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THE FINANCIAL SITUATION. 

We have no decided change to record in the situation 
during the past week. The business of the country continues 
large in volume, railroad earnings indicate increasing gross 
totals, crop prospects are still highly favorable and money 
is plentiful; but, on the other hand, the profits of business 
are in general smaller than they were a year ago, living 
expenses have increased by reason of our short crops 
so that labor is somewhat disorganized, and our foreign 
trade movement is very unsatisfactory. Altogether, there- 
fore, while the feeling is very hopeful as to the future, 
there is a decided disposition to await events and not to 
discount them. 
A reminder of the critical situation of the foreign ex- 
changes has been received this week by the export of 
250 thousand dollars of gold. Such shipments cannot 
cause surprise as long as imports remain so large, for it 
is well understood that exports must continue small until 


Tn the meantime foreign exchange remains just below 
the danger line, not justifying shipments, but permitting 
them. Public attention has been mainly directed to the 
ra‘es for sterling, and Continental exchanges have, as it 
were, escaped notice. The latter are, however, now closer 
to the gold-exporting point than they have been for months. 
It is not impossible that some of the foreign bankers may 
be compelled shortly to resort to shipments direct to the 
Continent, being unable to procure bills for remittance at 
sufficiently low rates. A large portion of the goods 
we have been importing of late has come from the 
Continent and hence the demand for remittance in settle- 
ment. There is very little commercial sterling making, 
the supply of bankers’ bills is very light, and easy money 
in London has stimulated the demand for long sterling to 
such an extent that the market is quite bare of almost 
everything of this character. | 

Thus, the condition of the market being so near the 
gold-shipping point, it requires only a very slight demand 
to advance it. The rates for sterling have been kept down 
only by considerable exertion. In the latter part of 
March they were partially depressed by the sale of bills 
borrowed for the purpose of aiding the stock specula- 
ton at that time. Since then there has been a 
moderate supply from transactions by cable in se- 
curities as explained last week, but now the mar- 
gin of profit is so far reduced that it is probable 
these transactions in future will be comparatively insignifi- 
cant. A decided renewal therefore of the outflow of gold 
is not at all improbable. In fact, it would seem a likely 
event unless our imports show diminution speedily. So 
far as the money market here is concerned, the outflow 
could not come at a better moment, for the demand for 
loanable funds is small while the supply is large and is 
likely to be further replenished by Treasury operations 
and the interior movement. The following table shows 
the relative prices in London and New York of bonds 





the new crops begin to be marketed. The merchandise 





and stocks at the opening each day. 
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* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 

As already stated, money continues in abundant supply 
and the prospects are good for the condition remaining 
much the same during future weeks. On Monday the 
Treasury will commence the disbursement of $3,513,159 
for interest on the extended 5s; on Wednesday a call for 
$5,000,000 bonds will mature, and on the 10th and 17th 
calls for similar amounts will fall due. The domeszic 
movement also continues in favor of this centre. The 
only disturbing influences are the possible gold shipments, 
which we Lave already remarked upon, and the action of 
Congress with regard to bank charters and currency bills. 
Some Congressmen are reported as saying that it is of no 
importance whether the act enabling banks to reorganize 
is passed or not, as they have just discovered that banks 
can reorganize under the law as it now stands. That fact 
Comptroiler Knox stated very plainly in his report at the 
opening of Congress and everyone except the Congressmen 
who have just discovered it, knew it. Mr. Randall's resc- 
lution of inquiry respecting the mode of proceeding by 
the Second National Bank of Cincinnati is all well enough, 
though he might have found a bank nearer Washington 
that has done the same thing. 

But this possibility of making the change without Con- 
gressional help, does not affect the duty of Congress, and 


does not affect the question in any way except to the, 


extent that business will thereby be saved from harm even 
if the enabling act is not passed. Many banks will, how- 
ever, find it -impossible to reorganize as the law now 
stands because they cannot get the requisite assent of the 
stockholders. for these particularly the enabling act is 
required, since the people cannot afford to lose any bank- 
ing capital, and for all the others whose charters are 
expiring it is needed so as to save them trouble and save 
the business of the country from all pessibility of dis- 
turbance therefrom. 
on the wisdom of our representatives that they should thus 
haggle over this measure which no one has been able to 
find any objection to except the bagaboo which lies hid 
under the word “bank” in it. We trust it will meet with 
a better reception than heretofore when called up on Mon- 
day next. : 

The stock market has been variable this week. On 
Saturday last Central New Jersey was sharply depressed 
by the aid of a statement showing that the floating debt of 
the company was about 24 miliions and that the net earn. 
ings during 1881 had not been sufficient to meet the 
interest on the bonded debt. This statement appearing 
simultaneously with that made by the receiver to the 
Chancellor, representing that the company was in such a 
financial condition as to render the continuance of the 
receivership desirable, induced free sales of the stock, and 
since then the market for it has been feverish on a lower 
range of prices than has been recorded for it in two years. 
It is claimed, however, that the statement regarding the 
floating debt, above referred to, was made up from a 
sworn exhibit which was prepared for the New Jersey State 
authorities, and that it does not include the operations of 
the company except in that State. An effort is now 


It is certainly a poor commentary’ 
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Wednesday. Then prices fell off in the afternoon, proba. 
bly by reason of the fact that the short interest in the 
market had been well closed out, and doubtless the decline 
was aided by the publication of the report of the Pennsy] 
vania Railroad Company for March and for three months- 
ended March 31st. No explanation of the large increase 
in expenses accompanied the report, and the exhibit, there- 
fore, appeared very discouraging. It is claimed, how. 
ever, that it is the custom of the Pennsylvania Rail- 
road to charge portions of new work to expense 
account, and that this course has been in some 
measure pursued m the matter of the new depot at 
Broad Street, Philadelphia, and for the _ elevated 
road in that city, &c. ; further, that the open winter has 
allowed a much greater amount of work to be done than 
usually, so that certain items, of expense that in former 
years were distributed over six months have this year been 
distributed over only three. This and the fact that rebates 
on freight between contract and schedule rates—on the old 
contracts not yet expired and made during the railroad 
war—are charged to expenses, give, it is supposed, an 
explanation for the large increase in the expense account. 
On Thursday the market was very dull, but in the after. 
noon there was a recovery in prices, although it was evi- 
dent that the trading was confined to the Exchange, and 
that there was comparatively little outside speculation. 
On Iriday, the market opened strong, but on the an- 
nouncement that some of the foreign bankers had raised 
the rate for sterling, it became weak, and stocks generally 
declined. 

Domestic exchanges continue in favor of this centre at 
all points, except Boston, and there the rate is tending up- 
ward. The Tieasury operations for the week have re. 
sulted in a loss, which is a gainto the banks, of $399,. 














689 97. The following will show the interior move-- 
ment. 

Receipts at and Shipments from N. Y. | Received. Shipped. 
CIE cs seeciaunasen Ghendesaneninie | $2,033,000 $436,000 
SRE, PB cradnohuaannidite atbumees | 207,000 492,000 

INL FAME Ie GE OF | $2.290,000 $928,000 








The Bank of America received $800,000 gold during 
the week for’ the associated banks and paid out $300,000. 

Last week’s bank statement doubtless very nearly re- 
flected the actual condition of the banks. Considering 
this fact, the following will give an indication of this 
week’s return. 
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Net Gain. 
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Sub-Treasury operations, net... $399,699, #¥.......... $399,690 
[Interior movement.............. 2,290 ,00V 928,000 1,362,000 
Gold exported this week .......) ....-..... *650,000 t65V,000 











$2,689.690' $1,578,000) $1,111,699 
* Tneludes $400,000 sent to Canada, said to be simply an exchange 
— ion, but a6 itis a ivss to our bauks, we deduct it he:e. 
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The Bank of Englard reports a gain of £141,000 bullion 
Curing the week. The Bank of France shows an in- 
crease of 6,400,000 francs gold and of 100,000 francs 
silver, and the Bank of Germany since last report has 
gained 6,700,000 marks. The following shows the 








amount of bullion in the principal European banks this 
week and at the corresponding date last year. 
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April 27,1882. || April 28, 1881. 
5 Gold. Silver. Gold. Silver. 
£ 2 £ 2 

f England......--. hy yf. 96,403,253) .....cce cece 
= of eet Ry st 35,367,115/45,878,918|'23,795,755/49,190,608 
Bank of Germany .....-. 7,066,750) 21,200,250}| 7,121,000)21,363,000 
Total this weeK........-. 56,211,292 67,079,163} 57,320,008/70,553,608 
Total previous week..... 65,730,542)66,523,918 57,073,605 70,362,530 
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te The above gold and silver division of the stock of coin of the Bank 
of ‘Germany is merely popular estimate, as the Bank itself vives no 
information on that point. ‘ 

The payments by the Assay o‘lice through the Sub. 
Treasury during the week amounted to $107,673. The 
Assistant Treasurer received the following from the 
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Date. Duties. Gold U. 8. Silver Silver 
’ Notes. |Dollars.| Certificates. 
April 21 ...| $332,000 47} $234,000) $14,000]... $82,000 
« 92...| 175,846 46 119,000} 5,000} $1,000 51,000 
* 94....| 524,422 71 354,000} 24,000) ...... 146,000 
® 95....) 415,158 52 276,000] 22,000) 1,000 116,000 
« 96...) 317,973 3 234,000] 6,000] 1,00% 78,000 
« 97....| 261,879 74 171,000} 10,000} 1,000 ©0,000 
Total...| #2,026,.786 21| $1,388,000] $81,000] $4,000] 553.000 








It is reported from Washington that on Monday next the 
Secretary of the Treasury will issue a call forthe “unpaid” 
6s of 1881. This probably means that the uncalled balance 
of the loan of July 17 and August 5, 1861, amounting to 
about $12,045,300, will be called onthat day. The Govern- 
ment bond market was heavy for 4 per cents this week. The 
explanation is that speculators in these bonds became alarmed 
at the prospect that Congress wonld defer action on the bill 
extending national bank charters and they feared that this 
would result in a surrender of circulation and the sale of 
the bonds held as security for notes including the 4 per 
cents, As the market fell, investment purchases checked 
further decline and the tone is now steady. 





THE RAILROAD COMMISSION BILL AND CIVIL 
SERVICE REFORM. 

The squabble—we can dignify it by no higher title—at 
present in progress at Albany over the Railroad Commis- 
sion bill, illustrates very clearly the validity of many of the 
objections we have from time to time urged against any 
legislative action on this subject. The existence of 
grievances growing out of railroad operation no one 
disputes. A great commercial force, touching in. 
dividual interests at so many points, could not be worked 
without friction even with every manager honestly seeking 
todoso. The only question worth considering is, how- 
ever, whether Government interference will relieve or 
embarrass the situation; and in the decision of that ques- 
tion the gossip and debate at Albany become very impor- 
tant revelations. 

But what are we to understand is meant by putting 
railroads under the control of a Government commission ? 
Does it not mean an arrangemant for outside direction of 
the two most sensitive elements in our commercial organi- 
vation? If this ba true, and no one can dispute it, it is 
scarcely necessary to say that the utmost delicacy in man- 
agement is required to avoid doing harm. For instance, 
we want money to flow into railroad construction freely ; 
tisdoing so now, and we do not desire to arrest the 
movement. We have a vast territory to develop, and for 
that purpose we seek to put foreign as well as domestic 
capital at our command. Clearly, therefore, in regulating 
the movements and earnings of capital as applied to rail- 
toads, we need to bring to the subject the best talent and 
the purest endeavor we can obtain. 


lent influence, it seems as if every one should be able to 
see would be very harmful. We are not arguing now 
with reference to the injustice of such interference with 
vested rights, but simply of the delicacy of the work the 
State is undertaking, and hence the need for extreme 
carefulness and unquestioned integrity in execution. 

Then, again, we all know how intimately our entire 
commerce and railroad system—one being the life of the 
other—are connected, and what nice questions would, 
therefore, await the decision of a railroad commission 
affecting all our material interests. New York State in. 
dustries are peculiarly situated in this respect, presenting 
very complex problems for adjustment; the State pro- 
ducer of food and manufactures, the Western pro- 
ducer of food, the home consumer and distributer and 
foreign shipper, and added to these, the competition 
of rival lines to other cities, have each their special interests 
to be served in the rates for freight to be named, which, 
if served, must in some respects prove adverse or hostile 
to the others. How can these problems be met and 
correctly solved, except by men of wide experience and of 
unbiased judgment. And if they are not so treated, 
what confusion might not our whole commerce be thrown 
into. This danger is not overdrawn. Any one who has 
studied these questions knows their nicety and importance. 

But notwithstanding the truth of all this, what is the 
condition of the diseussion of the Railroad Commission bill 
at Albany ? Is it not evident that the struggle there has de- 
veloped into a political contest simply ? Isnot the sole issue 
now, which side or clique shall have the naming of the Com- 
missioners so that his party or faction may use them, and 
through them the railroads for election purposes? Mem. 
bers of the Legislature do not hesitate to say this openly 
in debate, and it is the common gossip of the day, as well 
understood among politicians as the wink they give when 
they talk about civil service reform. We must con- 
fess that we never expected anything different, and can 
hardly understand how any one could, especially when 
the foremost champions of the bill are the representatives 
of a New York political society which has been more 
corrupt in its history and less a conservator of the rights 
of the people than any other organization ever existing 
here. Anti-monopoly is, we suppose, a good enough 
rallying cry to b2 used for party purposes, but when 
adopted by such a crowd it ought not to deceive any one 
except the very ignorant, as it has so much the appear. 
ance of a /’uck caricature. 

There are, however, many sincere believers in the policy 
of the State taking charge of railroads—of such we would 
ask, do not these: discussions and revelations at Albany 
help to put this question in‘a clearer light ? We have heard 
much about the power of railroads in politics, but, by 
confession, here is to be a new arrangement to simply 
concentrate that power and thus make it more obedient 
to the will of the party organizer. For working the 
machine, it is not necessary that there.should be any 
actual corrupt bargain that can be disclosed or traced back 
to any officer. All that is necessary is for the party col- 
lector to go around among the railroads pretty much in the 
same manner as he does now through the Custom House. 
The employee there, knows the brevity of his official life 
in case he should fail to respond with his proportion. So 
we suppose the invitation to the railroads would have its 
alternative, well understood though not expressed. Our 
insurance companies can explain the process more clearly 





perhaps or at least more feelingly than we can. Is any 
sincere advocate of civil service reform willing to 
Anything like preju-| have this new machine put in operation? It is repre- 


dice or ignorance, and, worst of all, anything like frandu-. ‘sented that the railroads have in good part withdrawn 
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their opposition since this new phase in the plan was 
developed, thinking it the cheaper device for purchasing 
their liberty. 

But the most serious objection to State interference, at 
least in New York, is the connection which is thus estab- 
lished between our most important material interests and 
politics. To conduct and manage railroads successfully, 
we need practical business talent of the highest order ; 
but the State proposes to appoint men to do it, because 
they vote and work politically for certain other men. All 


by railroad regulations, which would not be served but 
crippled by uniformity ; they are too complex and diverse 
for that. A New York City grocer may want regula. 
tions which would wipe out of existence every wholesale 
grocer in the interior. The New York State producer of 
wheat and corn would like rates which would throw all 
the foreign shipments of these articles through Philadel- 
phia and Baltimore. These and very many other opposing 
interests require careful judgment, business familiarity and 
unquestioned integrity; but we are going to relegate them 
to the realms of politics, not to be settled by commercial 
men, in the interest of our State’s commerce and of in- 
dividual rights, but to be held in doubt as threats over 
railroad officials to extort money for political purposes. 
And al! this we are called upon to accept at the beck and 
bid of Tammany’s high priest under the comfortable 
assurance that it is—anti-monopoly / 








THE ATCHISON TUPEKA & SANTA FE REPORT. 

Probably no recent railroad report furnishes such 
decided evidences of growth and progress as that of the 
Atchison Topeka & Santa Fe, just issued. Considering 
the character of the country traversed and the rapid 
development which it is undergoing, it was to be expected 
that the road’s business would steadily increase; but there 
are very few, we imagine, even among those most sanguine 
as to the road’s future, who would have ventured to predict 
that while the company was all the time adding to its 
mileage and taking in districts capable of affording only a 
light traffic to that mileage, the average earnings per mile 
on the entire system (embracing, of course, this new mile- 
age and tending to diminish average earnings), would, ina 
‘single year, show arise of $1,185 on every mile of road 
operated. Yet this is precisely what the report before us 
shows. 

In 1880 gross earnings were $8,556,976, in 1881 $12,- 
584,508, an increase of $4,027,532, or more than 47 per 
cent. This illustrates how rapidly the traffic of the system 
is developing. It represents, however, only gross results. 
Of course, net results are not equally exhilarating. They are 
satisfactorv, however, though not what one would be ied to 
expect fronfthe character of the gross exhibit. Includ- 
ing taxes and insurance, in 1880 the road was operated 
at 50% per cent of the gross earnings ; in 1881 the percent- 
age was increased to 63°87. Total expenses rose from 
$4,343,205 in 1880 to $8,037,826 in 1881, or $3,694,621, 
leaving net only $332,911 greater ihan in the previous year 

The explanation of this large increase in expenses is 
found in the fact that a considerable part of the road was 
originally constructed with the idea that traffic for some 
time to come would be light. The company was entirely 
unprepared for any such business as itis now doing. As 
a consequence, portions of the structure have been sub- 


were fast wearing out, compelling repairs to be p 
with great vigor. In fact, no less than 321 miles of track 
were renewed with steel during the year; and besides that 
the number of ties was increased, stone ballast was substi. 
tuted where necessary, and cars and locomotives were made 
more serviceable. No wonder, therefore, that expenses _ 
appear swelled. The total increase for the year in the 
expense account was, as stated above, $3,694,621, and of 
this $924,844 represents the increased amount spent for 
repairs of roadway and track, $935,808 the increased 
amount for renewal of track, and $403,356 the increage 
in renewals of equipment and motive power, making 
$2,264,008 in these three items alone. This was entirely 
independent of the five and a-half millions spent for ney 
construction and equipment and charged to construction 
account. How far these extraordinary expenditures yjj] 
be necessary in the current year, it is of course impossible 
for us to say, but the directors’ report seems to lead to the 
zlief that they will continue large for another year; 
and it is stated further that the improvements and equip. 
ments are far from complete, and that $4,712,500 stock 
sold under circular 55 will he applied to this purpose, 
To the year’s net earnings of $4,546,682 there was 
added $229,837 as “rebate and balance of miscellaneous 
accounts,” making the total income $4,776,519, out of 
which was paid $1,803,427 for fixed charges, leaving a 
*talance of $2,973,092. This is equivalent to about 12 
per cent on the amount of capital stock outstanding at the 
beginning of the year and about 6 per cent on the amount 
outstanding at the close of the year. Only 54 per cent 
was paid from the net earnings (including the 1} per cent 
paid February 15, 1882) and a surplus of $1,132,072 
carried forward. Besides these cash dividends stock 
holders also received in October last a stock dividend of 50 
per cent. Prior to this stock distribution, dividends had 
been at the rate of 8 per cent a year. Now they are at 
the rate of 6 per cent. The following table will show 
mileage, earnings, stock and debt for eight years past. 









































Miles 
Year. at End $ Gross * Net Oapital t Funded 
Year. Earnings. Earnings. Stock. Debt. 

1874 508 | $1,250,805 $623,050 | $8,615,000 | $13,949,000 
1875 Fil 1,520,358 743,928 8,615,000 | 13,940,500 
1876 711 2,486,582 1,188,244 8,615,000 | 14,179,000 
1877 736 2,679,106 1,219,603 8,615,000 | 14,236,500 
1878 868 3,950,868 1,909,395 8,615,000 | 14,175,500 
1879 1,167 6,381,442 3,414,477 | 12,634,400 | 14,136,500 
1820....| 1,539 8,556,976 | 4,213,771 | 24,891,000 | 15,795,000 
1881....{ 1,789 | 12,584,508 4,546,682 | 47,162,700 | 20.432,000 








* Above operating expenses, taxes, &c., but not above rentals. 
+t Not including Pottowatomie bends or notes payable. 


It will be noticed that while earnings and mileage have 
increased largely, stock and debt have also increased, stock 
especially. At the end of 1878 only $8,615,000 of stock 
was outstanding. At the end of 1881 this had been 
swelled to over 47 millions. During 1880 alone $22,271,- 
700 was added, $15,720,900 on account of the stock divi 
dend, $6,267,400 sold for cash early in the year, and $283; 
400 in exchange for bonds, &c. The increase is still going 
on, At the time the shareholders were paid the stock div: 
dend they were also allowed the privilege of subscribing 
for new stock for cash to the extent of 15 per cent of their 
holdings. The first payment on this 15 per cent increase 
was not due until January 9 in the present year, so the 
additional amount does not appear in the table above 
which is of date December 31. A further increases 
also necessitated by the purchase of the Sonora Railway of 
Mexico, made since the close of the fiscal year. 


jected to a greater strain than they were meant to stand} When all this stock has been issued, the total outstand: 


Rails proved to be too light, ties insufficient, ballast not 
strong enough nor deep enough. Cars also and motive 
power were unsuited to the purposes they had to serve. 


ing will be $56,931,700. In some of the Boston publica 
tions the amount is given at $68,000,000 and the same 
figure appears on the New York Stock Exchange list, but 





Hence under the heavier traffic, track and equipment 


the above is the correct total as kindly telegraphed to™ 
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by Mr. Geo. L. Goodwin, the Assistant Treasurer, at our 
request. Mr. Goodwin further states that one million of 
this, on account of the Sonora purchase, will not be issued 
till towards the close of the year. Taking the full amount, 

a six per cent dividend would call for $3,415,902. The 
bonded debt given in the table does not include the bonds 
of the leased roads, aggregating $11,348,000. On these 
and its own debt the Atchison will have to pay for inter- 
est and sinking funds $1,910,855. Adding this to the 
$3,415,902 for dividends (which is above the amount re- 
quired, because in part calculated on stock not yet issued 
and therefore not calling for dividends) we get a total re- 
quired of $5,326,757. The net mcome for 1881 was 
$4,776,519. So that even if expenses should continue as 
heavy as last year and the gross earnings be no larger, the 
company would fall only $550,238 short of the amount 
called for in 1882. It is almost needless to say, however, 
that the gross earnings are not stationary. Only one- 
quarter of the year has passed and already there is an in- 
crease of $1,044,000. 

The traffic statistics in the report are meagre. Only the 
number of passengers and tons of freight carried is given. 
One peculiarity in the Atchison’s freight movement is the 
large excess of westward shipments over shipments east. 
ward. On the trunk lines, as we all know, quite the con- 
trary is the case, east-bound shipments preponderating 
largely. Even on the Atchison the eastward movement 
exceeded the westward movement as late as 1878, and in 
the two previous years it was but little smaller. Since 
1878, however, the westward movement has been gaining 
rapidly, while the eastward movement has made but slow 
progress. Compared with 1878 freight moved east s.ows 
an increase of only 47,383 tons, while freight moved west 
shows an increase of 508,014 tons. Shipments east consist 
largely of products of the soil, live-stock, etc. Shipments 
west consist of building materials, supplies, etc., and the 
great increase here indicates that the demands of the new 
settlers are very heavy, and in part, it also, no doubt 
reflects the large amount of railroad building taking place 
in the Southwest. Shipments of lumber are going 
forward in large quantities. On the other hand, the 
volume of grain in the east-bound movement is expanding 
but slowly. In 1879 and 1830 the crops in Kansas were 
poor. In 1881 they were somewhat better, but a smaller 
proportion than ordinarily went forward, there being an 
enlarged local demand. The following table will show 
the passenger and freight figures since 1873. 
































y Tons of Freight Moved. Passengers Carried. 
ear. - 
| Bast. West. Total. | Bast. | West. | Total. 

79.416 | 106,894 186,310 32,248; 37,411 69, 659 
Seon 104,897 } 147,486 252,385 | 32.877 | 40,065| 727942 
157,141 } 168,481 325,622  60,109| 73,618 | 133,727 
ate iehal 176,122 | 195,961 372,083 | 76,667 | 88,651 | 165,318 
EE consewe 322,808 | 288,278 611,056 | 99.690 | 117,415 | 217,105 
ae 305,235 1 496,886 & 02.121 | 144,796 | 169,505 314,301 
ee 311,182 | 642,519 | 953,701 | | 184, 574 | 196,748 | 381,322 
ae 370.191 | 796.292 | 1,166,483 | 236,966 | 264,897 | 501.863 














ERIE’S PURCHASE OF THE CINCINNATI 
HAMILTON & DAYTON. 

News received this week seems to confirm the report 
that the New York Chicago & St. Louis, as well as the 
Erie, had secured a foothold in the Cincinnati Hamilton 
& Dayton Railroad. In our article last week we re- 
marked that we had the authority of Mr. Jewett himself 
for stating that the road had not been bought for the 
joint account of the two companies. This information 


was given to usin answer to our question whether the 
New York Chicago & St. Louis was interested in his pur- 
chase. His answer that that company was not inter- 
ested in his purchase was strictly correct, for the fact is 
that, entirely independent of Mr. Jewett, the New York 





Chicago & St. Louis people made a purchase of their own.. 
Mr. Jewett bought the stock held by the pool, alluded to 
last week, and said to aggregate more than twenty thous- 
and shares. But the Cleveland Columbus Cincinnati &. 
Indianapolis held a large block of the same stock (9,199 
shares) in its treasury, and this, Mr. Vanderbilt, conc!ud- 
ing he had no further use for, has now, it is announced, 
sold to the Seney party, representing the New York 
Chicago & St. Louis. 

As the capital of the Cincinnati Hamilton & Dayton 
consists of 35,000 shares, Mr. Jewett of course has a clear 
majority and will elect the next board of directors. 
But the interest of the Seney party is probably suffi- 
ciently large—they are said to have secured enough ad- 
ditional outside stock to give them 10,000 shares in 
all—to insure for them a representation on the 
board. Should this be the case, the New York 
Chicago & St. Louis will gain a feeder in advance of the 
completion of its line. As said last week, to the Erie the 
Cincinnati Hamilton & Dayton is chiefly important as fur- 
nishing an outlet to Cincinnati. The Erie, with its ally 
the New York Pennsylvania & Ohio, reaches only to 
Dayton, so that the Cincinnati Hamilton & Dayton sup- 
plies the piece of road necessary to reach Cincinnati. But 
the Dayton system extends beyond Cincinnati, all the way 
on to Toledo. The Erie not touching Toledo, to whom 
should the traffic carried to that point over the Cincinnati 
Hamilton & Dayton be given? At present, doubtless 


the Lake Shore gets the greater share of it. 
After the New York Chicago & St. Louis is 
completed, it would seem optional with Mr. Jewett to 


deliver the traffic either to that road or to the Lake Shore. 
With a voice in the management of the property it is to be 
presumed that the former will get it. It would seem, 
therefore, as if the New York Chicago & St. Louis could 
derive even greater benefit from the road than the Erie. 
The Erie secures an outlet to Cincinnati. The New York 
Chicago & St. Louis secures not only that, but also a hold 
on traffic coming to Toledo. 

It is stated that the Seney party paid $75 a share for 
their stock. If this is correct, then on the face of it they 
have made a better bargain than did Mr. Jewett, who is 
said to have agreed to pay par for his. But it is to be 
remembered that Mr. Jewett was buying not only a block 
of stock, but with it a controlling interest in the road, 
which he now possesses. It is reasonable, therefore, to 
suppose that before so shrewd a man as the President of 
Erie gives the Chicago road the traffic arrangement it 
wants he will exact an equivalent for his greater interest 
and larger cost. The Cleveland Columbus Cincinnati & 
Indianapolis bought its stock in May and June, 1880, asa 
preliminary to consolidation with the Cincinnati Hamilton 
& Dayton. The price paid was $671,186. At $75 the 
9,199 shares sold would yield $689,925, or a profit of 
$18,739 on the original cost, which, wita the 2 per cent 
dividend received in October, 1880, would stand in lieu of 
the interest on the purchase money. 








SUMMER PORK PACKING FOR 1882. 
Until late years the period between the lst of Novem- 
ber and the lst of March was known at the West as the 
“Pork-Packing Season,” in which the slaughter of 
swine and the preparation of their products for market 


were actively prosecuted. Very little was done at this . 


work in the remainder of the year, and during the sum- 
mer months the slaughter and packing houses were gene- 
rally closed. Recently, however, with the aid of ice and 
refrigerators, swine have been slaughtered and their mea 
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cured throughout the summer, and what is known as the|so helpless to maintain order. and make life ang 


“summer packing” has grown to such proportions as to| property secure in Ireland. 


have an important relation to supplies and values. 


[t is impossible, in fact, to 
resist the conviction that the Government either from 


The regular season ending on the Ist of March last|some legal restraint imposed upon it or from some mis. 


revealed, according to the statement of the Cinzinnat 


Price Current, a total of 5,747,760 swine slaughtered, aj cient punishment to the violators of law. 


i| taken grounds of humanity, has failed to mete out suff. 
It is probable 


decrease of 1,171,696 from the preceding winter packing! that if the ordinary law had been rigorously enforced 
season, while the total for twelve months to March Ist was|at the commencement of the disturbances, a Coercion 


10,551,449, a decrease of 1,691,905 from the preceding} Act might never have been necessary. 
Hence the “‘summer packing” in 1881 numbered 


vear. 
4,803,689 swine, against 5,325,898 in 1880. 


It is certain 
that under the Coercion Act the action of the Govern. 


The smaller} ment towards offenders has been characterized by an 


packing caused a disproportionate advance in prices. [For | almost unpardonable leniency. 


the winter of 1881-2 the gross cost was $7 58 per 100 !bs.. 


against $5 $0 in the preceding winter. 
There was during the early part of the current month 


an active speculation in all this class of products, but more | opportunities for 
especially in bacon and lard, based, not so much on the} without. 


reduced production of the winter packing season just 


passed, as on the probability of a greatly reduced summer 
packing for 1882. 


It was a radical mistake to allow the leaders of 
the Land League to be assembled in one gaol, 
with free access to each other, and with ample 
communication with thé«ir friends 
It was another radical mistake not to 
include the Ladies Land League in the act of the 
proclamation putting down the illegal confederacy for 


Even if the number of swine slaugh-| which it is now substituted ; for, as the London Times 
tered should prove to be large, the scarcity and high cost 


correspondent has very clearly shown, the members of 


of corn will, it is claimed by these speeulators, prevent | this league under the guise of dispensing charity have 


their being properly fattened, and that therefore there 
will be a deficiency in weight if not in numbers. These 
claims are not thus far sustained. To be sure the sum- 
mer packing season for 1882 is scarcely more than opened. 
Our figures are no later than April 20, but they show that 
not only is the number of swine marketed since March 


done immense mischief. It was another mistake, probably 
as radical as either of the other two, not to make the 
Peace Preservation Act so thorough as to completely dis. 
arm the population. In ordinary times persuasion and 
“sweet reason” are good enough ; but in extraordinary 
times, when the innocent and the law-abiding tremble for 


Ist much larger than in the corresponding period of| life and property, and are at the mercy of lawless vaga. 


1881, but their weight is greater. The number received 
at eight points was 504,000 in seven weeks, against 464,- 
000 in the corresponding period last spring. At Cin- 
cinnati the average weight is given by the Price Current 
at 20 lbs. per head greater than last year, but actual 
figures are not stated. At other points there are slight 
changes which point to an average of about the same 
weight. 

The recent increase of the receipts of corn at West- 
ern markets affords assurance that swine will continue to be 
adequately fed, and current high prices of lard and cwred 
meats will stimulate their production. Stocks of these meats 
now do not vary materially from last year. Prices are much 
higher, checking exports as well as home consumption. 
There are, therefore, no grounds for apprehending any 
immediate scarcity. Later in the season, if the assertions 
regarding the deficiency in the late crop of corn should 
prove to be true, and the prospects of the next crop should 
be bad, the situation would be changed. The contingency 
mentioned is, however, too remote for present consideration. 








MRELAND AND HER TROUBLES—FURTHER 
LEGISLATION PROMISED. 

Ireland continues to be a thorn in the side of the Glad- 
stone Government, and, indeed, a source of annoyance to 
the entire British public. It is painful to think that 
so much time and energy should have been spent to 
so little purpose. No one can doubt the sincerity of Mr. 
Gladstone’s intentions, or question the humanity of his 
measures. But that he has failed, so far at least, to 
pacify the Irish people and to re-establish order, is a fact 
patent te the world. His speech on Wednagsday, how- 
ever, encourages the hope that matters are about to take a 
more favorable turn. 

It seems now to be generally admitted that a new 
departure is necessary. Mr. Forster has conféssed that 
the Government has been disappointed—that neither the 
Land Act nor the Coercion Act has in healing power 
come up to expectation. It is lamentable, indeed, to see 
a strong Government like that of England apparently 


bonds, more heroic measures are needed. Mr. Gladstone 
has won for himself a great name ; but unless a vigorous 
policy is at once pursued in suppression of disorder, there 
is danger that his high reputation may suffer. If these 
outrages are allowed to continue, his Government will 
provoke not only the mdignation of the British people 
but the contempt of the world. 

It is gratifying to notice a disposition on the part of the 
Government to look facts in the face. In his speech of 
Wednesday, in which he refused to support the second 
reading of the Healy and Parnell Land Act Amendment 
bill, Mr. Gladstone referred to the condition of Ireland, 
and intimated that it might be the duty of the Government, 
during the present session, to ask the consent of Parlia- 
ment to certain measures having for their direct object 
the maintenance of peace in Lreland. What these measures 
are we are not directly informed. It has been hinted, 
however, by the London Standard, usually a well-informed 
sheet, that the Government proposes to substitute for the 
Coercion Act a large increase of summary jurisdiction 
vested in magistrates. This, it is expected, will allow of 
more immediate and direct action. The presumption also 
is that there will be a large liberation of prisoners, some 
trials and probably a few wholesome executions. The 
temper of the Gladstone Government, and, indeed, of the 
entire British people, will be tested by the conduct of the 
liberated suspects. For good or for evil, it seems as if 4 
crisis had been reached. If Mr. Gladstone fails, Lord 
Salisbury and the Tories are ready to take up the reins. 
It is another hopeful sign of the situation that the Gov- 
‘ernment and the opposition have agreed to act in concert 
in regard to one partof the Land bill which it is admitted 
is defective. Mr. W. H. Smith, a member of the Govern- 
ment under the administration of Lord Beaconsfield, hag 
prepared a resolution which provides for extending the 
purchase clauses of the Land act; and it is understocd 
that Mr. Gladstone and his associates look favorably 02 
this resolution, and that they, will cordially accept the 
services of the opposition in carrying out practical legisla- 
tion in the direction intended. Mr. Gladstone in his 
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Wednesday's speech makes it sufficiently plain that he is 
well disposed to @ reconsideration of the purchase and 
arrears clauses of the Land bill. The question, he said, 
would be approached impartially ; and as desira and 
hope both pointed to a final and satisfactory settlement 
the suggestions of all qualified persons would be patiently 
listened to. This expected concert of action is all the more 
gratifying that one of the principal features of the 
Healy-Parnell Amendment bill was the proposed extension 
of the purchase and arrears clauses of the Land act. 
Although the amendment bill was defeated, the promise 
has been secured that one of its objects will be attended to. 
With Mr. Gladstone’s statement Mr. Healy and his friends 
professed themselves satisfied. It will be well if this satis- 
faction is generally shared by the Irish people. 

It would thus appear that we are on the eve of achange 
Mr. Gladstone tells us that he sees in the Irish bill “the 
“first gleam of hope on a dark subject.” Let us hope 
that his anticipations will be fully realized. We agree 
with him that compulsion is alien to the spirit of the 
British Constitution: and we appreciate the humanity of 
his motives; but we must repeat what we have said above, 
that if his expectations are not fulfilled, if law and order 
are not quickly restored, and life and property again made 
secure in Ireland, he will not be forgiven for further 


leniency toward the offenders and a too sparing exercise 
of authority. If this last effort fails, drastic measures will 
have become a necessity. 
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BXOHANGE AT LONDON—April 15.'| EXCHANGE ON LONDON. 
On- Time. Rate. —_ Time. Rate. 

Amsterdam .|3 mos. |12°4% @12°5 April 15! Short. 22°10 
Amestercam .} Short. [12°'248 @12°3 jj ..... EE Menge te: 
Autwerp....}3 mos. /25°55 @25°60 | April 15) Short. 25°30 
Hamburg ... " 25°65 @25°69 | April 15 ” 20°47 
Berlin .... .. * 25°65 @25°69 |/April 15 20°47 
Franktort. .. “ 25°65 @25°69 {jApril 15 os 20°47 
en ” 1852 @18°56 |] ..... pee? Be? aT 
St.Petersb’g. “ 23%@235g =Of|:=C«j*t a... i fone 
Paris... .....| Short. '25°2219@25'32% /April 15} Short 25°25 
, . ae 3 mos. (25°50 @25°55 ||/April 15] 3 inos. 25°26 
Vienna......| ‘* j12°10 @12°15 |jApril 15; * 12°05 
Madrid...... ‘ 4019@16%4 |) ..... eis pn? hoe 
Cadiz........ " 461%4@46%4 || :~..... oe. eo Sea 
Bilbao .. .... o 46142@416% || ..... gues eines 
Genoa.... . “ 26°20 @26°25 |/April 15] Short. 25°80 
Lisbon ...... ° 515g@5191¢ {} ..... eee. elt * “eer 
ies | Meee April 12} 3 mos. 97 14 
ee ee ee April 15} Short. 48614 
Bombay .. ..;60 c’ys 1s. 84gd. ‘April 15| 4 mos. 1s. 87) ¢d. 
Calcutta .. ../60 d’ys) ls. 8 ad. jApril15j; ~ 836. 
Hong Kong eens tl wand Japril1d) “ 3s. 93d. 
hanghai....| _.. | se April 15] « 5s. 23d. 
ro § 




















[From our own correspondent. | 
Lonpon, Saturday, April 15, 1882. 

During the past week there has been a fair demand for 
money, and the rates of discount have been rather firm. The 
inquiry has been largely in connection with the holidays, which 
has led to a considerable circulation of notes and coin; but the 
real position of the market has not materially changed, and we 
may therefore expect a continuance of easy money for sume 
weeks to come. General business has naturally been much in- 
terrupted during the week by the holidays, and, excepting that 
a fair degree of confidence prevails, no new feature has mani- 
fes‘ed itself. The weather has been decidedly favorable for all 
agricultural pursuits and, a genial rain having fallen, farmers 
are looking forward to fully average crops of produce. We 
have row entered upon the period of the year when quietness 
usually prevails. The season for importing large quantities 
of raw materials is approaching its termination and merchants 
are now becoming anxious to know what are likely to be 
the crop results, and what will be the probable range of 
Prices for raw materials and for food during the new 
season. There is no reason for believing thatin either depart- 
ment prices will be higher than they are now, and as regards 
Wheat there seems to be some probability of quotations re- 
ceding even from their present very moderate level. It is ob- 
viously early to arrive at any trustworthy conclusion, but in 
Europe with but few exceptions the weather during the last 
Seven months has been very propitious, and we are justified 





therefore in entertaining the opinion that the season will be 
one of fair average abundance. Apart from the Irish question 
which, unfortunately, is one of serious importanee, political 
affairs will not be disturbed. Thereis a little bit of bluster 
between some of the Continental governments, but the com- 
mercial world has accommodated itself to the frequency of these 
diplomatic discussions, and fails just now to attach much im- 
portance to them. Takenas a whole, therefore, the future 
may be looked forward to with some confidence, and we may 
still hope for a continuance of the progrees which has mani- 
fested itself during the last few years. The following are the 
present quotations for money : 


Per cent. | Open market rates— Per cent. 
os oe emeenie 3 4 months’ bank bills..... 21g @258 
Open-market rates— 6 months’ bank bills..... 243@25% 


30 and 60 days’ bills..... 2 lo @ 25g 
3 months’ bills........... 219 @258 | 


The following are che rates of interest allowed by the joint- 
stock banks and discount houses for deposits: 


4 & 6 months’ trade bills.3 @32 


Per cent. 
> 
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On the Stock Exchange business has been considerably inter- 
rupted by the holidays and by the intervention of an account, 
which has proved to be a light one. The tone of the markets 
has on the whole been good. The weather having been fine 
a favorable holiday traffic on the railways is confidently looked 
forward to. Additional public companies continue to be intro- 
duced, but they are only of domestic interest. 

There has been a fair demand for wheat during the week, 
but prices have not varied to any important extent. The 
visible supply in the United States having further diminished: 
holders are firm, but millers continue to operate only to supply 
their actual wants, and decline to pay enhanced terms. There 
is still some expectation that the European harvests will be 
early, and this is naturally exercising considerable influence 
upon buyers. Should, however, the weather become less pro- 
pitious and forcing, and the harvests be delayed in consequence, 
holders would probably be able to secure some advantage, as 
the stocks of European-grown produce are now much reduced. 
The deliveries of British farmers are still very satisfactorily 
maintained, but it is expected that they will soon fall off con- 
siderably. Liberal imports are still necessary, notwithstanding 
that there has been some increase in the stocks of foreign 
wheat in granary. 

It will be seen from the table of imports of wheat that while 
there has been a reduction in the imports of wheat from the 
United States of about 3,500,000 ewt., and in those of flour of 
1,540,000 ewt., the receipts from Russia have increased from 
932,179 ewt. in the first seven months of the season 1880-1 to 
4,386,674 cwt. in 1881-2, and from British India from 3,013,307 
ewt. to 7,012,092 ewt. The import from Australia has been 
very small, having been only 984,275 ewt. against 2,349,085 cwt. 
in seven months last seascn. The heavy receipts from Russia, 
Germany and India have fully compensated the loss as regards 
the United States and British North America. The total im- 
ports for the seven months having been 35,308,231 ewt. against 
31,916,535 cwt. in 1880-1. In flour, however, there is a falling 
off of 1,700,000 ewt. 

The following are the current rates for money at the leading 
foreign centres: 





Bank men Bank Open. 
rate. market. rate. marked. 
Pr. cet. Pr. ct Pr. ct Pr. ct 
Se eee 3 3% ae Aly 
ena 33g I 
Frankfort........ 338 St. Petersburg... 6 6 
Hamburg......... 33g | Geneva.......... 6 614 
Amsterdam...... 5 4lo RNs bhne bocce 5 4 
Brussels......... | 3% | Copenhagen...... 4 4 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average quota- 
tion for English wheat, the price of consols, of No. 40 mule 
twist, fair 2d quality, and the price of middling upland cotton, 
and Bankers’ Clearing House return, compared with the three 
previous years :, 


1882. 1881. 1880. 1879 
2 6s => 6 £ 
Circulation........... 36,125,070 26,767,180 27,315,425 29,424,725 
Public deposits ...... 6,162,435 7,054,746 6,208,026 —6.545,99D 
Other deposits....... 24,445,806 25,945,839 26,374,381 31,824,554 
Governi't securities. 13,352,907 15,739,837 145,947,679 14,906,501 
Other Securities. ...-.-. 92 .049,270 20.662,.272 18,607,495 22,334,573 
Res’ ve of notes & coin 13,045,245 14,518,395 15,967,962 19,001,674 


Coin and bullion in es mae 
both departments.. 23,420,315 26,226,075 28,283,387 33,616,259 
Proportion of reserve 


to liabilities........ 42°31 PT ae mee 
SEE HSS cadnweases 3p. ¢. 3 Pp. ¢. 3 p. e. 2 p. ¢. 
Eng. wheat, av. price 45s. 1a. 44s. 4d. dss. 2d. 41s. vd. 
Mid. Upland cotton .. 6 5yd. 6d. id. Glad, 
No. 40 mule twist.... 1O%4d. 10d. 1s. Oled. chal. 


STS 101 4d. 10044d. 99d. 98 tad, 
Clearing-House ret’n. £4,280,u00 144,150,000 96,937,000 64,680,000 
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The following comparative table shows the increase or de- ee on mt ft 
’ erease in the export trade of the United Kingdom during the! ,,.,,,_ —— a. saa on 1678-78. 
j ee 4,286,674 932,179 3,388,002 5,979 4 
month of March, and also the three months ending March, tn Pe 185122186 23,050,745 22'087'98e 13533940 
1882. The figures relating to the first eleven countries included | Brit. N. America .. 2,219,704 3,013,876 2,986,346 1,618'684 
; sati Germany.... .... . 1,924,913 7,15 1,639,111 955.’ 
in the list show the extent of the variation of our export trade | Prince) 77777 47786 2925 Saas 558,319 
with the Continent of Europe : | SEE dahiu Satkbodpativins 676,176 627,252 1,111,846 107'496 
Turkey, &e .... ..-... 170,985 284,256 86 132/017 
Month end’y Mar 31,82. 3 mos.end’g Mar. 31,’82. | Egypt ........ ....-. 248,998 654,265 1,798,531 172-958 
Increase. Decrease. Increase. Decrease. | British India........ 012,092 3.0138,307 1,136,781 77.579 
2 x x d £ Australia............ 984,275 ae vt 984.254 pag 
| Pee eee (oy, Eee 6 SRR ae ee Other countries. .... 97,392 71,397 aati 973,860 
CS ETT TSS er Ste. . eenedeqe ME Ts 
Ce. Joes ney evdéee ae “ sececkhec Bree N ehbbbeos = a an » ane e o> teal 
Belgium SATEEN DY SE ON aa ee 7 Ra eae: OUR 2 ons cece ese 35,308,231 31,916,535 35,140,012 27 »253,028 
a aaa Cie gt 547,054 ainda FLOUR. 
ce agi li 32,098 bride et 242,608 | Germany .... .. .... 973,561 665,023 624,035 583,100 
EPGIM, BC.......--22-202 se vevene 17,251 83,261 _—..... wr) || ee 146,674 180,756 191,720 201,195 
PEEP acens-cgeses, * seneneve Sire ecesspec 43.661 | United States ....... 3,653,691 5,192,585 4,316,448 2.650044 
MtAlY.........22.--ceeeee en neeees 52,089 =... °s 164,233 | Brit. N. America... 164,417 315,575 255,888 186,310 
Denumark...... serecerce 11,762 —s sawvceee ee... ineeendee Other countries ..... 1,138,085 1,414,101 1,050,645 —-1,215;94) 
Greece, — — po: 
‘Mania, ar Sweden ee 
=a Becwer. ie aer?> * hediiemuie 37.A23 ee  Total........... 6,056,428 7,768,040 6.138.737 4,836,396 
| ei pega I oo aadianialaed EE...) dischauaais : . 
Britich eer mate? ¥91:467 tpt. ABest . 223.033 abteaamae The following return — px oF value of the 
Rritish Possessions .... 47,335 erry TT a. «.seeneee i e into the pit in Oo } 
os senna aR tas OS ae citis 1,090,427 | Cereal produce imported eters gdom during the 
Australia... ........... REENOS “couciens 1,069,076 ......-. | first seven months of the season, viz., from September to March 
BE Gc05d50ss seecccccce Me Seeds  suanenee 199,659 | ; Resta « 
China and HongKong... 185,723 -sesises DET ERO | OSHS : r 
a NR a 18,463 RRM moire: 1881-82. 1880-81. 1879-80. 1878-79, 
. DLA Min So. Sbsdiy | seebeokb SER Bee 59,306 | Wheat........ £20,623,251 816,832,948 220,628,564 2£132,508,291 
Other small States..... EE ea Riaante 8  —-_ wawendes BEET .ccccce 3,535,383 3,401,171 4,613,807 2,890,769 
Unenumerated ......... a ~~ Méeéeene a -. “scascean aa 1,913,607 1,781,415 2,841,030 2,079,534 
| gadget 363,739 ROLT72«—«GOO sto ana 
I POO a a ae 363,75 561,77: 50,80 iD, 
2,608,318 756,081 8,502,036 2,047,583 folios corn... 3,973,083 5,340.890 4,114,908 4,636'308 
Less decrease.......... «SS eee |. | weessaes “ee tera 5,089,168 6,264,873 5,421,444 3,903,082 
i = ’ ene pe 
| Ir¢,enmo. of Mar. 1,852,237 — ........ 6,454,453 — ........ Total .... £35,323.040 £34,764,004 £38,812,125 £27,607,068 
‘ Month. 3 Months. 
: Total Board of Trade returns, 1881 ............ 19,131,038 53,285,499 
' De do PED isactwecdbee 20,983,275 59,739,952 English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London 
STL Ne RIND ee ees 1,852,237 6,454,453 | and for breadstuffs and provisions at Liverpool, are reported 
Summary of the Three Months’ Increase in Brilish Exports to the 31st by cable as follows for the week ending April 28: 
of March, 1882. y = 
ee weele of reps. pacsesés Paes eee poenroecscgayses 01,208.08 , — 
ndia, Australia, Canada and British Possessions......... ; 548,°2 : 
a a aR Pa aap eR 1,293,375 London. Sat. | Mon. | Tues. | Wed. | Thurs.; Fri. 
i, ee et RCI Ie es i eR ee 3,409,804 Silver, per 0Z.........- d. 521g 521g 521, 521g 52316 5231¢ 
| £6.454.453 | Consols for money....... 101919 |101%¢@ 10191 |101%% \101%¢ [101% 
. aus Sonsols for account. .... Ag -g2ielas-87 6 aS pote 1011 16 101 16/101 
d During the week ended April 8 the sales of home-grown | Fr’ch rentes (in Paris) tr. (oa ee a oe odie titoa \ro3s% lee 
| wheat in the 150 principal markets of England and Wales | Us. 419s of 1891... te 118% tists te He ies ts 
| : . 8. 48 of 1907.. .....-. 2 2 
| amounted to 34,325 quarters, against 80,433 quarters last year eis common stock... 36% | 37 37% | 3793 | 36% | 3 
and 24,643 quarters in 1880; while it is computed that they Giincle Central nnnbnne 1384g (138% aes rf 128% re 
: . ° e n sees o60¢eee08e £002000180000008 o* ~_ 
) were in the whole kingdom 137,300 quarters, against 121,750 | philadelphia & Reading.| 2919" |" 391g""| 29g 29%4 | 2938 | 20% 
quarters and 98,600 quarters. Since harvest the sales in the | New York Central__-...- ibe ML 
| 150 principal markets have been 1,412,072 quarters, against Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
1,288,570 quarters and 48&,207 quarters; the estimate for the — a ik ok ie Le 2 ia ae 
whole kingdom being 5,648,300 quarters, against 4,798,300 | Flour (ex. State..10C Ib.j14 0 [14 0 |14 0 [14 O [14 O [14 0 
: : Wheat, No.l,wh. “ |10 5 |10 5 |10 4 |10 4 |10 4 fiO 3 
quarters in the corresponding period of last season and 3,990,250 | "g ring, No/2... “ |10 2 |10 1 |10 0 |10 9 |10 0 | 910 
, j id j i j r, West..n “ 10 7 10 7 {10 5 |10 5 |10 5 }10 4 
quarters in 1879-80. Without reckoning the supplies of produce roe | Ue he © fe 6 fie o he & Gee 
furnished ex-granary at the commencement of the season, it | Gorn, mix., West. “ B 0 K 1 4 ly x 10% oo 1 O's x 10 - 4 
: : : 4s ..@bbi|81 0 3 
is estimated that the following quantities of wheat and flour ecg om = 50 6 |50 6 |50 6 [50 6 \50 0 J50 0 
have been placed on the British markets since harvest. The | Beef, pr. mess, new,#tc.|77 0 |77 0 |77 0 |77 0 |77 0 77 0 
sot : : : . Lard. prime West. ®ewt.|55 9 (55 6 (55 O [55 O |55 O {55 3 
visible supply of wheat in the United States is also given : Cheese, Am. choice. new|63 0 |63 0 |62 O |s1 OU |61 O J61 6 
Imports of wheat.cwt.37425,718 31398965 B8S9561 29.681005 | gr. i ils 
Imports of wheat.cwt.37,423,7 w858,6 »355,! 29, 8 
| Imports of flour....... 5:521,643 ~8,133'392 6.700567 5316056 | Oomanercialand sMiscellaneo us Hews, 
i re ne 04,476,060 20,792,550: 37,291,000 30,48 500 
i scusswaceusel 24,476, 20,792, 291, ,467 . 
: r - IMPoRTS AND Exports FoR THE WEEK.—The imports of last 
— weee--s seen’ : 67,431,361 €3,734,907 62,352,928 65,468,361 | week, compared with those of the preceding week, show an sy 
| = See i ds and a decrease in general merchandise. Lhe 
| wheat and flour..... 700,433 885,948 947,296 1,236,521 | Crease in dry goods and a decrease In gene 
| : . nes : total imports were $11,275,877, against $12,092,416 the pre- 
| ‘ Result -.... ---.. ; 66,730,928 62,898,959 61,405,632 64,231,840 | ceeding week and $11,551,470 two weeks cer Log exports 
| v’ge price of Englis for the week ended April 25 amounted to $6,006,121, against 
wheat for season (qr). 46s. 6d. 42s. 8d. 46s. 10d. 40s. 4d. ‘ ' ‘ : 
Visible supply in Uuit'd $5,296,139 last week and $6,161,401 two weeks previous. The 
SES nonaadee bush.12,100,000 21,800,000 23,838,360 18,187,114 | following are the imports at om bpanaet pen Pw pt | 
: . for goods) April 20 and for the week ending (for gene 
| The following return shows the extent of the imports and Pot ey Geen April 21; also totals since the beginning of first 
| exports of cereal produce into and from the United Kingdom | week in January: 
| during the first thirty-three weeks of the season, compared FOREIGN IMPORTS AT NEW YORK. 
| with the corresponding period in the three previous seasons: For Week. 1879. 1880. 1881. | 1882. 
) IMPORTS. —_ - os 2.560,161 
Me eee epee yp ss Sn. 1 eee | ee inti | Ecos $1,785,385] $2,302,469) $1,815,650) $2,560, 
1881-2, 1880-1. 1879-80. 1878-9. | Gen’ ‘dise..| 5,687,716] °8,606,373| 6,694,751] 8,715,716 
| OS ee ewt.37,423,718 34,858,963 38,355,361 29,634 805 | O&M! mer'dise a —-— 
ET scnenis 5 & tieaincestaleain 8,909,433 8,521,014 10,546,475 7,443,989 Total........ $7,473,101] $10,908,842) $8,540,411 $11,275,877 
ees EERRETT 2,532,425 5,635,506 5,508,830 €,571,218| since Jan. 1. | , : 
et envevnereceusses 1,079,560 1,445.472 1,375,482 71,713 | pry goods ...... $31,976,926) $46,246,575) $39.944,201 48,362,300 
i gehve. Sorc cedcassk 1,092,129 1,456,036 1,659,019 B11 Geni mer'dise... 66,593,693| 111,044,462} 90,181,150] 112,223,84 
Indian corn............ 13,062,506 19,088,077 15,075,287 19,327,939 596.149 
Flour............--.-- - 5,921,643 8,133,392 6,706,567 5,316,056 | Total 16 weeks, $98,570,619|$157,291,037|/$130,125,351| #1 60,526, 
EXPORTS . 
| eet pee erase sod cwt ryt 603,183 $56,311 1,848,379 In our report of the dry goods trade will be found the imports 
| ET Gh cs wicwednadie’ 54,507 3,1% 6,6: ’ of dry goods for one week later. 
eee = ERIC 6,640 7 , ’ as : 
ely Oeiiaabegea tye “Oo Sod S2 788 aise The following is a statement of the exports wanes of 
| Beens..-.--.. -.----++- 21,138 26,195 seeks =. 7,025 specie) from the om" e. a — to Ly po 
an COrmMn..........- 9,742 ,612 5, " i ri , and from Januar O e: 
| alate 89,772 827765 90,985 gl'z4g | Week ending April 25, a vs . Rtrethca 
, EXPORTS FROM NEW YORK . 
| The following return shows the extent of the imports of = 1882 
| wheat and flour into the United Kingdom during the first seven 1879. 1860. ora ——— 
) months of the season, compared with the corresponding period | For the week...| $6,956,903] $8,196,954} $6,522,692) $6,0 4'370 
; 113,667,375, 94,134 
: : . . Prev. reported..| 92,050,714; 100,187,454 5607, yates 
in the three previous seasons, together with the countries we pe a a oa 
Total 16 weeks) #99.007,617'%108,384,408! $1 20,200,067 }$100, 100,25" 








whence those supplies were derived : 
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EP wing table shows the exports and imports of specie 
Bs. peor of New York for the week ending April 22, and 


since Jan. 1, 1882 . 
EXPORTS AND IMPORTS OF SPBCIB AT NEW YORK. 



































5 5 eh iS Exports. Imports. 

Gold Week. Since Jan.1. Week. |#ince Jan.1. 
I a Sa SSS $10,352,298, $...... $104,998 
= aire FS 161.500, _~COéi..... 386 
RTO, TE Se ae 232 
est IDGIOS .-ccccocseee] ceecee] — eemees 4,818} 144,709 
i cccrion. .....22. wee, 95,500) 2,040} 113.641 
eo other countries mall 5,500 47,700 1,000 5,264 
| Sethe $5,500'$10,676,998| $7,858] $452,456 
otal 1381 anne 24,200! _161,670{ 2,713,200] 26,287,958 
Total 1880.....---- 35,700} 1,548.596] 12.279) 1,208,578 
a. $163,600 $3,365,957] 8 $11,193 
ea 2-2-5) | 860 
GESTAOMG 200 cscs corces] = eee 3,000 ia 00 54,505 
PED csevcoccnasl  cocecdh. —~ snases 7,275| 328,221 
DE wnendpensl § \wbesot °°! “ adues 6,642 236,699 

South America.....-.--| 9 ------} eae 5,45 54, 
All other countries.....; = ---- : 100 1,809 7,185 
i his $163,600| $3,679,357| $21,179] $693,249 
Total  sGdenaad 100,000] 3,700,969] 50,881] 1,086,417 
Total 1880......... 11.580] 1.663,278] 133,423] 1,796,858 











Of the above imports for the week in 1882, $2,366 were 
American gold coin and $6,142 American silver coin. Of the 
exports for the same time, $5,500 were American gold coia. 


New York & New England.—In Massachusetts a bill before 
the Senate providing for the exchange at the rate of $50 per 
share of the New York & New England Railroad stock owned 
by the State for six per cent second mortgage bends of the} 
company, was substituted for the $50 cash bill and was ordered 
toa third reading. It authorizes the issue of $5,000,000 of this 
elass of bonds, $1,737,500 of which go to the State in payment 
for its stock, the remainder to be applied to double-tracking 
and further improvement of the road. 


New York Stock Exchange Securities.—The governors of 
the Stock Exchange have submitted the following securities to 
the Board list : aad 

Chicago Milwaukee & St. Paul Railway Company—Addi- 
tional $240,000 of the Mineral Point Division first mortgage 5 

r cent bonds on 12 miles of additional road completed ; 

1,360,000 first mortgage forty-year 5 per cent bonds Chicago 
& Lake Superior Division, covering 68 miles of road from 
Portage to Madison, Wis. 

St. Louis Iron Mountain & Southern Railway Com- 

any—Additional $514,000 of the general mortgage 5s, cover- 
ing a branch from Gurdon to Camden. 

Chicago & Northwestern Railway Company—Additional 
$2,475,000 of the sinking fund Senie of 1879, covering 165 
niles of new road. 

New Orleans Pacific Railway Company—Additional 
$400,000 first mortgage bonds on 20 miles of new road. 

Cincinnati New Orleans & Texas Pacific Railway Com- 

any—$3,000,000 capital stock in 30,000 shares of $100 each. 

he company was organized to lease and operate‘ the Cincin- 
nati Southern RR. The annual rental is the only fixed charge. 

New York Chicago & St. Louis Railway Company—Com- 
mon stock, $28,000,000; preferred stock, $22,000,000, and 
$7,500,000 first mortgage 6 per cent bonds. The bonds run 
forty years from December 1, 1881. ‘he completed part of 
the road extends from Chicago to Black River, Ohio, a dis- 
tance of 310 miles. 


Philadelphia & Reading.—The second instalment on the 
Reading deterred income bonds was promptly paid by subscri- 
bers. ‘The proceeds will enable the company to liquidate 
another portion of its floating debt. 

—A London cable states that Mr. Gowen declared to the London 
meeting of stockholders on Friday night, April 2ist, that the 
floating debt of Reading was now $8,000,000, having been 
reduced by payments of £750,000 out of the company’s income 
and $1,750,000 from deferred income bond instalments. He 
(Gowen) asserted that the road would be out of the receivers’ 


ds by July ist. | 


_ Railroad Constraction.—The Railroad Gazette contains 
information of the laying of track on new railroads as follows : 
Gulf Colorado & Santa Fe.—Extended westward to Lam- 

pasas Springs, Texas, 22 miles. 
Missouri Pacific.—Track on the Omaha Extension is laid 
from Weeping Water, Ncb., north by east to Papillion, 27 miles. 
New York Susquehanna & Western.—A branch is com- 
oo from Paterson station into the city of Paterson, N. J., 
Sazinaw Tuscola & Huron.—Completed from East Sagi- 
naw, Mich., northeast to Sebewaing, 35 miles. Gauge, 3 feet. 
Sharpsville.—Extended from Carbon, Pa., southto Wilming- 
ton Station, 7 miles. 
Tixas & St. Louis.—Extended from Waco, Texas, south- 
West to Mt. Olivet, 12 miles. Gauge, 8 feet. 
PP oar IS a total of 104 miles of new railroad, making 1,876 
= es thus far this year, against 906 miles reported at the cor- 
re ponding time in 1881, 1,096 miles in 1880, 391 miles in 1879, 
7 miles in 1878 and 269 miles in 1877. 
Pe a Rome & Dalton.—The New York Times of April 23 
& Dalt The second mortgage bondholders of the Selma Rome 
on Railroad held a meeting yesterday to perfect arrange- 


what they claim as rightfully due them. The railroad was sold 
two years ago by a foreclosure in the interest of certain first 
mortgage bondholders, and Gen. R. T. Wilson, of Georgia, was 
the purchaser for $1,500,000. Subsequently he sold it at an 
advance of $1,000,000 to the East Teunessee Virginia & Georgia 
Railroad pron a by which it is still operated. A judgment 
has been obtained by the second mortgage bond owners, and the 
question of entering a decree for setting aside the sale of two 
years ago is to come up at an early date. A hard fight will be 
made in the courts by both parties ininterest. George P. West, 
of this city, attorney forthe holders of the second mortgage 
bonds, has just returned from Georgia and addressed the meet; 
ing held yesterday. At his ey fem a ra Ve committee, 
consisting of F. K. Hain, Joseph Rodrigues, G. B. Scranton, C. 
W. Kohlisaat and W. C. Noyes, was appointed to confer with 
other holders of the company’s bonds and seek concerted 
aciion,” 


—The cotton trade will notice the card of Messrs. Hopkins, 
Dwight & Co., this city, in to-day’s issue of the CHRONICLE. 
This firm is among the largest and oldest cotton commission deal- 
ers on the New York Cotton Exchange, and are well knewn in all 
sections of the South. We understand they pay especial atten- 
tion to orders for future delivery of cotton in either this coun- 
try or Liverpool. 


—Attention is called to the New York Chicago & St. Louis 
equipment seven per cent bonds offered for sale by the well- 
known house of Reed & Hurlburt of this city. 


Auction Sales.—The following were sold this week by 
Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
328 Farmers’ Loan & Tr. Co.x400 (|3,700 N. Y. & Idaho Gold & 
77 Worcester Railroad ...... $5 Silver Mining Co. stock. ..$20 
8 N.Y. & Charleston Steam- Bonds. 
ship Co. and $10 serip..$30 | $2,000 Louisville City 7s (aid 
18 B’klyn & Mon.RR.Co.pref 60 Elizab. & Paducah RR.), 
12 B’klyn & Montauk RR.Co 19 due 1888 110 
33 Morris Canal & Bk’g Co. 70 $2,000 Rahway City 7s, due 
40 Lehigh Coal & Nay. Co... 784 1880. July,1878, coup.on 22% 
16 Ridge Ave. Pass. Railway . | $3,500 Worcester RR. Co. of 
Co. of Philadelphia..... 98 | Maryland and Virginia 
57 Lehigh Valley RR. Co...1204, | Ist 6s, due 1896. Ali 
25 Girard Nat. Bk. of Phila.2i24, | GUNRGRS CRikda<cscseccians 
33 Huntingdon & Broad Top | $4,000 Jersey City 7s, due 
Mountain RR. & Coal NS ch tctéenad- eke heaae 11238 
O., COMMON..........-. 21 $1, Miss. & Tenn. RR. consol. 
16 Huntingdon & Broad Top we, due 1902. ....... .2<--.LAee 
Mountain RR. & Coal $3,000 Bellville & So. Illinois 
Co., preferred .. ......- 41% Ist 8s, due 1896 .......... 116%g 
22 West Phila. Pass. R’y Co.208% $2,000 Atlantic & Gulf consol, 
66 Schuylkill Nav. Co., pref. 251, y } , Sees 111%, 
2 Schuylkill Nav. Co., com.$12 $3,000 Altea y Valley 739s, 
, Cc . 





67 Lehigh Zine Co........... $o UD BE hci cksscuce guess 
100 N. Y. & Harlem RR. Co. 203 $1,000 Delaware Div. Canal 
100 Phenix Nat. Bank........ 105 SS eee 


50 Manhattan Gas-Light Co.2301g | $2,000 New Orleans Jackson 
197 Harlem Gas-Light Co.... 94 & Gt. Northern, 2d series, 
65 N. Y. Gas-Light Co..... x123 Se, Gud 19O0.. 60.666 deccce 115 
11 Cent. N. J. L’d Impr. Co. 25 | $2,000 Columbia & Augusta 
5 Tel. Peoria & War. RR.Co. i 1st 7s, conv., due 15¥90...1071g 
$1 





750 Montana Gold Mining Co. $2,000 So. Georgia & Florida 
Ist 7s, due 1899.... .... 15 
2,000 Susquehanna Canal 
6s, due 1918, guaranteed 
by Philadelp»via & Read... 621g 
$75 Central New Jersey Land 


Obligation of Phenix 
Lead Mining Co. of New 
York to issue 250 shares 


of stock at $5 per share. $1 Improvem’t Co. div. acrip 25 
45 Bank of Republic........ 133 | $2,000 Memphis 6s compro- 
109 Manhattan Bank......... 146 mise, due 1907. July, 
N. Y. Society Library....$1249 187Y, coupons on.... -. 57 


275 State of Indiana Pre- 
ferred Special 5 per cent 
stock Wab. & Erie Canal. $2 

eo eee iieaninemennp: £0? Steedatetebaremme 


6,000 Fletcher Geld & Silver 
Mining Ce. of Georgetown, 
Col. (Hypothecated.)....$10 


BANKING AND FINANCIAL. 

















BONDS. 

The policy of the Government in making successive calls of 
bonds for redemption will render it necessary for many holders 
to re-invest, during the coming year, money now lying in safes 
and vaults in the form of old issues of bonds, which have 
ceased, or will soon cease, to bear interest. 


Government Bonds can be obtained at our office 
in any amount, at market rates, with no charge 
for commissior . 


BANKING. 
We receive deposit accounts of parties in good standing ;. 
satisfactery references required from those not already known, 
Interest allowed at 3 per cent per annum on 
average monthly balances of $1,000 0rover. No 
interest on accounts averaging less than $1,000. 
STOCKS. 


We do a general commission business in Stocks and Bonds 
dealt in at the New York Stock Exchange, and other sound 
securities. 

Especial attention given to orders by Mail and 


Telegraph from Banks, Bankers and other institu- 
tions and from investors cut of the city. 


Our Memoranda of Government Bonds for 1882, containing 
valuable information on mauav subjects, can be obtained by all 
desiring to make investments or to consult its pages for any 


purpose 








. FISK & HATCH, 





ments for further action in the courts of Georgia to recover 





5 Nassau Street, New York. 
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The Bankers’ Gazette. 


IN INS IN INN Ie BA a  a a  a e a a  e  e e 


DEVI DENDS: 
The following dividends have recently been aunouuced: 




















| Per Whe Books Closed. 
Name of Company. | cent. | Payable.| (Days inclusive.) 
ailroads. 
Atch. Topeka & Santa Fe (quar.).. 1% |May  15/April 26 to May 11 
Boston & Providence ............. | $4 |April 29)April 21 te ———— 
nn dkncnekudenan ooo « speedel=; May _— iL |April 21 to —-—— 
ie nc Rata tea tiRe Sat | §$ May  1/April 25 to —-—— 
Manchester & Lawrence.......... | 5 May 1 April 21 to ——— 
N. Y. Prov. & Bost. (Ston.), quar.; 2 May 10,May 2 to May 10 
St. L. Alton S. Serpe Haute pref..| 3 May 2 — 6 to June 5 
anks. 
American Exchange National....' 39 |May 2 April 26 to May 4 
Chemical ........ pesecen coebeseeee 16 A Se 
EO ee | Ble |May~ 1/April 20 to May 1 
German Exchange................ | 8 a -* Wi ths vechasosdvidhes cas 
Nat. Bank State of New York ....; 3% |May 10 April 29 to May 10 
EE Es 2 0vs00ccccccconcoses ; oO May  1/April 26 to April 30 
= 0s cc nadenopocsees | § May _—i LjApril 26 to April 30 
Miseel ave-us. 
Pullman’s Palace Car Co. (quar.).) 2 May 15\May 2to May 7 
NEW YORK, FRIDAY, APRIL 28, 1882-5 P. M. 


The Money Market and Financial Situation.—The finan- 
cial markets have been undisturbed by any extraordinary 
events since our last report, and some of the days at the Stock 
Exchange have been among the dullest on record this year. 
On the one side, we have goodaccounts of the crop prospects 
throughout the country, and the reports of a considerably 
increased acreage in many districts, so that the next harvests 
should be large if the weather is even passably good during the 
next three months. On the other hand, the trunk-line rail- 
roads have been losing heavily during the first quarter of this 
vear, if we may take the Pennsylvania Railroad returns and 
those of the Canada lines as an approximate indication of what 
the New York Central, Erie, Lake Shore, and others, have been 
doing. It is a rather curious comment upon the uncertain and 
mutable position of our very best railroad stocks that they 
can vary from 20 to 30 points or more in a single year, 
according to the crop prospects, the condition of the money 
market, the attitude of leading operators, etc. It should turn 
out in the course of time that such stocks as New York Central 
& Hudson and Pennsylvania Railroad should be so certain to 
pay their dividends at a regular rate per annum, that they 
would be hardly more variable or assailable by speculative 
nanipulations than a first-class railroad bond. 

Two matters of fact had a rather unfavorable effect upon 
stocks this week, and the first of these, bearing upon the coal 
stocks, wasthe brief report of the Central Railroad of New 
Jersey for 1881, which did not compare well with 1880. The 
other was the Pennsylvania Railroad’s report of earnings for 
March and for the first quarter of this year, which shows a 
heavy loss on its lines west of Pittsburg & Erie, and a con- 
siderable loss on _ its eastern lines, the total amounting to 
$1,636,473 in the first three months of 1882, as compared with 


the same period of 1881. It is worth while to call particular 
attention to the fact that out of this total decrease, $1,041.971 


of it was on the western lines. 

There was a shipment of $250,000 specie on Wednesday, but 
for to-morrow’s steamers nothing is reported. Some of the 
bankers anticipate further shipments, but it is quite uncertain, 
as the movement of securities has so much to do with the 
exchanges. 

The money market has been very easy at 243@5 per cent on 
call loans with stock collaterals, and 2 per cent on government 
bonds,—the easier rates ruling during the past few days. On 
time loans secured by stocks and bonds the rates are 3(@4 
per cent for two to four months and 5 per cent for six months, 
while on government bonds the rates are a fraction lower. 
Prime commercial paper of two to four months sells at 414 to 
5. per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £141,000, and the percentage of reserve to 
liabilities was 44 3-16, against 43 5-16 last week. The discount 
rate remains at 3 per cent. The Bank of France gained 6,400,000 
francs gold and 100,000 francs silver. 

The New York City Clearing-House banks in their statement 
of April 22 showed an increase of $4,093,400 in their surplus 
reserves, the total surplus being $9,049,550, against $4,956,150 
on April 15. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





















































1882. « | Differ’nces fr’m 1881. 1£80 
Apru 22. | previous week.| April 23. April 24. 

Loansand dis.|$309.688,400' Dec. $2,939,800! $303,717,600'$278,336,20( 
Bpecie -....... 64,135,000 Inc. 2,909,400] 66,804,200] 48,983.600 

wation...| _19.366.800/Dec. 640,200} 17,217,400, _20.612.800 
Net deposits -} 293.351,400/Inc. 1,998,000] 292,653.000) 248,896,700 
Legaltenders.| 18,252,400)Ine. 1,633,500] 14,413,200 15,432,100 
Legal reserve.| $73,337,850 Inc. $499.500! $73,163,250, $62,224.175 
Reserve held.| 82,387,400) {nc. 4,592.900| 81,222,400] 64,415,700 
Burplus....... $9,049,550) Inc .$4,093.400| _$8.059,150| $2,191,525 








Foreign Exehange.—Foreign bills have been strong and a 
small amount of specie has been shipped, with the prospect of 
more soon following, unless the London and Continental mar- 








kets again become buyers of our stocks and bonds. Ouyr own 
weak stock market has probably weakened the demand ab 
and a good healthy tone here would soon stimulate forejo, 
urchasers, who are always ready with their money to invest 
if not frightened off by a collapse in prices here. 
The actual rates to-day for prime bankers’ 60 days sterlin 
were 4 86°7(@4 87 and for demand bills 4 8914@4 90, with coh 
transfers about 4 9014. Continental bills were firm as follows: 
Francs 5 171g@5 167, and 5 143g@5 13°{; Marks 9{Y@g5/ 
and 95°(@957,, and Guilders 401, and 4014, ebeten 
In domestic bills New York exchange was quoted to-da 
as follows at the places named : Savannah, buying, ¥, selling 
14@3¢ ; Charleston, buying, 14 premium, selling, 1{ premiym: 
New Orleans commercial, }0@75 premium, bank, 200 pre. 
mium; St. Louis, 1-10 premium; Chicago, 75 premium; Boston 
121¢(@20 discount. 
Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers: 











April 28. Sixty Days. mand, 
Prime bankers’ sterling bills on London.) 4 86% @4 88 4594904904 
PYOMRO GOMMOTOIAL .. ...05- cscs ccccccesice 486 @1486% | 4 x5la1 89 
Documentary commercial ............... 485'%@186 (488 @188y 
Paris (francs) ............ uabetindnatennsint ----| 517445 1644 | 5 143305 13, 
Amsterdam (guiiders) ............ ...... 4015@ 4014; 40% 405, 
Frankfort or Bremen (reichmarks)......) 9543% 9733 | Q5%@ 96 





United States Bonds.—The fours of 1907, after advancin 
to 12175, have fallen off a fraction, and closed to-day at 121@ 
121!¢. It had been clearly understood that Secretary Folger 
announced he would call the continued fives, when he cameto 
them, in regular order, beginning with the highest numbers 
first, and on this basis many dealings have been made. But 
now the Washington dispatches say that he has not 
adhered to this programme, but has submitted to the 
Attorney-General the question as to the order in which 
those bonds shall be called, thus leaving it uncertain until the 
opinion is given, which will probably be on to-morrow or 
Monday. The call for bonds to be tssued on Monday next will 
be for about $11,000,000, which will redeem all the continued 
sixes of July and August, 1861. The next cal! will begin upon 
the continued sixes under the act of March 3, 1863, of which 
there are outstanding nearly $48,000,009. 

The closing prices at the New York Board have been as 
follows: 
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Interest! Aprit| April| April! April! April! April 
Periods.| 22. | 24. | 25. | 26. | 927. | 28, 
a es ee ee ee een 
6s, continued at Ble..\ J. & J.'"10148' 10135 *1013g! 101241014, 101% 
58, continued at 3le..\Q.-Feb. !*1017%,! 102 j*luz | 10218) 162 | 102% 
4loa, I8ML........reg./Q.-Mar. 11619) 116%)*11633 *11644) 11614) 116 
4%ea, 1891.... «+ coup.|Q.-Mar.}*1163g) 1) 649'#11633 *11634/*116%4) 116% 
ere reg.jQ.-dan. |*12134! 121 7,3! 12133 * 121%) 121 | 1%1'% 
ae coup. Q-san 121 %/* 12133; 12144) 12158 121 | 121% 
6s, cur’ey, 1895..reg.{J. & J.:*132 ‘4132 [*132 (*132 |*130 |*132 
6s, cur’ey, 1896..reg.)J. & J.j*184 (4134 [*134 [4134 1*132 *134 
6s, cur’ey, 1897..reg.j)J. & J.\*18€ [*136 |*136 (*136 “134 *136 
6s, cur’ey, 1898..reg.jJ. & J.\*133 [138 |[*138 |*138 |*136 |*138 
6s, cur’cy. 1899..reg\J. & J.\*140 |*140 /*140 /|*140 ([*138 (*140 














* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—The Tennessee bonds have been 
pretty strong while the coquetting between the bondholders 
committee, the Governor and the Legislature in regard to the 
new scaling compromise has_been in se Virginias have 
been depressed by the action of the State Court in failing to 
issue a mandamus to compel the receipt of coupons for taxes; 
the case now goes to the United States Supreme Court on ap- 

al. Itissaid that the cases recently argued in that court 
involving the question of one State’s suing another on its 
bonds will be decided very soon, and some of the low-priced 
bonds, such as North Carolina special tax and South Carolina 
non-fundable, have shown a little activity on the possibility of 
a favorable decision. 

Railroad bonds are more active on a general investment de- 
mand, but not on speculation. The business is well distributed, 
and prices are inclined to be stronger. 


Railroad and Miscellaneous Stocks.—The stock market 
has neither gained nor lost much during the past week, and 
the total volume of transactions has been comparatively moder- 
ate. There have been no combinations or extrao 
movements in the speculative favorites, and the developments 
of fact, as noticed in our remarks above, have been rather 
against buoyancy than otherwise. The Philadelphia & Read- 
ing instalment on the deferred incomes, due en the 25th, 18 
reported to have been generally paid up, and Mr. Gowen’ 
meeting in* London April 21 was reported by cable as 4 
success. From this time until next July the main talk of the 
Street will be on the crop prospects, and certainly with every 
inducement to agriculturists, furnished by the high prices, to 


| cultivate all the acreage possible, we should have a lar 


tonnage next season. In the meantime, the roads 0 arg 
West, where immigration is heavy and competition 18 les 
damaging, have got the best outlook for the time being. Some 
notice is drawn to Erie by the number of its new come 
or alliances, including bargains, either perfected or in meee fl 
tion, for the New England connection at Newburg, the Cin- 
cago line building from Marion, O., the control of 8 
cinnati Hamilton & Dayton, and finally the possible al ~ ‘ 
with the New York Chicago & St. Louis. It is said the Fe “ 
sylvania Railroad's operating expenses are large without i 1 
and must include items properly belonging to a , 
but the company has issued no such explanation officially. 
At the close prices were weak, led by Lake Shore. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITES, 
STATE BONDS. 

























































































































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask, 
SE EES aaa Se eae Se cd 
Alabama— Michigan— | N. Carolina—6s, old, J.@J.| 28 |...... South Carolina— 
lass A, 3 to 5,1906....) 82 | 83 ih Mi supenaketatodessel aobundipewend ” 68, Ste Biel Gis oe ctaccces a Doecned 6s, Act Mar, 23, et 7 . 
ao A, 2to5,small....) 82%)...... i os estacdaaemepeda | wanpseledaten No. Carolina RR., J.@J.| 135 |-....- non-fundable, 1888 4) 9% 
Class B, 5s, 1906........ 99 102% ssouri— er * ess 3 eae Brown consol’n 6s, 1893} 102% ...... ‘ 
Class C, 48, 1906 ........| 84% 85%)!| 6s, due 1882 or 1883..... | 102 4%/...... Do coup. off, J. ft eg Tennessee—ts, ra i892 oiinnain 59 
Gs, 10-208, 1900..... .... ky See Sh, GD BE ccccccccceccs! Zr leesses coup. off, A.@0.; 115 |...... 6s, new, 1892-8-1 apes pe 58ly 

Arka 6s, due 1887 ............. 1105,/...... Fundirg act, 1866-1900.| 10 |...... 6s, new series, gid --e-f 57%) 581, 
6s, funded, 1899-1900... 27 | 35 6s, due 1888 ............. | 123 %g/...... Do 1868-1898.| 20 |...... Virginia—6s, old .......... ty eee, 
78, | Rock & Ft. 8. iss.| 23 | 28 8, due 1889 or 1890 ....' 1124)...... New bonds, J.&J., 92-8; 18 /...... @s, new, 1866........... Rf tere 
7s, Memp. & 4 Rock ST sncseetneailiadaaabie Asyl’ m or Univ. gue "92 SE Tedeadn a: Mii icosess ge See eh, GR, BE <nccéncoves i ewe 
7s, L.R.P.B.& N.O. RR; 2) 27 Funding, 1894-'95.......| | 238 SOP Ss Chatham RB...........- | 6s, consol. bonds ........ foo 7 
78, Miss. O. & R. R. a. Rewsuee Hannibal & St. 7 0.,’86. 107 (108 Special tax, class 1,’98-9 7%) 8) 6s, ex-matured at» ‘ED eee 
7s, Arkansas Cent. RR hy Nee Do do 87.) 108% 109 Do class 2...... ae 6s, geneel.. 2d series. oP. Lew. 

Connecticut—6s, 1883-4..{ 100 {...... New York— Do class 3......  (,, Tee 6s, deterred.............. i 15 

gi 8, 1886 .... .... iP - loepane ee Ss a ee eee Consol. 48, 1910 ......... 80 | 82% Di strict ‘of Columbia— 
7s, new, 1886............ 110%9|......|| 68, gold, coup., 1887 ....} ......|...... SE stiticaiiiadnteties oid I Bentsen SII, <ccccrsacchenul daieadiohan : 
7s, endorsed, 1886 _... .. a i Ph i ccciccdcentdidl ‘agetiaeleoaenhi hio— SS ER Pek Riera 
78, gO > ctrocqsn eee 115%, 120 6s, loan, 1891....... Socdall cpctiieloégttll OS ee eee s keer ET cnn tandiccneudll adele Abed 
| i BOs MR conn scesdial ngabsstoonssu Rhode Island— Funding 58, 1899 .......] ....... Sor, 
7a, consol., 1914......... 66 | 665]; 6s, loan, 1893............} ......]...... 638, coupon, 1893-99 .....] ......}...... Do Sn cet ation Shtsemed ermbe 
8, small ............-...- 60 |ronee- Do —registered.....] ...... meee 
RATLROAD BONDS AND MISCELLANEOUS SECURITIES. 
cu. >u.2. C.—asl, in, sU44g/lUd | N.Y. Cent.—Continued— So. Car, R’y > eeemeneaelll 
Railroad Bonds. Det. Mack. & e Mar q. —*ietée ee 93 6s, real estate, 1883..... 103 'g]...... * } EES mes 90 

(Stock Exchange Prices.) Land grant 312s, 8. A...]£..-...| 75 6s, ganeetenie. 1883..| 103%4|......]/Tex.Cen. m4 s.f.,78, 1909] 108% 110 

Ala. Central—lst, 68,1915] ------|------ K.1T. Va.&Ga.—1st7s, 19006 F115 |...... N. Y. C. & H.—1st m. oP. 133 {134 ||Tol. Del. & Bur.—Main, 6s Dienadl 90 

Atch. T. & S. Fe—4 19,1920) ------]------ ME. . 0 sinsopens 752] Td4a lst sat A reg., 1903 133%4/1337%!| 1st, Dayt. Div., 6s, 1910} ...... 86 

Atl’c & Pac.—1st,6s, 1910} ------ 97 peveuoam 5s, 1830 Teen Be 8. dees Huds. R.—73, 24, 8. £.,’85 110 {iit 1st, Ter’l trust, 6s, 1910} .2.22, coals 

Balt.&0.—I1st, 6s, Prk. Br.| ------|------ Eliz —S.F deb. c. BOE -coeus cae Canada So.—l1st, int. ‘gu. 95%) 95% we Mid. —M. inc.,6s,19237]} ...... 78 

H. & E.—l1st mort 4% 48 ey mortgage, 6s, 94 [100 Harlem—1st m., 78, cp..} -.--.-. 137 V.st. —Gen. m.,6s8} 78 80 

Bur. Ced. R.& No.—1 st, 5s 102 2%8)| Eliz. Lex.& Big S’y. ie edi v9 lst mort., 7s, reg.,1¢ SE wiatiniliandeess Chie. Div. th, ABM codel éounns 82 
Minn.& St. L.—1st,7s, gu Se eee Erie—1st wham exten ‘ed. e128] ..... N.Y. ete Ist, 7s, 1906] 21164%/117 av. Div.—6s, 1910.....} ...... 97 
Iowa C.& West. —ist,7 18] sacc-cl-scee 2d mort., ext’ ad 5a, 1919] 400 7 ..-... N.Y.Pa.&0O.—Pr.i'n 68,95 scccel-coce Tol. P.&W.—1st, 78,1917] 107%]... ms 
C.Rap.Ia.F.& N —Ist, 68 102 renee: 3d mort., 78, 1883 ....... LOL} L042 IN. Y.C.& N.—Gen.,68,1910} 51 55 Iowa Div.—6s, 1921..... 89 FER 

Central Iowa—Ist, 7s, °99},112 |------ 4th mort., ext a 58, 1920] 106%2).0742/|N.Y.& New moe. —1st, 78.1 ccccce I ccces Ind’ polis Div.—ts, 1921.] ......f 000. ‘ 

Char. Col. & Aug. 1st, 7s)»108 |...... 5th mort.,ext., 78, 1888 | 110 | ._... lat m., 66, 1905. .........] -.----|------ Detroit Div.—6s, 1921..] ...... oes 

Cheasp. & O. —Pur.m’y fd.| ------]------ ist,consol., gold, 73, 8: 20] 126421127 | NVY.C.&St. L —1st6s 1931 £8818) 55%)/ Cairo Div.—ds, 1931. ...] ...... ae 
6s, gold, series A, 1908.| -<--- 100%9/| 1st, consol., fd. c¢ p., ase] ---00 Nevada Cent.—l1st m., 68.] ..---- 97 Wabash—Mort. 7s of 09} 277777)" 
6s, gold, ser. B, int. def.| 80%2) 81+ Re. rg., lst lien, 6s, 1908 106 {107 ||N. Pac.—G.Lgr.,1st con. "62 10148/L0L4& Tol. & W.—1st, ext., TS/EL11U4gI oo 
6s, currence , int. def . 44% 4 L ane Dock bonds,7s, "9: 13 eoee Ractates ‘ed Gs. 1921.....] ---.--[+--.-- 1st, St. L. Div., #6, 1839] 10% Sead 
Mortgage, 6s, 1911......| s2::- 101 Butt. N.Y.&@E.—1st,191¢] 130 | ..... Pac.—Ist, 6s,¢.,1920| 86 | S644 2d mort., ext., 78, 93..1 102%) 77°" 

Chicago & Alton—1st m 120%2)225_ N.Y.L.E.&W.--New2d,6] 944 9454 Nort. & W.—G.1.m.,68,1931] 103 %/104'2 Equip t Senda? ee on 55 
Income 7s, 1883 ........] *-***- Ol*‘s 2d, consol., fd. ep., 58.] ------ i25 |/Omo& Miss.—Consol. s. f. LIT elilss Consol., cony., 78,1907) 96 |... 
Sinkin fund, 68, 1903...) ------ 115% But. & 8 —M.' 8, i” Barer pare Consolidated 7s, 1398 117 wl LIS’ Gt. W est. —Ist, 7s,’38.}108 [109 
Joliet € Chicago—1stm.] ------|------ v. & T, H.—1st cons., 6s JC |.--+-- 2d consolidated, 78,1911] 118 {120 2d mort., 78, 1893 ...|7103 [10419 

a. 0.—I1st =. muar.| --7+-7[--eee- Fr t&P. Marg.—M.6s, 192) 203%... lst m., Springfield Div..| 120 [122 Q. & T.—1st, 7s, fk Pee eer. 
2d mort., 78, 1900 .....{ ++ g-e[-ceees Gal. Har.& S.Ant’o—1st,6s} 108 [104 ||Ohio Cent.—1st, 6s, 1920.] .-..--- 97 IlL.&S. 1. —1st, 73,1882] 97 [100 
St. L. Jack.& ch. pe st m 112 seeees 2d mort., 78, 1905 ....... 107 Loo lst m., Ter’! Tr., 68, 1920] ......|------ Han. & Naples—] Bee sda 
1st, guar. (564), 7s,°94| 112 |...--- G. Bay W. & St. P.—ist. 6s} 84 | 85 Ist Min’l Div.—6s, 1921] -.-...|---.-. St.L.K.C.@N.—R.e.,7s] 102 }104 
2d m. (360), 78, 1898..} +09 |-.--.- Gult Col. & S. Fe—7s, 1909} 107 {108 ||Ohio So.—1lst M.,68,1921.] 84 |...... Om. Div.—1st mort., "Is 105 [110 
wee uar. (188), 7s, "98. 105 |...-.-!/|Han. & St. Jos.—8s, conv.} 107 ------ ||Oregone&Cal. —1st,63,1921) #93 |...... Clarinda Br.—6s, 1919 100 

ss. t. Br’ge—Ist,s.f. 6s| 32-27-|---+-- Consolidated 6s, 1911...} 104_ {104 || Panama—s.F. sub. 63,1897 -eeccs 106 St. Chas. Br.—1st, 63..] ...... 100 

on Bano —8p.c., lst m.. 39 104 2). -----|| Hous.&T.C.—I1st., L.gr.. Ts} LLL%I Las Peoria Dec. & Ev.—1st, 6s} 104 Ob No. Missouri—lst, 7s8-] ...... 123 
Consol mort., 78, 1903..) +28%4/128%5!| jet mort., West, Div., 7s 103 42/111 Evans. Div. eat. -— ..----|100% || West. v Tel.—1900, coup./¢1i94]...... 
5s, sinking fund, 1901_.| 1¥1%4)}.--..-- 1st mort.,Waco & N., 7s liz d_ {|/Pac. RRs.—C. Pac.—G.,68.| 116%4/116')}; 1900, reg...........--.-.- 4119%)...... 
Iowa Div.—s.F DS, 1919] ------|------ 2d, cousol., main line, 8s} 1283 [119% San Joaquin an owtecs 109 N.W. “belegiaph 7s EEE scoseull, eee 
tr —S.F.,48,1919 86 saeeee 2d, Wa 8, 1915) ------].-.-..- Cal. & Oregon—Ist m..{7..----{107 Spring Val. W.W.—1L1st, 6s] ......). sianae 

Cc. R.1.& P.—6s,coup.,i1917 127 ponenn Gen. mor <. 6a, “19 D1. steeee 105 State Aid bonds,78,'84/4103 |...... Oregon RR. & Nav.—1 st,6s| _..... 109% 
6s, 1917, registered ..... 127 }...... || Hous. F.&W.Tex SE, TH oscce O7 Land grant bonds, 6s.| 104 42)------ INCOME BONDS. 

Keo.& Des M.—Ist, g.,5s| 104 (104%) 111.Cent.—Dub. & S.C., Ist ed eee est. Pac.—Bonds, 6s] 111 |..-..- (Interest payable if earned.) 

Central of N.J.—1stm.,’90 117 18 || Dub. & S. C., 2d Div., 7s 107%, eeccee So. Pos. of Cal.—1st, 6s.| 103 %/1044)| Ala. Cent.—Ine. Sa, 1918. weomaaiid _ 
1st consol., assented, 99} 108 108'2)) Ced. F. & Minn.—I1st 7. 41249) ...... Union Pacifie— 1st mort. cy. ae Atl. & Pac.—Ine., 1910..] ......].. one 
Conv. ,assented, 1902...) 112 [113 %)lIna BL& W .—1st, pref.,7 | ig eee Land grants, 78, ’87-9./412242)113 |/Central of N. J. e908. BP Biceme 
eaeeent. 78, 1903.. | et wwoi}| ist mort., 3-4-5-6s, 1909 39 | B94 Sinking funds, 8s, '93] 119%/220 [|Chic.St.L.&N.O.—2d, 1907|¢...... li2% 
Le B.—Con.g’d.as,| 1Ol*2 102 .* 2a mort., 3-4 5- 6s, 1909. $7342) 75 | Registered 8s, 1893...| .-----|------ Col. Chic. &1.C.--Ine.78,'90} 457} 
“- D’k & Im.—5s, 1921) 52557" Indianap. D & Spr.—1st,7s} 101% LO1L1g Collateral trust, 6s....] 105%]. ..... Cent. Ila.—Coup.deb.certs.} 70 |..... : 

C.M. &St. P.—1st,8s,P.p.) 453% 133 2a, 5s, etal B.sense 75 Kans. Pac.—1st, Sad 95} 120%/114 ||Chic.St.P.&M.--L.g.ine.6s] ......002.- 
2d m., 7 3-10, P. D., 1898 st esttioseee= Int.& Gt.No.—1 st. 63 goldjt....-- 107 lst m., 68, 1896...... 1il%®/1i24)\Chie. & E. I1l.—Ine., A iiie 
1st m. ,7s, $ g., R. D.,1902 BE besesee Cou On, Ga, 1908. .......] occ 31 Den. Div. "6s,a88 d99! 1113,/113 || Des M&Ft.D.—1st, Inc.,68] 177770777" 
ist m., Lac. Div., 1893... i20 secre Kent’ky Cen.—M.,68.1911| .-----|.....- 1st cons., 6s, 106 "|106%2||Det. Mack. & Marq.—Ine.| 77777" 50 
ist m.” I. & M., 1897....) 419 |..-..-!| Lake Shore & Mich. S.— Ct. Br. U. P.— F.co.,73,'95| 200 |... K.'T. Va.&G.—Inc.,6s,1931) . 22... 50 
Ist m., I. & D., 1899 ....),5755-- 125 Mich. So. & N.I. a.fd. 7s} 109%)...... Atch.C.&P...18t,63,1905| 95 | 98° "|| Eliz.C.& No.—2d1ne./1970| 122272), ante 
ist m., C. & M., 1903... tate (127 Cleve. & Tol.—Sink. fd..] 1094/110 || At. Jew. Co.&W.—Ist,6s\#--..-. J3 |G’ BayW.& St.P.—2d,Ine.| |... 23 
Consol. 7s, 3008 .;....00. 1%; 122 | New bonds, 78, 1*86..}203 |...... | Oreg. Short L. —Ist 6s..| --.... 104 || Ind. Bl.& West.—Inc.,1919] |... 70 
2d meet ’ 78, 1884 ....... 100 |-neess Cleve. P. & Ash.- 7s. oe tb aesns | Utah So.—Gen., 7s, 1909] 1052]...... Ind s Dec.&Spr'd—2d me.} 277727] 60 
Ast, 7s, I. D. Ext.,1908 4219 cocees || Buff. & Erie—New bas. L2k j223%2) Extens’n, 1st, 7s, 1909] ......}. --s++}| ‘Trust Co. certificates...) 2.2... joeeee 
5. W. Div. Ist, 6s, 1909. 405 12) s sees | Buff. & State Line- 7s..)f100 [......) 0. Pac.—ist consol., 63} 1034/1005 || Int. & Gt. North.—2d Inc.| 77777" Senta 
Ist, 5s, La.& Dav.,1910,) 793 weeees) Kal. & W. Pigeor—I1st .} 108 |...... 3d mortgage, 7s, 1900.) 1104112 2d assented, 6s, 1909... « ERE BN 2 
—. Minn. Diy.,68,1910) 103 ------|| Det.M.& T.—1st,78,1906) 112242! 126 Pacitic of Mo.—1st, 63 ..| 107 'y/..-...}| Lehigh & aa B.Coa !—1888! 483 | 884 
ls , H. & D., 78,1910} 117 il 7*s| Lake Shore—Div. bonds iit RBS. 2d mort., 78, 1891 ..... 11i {lid Lake E. & W.—I nc. 7s, ’99) __.... 49 
Ch.& Pac. Div., 6s, 1910 109% 310 || " Consol., coup., Ist., 7s} 12744)...... St. L.& S.F.—2d, 63, cl.A} 100 {100'2)) Sand’ ky Div. —Ine., 1920] 772772). seve 
Ist Chic.& P.W.,5s,1921 +9 94%, Consol., reg., ist, 7s. 125 42/127 3-68, class C, 1906..... 90 |.....- Laf. 1m &Mun.—Ine.7s, 99} 777777 am 
Min’! Pt. Div., 5s, 1910 93 4) 94 Consol., coup., 2d, 7s. .| 125 9/128 3-6s, class B, 1906..... 90%4/..---.]| Mil. L. S. & W.—Incomes./¢___... 90 
C.& L.Sup’r Div.,5s,19: i vid seeeee! Consol., reg., 2d, 7s 125 tg! ...... lat, 6s, Peirce C. & OO.) -cccce]- ccc Mob. ‘0. —lst pref. en _ 

C.& N.west.—8.f, 7s, 1885; 109 |...... Long Isl. R.—Ist, 78,1898} 115 [...... Equipment, 78, 1895..] ..-.-.|------ 2d pref, debentures.....)$.... .| 49% 
Interest bonds, 78, 1883]_----. |---- - 1st consol. 5s, 1931..... 9v 8 So. Pacitic of Mo.—1st m| 105 |...... 3d pref. debentures. .... EE, Dae 
Consol. bonds, 7s, 1915. .)¥132%)...... Louisv..& N. —Cons,73,’ 98} 118 /|113%!! Tex. & Pac.—1st,63,1905) ......].----. 4th pref. debentures....] ...... ameail 
Extension bonds, 78, Pes eee 2d mort., 7s, gold, 1883.} 103 |...... Consol., 68, 1905 Ne hae. 95. ||N.Y.LakeK.& W.—Inc.6s. cccccefoccese 
ist mort., 78, 1885_...... ,109 |...... Cecilian Br’ch—7s, 1907} 103% 10414! Income & I'd .| 6314) G4ign9N. Y.P.& O.—lstine.ac.5-7] oot. . 
Coupon gold, -s 1903... #126 (12849)| N.O.&Mob.--1st,63,1930) ..-.-. 96 1st, Rio G. Div. "58,1930 8142) 81%)|Ohio Cent.—Income, 1920; 334g) 36 
Reg., gold, 7s, 1902 .. ...)+5-----|127 E. H. & N.—1st, 68, 1919)f100 [...... Pennsylvania RR— Min’l Div.—Inc. 78,1921} _ |. vee to 
Sinking fund, . arn 110%3)...... Gen’! mort., 63, 1930..| 95%) 99%s|| Pa. Co’s guar. 41gs1stc.| _9549}...... Ohio So.—2d Ine., Os, 1921) 93 | 32 
Sinking fund, reg.......|#---- * 10 Pensacola Div-—6s,1 920} ...... 101% Registered, 1921......] --.... ------|//Ogdensb. & L.C, —inc.1920] .“ | a 
Sin fund. bs "190977 99%4'......1] St. L. Div.—1st, 68,1921) 101 |...... Pitt. .&St.L.—1st c., 78 PE ARES Peoria D. & Ev. —Incomes| 69 | 7 
— inking fund, reg.......] ------}..-... 2d mort., 3s, 1980 ..... 50 | 52 On OU. Ue, BE, «cose ‘esabealoodces ’ Evansv. Div.—Inc.,1920] 69 |...... 

wa idl'nd—1st m.,33},130 {132 Nashv. & *Des.—ist, NE) oe meee appar Frere, veer Roch. & Pitts.—Inc.,1921] 42 [7777 
Secduente sist m., cony./#130 |...... S.& N.Ala.—S.f.,68,1910) 4. .--.-/102 Pitts. Ft.W.& Ch.—lstm|t139 |140 "|/S. Caro. R’y.—Inc.,6s,1931| 445 {48 
Chicago & Mil.—ist m._}412i_ |124 Leban’n-Knox.—6s,193 31 Re ae 2d mort., 78, 1912 ..... t137 |......}/St. Louis I. Mt. & So.— 

Winona & At P.—1st m.} ,109%2)/1097%3) Lisv.Cin.& L.—6s, 1931} .---.-|...... 3d mort, 7 a ie ata tatieliaad 1st, 78, pret. int.accum.| gq | 94 
2d mort., 78, 1907 ..... #12242123% | 1, Erie & W.—I1st, 6s, 1919 101%4)10249/| Clev.& Pittsb.—Cons.,s.f| ..--.-|..---- 2d, 6s, int. acc’mulative} __....) 87 
Mil.& Mad. pe ey 68,1905) ------}.....- Sandusky Div., 63, 1919.)4.--... 00 4th mort., 6s, 1892....)| 112%)115 ||St’ L&R ’y--Ser.B.,inc.’94) |... ..|. cece 

Cc. C.0n & Ind’s—1st,73,8. f. ttt h seceod Laf. Bl.& M.—1st, 68,1919} 103 [104 Col. Ch.& I. C.—1st, cons/#:20 [126 || Plain licome 63, 1896. -) 11... vestie 
Consol. mort., 7s, 1914 124 (126 Louisv. 4 Alb. &C, —ist, 6s} 1035/1034, TF * ~ eet Se eeu Sterling Mtn. R’y inc. 95 oneailal «seed 

C St. L.&N.0.--Ten. lien 7 7s tis ease Manhat.B’ch Cvo.—78,1899} 84 2 lst, Tr’t Co. ctfs.,ass’d/ti112 (125 |/St.L.A.&T. H.—Div. b’nds| *°7""" jane 
ist m., con., 78, 1897... 118%, 121. .Y.& M.B’h—l1st,7s, ‘97 eK Hee 2a, Tr’t Co. ctfs., ass’d| .-....]..-..- Tol. Del.& B.—Inc.6s,1910 20 | 2 

C. St. P.M.& O.—Cons., 6s} 102%s)1027%%'| Marietta & Cin. = i Rete peace 1st,Tr’t Co.ctfs.,suppl.|4--.... 115 Dayton Div.—6s, ee sepind 
C.St.P.& M.--1st,68,1918} 114%)116 1st mort., sterling....... oe ERE St.L. V.&T.H.—1st,g.,78| .-.... 121 |/Tex.@St.L.—L.g.,inc.1920{ 97777700. 
Ayame 7A chr slioeliii” Meserar n = isi 1908) 101 [202 2d mort., 78, 1898.....] .....-|-..--. 

-_ 8, eihia mort., 68, 1899 ....... y 95 2a A SS UK Lae ee s i 

Chic.& E.1ll.—1st,s.f,cur.| 90%) 95 || mich.Cent.—Con.,7s, 1909| 127/128 ||Pits Ba &B ist. ee Miscellaneous List. 

Col.& Green. —Ist, ,68,1916} 102 |103 1st mort., 8s, 1882, s. f..; 10145,102%); Rome W.&Og.—Con., lst.} ..-..-. 91 (Broker's Quotations.) 
2d, 68, 1926..... ..... oonl secece 90 Equipm nt bende. 8s, SE copeiet inane Trust Co. certificates.. 85 9V0 || Va. State—New 10-40s.. 42 | 43 

Dei. L. & W Fa, conv. ’92} -.-.-.|...... Ga, 1909................../¢------ 110 ||Roch.& Pitt.—1st,6s,1921} 101 |{...... Car. Central—1st, 6s, 1920] 90 oer 
ag RLS 128 |......|| Coupon, 58, 1931 ........ 96 | 93 |/Rich.& All’g.—1st,78,1920) ...... 90 |\Cent. Ga.—Consol. m., 73.] 212 22 
. —- -Bing.& N.Y.—1st,7s} 122 |123%) tegistered, 5s, ee 96 | 9X | Rich. aDenv. —Cons.g.,6s.| 99%/100 RS SE 110 4 

orris & Essex—lst m.} 238 [140 Jack. Lan.& S—6s, 1891} ...... 10643|| Debenture 68, 1927.. 69 | 70 ||Chic.St.L.&N.O—5s,1951] 104 |---c00 
2d mort., ie cnisnnsaih 216%). ..... Mil.& No.—1st,4-5-63,1910} 90 |...... Atl. & Ch.—1st, p.,78,1897| ....--|.....- Cin. Ind.St. L.& C.—1st,6s} 99 nes 
Bonds, 78, 1900........ 116 | ....]/Mil. L.S.&W.—1st6s,1921| ...... i OR Recipe POR Bose Gal. H.& Hen.—7s, g.,1903] .----- a 
7s of 1871-1901........ a2 49}...... Minn. &St.L.—1st 78,1927! 115 j|...... Scioto Val. —Ilst, cons., 7s.| 100%,;102 ||Georgia Railroad—7s ...-.. 120 > 
1st m. --Consol., »guar..7s} +25 |126%2)| Iowa Ex. —lst, 73, 1909. o. a aes St. Louis & i. Mount.—lst! 2 Se pees. ape Ged Ra Pe 5 107 a 

Del.&H.C. —1stm.,73,1884 200 |106%'| 2d ag » 46, 1501 ....°..) .-.---]....2- || 2d mort., 78, 1897 ....... 109%4)...... Kansas & Neb.—1stmort..| 68 | 7 
ist mort., 7s, 1891 nieahie Pe accessed S’thw. Ex.—1st,7s,1910} 110 /|3104)'| Arkansas Br.—lst mort.|} 100%) ..... Be MEE. .nwcccce<ctaave o8 17 38 
ist mort., ext.,7s, 1891 . eeees/..-..-/| Pac. ‘Ex. —lst, 6s, 1921.; 93 93%*9|| Cairo & Fulton—lst m..| 10914/110%4!/Long ke lst mort...}115 |1 
ist mort., or. *. 94.) -.-.-. 116%4||Mo. K. & T.—Gen.,con., 6s} 8! 1%|| Cairo Ark. & T.—lstm.| 108%/110 ||Memph.&Char.—l1st,cons.| 106 |----+* 
ist mort., reg ------/116 Cons., assented, 1904-6.| 105% 106 Gen.c.r’y& 1. 58,1931... 78 79 1st, consol., Tenn. jien..| 110 ‘13° 
ist, Pa. Div. sch Fs 1917 at SE 2d mort., income, 1911..| ...... 63 |/St.L.Aiton & Pi —lstm.|#116 |......]|N. 0: & Jackson—I1st, 83.| 109 

Reg., 78, 1917 ......... ee H. & Cent. Mo. —I1st, 90.) 108 108'2| 2d mort., pref., 7s, 1894.| 107 %y}...... Coresneete. mort., 8s.} 115 45 

Alb. & Sus -—I1st m., 78}41139)_..... Mobile & O.—New m., 6s.} ...... 112 || 2d mort., income, 7s, ’94't...... 101 |jIN.Y oa d L.—1st,78,n 30 12 

2d mort., 7s, 1885 ..... ee ee Collat. Trust, 6s, 1892.)¢...... 105% | Belleville&S.Ill.—1stm.| 118 |120 OS Saas 8 78 

1st,cons., guar.78,1906)+..-..-}125 Morgan’s La, &Te.x, 1st, pees pee St.P.Minn.& Man.—lst,7s} 110 |...... St. osepn & Pac.—l1st m. 65 

ns. « Sar. —ist. Soup. #.35 1140 || Nash.Chat.& St.L—1st, 7s 116%) 1162) 2d mort., 6s, 1909 ....... 107%) ...... og! ah et digs my i lie" 

ist moit., reg bs f set. nod SAS Beart: meta, Dakota Ext.—6s, 1910 _.| 108%/109 |/St. Jos. & West’n—Stock,} 11 22 

Deas.é R So t3r, — si 2006) 124 1g'1145,''N. Y. Gontral--dn, 1883. 04%, meres St. P. & Dul. —1st,58,1931 ied ele Tex. & St. L.—1st, 63,1910) 75 108 
_ist. consoi., Ts, 2910 106%'106%4'| 6s, 1887.................. pe Meas So. Car’a R’y—1st,68,1920) 98 | 98, wesenen it C.—Ist, 7s... -| 105 


*Prices nominal, 


t And accrued interest. 








+t No price Friday—these are latest quotations made this week. 
































APRIL 29, 1882. } 


THE CHRONICLE 








483 








Eee 


New York Local Securities. 


Quotations in Boston, Philadelphia and Baltimore. 


































































































Insurance et List. 
Bank Stock List. (Quotations ne by E BAILEY, Broker, 
Pins Street.) 
COMPANIES. PRICE. | PRICE. 
* ' Par. . COMPANIES. Par. 
Marked pF - BS hea Ria.| Ask. Bid. Ask, 
PRs Won utes wou (150 |... American ............| 50 [140 [130 
bhebee 100 |123 |}... American Exchange; 100 [105 {110 
pv eddbdgseok ees 100 Se DP cine sebéhinted 2% (200 |2i0 
bce seeveces ZH fwee eoes STORAGE WRY .wcccccccces 20 (185 [Ly7 
& Drov’rs ae eee oo | Brooklyn............. 7 [155 |195 
pack naar BED. Tocce fo0c- 1] CRRMMEEM ccc ccvceccecs 20 1150 1160 
snot indians Bee lee « pare | Ci iniaddneteetecssas 7O |!<0 j|125 
ATA YES 25 see Feece | Clinton... err ee 00 (1385 |15 
aitdentactadoe Pn Neeee Bane CS os os okie. 20 -* 60 
dh sesuabekas BD fee « of Commercial.... ..... 50 90 iO 
Cink adidenenvdehee 100 [... re Cvntinental.......... 100 (22% |24) 
ATC 100 |149 (150 || Rag sangasscues-esee | 40 (225 (235 
100 |. 2s 123 || empire City ES eg 100 | 80 | 87 
eecee LOO | . Pence | ixcha Doccccccccsce! 80 100 
gee sgeeees 2d oe | Warragut ...........-) FO [117 |125 
ie 25 oe Firemen’s ..........1 17 | 8&5 | #0 
The anh clieeline aed 100 ° | Firemen’s Trust.....| 10 '105 (112 
bk eede. 100 ee ° Franklin & erica. ; 100 710 {120 
Ps rae 100 eee American..|; 100 |187 (197 
» caiieas <gebbceitens 100 ‘ savienébace 50 (146 (i152 
‘ésbbadéwakes 30 ° ie thd ebesead cedl 120 (125 
RET Ue HF BU | eee 25 (210 (300 
q % oo joooe |] Guardian........ce0- 100 |} 65 } 7 
100 |.... |.-.. || Hamilton........... 15 j117 }122 
ha koles 100 ‘ Re ee baa 50 (145 (150 
a te ate 25 ‘ cuibbiinad 75 | 85 
me AT 100 {233 | .. <a 
a — 50 | 87 103 
etithte avbithadine a Beecw aete | 50 | Bo | Ob 
Me ii len dine  -» ee Ve b4ee cobesatmeéel “SE ° @) iam 
100 |1A5 --» || Jefferson... .. 30 114) |153 
50 j140 143 20 |195 /|210 
atime 100 [:40 141 40 | 60 | 65 
100 is [eee 50 i1]0 {115 
Py ae 95 i1fO |.... beccsccnsccesetsl MD | LS 
Assoe’n.| 50 |102 | ++ || Lenox............... 25 | 75 | 85 
& Tr’drs’ 25 sent ‘Maou 50 (100 [105 
dee tindive 100 {121 seehse 25 7 | 65 
PPORCT a 50 (130 |,, 100 |105 [112 
Exch’ge| 50 (100 100 | 7 | 90 
Wns sevede 100 j.... 25 |i 140 
se aie ai 100 |.... {166 50 (140 {150 
iit ad Dae es eee jatehawee 50 70 SOU 
POE ane 12. oe mea $0 te 118 
sede 120 
a sahieda hh 100 (143 |... Ff 50 |150 |160 
County...| 100 |.... }. 7g 110 |120 
Exch’ge.| 100 |... |.... 85 “|180 [140 
apesedenebéceces 100 5 ee 100 | 95 |100 
10 eee eee. 100 16 20 
he desas SB }.... |... veeeee} 100 | 60 | 65 
ee ae 25 139 es sadabiddane 50 (180 /;188 
Salata tise Caiiais SY (150 | ... shssonee 25 |100 j110 
akties betedios 100 157461159 Gs wicsledteial 25 (195 [00 
Ce SROs 25 |. iar we cece eve of 100 1120 J126 
PRE = 104 Bx Sinwiink 20 oe 19> 
a Sea ede be e6béed ance 50 ly 1136 
100 !130 > ee 50 3140 {147 
DA Sasi 100 (125 rene. ieee udbhaltitia 50 70 80 
Ws ‘inital Te Seeee Eoeee a 100 7 &5 
Rdedbde oetsees 100 es bees 25 |140 }155 
100 {129 |.... || Stumdard............ 50 |115 }125 
AE ef LEI IM 100 |... oe errr! 75 v0 
| 198 teas aes. IE abs cotenes 2 yo 80 
eeseseceod + mele ad peveseece 125 (1838 
aiid: ional 40 (102 (105 bineds 25 | 75 | 85 
Siiktitecteees 50 (150 ‘ wens: 25 (123 j130 
sein dia 100 |.. ee 10 j}115 /|125 
ae 100 ; 50 0 |260 



































Gas and City Railroad Stocks and Bonds. 
{Gas Quotations py weorge H. Prentiss, Broker, 17 Wall Street. | 
























































































































































earie s 
Gas CompantEs. Par. |Amount.| Period) $ dex ail Bid. 
Brovkiyn Gas Light Co.. eeee.e 25 |2,C 00; Var. | 5 : ) 
Citizens’ Gas Co (Bk); u). weunwwe 20 |1,200,000! Var. 24 Nov. al ‘82 
_ bonds... see-| 1,000 | $15, A.&U.| 7 BUS 105 
| TIPE peta att pentane 50 |1,850,000|f.&A.| 3 |Feb., 7! 94 
Jersoy. City & Hoboken ye nikbibiieiedd 20} 750, J.&J3.) 7 ‘Jan., "32166 
ne ee ee ee ee 50 4 , I.& . “? , ‘ ‘ 
Saetestnen” ae heeaieal 100 2,500, Mes 3 Moy eB nies 
do bonds... mpienean 500 |1,000,000/F.& A} 3 fo... ... 1105 
Maton, N.Y. - 100 |5,000,000} Quar.| 144'Apr., "82) 97 
bonds. . ... 1,000 |1,000,000| F.& A.| 34_/ 1882 104 
Naseau, ID. 154 cunnnaduees 25 |1,000,000; Var | 3 ,Sept., ’*2| 70 
s sertp bedheseead Va .| 700,000/M.@N.| 34¢)Nov.,'8!| 90 
ow Zork ........ sane Géne on 100 |4,000,000/M.&N.| 5 |May, °82'1122 
Peopie'e (Brookl; ‘D). bleaiae o0é ab dea 10 |1,000 SI. & JI.) Bei dan., '76) 25 
Bon dastdiyal Medhden saias 1,000 | 37°,000/M.&N.| 7 | 1897 | 105 
th deedétin Watiniel ss cetthic Var. 25,000; Var. | 6 | 1900 &c! 80 
Centra ul noe DOPE deecece Bees 50 ' F.& A.) 3 jJan., '82) +5 
Wil! lamebur ie aeddiieetoneaenns 50 |1,000,( Quar, | '4y/Feb.. ’82) 55 
$4665 800066 ‘0. 1,000 |1,¢ ), A.& O./ 5 1y0U 101 
Metro), olitan, eoatiee ceeareneiiaadrt 100 |1,000,000|M. &N.| 2%/Jan., ’82! 50 
“— __ERRR Rg RM ate dR 1 ro 1000 nia } ie Yi. 
M.&N ( 
Fulton Munfeipat Taudedthnicests 100 {1 500,000].... ...f 2.4 oe 198 

















[Quotations by H. L. GRANT, + srg 145 Brenton. 















































































































































Bleecker St. & Fult. Ferry—St’ | 0|J. | 27 
pitt PD scccnananw dh tabita | 1,000 64400013 « J. Jan 105 ia” 
roadway & Seventh Av.—St’k "100 2,100,000; Q— 2 |Apr.,'°2142 |148 
pist mortgage... .........00.. .| 1,000 |1;500;000|J.& D.|-7 |dJune’’s4 5 0Biy) 1C 436 
joo klyn ity—Stock........... 10 |2,000,000| Q--F.| 33g Feb., ’82 215 "1229 
B Ist mortgage..................) 1,000 | 800,000)/M.@N.| 7 |... ...... 1¢ 110 
herd | Grrooklyn)—Stock .. 100 200,000! Q—1. | 3 |Arr.,’s2 180 
rooklyn cy ta —St’k.. 100 00,0 J. | 2 {Apr..’82150 [170 
Ist mortgage bonds.... ...... 1,000 | 300 a 7 105 
Bushwick Ay. (Be klyn)-_Siock. 100 | 500 J. &J.| 246 Jan., "82 1 125 
Central Pk.N.& E. niv.—Stock| 100 |1,800. Q—J.| 2 /Apr. "s2 138 /|142 
ch Consolidated mort. bonds. 1,000 |1,200 J.&D.! 7 |Dee.1902 116 |1i9 
pawopher & Venth St.—Stock| 100 650,000|F.& A.| 244\Feb., '82) 90 (100 
| Repangs eases 1,000 | 250, L.&J.' 7 1 ‘100 {110 
ss Dock E.B.& Batt’ry—Stock| °100 |1,200° Q-F./| 4 |Feb., ‘82 230 |.... 
as rigage, consolidated ..|500&c 0,000/J.&D.' 7 | June, '93:i:5 | lly 
hth Ay Avenue—Stock ......... 100 |1,000,000}; Q—J. | 3 |Apr.,’82;200 |.... 
aden epg te eeeecerecs 1,000 | 203,000\J. &J.| 7 |Jan.. ’8:/109 [110 
: yon & Grand St. Ferry—St’k| 100 748,000;}\M.&N.| 6 |Nov., ’81/200 | ... 
om » .  , Pee 1,000 | 286, A.&O.| 7 [Apr., 85/110 [115 
aral Cross Town—Stock .. 100 | 600, OS EE PO re TF RE 
PGi sntdasiocssined 000 | 200,000/M.&N.; 7 {|Nov.1904/105 /110 
Houst. West t.& Pav.F’y—St’k} 100] 250,000/......../ Gi 60 |.... 
hind aninetinnendiomes 500 | 500,000.J.&J.| 7 uly, 94/105 |i10 
Beoond mrtg ne Stock pesecneee ‘ zee 1 000|J. & J. : Jac ‘82 +4 151 
hie aehetbed aebcees J 90,000) A.a& O, r., "S5\10 iia 
— Convertible soéBnodened 1,000 |1,050,000| M.&N.| 7 oy. "88108 ‘110 
sixth onal i Atebhendbaxectinnnwaiie £00&c | 200,000/M.&8.| 7 |Sept..’33/145 | _. 
— Prtne, Stock ittiddeewada , see 750,000 oe ; . ; . ‘S2 a8 270 
Ceereseeeeesesesses , , Fe . a ,. yu) l 
Third Avenue —Sidck Sepeeabous 100 |2,000, Q-—F.1 5 : "82 200 - - 
eee 1,000 |2,000,000' J. & 3.1 7 |July, 90/109 /115 
Trenty-third @treet—Stock. . 100 | 600,000;F.&A.) 4 Feb" “2145 [151i 
ub ibtbdcdetachadd 1,000 | 250,000) M.&@N.) 7 /May, 83/110 [115 
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This colunn shows last dividena on stocks, but the 
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ate of maturity of bonds. 
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SECURITIRS. Bid | Ask. SECURITIES. Bid.| Ask. 
: |! Sam. & Atl. 1st m. 4s, H Bitg 
| 1898). | 
BOSTON, do 2a m 8 1904", ve- of 102%) 272 
Atch. & Tcpeka ist m.7s..... tance. ee 6 P. Co..0 ose. 103 ees 
rand erentie 114 }|.... |'Cam. “é Burling ton Go: 68,°97./.... 104, 
Atlantic & Pacifi’, “i ses #4 || Catawissa 1st,7s, conv., ep.’82| 120 pate 
oO come coe | 7 a m., 108, "38 pi 
Boaton & SOOT ccceceesesel * eee w 78, 1900,".& op 118 nt 
stOl & Asvany WBoreveceees . ‘Chartiers Val. "ist m. 78.C., 14; ee 
See OOS A aa ‘ lConnecti hg 6s, ep. 1900-1904.1115 aa 
Suston rs LOW!) TB. cccccccese + : |Delaware m.. 68, reg.C%.,Var!.... |... 
d> TP .. eecusws eee .. |} Del. & Bound Br., :st, 78, 1905] 125 |... 
seston & Providence 7s.. * -. |) Kast Penn. ist one. Ze, "88 ..}.., wie 
‘url. & Mo., land grant 7s... + J.ee. || Easton . ampoy, 5°, 190..../107 ye 
do "Ne br. 68...... Ex 1:0 enh Meee of » 65, eet ARES, Pyrat 
do Nebr. 68 ......... 103 {104 8, perp.. - $100 
do Nebr.4a.... wefees | 82 Harrisburg 1st mort 6a, 93. co. re 
Chicago Burl. & Quincy D.Ex} 58%) 84 |/H 3. T. ist m. 7a, gid, 90,/°" isn 
Conr. # Passumpsic, 78...... soos Jon ; cons. m. 5s, wes | S73 
Cennetton Val ey, 7s les 50 | ithaca& ee d, te. rs eee Bane 
alt or nia Southern, 68 .....| ‘4 |... | Junction lst mort. 63 ode’ Beaed 
rR, Mass, 448, Rew. .. 406 [107 do 2d mort. 6s, i908” ak Per 
Fitehborg Oe ter [ee Lehigh Valley, _ 63, reg.,*d:| *: 
ie cocee oof?" ** fice do t. és cp._i89 * 4 
Fort Scott & Guif FO.o coc eceleee [UO do 2! m. = reg., 1910../193 |°°"! 
Hartford & Erie 7s8............ 43 | 45%) do cop.m. +68, 7.1928 ‘21 ” 
K. City Lawrence & So. 5s. soe [LOZ] do do se P.,193)/121 |... 
Kan. City, St. Jo.@C. Bis, .f-+-- [115 Little Schuyiikti et m. 78,’82].... ie 
Little R’k & Ft. Su: ith, “a. ist ree 1108 . O, Pac., ist m., 63, 19% WF ho 
Mexican Ceutral, ie.......... OSbe| 894 North, Penn. ist m. 68, cp.,’95.1103 |... 
New York & New Eng. 63. wee. | 103% 2d m. 78,cp., 96. txO4¢/.... 
ia...) 123113 a0 gen. m. 7s, reg., 190°} 12146! |... 
New Mexico & So. Pac, 7s... | 11159) 11134 ‘do gen. m. 7s, ep., 1908./120 |...: 
sedenebury & 1. Ch. con.6 ./++++ | 995 do debentur:.s,rez...)165 jen. 
cdo Inc.|:-++ |---» |)Norf’k «West. gen. mM, 68.1481 102 bee 
Old Colony, > Sete eeeeee #08 > Vili creek, ist 638, cuup., 1312. 2 101 sees 
O14 Colony, 6 coef ®**® Feces Pennsyly. "gen. m. 68, rg., 1910 125 ‘ 
Pueblo & Ark. Valley, is.....j---. [Lid do gen. m. 6s,cp..19i0/121 |.... 
Rutland 68, ea --- } 100 do cons.m. 6+,rg.,1905./119 }.... 
I iE Oe eas 10434 tas do cons. m. 68, ep., 1905.).... fo... 
Vermont & Maas. RR, ee *e do 5°, reg., 1913].... Jc. 
Vermont & Canada, new 83. Pa.@ N.Y.C. ‘* RR. 78,1590 ae SS 126 
: Topek 863, | Perk! - ist m.6 8i 10434 108 
Atchison & Topeka ......... | Perkiomen Ist m. 6s,coup.,’8: 
Boston & Albany '1674q}.... |) Phila. & Erie 2d m. 7s, ep, 38 nae. © kes 
Bostoi Cis. & Fitch Hetivaeciei \X....) 67 do cons.mort.6s,. 920) ... |.... 
Boston & LOwel:........... .. ES po do  5a,'920/:02 |,... 
Boston & Maine, ..... .....1/147%4] 112) |/Pht'a, Newt'n & N.Y., 1st, 9 ‘82 |.... 
Boston & Providence.... . x 1/239).... || Phil. & R. ist m. 6s, ex. dae 1910 123 125 
Chesnire preterred. ........./-*+ |... 2d m. cp..98.) 173g) ..66 
chi *e & Michigan. ee «euce - 73 = cons. m..i8, Fe, 1911 125. see 
Cin. Sandusky & Clev.. 2416) 25 do 1S11) 2Bse).. 
tar a ape ERD 10U }.... ée oo. ~w * glccigu |. dese Jevee 
emmaasiant River eOeeeerrees oq *e 0 my). a tT) ce 3 eee 
Conn. & Passumpste.. + do gen. m 6 g.,C.1904| 9736) V71g 
Connctton Valley. ........... OM} 7 dO ia. t.,78,.0up., 8 tObg) ..-- 
Kasterr (Mass 38 |} 3¥ do db. coun, Ve ces -. | 6494 
Ham shir ees nia «oO do c-up. off, id eeen 
i nechburg (New Hai P eded 0)... {226 |127 do scrip, | appt 10044 
Fitat & Pers TWEE "oo. enaece. 234) 2 aad dO CONV. 78, R.C., 18938%}..0 feces 
pre x) Yols}. do 7a, coup. off, 93].... | 75 
Fort Scott & Gulf, pref... vee 4120 | Phil.Wilm & Belt 4s,Tr.certs| 945]... 
co common. “se ° Pitte Cin. & St. L. 78, reg., 190 eee eee 
Iowa Falls & Sioux Cliy..... 85 | do do is cP 19 |117%) ... 
Litiue Kock & Fort smith ...{| 432} 49 | rittsd. Tiiusv. & B., 7s, cp..’96).... v5 
Manchester & epranes. Pr + t'ch.& Dany.cons. int: ‘és, 19° Si. cece: 
Mar. Hough. & Ont........... 60 | 64 ||Shamokin V.c Pottsv. 7s, 1901/116 |... 
Mar. Hoaigh. & o. iz OUOE.. welaces Pe. eg & Erie Ist m. 78, '97..).--- fesse 
Nashuad& Lowell.. 148}... Suab. f Haz. & W..,lst m.,58,"23.].... | 97 
New York & New Engiand...| 46 }.... 2d m. 6s, .938..| 20 | 25 
Northern of N. Hampshire... 109 +++ || Syra. Sen, & Corn "esist, 78,1905 sone | see 
Norwich & Worcester......../157 |.... ||Texas & Vac. lst m. “68, 8.190% = 1905 LOBS¢} «6 
Ogdensb. & L. Champlain oadaes do Rilo Gr. a ee ae ses feess 
Vid Colony...... - ; 132% do cons. m. 6 6.8109 1905 983g) 99 
Portland Saco & Portemouti,;-- oO ne gT.,4 teee fecve 
Pullman Palace Car.... .. 126544 ding Union & Titusv. ist m. 78, 'W0.|. -. [LOO 
Rutland. preferred........... 24 | 25 ted N. J. cons. m. 68, Sale FRE sd 
tevere Beach & Lynn..... soot “Tge,| ees Waseem & F. ist — 78, 96... «. {110 
Tol. Lin. & St. Louts......... 6%! 6% | West Chester cons. 7s, ’91.. oe 
Vermont & ~~ eee = . West Jersey 62, deb,,coup. “ ikéess:-deons 
Worcester & Nashua......... o6 8 vo |; do ist m. 6s, 7 sabes | 17 ae pees 
Wiscon-in Saat Sietlimed | 2OrR].... do ist m. 78, °99...... voce 
ud pref eeeees ott cone ol +*e Jeee 
Ww. ph Ati.istim $s, cp. es sees 
PHILADELPHIA. Western Penn. FR. Se.cp. "Yo. er eee 
STATE AND CITY BONDS. 118 yr ts P. Seren none 
Penna. 58, new, reg. , 1892-1002] 42 esse 2  SeN.U.18, CP. 1H.) -+- 
do 4s, reg., 1594-1904...... tes OANAL BONDS. 
do 4s. reg. !912.........-. 115 |... ||Ghes. & ag hige Vg he xs 8834.44. 

3i4:, 1eg., 1912......... 103}4'.... ||Lehigh Naviga. m.,6s, reg.,'8s 10434)... 

Phil. és, taxed, reg., 1882 94) -*> |. do mort. RR., rg «4 ‘416’... 
do 6:3, untaxed, reg., *26-"98)-* - [122 do cons. m.78, rg. at 118 119 
do 48, various.............)°°% [e+e do Gr’nw’d Tr. 78, rs. 92/1 Jere. 

RAILROAD STOCKS. t Morris, buat loan, reg., | eco Béaes 
Alleghen Valley... 5 P eee ree som 1:00. wa | 95 
al rll aa Schuy?k av.ist m 94.) % seee 
Buffalo iitts. & Western... ‘| 166 16% w oer: re “06 | ae 
amden & Atlantic........... | ae MISCELLANEOUS BO . 
Cc o~ do pref.... 40 41 ||Penn. Os..6, reg viene’ 6a Was 10646 1074_ 
TER ci Ee Gk jaa 23 So o~ ak “1 Lawns viz 97 
r G deeesese+ee « ees “? 0 eeee ‘eee 
po cot al RES 5D Phil.&R.Coalw Lr’n dev. i8,vz*| £8 | ce 

Delaware & Bound Brook....|125 |... | do deb. 78. cps, - seee [eves 

Kast Pennsylvania............ 50 | 5S do mort., 78, 1392 Genes’ besos. Aeene 

Bhaire & Wilner 40 | wee | BALTIMORE. 

r ‘| os ore 34 uarterl l . ae 

Har. P. Mt. Joy & Lancaster. 72 /.... an - "Gs, 1886 6 Ja inet eal dings 

Huntingdon & eer ° | Top... a be ll do  ieeC, et ees [11736 reef 

do pref. ans a: i do 68, park, 1890,Q.—M }.../°/0... 

Lehigh opie Seccee eee ecces O34} 61 do 68, 1893, M. & ot 123 

» ele cary ee yy do 68,exeIn t, ee S see 

Little Schuylkill... 2.2... “ai! B86] do 681 1900, g etek gs 

Minebill . a | do 68,102, Fe 9 i8 a. 

Nesquehoning Valley. ....... soe =f BO Be, 1916, new. .../A2L 1/122 

Norfo.k & Western. com..... Ries. Bone Norfolk water, 88........ uth tie 

"to 0 ref. 6343 64 Speen STOCKS. Par. 

North Pennsylvania .. ...... : bg ee 1-year: 100!!95 }200 

Penns ivan la. Soe2eeaeq 134, 61 be co Set pref eee esestes 125 -see 

Philadelphia & Erie... ....|,15 | 15 éo 0 taser alimemd, nea. {12086 

Phila. Ge-m. S Norristown. {110 se do Wash. Branch. = peas foaas 

Phua, \cw.owe & N. 1....../° 222%)" on o  Parkersb’g Br.. v 

Philadelphia & ‘Read ea 284) 28% mesa Central... tnd 250} 483g 10M 

Philadelphia & Trenton......} --- j|-*++ |/ Western Maryland..... 501 a? 17 

ee ag 9 tale a ** i*'** |'Central Ohio. common. 2230 Det a ae 
& n . — oo 1 7 & Connelisville.. 0, heats 
db. Foul ® eet kK. See ° tees —— Ss RAD BONDS. 

oO pret.isse lang t. “Ohio 68, 1885,A.&0. pen 
United N. J. Qempephen cra 18% (188 Balt. & Obl ner as Sas we = 
West Chester consol. pref..../-*** |--** |/Pittsb.& oe pet ae i23 |°°: 
West Jersey..... -.---- sere. :: {80 || Northern Central 68, °85, sé)... 
West Jersey & ‘Atlantic 377; : ° #O.)115 (116g 

CANAL STOCKS. | do 68, gid, ‘1900, J.J .11i5%!.... 
Lehigh Navigation.......... | 33!4) 383¢'|Cen. Ohio 68, 1st mi.,"90.M.@5./109 |... 
Peansylvania... ........ 168 |. W. Md. 6s, ist m. at 0,8. 114 |... 
Schuyikili Navigation.. oe R-s0e Pobas do ist m.,i badd ine Te Ses 

do pr ref eee 1a do 2d m.,guar., J. $3: eevee 128 cere 
RAILROAD BONDS. do 2d m., pref......cec00-/106 ficce 
Alegheng Vai.. 73-108, 1396.. -- |128%4 ym 2d m.,gr. by W.Co.J@J}.... 1.... 
7s, E. ext.., 1910) , 6s, 3d m., guar., J.& a 
c. 78, end. ¢.'94.| 5 it¢! 5346 Mar. & Cin. 78.91, F.& A... i2neii 
Belvidere Dela. ist m., 63,1902. 117 123 do 2d, ys \ pene 95% 
2d m. 68.85..\218 |... 8s, 3d, J ceased ae 

do 2d m. 68, °37../106 |... Union RR. ist, seer oS. &J../114 |... 
Camden wAm« ts,.uun,43/102 |... C nto eee. b-bee 

o 63, oom -» 39107 | ‘Consolidated ¢ Gas. cccccccccsoleses Jodee 

do mort. 68, ’ e+eee 1415 i Do eeeeeseeeeel.eee «eee 

* In default. + Per share. 


ee Ne carne 


Sul-cedneadlaniyasdivaamenentesmnnnueennen eae 
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Railroad Earnings.—The latest railroad earnings and the 
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New York City Banks.—The awe statement shows the 
totals from January 1 to latest date are given below. The! condition of the Associated Banks of New York City for the 
statement includes the gross earnings of all railroads from | week ending at the commencement of business on April 22. » 
which returns can be obtained. The columns under the head- | —-—— 
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ing “Jan. 1 to latest date” furnish the gross earnings from Jan. oe ia gs en ym 
1 A and including, the period mentioned in the second column: ° apiiat. | Loans and e ‘s 
: id = etietemeegnecocipi - TE _ | discounts. Specte. a. wif Opsule- 
var | Latest Earnings Reported. Jan. 1 to Latest Date. -— — — --| ———-- 
oads. ~~ ---_-~---—-- —--- 
Weck or Mo} 1882. 1881. 1882. 1881. | New York........ 
| i eer $ $ meres 
Ala.Gt.Southern Mareh ....' 68,885 62,499 196,192 184,554 | Union...........!. 
Atch.Top.& 8.¥e)Mareh .... 1,161,000 902,000; 3.247,000! 2,203,000 | America...'""""'] 3'000'000| 8291400! 9783001. dos'enol sgeaOOr we! 
Bost.&€N.Y.A.-L.|February..| 20,342) 19,817 43,365 40,255 | Phoenix........... 
Buff. Pittsh.&W.'March ..__ | 61,544 51.863 181,754 T42,576 | BUCY «es... +2. -eee| 3,000,000) 6.000.990) 4,205,900) 369.000) 8,2.5,500} 
Bur.Ced.R.& No.|3dwk Apr., 41,563 42,654) 832,980) 569,424 | Tradesmen’s..... 
Cairo & St. Louis!2d wk Apr. | "7.659. 8.338 103,122 123,933 | Chemical. '"’.|  aoo'noo! 13°470 0G) 3.401 0001 atuaane! lane ee wee 
Cent.Br.Un.Pac.j4th wk M’h 25,843 35,604 209,158 192,793 | Merch’nts’ Exch.| 1,000'000|  3.8%2°200! 514/800! 973'6a0| 3 usm 2n0l eos tis: 
Central Pacifie.;March .....1,987,000 1,709,637) 5.5u8.469! 4 766,762 
Chesap. & Ohio./March .... 208,981; 228.481 596,780; 575,410 
Chicago & Altonj3d wk Apr., 151,598 159,334) 2.117.830 927,819 
Chic. Bur. & 7 February... 1,457,300 1,034,821! 3,116,134 2,342,769 
Chic. & East. 1L/2dwkApr., 30,003 33,518 477.390 431,247 
Chic.& Gr. trunk|Wk.Apr.15. IE 7 at ee es ee 
Chic. Mil &8t. P3d wk Apr. 354,000) 264,421) 5.457.000) 3,467,567 | American Exeh .| 5,000,006| 12.795.000! 1,503,000} 1,178,000] 943.000} 
Chic. & Northw.i3d wk Apr.| 390.711! 320.452!) 5,935,384 4.366,376 | Commerce........ 
Ch.8t.’.Miu.&0.3d wk Apr.| 84,211! 68,847! 1,328,201] 857,663 | Brondway........ 
Chic. & W. Mich./February..| 113,820 80,557 219,948; 163,802 | = -.------ 
Cin. Hamw.& Day, February..| 199,185) 174,440! 407,561; 367,100 ° eee 
Cin.Ind.8t.L.&€C.|Mareh ....) 208,066] 1¢ 1,005; 613,544 544,974 | Chatham......... 
CincinnatiSouth;March ....| 199,567) 187,402) 579,288 453,533 | People’s.......... 
Clev.Akron& Coii3d wk Apr. 9,181 7.833 138,407 121,518 
Col. Hock. V.& T./2d wk Apr. 70,191 90,536 eeereceel §— seccccce | SemOVER ...00.00. 
Deny. & Rio Gr./3d wk Apr.| 139,414} 104,104) 1,832,405] 1,328,001] | Etving..... ....... 
Des M.& Ft. D..|24wkApr.) 6.48: 6.478) 112,513 2,506 | Citisens’......... 
Det. Lan. & No../February..} 113,335 72,490, 226,174 154.795 | Nasaau........... 
Dub. & Sioux C./2d wk Apr. 22,064 24,064; 333,938 245,761 
Eastern ......... February..| 206,218) 192,165! 430,843 390,748 | St. Nicholas...... 
Europ.& No.Am.jFebruuary.. 35,551 30,927; 71,673 62,326 
Evansy. & T. H.|March .... 64.828 RGN 255 RR Sect ah 
Flint & P. Marg.|4thwk Wh) 70,206) 56,696) 525,146! 414.850 con sagt 
Grand Trunk....;Wk.Apr.15) 222,489 221,116, 2,066,602) 3,041,190 | Marine... °°.’ 
Great Western..|Wk.Apr.21| 104,897 112,761) 1,485,300) 1,614,432 
Gr. Bay W.&S8t.1’.|2d wk Apr. 8,105 9,814, 102,694 86,287 | Eurk ............. 
Hannibal& St Joi3d wk Apr. 34,595 46,067: 055,393 991,832 | ee ee Nato NT OO ON, bee eeUO} = 246.400) = 06. GOU] «1,420,200; 
Hous. E.&W.Tex|March .... 18,215! 12,180) 51,791 27,786 
Illinois Cen.(Tll.)|March ....; 537,333) 449,963) 1,653,213 1,405,095 
Do (lowa)|/Maich ....; 158,033) 107,826 45,71 303,474 | Central Nut....... 
Ind.Bloom.& W./3d wk Apr. 93,653) 53,078! 738,296) 689,403 
Int. & Gt. North.!/2d wk Apr. 51,511 42,789 744,466) 703.409 
Iowa Central ...;March ....; 89,697; 51,268) 273,763’ 150.285 
K.C.Ft.8. & Guif;March ....! 146,000! 123.000 406,093 322,228 6.560 
| K. C. Law. & So.|March ....) 82,000) 61,000) 217,439 1511940 293 500 
) L. Erie & West’n Ist wk Ap 24,165 20,26" 344,22) 308,858 ‘ounty.. 130,000 
Long Island.... (2d wk Apr. 40,000 34,583 465,781 407,917 meric’n| 750,000; 2,004,900] 32.0NG) 73.20] 2.%21.700' = 
. Louisy.& Nashv.'3d wk Apr.} 224,875 195,506! 3,673,919 3,155,443 lonal,. | $1,200 
Maine Central. |February..| 135,225! 125,976] "274/737 “"247’562 ‘tga, SC eeeee | 6 SOONG! = 158,906) =3,156.7.0) 
Mar. Hough.& O. |February.. 22,800 14,035 48,242 29,020 -| 200.000! 1:5°3'50ul 46400| 227 e001 Isidecol oo” 
; Mil. L.8h.& West'3d wk Apr.) 16,230! 10,094 255,544) 134681 oe 110.80 
t Minn.& St. Louis'2d wk Apr. 22,03 a ee a SS 2 Se oe paste His 
Mo. Kan. & Tex.\2d wk Apr.} 108,111 88,203; 1,474,271 280,387 | Total.......... 19.363. 300 
Missouri Pacitic.|2a wk Apr. 120,803 118,770) 1,827,264 1,547,135 
‘ Mobile 4 yet : search pais Lty ets 230,916) 472,238) 672,029 he deviations trom returns of previous week are as follows: 
‘Ch. Ese aTCS .... 161,006 207,710 477,960 10,54 19 Loans and discounts .....Dec. $2,950,800 ; Net deposits ... ....... Inc. $1,995,000 
) N. March ....| 256,673) 212,018} 686,088 575.382 Satins eibacsiee eos inc. 2,9 9,400} Circulation.....,.. ......Dec. 649,200 
Y. --| 404,524 398,268 81% 582 829,614 gal tenders.... ........ Inc. 1,693,500 | 
LF and * € ¢ © ad > ° 
| * 413 'Sba Seay Sarees Sy ae The following are the totals for 4 series of weeks past: 
.| 125,860 48.820 1,218, 60: 50 4-755 _— ans. Sogets. L. Tenders. eapgete. Circulation. 497. Oar. 
Apr. 0,477 8.346) 266,763) 154,756 | api. “1....312,824.200 57,873,700 15,522,100 254,723,400 19,954,700 991,723,774 
Apr. ,895 6,424; 100,348' ........ * _ 8....314,205,800 57,654,200 14,743,809 283,34), 20,076,900 349,091 
----}, 410,000) 313,350! 1,084,100! 608,308 | “ 15....312,448,200 61,225,600 16,563,900 241,853,409 20.0 17,00 1052,350,824 
--|3,912,293/3,844,304/16,592.364 10,129,133 “22... 399,633,400 64,135,000 18,752,450 293,351,409 19,335,300 922,573,211 
14,783 17 214,908 135,630 _ followin h ls of the Bostun 
----|1,610,089/1,600,568} 4,403,585| 4,256,127 | 5@0KS Lor a Series Of weeks past : , 
oy 977 631 539] 2.804.606) 2562 Loans. Specie. L. Tenders. Deposits.* Circulation. Ago. Clear 
~ ’ , 6 , 62,411 1881 b $ 2 
xe Mar} 1189,399) 171,845; 765,048] 689,809 | api ’.. 148.15,500 5,860,700 3,086,900 ©7,839.000 81.858,500 65,404.24 
wk Apr 6,177 4,256 80,565 63,876 | = 10.. 148,491,600 5,278,200 3.617.200 87,558,940 31,269,100 66,050,507 
5,854 11,635 29,428 22,387 ** 17.. 147,116,300 5.130.700 $.779,500 +6,850, 81,285,500 70,8 11. 
19,870 30,732 363,437 431,171 “28... 145,722,000 5,614,500 3,702,700 86,625,600 31,170 200 71,479 
eo 15,81 226,571 ; 23 3,8 88 * Including the item * due to other banks.” 
31137] 57683] Sis’sig| Sor882| Philadelphia Banks. --The totals of the Philadelo hia banks 
159,200 1,776,984) 1,044,435 | are as follows: 
9,603 19 302 0.95 ae Loans. L. por. Deposits. Compupatton. Am. Cow 
--| 126,773' 130,719 52,24 238,047 ° ~ r 
WE ADT.| 93,638! 68,493! 1,067,883] 998,660 | AR! 13 ------ --- ThOSREG = 17.987.272 © —50.700,083 0.605.080 45.815.87 
wk Apr. 7,976) 11,938] 269,525, 168,727) «6 ye (4.796451 17,953'817 63,752'94 ~—'10170.930 6,1 5,498 | 
Apr matt mer 7,589,783 9,765,460 | + 24... 2. 2) 74911616 893,825 6,564,184  9,941:875  39,575.140 \, 
. . Te 4 . 
"| 12166 i2°OBS 12165 7088 Unlisted Secarities.—The following are quoted at 38 New | 
nee -eceeeec | MOFEeet: 
353,630, 266,426) 4,734,635 3,511,089 Bid. Asked. Bid. Asked. 
aa 52,915) 46,545 106,362 95,094 | Am. Cable Constr. Co. *24 2519 | N. Y. Ch. & St. L. pref. .... ieee 
wk Apr. 7,050 32,192 535,602 342.820 | Am. Railway Imp. Co. *.... 130 _ , =. fe ee 
: , . lka., .c. etd oane i ~~ 
* Traffic cut oft from Cairo on account of high water. _' Freight earnings sue a EE neat llg 1% PN. Y. = lg — vst 14 
3 Inclades $2,674 back mail earnings collected in this period. - tg 1 11g | North River Const. Co. 9244 -. 
° é a 
U. S. Sab-Treasury.—The following table shows the receipts Cl Padicue tt (98 SS. Somthem ..-..., 1% fF 
and payments at the Sab-Treasury is tails citv, as well as the | Chic. &Can. So.stock. .... .... Oregon Imp. Co.1stex. 87 89 
balances in the same, te: each aay of the past week: Do bonds. .... .... Do  stock........ C—O 
—_—-- . Continental Constr.Co. 5y 75 Oreg. Sh.L.subs.40 p.c.112  =112 
Balances Central Railway Con- Do subs. $10,000 
Receipls. Payments. ee (gis oe eee ee stract’n Co.(D. ) W.) 100 104 ly bi’ks ex-bds. .100 ety 
Coin Currency. Der_.& 8. G..W. sub.ex, 4 95 MO GREE, soni vccns’ 27 32 
= MOE cccecsces 23 24 | Ohio Cent. Riv.D. ists. 64% 65 
$ $8 iS + Do bonds ........ 7512 76 Do River incomes. 2213 25 
April 22./ 824,250 84) 1,330,964 12) 85,840,319 02) 3,955,020 07 | Den.& R.G_ auld cous.10253 103 | Pens. & Atlantic stuck. 30 40 
Ps 24. 1,255,257 dy 1,174,249 39) 86,060,259 89} 3.316.087 3yu Denv. & N. Orleans... 30 50 do ~ Sa 
eee] | 925.288 07 296,434 23) 86,175,618 33) 3,257,582 63 | Edison Electric L.Co.450 500 | Pullman’s P.Carrghts. “5 sees 
= 26. 954,700 59 934,022 25 85,220,119 33) 3,933,759 99 | Hud. Riv. Contract Co. 95 100 Ric. &AlL.& O.Cen. subs. 
«34714, 919,079 64; 829.356 94) 86,241'450 56) 3:902°151 46 | IneBrnat. Imp. Co... 1 70 70 per cent paid .... 85 _ 88 
28 .| *1,905,.873 80 (14,104 75) 87,418,410 O09) 3,917,066 07 | Ind.B. & W.,Eas. D.lst 95 100 Rich. & eng ge ama 12932 
—_— Do income bonds 45 60 Selma Rome Stock. .... wees 
Total....) 6,785,455 43) 5.752.131 73)........ SOE TRAST EN Ind. Dec. & Sp.com... 6 wee Do = Ast M.st’mp : “fig 
Ps tal m2 9° ‘ 
* Includes $1,000,000 gold coin received from Philadelphia Mint. a Ri orien i po re a ee 7 3% 
. - . i “ Le, >: . os a eseee FF SAF #38 RAW EIE ce ween “- 
Coins.—The following are qu >tations in gold for various e9ins: | Mid. RR. of N.J. stock. 15 25 Do  incomes..... 1 14g 
Bovereigns........84 34 @$4 8S | Silver ls and los. — 99%@ par. Do A bonds.... 11 13 | St. Jo. & West. stock.. 11 Oo 
Napolsons....... - 383 @ 3 87 Five francs......— 93 @-- 95 Do B bouds.... 6 8 Tex.St.L.RR.sb.,50 pd. 85 30 
X X Reichmarks. 4741 @ 478 | Mexican dollars... — S814 — 89ly | Mex. Nat. bonds.......x42 S19 1 Tex. & Col. Imp.,30 pd 84 Sv 
X Guilders....... 395 @ 400 | Do uncommere’l. — 88 9 — 9 Do stock.... .... 12 13 | Tol. Cin. & St. L. Ists. ..-. «++ 
Span’ Doubloons.15 5) @15 75 | Englishsilver....475 @ 4:3 | Mo.Kan.&Tex.g.mort. &¢ S3 Do __ stock... 12 103 
- Doubloons..15 50 @15 65 | Prus. silv. thalers.— 68 @— 79 | Mutual Un’n Tel. bds. 76 76% | U.8. Electric Light a sg 9 
Fine ee bars... 1 141468 1 15 U. S.trade dollars 99%4a@ — 93. N oe stock... 24% 25 Vicksb. Mer’n com.sv’k 8 
Fine gold bars.... ar@ 44 prem. | U. 8. silver — 9Y mn ational Express..... see ooe — 
Dies & 19 dimes. — §9 1g 2 par a oe mee N.Y. & Scranton Cons.x .... 98 * Premin. ee Fe 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER, MARCH 11, 1882, 












































































































































































































































































































































































































































wu 3 
° a: Capital Surpl mae. Loans and : —— eer 
March 11, 1882. 55 apital. urplus. —-| “discounts. Gold. | Silver. pe: agentes 
=> Individual. Other. ie of deposit. 

—_-—_— a P oat . 
OO. in cedguedéwes sess 69) $10,385,000 $2,609,210 $9,172,431 $114,062) $17,516, aes $425,971 $19,236 188,221 
New Hampshire. FASE 49) 6,017,500 1,120,211 4,007,18 288,406) 7,728,621 3 ste 58,154 ° 08,273 
WETGROES .. a cccacecewcces 46 7,701,000 1,769,745 5,308,751 33,463 11,200,247 7| 48,690 198,042 
DN. sss cenebbhoedes 53; 50, 450, 000 11,189,§ 76 67,432,951 43,451 112 ‘407, O76 5758229 141,715 4,153,458 
Massachusetts, other. . 191) ey 227,500 13,334,455 41,328,698 77,069 80,109,370 1,414,078) 258,518 1,418,267 

Rhode Island.......... 62) 20,065, "050 3,269, 619 10, 178, nee 119,532 28,918,396 255,167) 357,357 87,4 

Connecticut.........-+6- ee 25,339,620 6,714,910 24, 806,827 223,173 43,555,225 1,087, 100, 128,696} 834.666 

Total Division Ne. 1..| 455) | $165. 185,670 _ 840. 602,036 $162,.235,382) — $1, 099, 156) _#301.435,221 _$9, 247, 994! $742,366 $7, 290. 104 
New York City. ........ 50) at 000 ~ $20,336,891 $284,499,052 $613,! 290) "$2 37,117,500 ~ $49, $52,920 $1,223,267 413, 135. 892 2 
_ - gee aliesate an 0.000 1,400,000 _ 6,803,591 69.5: 8,673,400) 508,859; 22,000 696,076 
New York, other ....... 246, 33. 305, 540 8,157,273 74,310,853 698,306) 82,704,681 2,277,755,  491,572| 3,403,747 
Maw JeTeey cc. «cee: 66 2,39: 5.370 3,485,835 26 858, 615 202,337) 29,657,705 "6605.46! 173,507 1,377,483 
Philadelphia. ........... 32) 17°: 358, 000 8.339, 03 57,976,917 202,341) 58,140,134 6,477,341, 435,890) 4. 690,641 
Pittsburg .........---- | 22 8 850,000 3,311,477 19,343,188 223,329) 24,444,176 1,246,679) 135,428 1,820,825 
Pennsylvania, other. ...| 195, 29,738,006, 7,995,662 57,939,292 348,783) 59,839,603 2,963,768 636,769 2'579,016 

Total Division No. 2. | 618. $155,996,916 $53,026,441 $527, 661,508 $2, 267 919 : $500,577,199) _ $63,987 928, $3. 121,433) | $27 »704.680 
EE TS 14) $1,743,985 $526,367 $3, 409, 027 $41, 779 $3,714,140 131 627’ ‘eanaenl > $167,166 
Baltimore..............- | 17, 11,340,330 2,586,617! 18,253,334 103,924. 25,139,164 oie 281) 14346: zy s 323.5 +4 
Maryland, other. -. tees 22 2, 31,7 720,022. 4,813,579 ol, 160 4, ‘694, '423 219,415, 66,981 | 308,817 
as dubsecee | 5 1,125,000 251,400. 2,216,929 64,371 1,753,463 154,761) 48,292) 213,084 
Dist. of ‘Columbia, other) ] F 252,000 60,000 le EIR il 318.885 51,733) 7.840) 106,000 
ihc a wiiincawins | 19 3,016,000 977,500 9 807,949 376, ee 9,970,156 510,156) 82,947. 538,601 
West Virginia........... | 17 1,736,000 461 903 2,422,533 tie 3,190,990 190,223, 24,718 248,645 

Total Division No. 3..| 95 _ $21,645,015 $5,583,839 $41,565,293 __ $638,113 _ B48, 781,226 $2,172, 196) $124,164! $3,906,195 
North Carolina ......... 15 $2,501,000 $377,867, $3, 463,301 $190,702 $4, 771,338 $188,740. $71,122) $266.525 
South Carolina ........- 13 1, 885, ‘000 428,363 3,332,556) 150,885 3,647,248 157,737| 121,202, 2,115 
Georgia .... .-.-----.-+- ! 12 2,231,000 509,538, 3,693.860 82:8 68 3,976,695 230,431; 238,829! 308 07" 4 
WEOGIGR. 22. --:- eden | Y 100,000 8,67 3| — illaha RR lee Se 301,693 8,298) 5 097) 49,178 
DO. . cossvccone veee! 9 1,468,000 270,350: 1,731,412 2,240 2,044,344 122,962) 65,103) 263,290 
New Orleaus, La........ | 7 2,875,000 910,000) pO ES eee 8.977.729 993, 241! 2 248, 121 1,156,701 
RS eee 16 1,675,000 375 3. 002, 4, oon eee 222,279 1'187,672 206,568) 1 75.069 81,110 
Arkansas .........-----. 2 205, 43,000: ; $1 67,868 148,863 14,470 2,813 31,031 
ats ead via wt tal 3,151 ,D00 531, 193, 2.635 °235 563,019 6,882,548 151,712; 70,540 378,099 
Kentucky, other........; 45 7,598,900 1,377,940) a 74,443 182,368 11,932,932 280,537) 56,603} 420,111 
ain wxtkwaes ahs 27 3,555,300 668,919) &,226,258 248,735 8.543, 227 449,808) 180,300. 713,200 

Total Division No. 4..|_ 156) $27,295,700! __ $5,500, R45) __ $16,299,501 _ $1,740,962} _ _ $55.7 5,717,289 __ #2,904, 504 | $1,234, 799) ® $4,515,437 
Cincinnati.... .... aes 11 $7,100,000 $824 000) $1 1,618,825 $750,000 $18,916,445 $328.2: 22) $14,273| $2,448,924 
Cleveland............... 6| 3,700,000 845,600) 7,477,022 486,023 10,249,286 308,758 62,439 960,000 
I nn & ohnad soe 16€ 19,828,620 4,020,480. 39. 302,796 383.262 41,534,371 2,4 320. 879: 401,014 2,9°0,915 
Indlana.........-.. ae 94 13,233,500 3,899,501 23 3,081, 033 756,321 28'357.165 1. "400, ad 237,075 1 ‘930,386 
Chicago 5 cea teiatt tidied nitald 10 1,550.000 3,245,000 220,313 39,513 3 1,467,313 8251.7 131,712 3,643,105 
Illinois, eS 132 11,410,100 3,767 '398 35 > OGG. ‘077 676,121 30,941, 162 2,331, ‘ol 295,341 » 226.107 
Detroit PER nee a) 2,443,104 764,655) 7,667 7,937 162,203 é 7,743,0 699. 185. 60,524 572,240 
Michigan, EE @tbaie bint ir) : - Lys OOG 2,062,052 of - Siu 28,765 19,566,722 1,055,912) 181,706 $41,764 
Milwaukee ihn uea é6 wa 3 0.000 216,000 4,076,476 467,705 3,947,935 342,036 30,197 547,365 
Wiscousin, other....... 34 2 6 40, 005 716,551 9,271,006 66,090 7,345,792 61 7,007 69,635 430,345 

Total Vivision No. 5..) _538) _$73. 353.331 $20,384, 637 __ $187,482,612) $4,1 16,003 $203. 969, 209} $17,655, 066 $1,513. 916 $16,511,151 
htt 5, sine tiaadd ke cents RD $6,600,000! $1,627 651: #6. pee 68% $107,873 &16, 143, ATA $1,094,869) 9) $208,162} $1,371,883 
NOD . stdnnacswas 6e 31 5.090,000 1. 51, 313) 750,498 435,441 15 (890. S31 py eps 119,525 582,184 
. a 5 2,950,000 566,028! * 097,691 100,435 9,132,295 26,015 58,053 1,818,000 
Missouri, ether ......... 18 1,925,000 402,700 A ete 3,506,57C 195 >, ‘473: 42,309 329,207 
Kansas RES POC Oe ee 14 975,000 237,960 2,849,643 255,866 2,602,245 95 £231) 39,257 337,655 
I ss Ki ao aia a 12 960,000 310 ,CO00; 4,962,242 291,786 4,667,272 341,497 bad, 16,796 287,403 

Total Division No. 6.. 162) $18,500,000; _ $4,195,652, __- $45,933,933) $1,191,401 $51,942,887; $2, -985.7 729 __ $514,102) $4,726,332 
I RS BGS Se 17 $1,220,000) $528,500, $9,813,355 $151,715 $6,922,969 ones. 97 zal. ee —- v785, 54 
A eR a a 1 _ 75,000 10 Ped 184.206 35,723 463 
San Francisco.......... 1 1,500,000 18¢ Bawa? > edeecces 2,428,766 1,175,440 33° 830) 10; ‘580 
California, other........ 10 1,300,000 307 75 50: 4,677,780 22,340 _ 544,424 913,939 100,7 32 32,951 
PL te kcnienteamsians 2 300,000 50,000. 1 737, 440 516,789 "159, 368) 153,470 51,366 91,900 

_ 

Total Division No. 7 31 $4,895,000! $1,083. 523) _ $18,253,126) $690,844) — $14,239,733 $2,547,550 _ $290,500 #928,038 
ET Se ee ae 14 9968.270 70 $99,004) $2,060,848 $79,288 #1,889,313' $85 an? $22,177 $176,885 
tl eels is ae 1 00,000 20,000, ne’ >. sadeamas 94,915 11,700 2, 39,800 
I a vaididionce mers 4 375°000 65,060: 1,718,829 131,971 1,698,021 62,982, 11,833 95,670 
oad ERE ES 6 185,000 126,162) 959,791 200,394 949,463 72°730 16,227 106,133 

ER ne ee 2 270,000 _ 125,000 946,681 69,555 410,551 248,625 1,814 23,615 
= Territory... 2 200,000 31,000 Seen -|.. sccesces 686,3 108,143 1,410 4,450 
EN leds dence wo nan 3 225,000 75 '000 661,049 pisiahibiedion 670,207 91 079 5,064 49,782 
Total Division No. 8.. 32; $2,538,570 $5 11,166: $7.143,723' —§ _ $181, 208 $6.398,848 $680,745) $61,125) | $496,355 
Totai for United States. \2,1 87 $469,410.202 $130,924,139 $1,036,575,078| $12,.225,6061 $1,182,661,609 $102,081,706! £7,902,405) $66,078,572 
COMPARATIVE STATEMENTS OF THE NATIONAL BANKS FOR TWELVE YEARS. 
) } 
Oct. 2 t. 3, | sep.1 2.) Oct. 2, Sata 1,| ae 9, | Oet. J. Oct. 1,{ Oct. 2,{| Oct. 1.) Get. 1, | Dee.31,.| Mar.11 
Bic alias atk 1871. 1872. | 18 #3."| 1874. | 1875. ‘| 18 6. | 1877. | 1878. | 1879. | 1830. | 1881. | 1881. | 1882. 
OTALS FOR UNITED STATES. : | — — : 
1,767 | 1,919 | 1,976 | 2,004 | 2,087 | 2 089 | | 2,080 | 2,053 | 2,018 | 2,090 | 2,132 | 2,164 | 2,187 
” banks. banks. | banks. banks. bunks. banks. | ba nks. | banks. | banks. | banks. | banks. | banks. | banks. 
Resources. Mill'ns| Millns' Mil'ns| Mull’ne| Mil’'ns\ Mill'ns | Mill’ns| Milv’ns| Mill’'ns| Mill’ns| Mill’ns| Miil’ns| Millns 
I a dee thet 831°6| S77°2) 944°2) 954°4! 984-7) 931°3) 891°9| 834°0) 878°5)1,041°0'1,173°8,1,169°2/)1,182°7 
Bonds for circulation...................0--6. 364°5, 382°0 388: 3} 383°3) 370°3) 337°2; 336°s! .347°6| 3572! 3578) 363°3 '368°7 7| 367°3 
Other United States bonds.................. 458 276; 23°6 !80) 28:1) -47°8 450 95°7 71-2 43°6 535 47°6 44°6 
> ~~" ~ Wf ~ SRR OTR Rees 24°5 23°5! 23°7 27's 33° 5 34°4 34°5 36°9 397 43°9 61°9 62°7 64°4 
I a a 143°2; 128°2; 149°5 134 ‘8 144°7' 146°9' 129°9| 138°9; 167°3) 213°5} 230°8| 218°8) 201°7 
RA ae RSM aa rEg: 30°1 32°3 34°7 42: 4 43°1 452 46°7 47°8 48°0 A7°3 47°4 471 
i a eh ee 13°2 10°2 19°9 31 2] 8-3} Zi-4| 223-7 30°7 42-2; 10u°3) 114°3} 113°7; 110°0 
SE UN 1070: 1021! 92-4 #0°0 76°5} S42)| 669 G4°4 69°2 56°6 53°2 60°] 56°6 
National as. he dba dies cbdeoiue 14°3) LSS. 6'1 18°5 18:5) 15°44} 15°6 16°¢ 16-7 i182 i777 24°2 19°4 
Clearing House exchanges .................. 1152, 125°0, 100°3; 109-7 879, 1000) 745 82°4' 113°O0! 12171} 189°2! 217°2i 1621 
United States certificates of deposit........]........ 6-7; 20°6 42°8 48°8; 29°2 33°4 32°79 26°8) 77 G7 79 Ort 
ue from United States Treasurer......... |........}..-..-.. eR 20°38 19°6) 16°7' 16°0 16°5) 170. 17°1 17°5 18:1 17°7 
co TERE i aa NS SS 41°2; 252) 173) 183) 191; 191; 28-7) 249) 22-1) 23°0, 26°2) 26:3) 26°0 
i a a a te L.730°6'1 75581 800 6 1,877°2 1, 882: a 827 a 1,741°1'1,767°3; 1,868°8 2,105°8 2,358"4 2,381°9)2,309'°0 
Liabilities. Seeentanadedodimeapeiestionn,« It eataeadiieeineaaamieatie apadinsiathdaeaas | oes aan See Rr NY eae 5 — evenengieeine 
capital seeks eantkics eccnddaiseBeivbitidscs 458°3| 479°6) 441°0. 493°8! 504: g| 499°8| 4795! 466°2 4541! 457°6 463°8! 466-2 469°4 
eas fund knenetbertt } cube mek dndbemsenenl 101°1} 110°3; 1203 129°0) 1844, 132° 2 122-8! 1169; 1148; 1205, 128°1; 129°9| 130°9 
enaivide RRR iy Lida s pain dara tee 420 466 54°5 51S 53-0 464 44°5) 44°9' 41°3 46:1 5a4 94°2 iD 
circulation SECA RE NP ET: eT AS FN: BM | 317-41 835°1| 340-3 334-2] 319-1! 299-2 291-9, 301-9' 8313-8; 3173 3202] 325.) 323-0 
_ to depositors............. ete YORE IZ? | 6314) 628°9; 64100 683°8) 6794) 6662) G804) GSsh 73865 887-9 1,0831)1, 114°7/1,0418'8 
Other’ NINA ERT eal AN a eget 171°9} 143°8] 173°0, 175°8) 179°7! 179°S, 166, 165°1) 201°2) 267°h 294°9 276° 0} 265°5 
i SIR a Ie pg ing pO ai | S5} 115) 115 91) Lis} 166, 10-4) 79 7 85 119 5-0 9°7 
, ROE a ts Pe ee eC ee Oe '1.7380°6 1.755-R11, 80° ‘61, 877-211. 882°211,827: 21.7411 11.767 3 1.868 8 2.1058 2.358-4'2.381-912,309-0 
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Zuvestments 


aND 
STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhiit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, aud is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 








ANNUAL REPORTS. 


Pittsburg Cincinnati & St. Louis. 
(For the year ending Dec. 31, 1881.) 


The report of this important company has just been issued, 
embracing the usual statistics of many of the Pennsylvania 
Company’s Western roads. The figures in the tables below 
apply tv the Pittsburg Cincinnati & St. Louis proper. 

he tonnage transported was 3,297,844 tons, against 3,999,- 
994 tons in the previous year, an increase of 197,850 tons, of 
which 168,428 tons was in the local and 29,422 tons in the 
foreign or competitive tonnage, the gain being mainly in the 
movement of coal. The revenue from the local tonnage 
increased $6,413, while that from foreign tonnage decreased 
$339,450, owing to the low rates received thereon during the 
latter half of the year. The average rate received per ton per 
mile was 7 2-10 mills, against 8 4-10 mills in the previous year, 
while the average cost shows a slight increase. In the expenses, 
however, are included over $200,060 disbursed during the year 
for permanent improvements to the property. 

There were carried 1,017,431 passengers, against 902,454 in 
1880, an increase of 114,977, of which 110,110 was in the local 
and 4,867 in thethrough travel. The increased revenue from 
passengers, $44,676, was derived entirely from the local travel. 


COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY. 


Earnings. Expenses. 

1851. £80. | 881. 1889, 
Freights ....$3,625,508 $3,521,559 | Cond’g tr’n..$1,491,639 $1,246,051 
Passengers.. ae 1,007,358 | Motive po’r. 1,255,886 1,071,267 


Express..... 74,320 67,855 | Maintenan’e 

Mails...... - 145,170 118,423 of way.... 1,030,857 1,272,678 

Rent of R’y. 22,101 68,101 | Maintenan’e 3 

Rent of other of cars.... 315,486 270.438 
roperty .. 4,310 10,154 | Gen’lexp’s. 212,798 209,074 

Miscellaue’s 46,713 2.314 








Totals...$41,312,668 4,069,510 
Ratioof exp.87°06 p. ct. 84°86 p. ct. 
Net earn’gs. $641,053 $726,260 


The tonnage transported on the Columbus Chicago & Indiana 
Central Railway was 2,967,149 tons, against 2,484,321 
tons in 1880, an increase of 482,828 tons, of which 178,065 tons 
was in the local and 304,763 tons in the foreign traffic, nearly 
one-half of the increase being in coal. Notwithstanding this 
comparatively large gain in tonnage, the revenue shows a very 
slight improvement, the rates being much reduced below the 
figures of the preceding year. : 

There were 909,694 passengers carried, against 814,980 in the 

revious year, an increase of 94,714; all in the local travel. 

he increase in the local passenger earnings was $49,755, 
offset by a reduction of $21,547 in the earnings from foreign 


Totals...$4,953,722 $4,795,771 











engers. 

“ During the year there were issued of the common stock of 
your company (Pittsburg Cincinnati & St. Louis), $107,300, 
in accordance with the terms of the consolidation agree- 
ment, in exchange for $1,600 of the common stock of Steubenville 
& Indiana Railroad Company, on the basis of two shares for one, 
and for $106,550 of the common stock of Steubenville & Indiana 
Railroad Company reorganized, at par. There were also issued 
$550 of the first preferred stock of your company in exchange 
for a like amount of the preferred stock of Steubenville & 

ndiana Railroad Company reorganized. 

“There were issued $881,000 of first consolidated mortgage 
registered bonds in eg for $702,000 coupon bonds secured 
by the same mortgage, and $179,000 Columbus & Newark divi- 
sion bonds. This makes a total of $3,848,000 registered bonds 
issued at the close of the year 1881. 

** There was apparently an increase of $120,000in the funded 
debt of your company; but this was caused by bringing into the. 
accounts of the company the outstanding bonds of the Holli- 
day’s Cove Railroad Company for that amount. These bonds 
were previously held in a trust secured by $150,000 first consoli- 
dated mortgage bonds of Pittsburg Cincinnati & St. Louis 
Railway Company, which, by an arrangement with the trustee, 
were delivered to your company, and the trust closed. 

““No change has taken place in the litigation between your 
company and the Columbus Chicago & Indiana Central Railway 
Company with reference to the lease uf its road by your com- 
pany. ‘lhe bondholders of that company, however, have taken 
steps leoking to a foreclosure sale of its property and a reor- 
ganization of the company, which, ould it take place, may 
ower iead to some settlement of this long and vexatious 

itigation on a basis satisfactory to all parties.” 

Comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 











ROAD AND EQUIPMENT. 


1878. ° 1879. 1880 1881. 
Miles owned & op’ted 201 201 201 201 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1878. 1879. 1 . 1881. 
Passengers carried... 747,455 778,461 902,454 1,017,431 
Passenger mileage... 25,804,112 31,535,558 36,303.468 38,504,300 
Rate per pass. p. mile 2°44 cts. 2°41 cts. 238 cta ne 


Freight (tons) moved 2,142,155 


2,726,847 3,099,994 
Freight (tons) mil’ge.287,757.418 367,3 


é 3,297,844 
7.011 385,153,890 401/946'012 
La. 7 


Av. rate p. ton p. mile 0°79 cts. O'72 cts. 6°34 cls 0°72 cta. 
ELarnings— 5 5 r 
ee 701,607 760,841 864,419 890,311 
RR Ug Sg ieee 2,270,836 2,613,714 3,217,078 2,884,041 
Mail, express, &c.... 203,927 198,568 241,910 294,701 








Botal gross earnings. 3,176,370 3,603,123 4,323,407 4,069,053 
Operaling expenses— 





Maint. of way, &c... 398,226 383,028 414,355 614,230 
Maint. of equipment. 200.884 216,562 377,114 ; 2,023.72 
Transport’nexpenses 1,303,498 1,313,804 1,385,070 023,720 
General (incl’g taxes) 86,999 90,167 114,186 121,790 

IN sn ccnabetiaen: 1,989,607 2,003,561 2,290,725 2,759,740 
Net earnings......... 1,186,763 1,599,562 2,032,682 1,309,313 
P.c.of op. ex. to ear’ gs 62°64 55°61 52°98 67°82 

INCOME ACCOUNT. * 
1878. 1879. 1880. 1881. 

Receipis— $ $ $ $ 
Net earnings ......... 1,186,763 1,599,562 2,032,682 1,309,313 
Rentals and interest . 24,854 14,022 16,041 22.670 


Net from leased roads 449,688 711,466 647,858 532,690 
All other accounts .... t461,839 —........ 








Total income ..... 2,123,144 2,325,050 2,696,581 1,864,673 
Disbursements— 

Rentals paid ......... 828,127 821,299 801,048 819,464 
Interest on debt...... 669,790 833,625 842,480 846,769 
Other interest........ 132,944 136,980 174,944 181,777 
Miscellan’s accounts. 283,390 aiiiin  epeeenee | Dene 
Int. on C.& M.Val.bds 105,000 105,000 105,000 105,000 
Loss on 8t.L.V.& T.H. 65,200 16,144 27,241 170,445 
Balance, surplus ..... 38 693 412,002 745,868 def. 258,782 

SE cai titania 2,123,144 2,325,050 2,696,581 1,864,673 


* Exclusive of Col. Chic. & Ind. Cent. 
t Includes $180,400 bills payable of this company, canceled and sur- 
rendered by Pennsylvania Co. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 1879. 1880. 1881. 


Assets— $ $ $ $ 
Railroad,equipm’t,&ec 19,942,295 19,942,295 19,942,295 19,979,033 
Stocks owned, cost... 57,298 58,399 58,399 58,399 
Bonds owned, cost... 317,855 317,855 283,000 283,000 


Betterm’tstol’sed r’ds 651,671 660,293 706,241 835,376 
Bills&ace’tsrec’vable 1,361,789 1,202,432 1,076,528 980,133 


























Materials, fuel, &c.*.. 517,928 541,607 625,859 732,474 
Cash on hand........ 92,312 237,543 462,183 297,465 
Add’ns to Cin. 8. C.Ry 64,639 64,639 64,639 64,6 
Profit & loss balance. 291,868 :. -  aegulitieiaeien 376,393 
Total assets....... 23,297,655 23,062,567 23,219,144 23,606,912 
Liabililies— $ 
Stock, common ...... 2,508,000 2,508,000 2,508,000 2,508,000 
Stock, preferred...... 5,929,200 5,924,200 5,929,200 5,929,200 
Bds. (see SUPPLEM’T). 12,497,000 12,497,000 12,497,000 12,617,000 
All other dues & acc’ts 956,898 726,893 784,754 1,118,636 
Due Little Miami RR. 888,808 888,783 891,189 853,890 
Due C. C. & LC. RR.. 184,601 184,601 184,601 184,601 
Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 
Miscellaneous ........ 70,648 65,590 64,849 133,085 
Profit & loes balaMOO. «ss ccccccce 3 — crwccvcce eee °° ie 





Total liabilities. . 23,297,655 23,062,567 23,219,144 23,606,912 
* Includes supplies March 31, 1875, transferred. 


t Of which $379,150 common and $2,950 preferred is Steub. & IM. 
stock unconverted. 


Chicago St. Paul Minneapolis & Omaha Railway. 
(For the year ending December 31, 1881.) 

The first annual report has just been published of this con- 
solidated railroad. It is stated that for a portion of the 
year the St. Paul & Sioux City Railroad was operated asa 
separate company, but in May, 1881, it was deeded to the 
Chicago St Paul Minneapolis & Omaha Railway Company, and 
the operation of the two roads consolidated. For convenience 
of future comparisons this report is made as if this consolida- 
tion had taken effect Jan. 1, 1881, and the operations of both 
roads are included for the whole year 1881. The railroad 
under construction Dee. 31, 1881, or usdertaken to be con- 
structed during 1882, embraced the following: In Wisconsin— 
Extension North Wisconsin line to: Lake Superior, 40 miles; 
from Chippewa Falls to tg ered City, 141 miles; total, 181 
miles. In Nebraska—From Emerson to Norfolk, 47 miles; 
grand total, 228 miles. For the construction of the Wisconsin 
lines, this company will be entitled to receive under their land 
grants 553,600 acres of lands in the counties of Burnett, Ash- 
land, Bayfield and Douglass. The report says: ‘“ By refer- 
ence to the map it will be seen that the roads which the com- 
pany n<w has under construction are not ‘branches’ in the ordi- 
nary sense of the term, but are lines either connecting its system 
of railway with Lake Superior at important points, where the 
Lake transportation steamers owned by and running in connec- 
vion with the Eastern trunk lines of railroad receive and 
deliver cargoes, as well as where a heavy lumber traffic 
originates, or joining its present system of railroads with 
important railways running west, two of them through to the 
Pacific Coast.” * * * 

“In add:tion to the railroad poeperty of the company, it is the 
owner of 679,812 acres of land in Wisconsic, and is entitled to 


226,811 acres for railroad already completed and accepted by 
the State, and to 326,400 acres for road actually completed, the. 
certificates of which, for the purpose of obtaining lands, are 
not yet filed, making a total of 1,233,023 acres earned by the 
company up to Dee. 31, 1881. It has in its treasury land con- 
tracts and bills receivable for lands soid, which are believed to 
be good, amounting to $1,104,343, all bearing interest. 
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— —_-— —— a... _ 
“The expenses for operating the road for the past year were | The following are the official figures for 1880 and 1881: 
atly increased in consequence of the extreme fall of snow 1881. 1880. 
greauly the winter of 1880-1, and the resulting floods later; | Capital stock.............-.-..2.-.cee+--22-+-+ $18,563,2 $18,563.20. 
during the fc Daring the winter, the Eastern | Funed debt............. pes: =neb vhse wat aines 37,757,350 37,004,400 
conditions never known before. 8 he | Other indebtedness.-.......--.... $3,835,757 
division (from Elroy to St. Paul) was closed for five days, the | Less cash, bills and accounts re- fo 
division between St. Paul and St. James, for fifty-seven eo ceivable, &¢.............-.. sess 1,393,195— 2,442,562 1,906,754 
oe ision between St. James and Sioux City for eighty-five | Railroad, main stem, Newark branch and 
the divi: , ‘wiaton f inety days: during all of | . Perth Amboy branch ..................-.... $13,870,469 $13,837,181 
days, and the Nebraska division for nine y, wa bed th g Jersey City station..................... cess, 1'315.805 1.315.805 
which time, in attempts to keep the road open, the expenses | port Johnston coal station...-....---» ....... 601.769 601,769 
were much greater than they would have been had the weather | Elizabethport station...................2.... . 465,058 450,146 
rmitted regular operations, and the earnings were practically Station houses, shops, &c........ -..-..-.---- 824,850 824,850 
Pothi I think it is safe to assume that the net earnings Fey magna re conn 
ag di jl d 8 d $600 000 ” $17,07 7,951 $17,029,751 
from this phenomenal condition were decrea ¥ Ys . INN. 2... nacénceueet addackesins $1,644,515 $3,600,000 
The mileage of road Dee. 31, 1881, was as follows: Barningo— 
EASTERN DIVISION. SIOUX CITY DIVISION. EL ae shaciaileene $2,148,383 $1,771,281 
, Miles. Ss © SID, cig Satccnd whdsb cane cdvonaustbecs 1,812,108 1,431,358 
Elroy toSt. Paul....------- 197°6 | St. James to Sioux City... 148: (ON > a ng NT ag elg eEE Rei 2,370,452 1'930/453 
Stillwater branch.......--- 3°8_ | Sioux Falls branch........ 98° Mail, express, rents, &C..........2. .---+e0eee 263,910 173,548 
South Stillwater line....--. 4°39 | Black Bills a ee 44° 
River Falls branch........ 12°21 | i ee 28° $6,594,883 $5,306,970 
Menomonie “  --..--.. ee NEBRASKA DIVISION. Expenses— 
Bau Claire “ = cccc-ee- 274 Missouri River transfer... rs rn re Mi... Aa neen eis shesodniews $1,111,347 $814,453 
Neillsville (See 14° Covington to Omaha...... ee ME oc niccncecsencdsorpeceeeeoueneces 615,177 453,133 
NORTHERN DIVISION. Niobrara branch........... 15°82 | Transportation expenses.................-... 2,637,711 1,894,162 
North Wisconsin Junction Norfolk branch to Wayne. 13° —-- - 
era annem —_——_—_— $4,361,235 $3,161,748 
ST. PAUL DIVISION. Total. .cccccccccceccccces 1,003 32 5 eee en ee $2,280,648 $2,115,222 
St. Paul to St. James...-.-.. 122 , 





Lake Crystal to Elmore. .. 44° 
The statistics, compiled in the usual form for THE CHRONICLE, 


are as follows: 
ROAD AND EQUIPMENT. 


























Wiles GUROE. .ccccccccdccccesconccsocencsanescesewecscecseecess 979 
MINOR BOOED, cuss coccdaccccedcecnsoeseoesseeebeeccees coeccegces 24 
Total miles Operated. ...cccccccccccccccccccccccccccs siidéhe 1,003 
Locomotives. ........--...e- pdides dad Goudsbucdsecdsbbunsseaoune 125 
Passenger, mail and express Cars. ........-.---4- - eee cece eee js 89 
WRGIMRE COIS. .ccccccccccsccccccccecescoccccescasssaccescceceses 0,448 
BE GEGE GOEG. onc ncesacoccececarcecssooesveceses iamendtaile onthe’ *10 
* Includes two transfer steamers and three pile drivers. 
OPERATIONS AND FISCAL RESULTS. 
Operations— 
SATE GRUTIOE.. .ccccccccascccstoatsnesedeesceseecseseesons 622,819 
RE TINO. 0.000 bs creacccoesednsencesescoucceenssessens 38,706,830 
Rate per passenger per mile........ ‘SMeubadier cenedandeeenesees 2°43 cts. 
PUGNS (COME) MOTOS, « ccccccdscocepsecce sncdccqoscoevqcessets 1,476,129 
Ct) (PE, . .:. asec ticsncnbdetiederies’ ooseediases 207,790,338 
Average rate per tom Per MAILS. .... ccccccccccccccccccccccccce 1°40 cts. 
Earnings— 
nda eaten salt ae arnial alla sh ode en cicadas eins $944,329 
Th tcp cdehdapibeud daaeeonebedthbeasectpenctnorevestdnenene 2,913,521 
PL Sn ccencanidenebbenbenmeeenets camenetasnenbade 161,111 
Ss SD GOI, 5 idcciicuntacdnotéde sctbnassevedsedges $4,021,961 
Operating Expenses— 
I oo, a ena dabenddiaesiebausaews $575,637 
PNRENOS GE CGUEDMIODE, 60 cccccccssscecccscccvccsrcocscese 431,401 
I nds stn taeegus énbsenanannecdatenee 1,523,348 
aR RETR RARE sch! OOS: SINE RCI SRST Wee BE ES 142,484 
PIE incntiunceenndesivedeassace sedesdeevecdsodenebes 103,532 
ee ee Oe ee ne ae $2,776,462 
EL eee ae ee ee ae eee ea 1,245,499 
Per cent of operating expenses to earnings................-- 69°03 
: INCOME ACCOUNT. 
Receipts— 
EELS Ee SPE CET ee, ee Oe ee $1,245,499 
"OR RE PAAR EE RNC ATT 504,144 
Other receipts......... mde eAeeddeaciaenaksnndhesditzécdous 78,585 
Total income ew eee eeeeenaneece @eeeeaegeseae @ @eeeneeeneneeeeereevreaeenee ee $1,828,228 
Disbursements— 
Rentals paid.........ccccce shaspanietess sentiakieensenmadusens $53,059 
i i I a a ae a 893,536 
ESL ENE REE (7) 672,737 
i i i $1,619,332 
I a i a 208,896 
adit GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
etis— 
Railroad, buildings, equipment, &¢............cceceeeeeceees $41,441,154 
Stocks and bonds owned, cost. : FAS RES PEGE CF RS ATES , *2,432,117 
I tit ith alels Winn ceaaShacieeductia cbedadioumbwdnd 250,305 
Bills and accc unts receivable. ..........cscccccce cecccececeee 394,616 
ine RRR pM ARIES alte PEM. Sneed 45,907 
REELS LAGOS: LTE AID 632,496 
eaeeeene ese eee eeeeneen eee eeeeeenenenaneae -) 
S| SLE LAT TT 75,000 
STEIN, oc cocedostmoscce souacdonewos Pa aa 4,727 
RD itvestalihiie Scien biiilallscassuiihsaibincdaladbiclyie in PEO OR Oe ee, VT $46,676,322 
Liabilities — 
RESETS SINC an Pie Re» NER $17,205,833 
ce ti A Rad ig A ea eRe ts 9,848,333 
Funded debt (see SUPPLEMENT).............- cccccecseeeeeeee 17,790,175 
i 72,497 
Minn. East. bonds Dicicenswneed eatesseeitedeiideteaibbes 75,000 
Coupons and accrued interest. .........-..--+......esceeeeeee 245,704 
Vouchers, a ren aay ae 660,923 
i a ee a 168,310 
SPUR RI cee odie sansemannen 609,547 
PN i i lk $46,676,322 


Pm St. Paul Union Depot stock, $76,475; St. Paul & Duluth Railroad 
8 ock, +/96,512; Chic. St. Paul Minn. & Om. stock and bonds, $2,599,131. 
Land Department has $1,104,343 bills receivable not given in this 


balance sheet. 
Central of New Jersey. 
(For the year ending December 31, 1881.) 

The only report made for this company is the brief state- 
ent filed with the New Jersey State Somnieciion as required 
4 law. The figures are presented below, in comparison with 
ae corresponding figures for 1880. This gives the report for 
- e lines in New Jersey only, but a correspondent of the Even- 

ng Post, though not giving his authority, says the gross 
farnings from all sources in 1879 were $7,100,000; in 188), 
:000,000 ; in 1881, $11,200,000. 





Colorado Coal & Iron Company. 
(For the year ending Dec. 31, 1881.) 


The report says that the year 1881 has been a prosperous 
year throughout Colorado. ‘The influx of new population 
which set in so largely two years ago has continued unabated. 
The taxable wealth of the State increased from $73,050,761 in 
1880 to $96,059,985 in 1881—-over 31 per cent. 

The total output of coal for 1881 was 350,944 tons, against 
221,378 tons in 1880, an increase of 129,566 tons. Theshipments 
of coke were 47,640 tons, against 26,868 tons in 1880, an increase 
of 20,772 tons, or 77 per cent. For the month of December the 
output of coal was 48,581 tons aud the shipments of coke 7,686 
tons. During the year the company sold 437 lots in South 
Pueblo for $114,574, and its total sales of real estate for the 
vear amounted to $121,206. ‘The market value of lots in South 

ueblo has steadily increased, and at the close of the year 
some of the most desirable lots were valued at 200 per cent 
advance on the prices ruling in 1880. 

The Derver rolling mill, and the company’s foundry and 
machine shops at South Pueblo, have been in successful opera- 
tion during the year, and blast furnace No. 1 was blown in 
September 5th, and has since been steadily producing excellent 
pig iron. The company has completed seventy-five workmen's 
houses, a large brick store building, and a three-story brick 
hotel, and has also laid down a complete system of pipe sew- 
ee at Bessemer (the name givento the town at the steel 
works), and the converting works, rail mill, puddle mill, nail 
works, ete., are nearly finished. The company’s ‘ron mines at 
South Arkansas, Hot Springs and Placer have been thoroughly 
opened and developed, and now supply all the ores seam at 


the furnace. 
EARNINGS AND EXPENSES. 


The earnings and operating expenses for the year were as 


follows: 


Gross earnings, including receipts from interest on bonds, 
ete., but not including receipts from saies of real estate... $1,551,640 








COPTER CRETREEE GRPOMIGE. ccccccoccccscctccecseccessscccosses< 1,148,786 
Net earnings.................- eee cnecesesccccecs Perea _. $403,154 

Deduct interest paid on outstanding bonds................-.- 164,538 
Net surplus for the year........ duced crt w tie tinin. 0 ten accede $238,615 

From sales of real estate—cash received.......... $93,345 

On time notes bearing interest ..................-- 27,860— 121,206 


The net earnings of the company during the past year from 
the coal and coke departments alone amount to $215,203, or 
more than sufficient to meet the total annual interest on the 
entire $3,500,000 six per cent bonds authorized by the mortgage 
of Feb. 1, 1880. 

The amount expended for constructiun and equipment during 
the year, details of which will be found in the Auditor’s state- 
ment, was_as follows: Coal department, $94,880; coke, $27,916; 
iron and steel, $740,446; iron mines, $87,963; real estate, $206,- 
170; general, $730; total, $1,158,107. 

‘During the year the company has paid off and canceled all 
of the $104,300 ten per cent bonds of the Southern Colorado Coal 
& Town Company, excepting one bond of $500, which has not yet 
been surrendered. The outstanding coupon certificates of the 
bonds of the Central Colorado Improvement Company, amount- 
ing to $130,335, have been paid, excepting $494 yet unpresented 
for payment ; of the $1,500,000 bonds of the Central Colorado 
Improvement Company, issued under the mortgage of 1872, 
$470,000 have been exchanged at par for the bonds of the 
Colorado Coal & Iron Company, and arrangements have been 
made, through Drexel, Morgan & Co. of New York, by which 
the remaining $1,030,000 of these bonds will either be exchanged 
for Colorado Coal & Iron Company bonds, or paid off in cash, at 
or before —— and notice thereof has been duly published. 
When these exchanges are made, the Colorado Coal & Iron 
Company will have outstanding, as a first and only lien onits 
entire properties and works, a total of $3,500,000 of six per cent. 
bonds, on which the annual interest charges will be $210,0.'0, 
while the annual interest derived from the $1,040,000 seven per 
cent consol bonds of the Denver & Rio Grande Railway Com- 
pany amounts to $72,800, leaving the actual amount to be pre- 
vided annually from the earnings of the company to meet the 
total interest charges, $137,200. 
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“At the date of this report (March 15, 1882,) the iron and 
steel works at South Pueblo are so far advanced that it is ex- 
pected to have them in operation in April, and it is reasonable 
to estimate that the net earnings to be derived from the iron and 
steel departments of the company will be at the rate of $800,000 

rannum, and that the total net revenue of the company 
oon all sources, including sales of real estate, will be from 
$1,200,000 to $1,300,000 per annum.” 

The total assets in the balance sheet are stated at $13,422,121, 
against which are the bonds of $3,500,000 and stock of $10,000,000. 


Boston Water Power. 
(For the year ending December 31, 1881.) 

During the past year very great progress has been made in 
the filling of the lands in and around the Back Bay Park. The 
entrance from Beacon Street, the driveway around it and the 
work on the bridge over the Boston & Albany Railroad has 
steadily progressed. The city of Boston has appropriated 
$202,000, and the 3oston Water Power Company and other 
private owners have expended about $80,000, and the whole 
eppensenee of what was the “ full basin” has been materially 
changed and improved. 

‘* We have no sales of land to report at present. Prices for 
land are firm and advancing, and must continue to advance in- 
evitably as the filling and improvement in and around Back 
Bay Park goes steadily forward. There is no land that can 
compete in price with the lands of this company, and waiting 
will only help us to realize better prices. Building materials of 
all kinds are very high, and sales that could have been made 
have been kept in abeyance on this account; but it is not an un- 
mixed evil, as the delay in the sale of the land will only secure 
a higher price for it when the demand arises. 

“The authority asked at the special meeting of stockholders in 
June last ‘to issue one new share for every ten already exist- 
ing,’ was unanimously given, and 8,583 shares were issued, 
making the number now on the books of the company 94,416 
shares. ‘The meeting wasa very full one; 58,950 shares were 
represented, and were all in favor of the proposed increase. 

** With this stock the claims of the Huntington Avenue trustees, 
which had existed for ten years, and all other unsecured in- 
debtedness, excepting the taxes for 1881, were settled.” * - 

“Under some management the property might have been 
thrown away orsquandered years ago, in response to the 
clamor and unreason of some of the bondholders. To-day wit- 
nesses the bonded debt reduced $652,000, all the interest paid 
to December, 1880, some $700,000, and much more since that 
date ; and this splendid territory yet available for the full pay- 
ment of its bonds and interest, and a very handsome equity for 
the stockholders.” 

The assets and liabilities December 31, 1881, were as follows: 

ASSETS. 


“oO 


726,729 feet of land around the Park, $2 ............... 





. $1,453,448 
1,258,043 feet of land west of the Park, $1................... 1,258,043 
1,661,163 feet of land east of the Park, $1......... .......... 1,661,163 
30,327 feet of lund on Brookline avenue, 50 cents ........ 15,163 
34,000 feet of land, ** Reserved Lot,” sold Commonwealth 
DBE EEO EEE 73,100 
45,000 feet of land, Brookline, 3315 cents................. 15,000 
33 shares stock B. W. P. Company, $5 ................ 165 
1,046 shares stock B. W. P. Company, $10............... 10,460 
i mnilniio 82 
$4,487,376 
LIABILITIES. 
EE TLE CA TE RET! $2,148,000 
rr, en Bn Picccusncddoce soecesteteseocceec 209,370 
TPE SET OE PE En ne Nee 410 
Dividend No. 17, serip (payable without interest at the 
I i la a es , 20,433 
New York transfer agency to April 1, 1882 .................. 3,284 
i eS CETTE A TERE SRI ERE ALT 26,000 
LT EO IER IER A SN RE 33,000 
. $2,440,497 
ES EE ET ILE ES ST RET ML UH 200 





$2,410,697 


GENERAL INVESTMENT NEWS. 





Arkansas State Railroad Bonds.—A test suit has been 
begun against the Little Rock & Fort Smith Railroad in the 
United States Circuit Court at Little Rock, Ark., to determine 
the liability of the railroad companies for the Arkansas State 
bonds issued to aid their construction and since repudiated by 
the State. 

Atlantic & Pacific.—H. C. Nutt, President of the Atlantic 
& Pacific Railroad Company, says that the track-laying is 
completed to Canyon Diablo, 311 miles west of the Rio Grande. 
A viaduet is being built over the canyon 525 feet long and 254 
feet high, to be completed by May 25, at a cost of $250,000. 
The track will be pushed west to the Colorado River, 250 miles, 
at the rate of two miles a day. One hundred miles of that dis- 
tance is graded, and steel rails for 200 miles are delivered. Plans 
are just completed for a bridge across the Colorado River, to 
cost $250,000. Will also extend the Central Division 100 
miles west from Vinita, Indian Territory. The President says 
that the road will expend this year $6,600,000 in construction. 


_ Boston & Albany.—In Boston, April 26, the adjourned meet- 
ing of the stockholders of this railroad was held, to act on the 
legislative act permitting the Commonwealth to exchange its 
stocks for bonds. The — were kept open until 2:30 o’clock, 
and the result was as follows: Whole number of shares repre- 
sented, 89,533 ; yes, 56,773; no, 32,760. | 








Boston Hoosac Tunnel & Western.—A report from Syraeuse 
N. Y., says that Charles K. Moure, acting Chief Engineer of 
the Boston Hoosac Tunnel & Western Railroad, Stated that 
the death of Gen. Burt, President of the road, would not inter. 
fere with the construction of the road, which ‘is to be pushed 
forward to completion at once. He was confident that the com. 
pone would vindicate itself in the courts, in the coming gyit 

roucht by the Attorney-General to annul the charter of the 
road, and stated that the interests associated in the road are 
the New York Construction Company, the London Syndicate 
and a company of capitalists in Boston. Already over $6,000,- 


000 has been expended in buying roads, right of way, and in con- 
struction. 


Burlington & Northwestern.—The stockholders of the 
Burlington & Northwestern Railway Company have adopted a 
resolution favoring the lease or sale of the road to the Iowa 
Central Road, and the formation cf a new corporation, to be 
known as the Chicago Burlington & Pacific. 


Central Lowa.—The following is an official statement of the 


actual earnings of this company for January, February and 
March : 





1882. 13881. Increase, 

ii titrating sie sinsid amendmen wink $93,031 $62,929 $30,102 
is. -ceuainess ane te ammeasitwnile .--. 96,353 36,037 60,266 
Di ichivdutliachwaweees aul (approximate) 90,000 51,267 38,428 
NONE 1 iii dais s SRG ed ee $279,285 $150,264 $129,101 


ventral of New Jersey.—The old board of directors having 
decided not.to call the annual meeting of stockholders to elect 
a new board, the Gowen-Garrett party have taken measures to 
have a meeting held. Upon the authority of Mr. James BE, 
Gowen, attorney for Franklin B. Gowen, it is said that an old 
statute of New Jersey provides that when the directors of a 
corporation fail to call the annual meeting, such meeting can 
be called by any five stockholders by giving a notice of 10 days 
by public advertisement. Acting upon these grounds it was 
decided that such an advertisement should be published convene: 
ing a meeting for May 5. Attached to the call were the signa- 
tures of Vermilye & Co., E. C. Knight, Stout & Co., F. A. 
Comly, James 8. Stout, W. H. Stevenson, Edward Clark, A. M. 
Kidder & Co., Boody, McLellan & Co., John H. Davis & Co., 
Kennedy, Hutchinson & Co., Collis, Davis & Levy. Spencer 
Trask & Co., W. 'T. Hateh & Son, Marx & Co., Leopold, Kahn & 
Co., H. Kemp & Co., Albert Putnam, W. F’. Proctor, George R. 
McKenzie, Alexander T. Sterling, Groesbeck & Schley and 
others. 

—The Vimes says: “The present management were in- 
clined to ridicule the new move of their opponents, and averred 
that no result could come from such a meeting as that pro- 
posed. The Gowen-Garrett party, however, insist tlat every- 
thing intended was in the strictest sense legal, The Secretary 
of the company, it was said, would be obliged to appear at the 
meeting on May 5, and bring with him the books of the com- 
pany showing the stockholders of record entitled to vote. 
And it was insisted that more than one-half of the stock of the 
company would be represented at the meeting and voted upon 
in favor of the Gowen-Garrett ticket.” 


Central Ohio.--The stockholders of the Central Ohio Rail- 
road Company, as reorganized, met at Columbus, Ohio, on the 
26th and elected the following board of directors: Messrs. 
Hugh J.- Jewett, of New York, Joseph R. Swan and William 
Dennison, of Columbus; Walter B. Brooks and Isaac W. Hall, 
of Quiney; David ae and David Lee, of Zanesville; 
Bradford Dunham, of Newark; Joseph W. Jenkins, Joshua G. 
Harvey, Robert Garrett and Osman Latrobe, of Baltimore, and 
W. H. Clements, of Cincinnati. 


Chicago & Northwestern.—When the Chicago & Northwest- 
ern purchased the Des Moines & Minneapolis it broadened the 
gauge from Des Moines to Ames, leaving the northern end of 
the road at the original gauge. This is now being widened and 
will be extended to a connection with the Toledo & Northwest- 
ern Branch, and possibly to Minneapolis and St. Paul. 


Cincinnati Hamilton & Dayton.—The stock of this com- 
pany purchased was 30,000 shares, ‘T'wo-thirds of this interest 
was bought of Cincinnati stockholders. ‘The other third was 
an interest held by Mr. Vanderbilt and by the controlling 
stockholders of the Cleveland Columbus Cincinnati & Indian- 
apetie Company. Thus Mr. Jewett, of the New York Lake 

rie & Western, acquired above 20,000 shares, and the Seney 
party, for the New York Chicago & St. Louis, about 10,000 
shares, and they will work in harmony. 


Cleveland Mt. Vernon & Delaware.—A special dispatch to 
the Cleveland Leader reports that in the suit of William Orwell 
et al., against the Cleveland Mt. Vernon & Delaware Railway, 
a decree has been entered ordering the payment to the plain- 
tiffs by the company, within twesty-three days, of $2,120,000, 
or the road to be sold at public sale by W. H. Upson, the special 
master appointed by the court. 


Fitchburg Railroad.—At a meeting of the stockholders of 
the Fitchburg Railroad, the issue of $500,000 five per cent bonds 
by the directors was assented to. The bonds have already 
been sold. 

Gulf Colorado & Santa Fe.—A dispatch from Galveston, 
Texas, April 20, said that the Gulf Colorado & Santa Fe Rail- 
road would reach Lampasas, a distance of 50 miles north of 
Belton and 276 miles from Galveston, by the 1st of May. Upon 
completion of the road to Lampasas construction upon the 


main line will be for a time abandoned, and the entire force of 
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laborers concentrated on the branch line now under construc- 
tion from Brenham to. Navazota, where connection is to be 
made with the Navazota & Montgomery Central Road, recent- 
ly purchased by the Gulf Colorado & Santa Fe corporation, 
cad now in active operation between the two points indicated 
by its name. It is intended by the company upon consumma- 
tion of this connection at Navazota to press construction on the 
Montgomery branch southeast into the pineries in that portion 
of that State, Upon completion of this line the work of con- 
struction upon the main line will be resumed from Lampasas 
northwest. d . 

—Messrs. J. S. Kennedy & Co. in New York are offering for 
sale a few of the first mortgage 7 per cent gold bonds. 





Houston East & West Texas.—The following is an official 
statement: 


Gross traffic receipts first three months, Oct. 1 to Dec. 31, ’81.. $59,789 
PIX POMBES. .. 2.222. eee eee ee ee ee cece reenter tence eee e ee eeer cerns 26 BS4 





Dat RD TEE GUANO 0 occ wecdsceccce cece cocccecsecesse: . $32,904 
Gross trafic receipts second three months, Jan. 1 to March 
Bile DED -daececesecs a ied eee nianineh sebenwenntios $51,792 . 
EXPOMBOB. 0... 222 cccccccsccccccccccesees cocsccecccecccees 24,601—27,190 
Net earmings, Six MOMEHSE. .... 2... ccccoccccccccccccccccccccess $60,055 


Total interest charge per year on $762,000 bouds.... ........... $53,340 


Illinois Central—Texas & St. Louis.—It is stated that the 
Illinois Central has made a fifty years agreement with the 
Texas & St. Louis Railway, which latter will be completed the 
coming fall from Cairo into the heart of Texas, for an exclusive 
traffic interchange and for the establishment of a through line, 
including the Illinois Central, the St. Louis Alton & Terre 
Haute, for its St. Louis Short Line, and the Texas & St. Louis 
railways. The latter receives an appropriation of 25 per cent 
of the entire gross revenue from through business, which is to 
be paid iato the Central Trust Company, as a special guarantee 
fund, for the payment of the interest on the first mortgage 
bonds issued by the Texas & St. Louis Railway Company. 


Lehigh Valley.—The Philadelphia North American says 
that it is admitted that a new contract between this company 
and the New York Lake Erie & Western has been virtually 
agreed upon. The board of directors have yet to act upon it. 
Under the new contract, it says: “The Lehigh Valley secures 
facilities for distributing its anthracite coal at all points in the 
West which the Erie system reaches, or, in other words, a 
market for 1,000,000 additional tons. ‘The Erie is to take 
freights in the West for direct en to Philadelphia, and is 
to enjoy the Lehigh Valley’s privileges over the North Pennsy)- 
vania between Bethlehem and this city. This arrangement is 
to extend over 50 years.” 


Lehigh & Wilkesbarre Coal.—This company will pay 3% 
per cent interest on their income bonds on May 17. Mr. W. H. 


rillinghast has been elected President to fill the vacaucy ocea- 
sioned by the death of Judge Lathrop. 


Mexican Oriental Interoceanic & International.—The 
Mexican Oriental Interoceanic & International Railroad Com- 
any, now building a railroad from Laredo to the City of 
exis, has concluded a traffic arrangement with the Wabash 
and Southwest system of railroads, which controls over 9,000 
miles of road, reaching from Laredo, Mexico, to Galveston, New 
Orleans, Memphis, Cairo, Toledo, Detroit, Chicago, Council 
Bluffs, Kansas City, St. Louis and El Paso, by which 25 per 
cent of the gross earnings of all traffic passing over any or all of 
these roads, or any part of them, to and from the Mexican 
Griental Road, is to be placed with the Mercantile Trust Com- 
any, of New York, as trustee, to guarantee interest on the 
rst mortgage bonds of the Mexican Oriental Interoceanic & 
[International Railroad Company; this guarantee to last until 
the Mexiean Oriental Interoceanic & International Railroad 
earns the interest upon the bonds and 2 ba cent on its capital 
stock for five consecutive years. Railroad experts estimate that 
this 25 per cent of these earnings of the 9,000 miles of road 
will alone pay the interest on the bonds, which is only $1,500 
per mile per year. The following is the contract placed upon 
each bond of the Mexican Oriental Interoceanic International 

Rai:road: 
The holder of this bond is entitled to the benefit of an 
agreement dated the 7th day of March, 1882, between the 
Missouri Pacific Railway Company, party of the first part; the 
St. Louis Iron Mountain & Southern Railway Company, party of 
the second part; the Missouri Kansas & Texas Railwa Com- 
pany, party of the third party; the Texas Pacific Railway 
ompany, ered of the fourth part; the Iaternational & Great 
Northern Railroad Company, party of the fifth part; the 
Wabash St. Louis & Pacific Railway Company, party of the 
sixth part; the Mexican Oriental Interoceanic & International 
Railroad Company, party of the seveuth part; and the Mercan- 
tile Trust Conpany, of New York, party of the eighth part; 
whereby 25 per cent of the gross earnings of the six first-named 
corporations, whose aggregate mileage is 9,065 miles, derived 
by said railway corporations from joint buisness with the 
blexican Oriental Interoceanic & International Railroad Com- 
ny, shall be paid over quarterly to the said Mercantile Trust 
mpany as trustee, as additional security for the prompt 
payment of the interest coupons on this bond as they skall 
mature, as provided in said agreement, a duplicate original of 
which is on file with the said Mercantile Trust Company of 
New York, and in the offices of the Secretary of State of the 
tes of Texas, Missouri, Arkansas and Kansas, and in the 
Trtment of Publie Works in the Republic-of Mexico.—J. Y. 

une, 
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Missouri Pacific.—A mortgage for $20,184,000 was recorded 
in Omaha, April 15, in favor of John F. Dillon and Edward D. 
Adams, trustees, on the Missouri Pacific Road, from Atchison, 
Kansas, through Nebraska, and through the counties of Rich- 
ardson, Nemaha, Otoe and Cass to Papillion in Sarapy County, 
147 miles. The extension has been connected with the Union 
Pacific at Papillion, 20 miles west of Omaha, thus giving con- 
nection with Omaha from Hiawatha on the St. Joe. & Western. 
From Hiawatha to Atchison is 40 miles, and track-laying has 
begun at both ends of that gap. By the middle of Suns the 
road will be completed from Atchison to Omaha, and then 
through trains will be put on between Omaha and St. Louis. 


Morris & Essex.—The first-mortgage real estate purchase 
money bonds of this company have appeared on the market, 
althongh the issue has not been advertixed or publicly offered. 
They have been issued in payment for real estate and terminal 
improvements on the Hudson River in Hoboken and Jersey City, 
bought from the New Jersey Shore Improvement Company. 
The entire issue was made to that company and the bonds are 
secured upon the property bought. The bonds bear 43 per 
cent interest, have thirty years to run from Jan. 1, 1882, are 
issued by the Morris & Essex Company, and guaranteed by the 
Delaware Lackawanna & Western Company-—R. R. Gazette. 

Newark City Finances.—The Finance Committee of the 
Newark Common Council held a special meeting to hear a 
report from expert Yalden, who has been investigating the 
different departments of the city government. Tle report of 
expert Yalden showed that the floating debt of the city Dec. 
31, 1881, was $1,214,843, the available assets $971,655, leaving a 
deficiency of $243,188. The bonded debt was $7,776,000, and 
the Water Board bonds amounted to $3,240,000 more, making 
the entire bonded debt of the city $11,016,000. The total 
amount of the cash and securities in the sinking fund was 
$2,491,418, and the total net indebtedness of the city Jan. 1, 
1882, was $8,524,582. The total defaleations of Auditor Palmer 
and William A. Hall, Chief Clerk in the Comptroller’s office, 
amounted to $286,175 as far as discovered up to April 25. 
During the year 1881 the debt of the city was reduced $354,452. 


New York City & Northern.—It is rumored that the New 
York City & }orthern Railroad Company is not prepared to 
meet the May interest due on its outstanding bonds, amounting 
to $3,685,000, issued under a general mortgage for $4,000,000. 
These bonds were issued in 1880, have thirty years to run from 
date of issue, and bearing 6 per cent interest. The road extends 
from the terminus of the Metropolitan Elevated Railroad at 
135th Street to Brewster’s, a distance of fifty-two miles. A 
controlling interest in the stock of the company is owned b 
the New York Loan & Improvement Company, and although it is 
admitted by the managers that the road has not earned the 
interest faliing due May 1, yet it is not thought that the lead- 
ing stockholders well permit a default to be made at present. 
A short time ago the company prepared and offered for sale a 
second mortgage on the property of $2,000,000, which investors 
have declined to take. When this second mortgage was pre- 
pared, the officials of the company were nut ignorant of the fact 
that the road was not earning interest upon the first mortgage, 
or was likely to be able to do so, at least for a long time to 
come. Exclusive of the second mortgage, the bonded debt is 
nearly $80,000 per mile on a single-track road, and its stock 
obligations $48,000 per mile of line.—W. Y. Indicator. 

The following is the board of directors elected in January, 
1882: R. M. Gallaway, W. R. Garrison, G. J. Forrest, Arthur 
Leary, J. F. De Navarro, A.V. Stout, C. K. Garrison, Lewis 
May, A. Hegewisch, J. P. Kennedy, R. C. Livingston, J. F. De 
Navarro, Jr., and C. F. Woerishoifer. 

Pennsylvania Railroad.—The gross and net earnings in 
March, and from January 1 to April 1 in 1881 and 1882, 
are specially compiled for the CHRONICLE in the table below. 
In March, 1882, there was an increase of $67,989 in gross 
earnings and a decrease of $383,424 in net earnings. For the 
three months there was an increase in 1882 of $463,232 in gross, 
and a decrease of $594,502 in net, earnings. 


.ALL LINES EAST OF PITTSBURG AND ERIE. 
-~—Gross Earnings.———~ ——Net Saree 
1 ’ 








881. l ‘ 1 . 88 
éviewe 3.189,215 $3,373,321 $1,206,861 $1,074,266 
Seneuaes iéae #3095,6 14 3,306,750 1,158,104 1,079,621 
BPGR. 20. .-- 3,844,304 3,912,293 1,799,226 1,415,802 
Total..... $10,129,133 $10,592,364 $4,164,191 $3,569,689 


‘As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1881 and for the current year show the results 
below. The company’s report, however, states a loss this year 
against the year 1881 of $995,684. 

ALL LINES WEST OF PITTSBURG & ERIE. 


Net Surplus over ali Liabilities. Ine. or Dec. in 
1881. 1882. 1882. 











ai ae a 331,539 $9,741 Dec.. $371,798 

-aesement ee O9530497 Def. 121,307 Dec.. 264,804 
SNaGGR. .......:200 odes 441,901 36,532 Dec.. 405,369 
Net total...... .... $966,937 Def. $75,034 Dec.. $1,041,971 


Virginia Bond Cases.—A dispatch from Richmond, Va., 
April 2 27, says that the Court of Appeals to-day rendered judg- 
ment in the matter of Antoni against Greenhow, a test case to 
ascertain the constitutionality of the act of the General Assem- 
bly, commonly known as “coupon killer,” a measure of the 
Readjuster party to restrict the reception of coupons for taxes. 
Two members of the court were in favor of awarding the man- 


‘damus asked for and two against it, and under these circum- 


stances the obnoxious law is so far sustained, The case now 
goes to the Supreme Court of the United States. 
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The Coumercial Limes. 
COMMERCIAL EPITOME. 


Fripay Niext, April 28, 1882. 

The weather continues unseasonably cold, and there have 
been local storms and floods, doing some damage, retarding 
planting operations and the development of crops,—influences 
unfavorable to activity in trade, except as they may stimulate 
speculation. Labor troubles continue, and fresh strikes have 
occurred in manufacturing districts. Still the position in mer- 
cantile circles is not regarded as particularly unfavorable. 
There is yet plenty of time for the crops, and the disagreements 
regarding labor must soon adjust themselves. Money is very 
plenty. 

Very little of interest has transpired in provisions during the 
past week. Values as a rule have been firm and in instances 
higher, but there is a noticeable lack of speculative support. 
To-day o'd mess pork was sold on the spot at $17 50@$17 75 ; 
new quoted $18 25. Bacon is firmly held at 10%@lle. for long 
clear. Beef rules strong at $25¢$27 for extra city India mess. 
Beef hams also very firm at $25@$26 for new. Lard opened 
weaker but soon recovered and closed firm; Western on the 
spot sold at 11°37}éc. ; refined to the Continent 11°45c.; May 
options of contract Western sold at 11°32%@11°35c.; June 
11°35@11°40c.; July 11°45@11°50c.; August 11 55@11°57}ée. ; 
September 11°57/2@11°62}éc.; seller year 11°25@11'2734c. The 
market closed 5@7 éc. per 100 lbs. higher on all months. Butter 
was steadier as the receipts have been lighter. Cheese rules 
firm ; medium to fine new State factory 94%@13c.; fair to 
choice old 9@12%éc. Tallow fairly active and firm at 7%4@8c. 
Stearine quiet at 11%4c. 

Rio coffee has been dull and lower at 94c. for fair cargoes; mild 
grades have sold slowly at prices more or less in buyers’ favor. 
Rice has been less active but steady. Tea at the auction sales 
has sold at some decline for Oolang and Japan, while green has 
ruled steady; at a sale to-day prices were generally steady. 
Molasses has been quiet at unchanged prices. Spices have 
been dull and generally unchanged. Foreign dried fruits 
have been less active, and Turkish prunes have declined to 6}ée. 


Raw sugar has been dull at a decline to 7%ce. for fair refining, 
but closes rather more steady. 





Hhds Boxes. Bags. Melado. 
Receipts since April 1.......... ST 230,464 1,078 
Sales since April 1.. ............. 42,136 2.513 287.260 25 
Brock April 26, 1882............. 31,802 5,132 373,432 552 
Stock April 27, 1881............. 47,313 6,851 1,062,753 294 


Refined sugar has declined, owing to the slowness of trade; 
crushed closed at 105¢c., powdered at 104%@10%4c. and granu- 

ted at 9 11-16@9%4c., closing firmer at these prices. 

Kentucky tobacco has been dull andsales for the week are 
only 375 hhds., of which 300 for export, at unchanged prices. 
Seed leaf tobacco has been more active and sales for the week 
aggregate 1,552 cases, as follows, all from the crop of 1880: 
8300 cases Pennsylvania assorted 10@15c. and wrappers 16@ 
30c.; 180 cases New England wrappers 13}4@35c.; 622 cases 
New York State, mostly fiats, 636@173éc.; 350 cases Ohio 4%@ 
13c.; and 10u cases Wisconsin Havana seed 8@1244c. There is 
but little doing in Havana fillers ; sales 450 bales at 88c.@$1 20. 

Naval stores at the close were firmer, paticularly for spirits 
turpentine, which was in short supplv and held very firm at the 
South; quoted here 60@60%c. Good strained rosin $2 47%. 
Refined petroleum for export quiet at 734c. Crude certificates 
closed better at 7614@76%c., after selling at '7644@7654c.; May 
7676c.; June 78%4c.; July 8ic. Ingot copper rules steady at 18 
@18%c. for Lake, with a fair business. Hops are held with 
more steadiness. Wool is still weak and dull. 

Ocean freight-room has latterly shown more steadiness. 
Grain tonnage has advances and a better state of affairs exists. 
Grain to Liverpool], by steam, taken at 134d. ; cotton 3-324. ; 
flour 2s. 6d.@5s. ; bacon 7s. 6d.@1@s. ; cheese 10s. ; grain to 
London, by steam, quoted 344@4d. ; do. to Glasgow, by steam, 
14@2d. ; do. to Antwerp, by steam, 134d. ; refined petroleum 
to Bremen or Antwerp 2s. 6d. ; do. in cases to Shanghai 384c. ; 
do. in barrels, from Baltimore to Bremen, 2s. 6d.; do. from 
Philadelphia to Elsinore for orders 35. __ 


So 





COTTON. 


Frivay, P. M., April 28, 1882. 
THe MovemMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (April 28), the total receipts have reached 33,60 
bales, against 29,800 bales last week, 33.229 bales the previous 
week and 44,467 bales three weeks since; making the total] 
receipts since the 1st of September, 1881, 4,431,742 bales, against 
5,351,348 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881 of 920,606 bales 
































Receipts at— Sat. Mon. | Tues. | Wed. Thurs.| Fri. Total. 
Galveston ... .. 341 328 478) 1,269' 1,130 264' 3,810 
Indianola, &c. soad deat weed aes ar 21 21 
New Orleans...| 1,115} 1,969) 2,416 432 624 963; 7,522 
Mobile.........- 411; 1,233 6% 240 3$3 278; 2,623 
Florida .... .... sees cece pints sen ciel 3 3 
Savannah ...... 390 192 613} 1,108 237 149} 2,689 
Brunsw’k, &c. sees cece saad — alin etbs Pe ee 
Cnaarleston ..... 260 577 159 300 109 378| 1,774 
Pt. Royal, &e. cece cose eves osee eae 428 428 
Wilmington .... 19 30 22 35 201 126 433 
Moreh’d C.,&c a owes cans oane anil 52 52 
Norfolk. ........ 541} 1,165 606 697 336 843; 4,188 
City Point,&c. epee see aaa onda coool Benes, Bowes 
New York...... 350} 318) 246 | sas : 148} 1,092 
POE ccccccens 1,140 617 992 662 784° 716) 4,911 
Baltimore ... .. sece _— — saind ance oéee Laie 
Philadelp’a, &c. 283 447 249 814 508; 472| 2,773 
Totals this week| 4,853| 6,876| 5.849] 5.587) 4,313 6,128) 33,606 








for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 






















































































1881-82. 1880-81. Slock. 
a en This |Since Sep.| This {Since Sep. 1882 1881 
pre: | week. | 1,1881.| Week. | 1, 1880. , 
Galveston ..... 3,810| 409,976| 5,961] 627,294) 22,822) 77,235 
Indianola, &c. 21 13,598 . ie) | ieee poe 
New Orleans...| 7,522/1,146,136| 14,173]1,460,262! 153.681/226,101 
DEED ccao eee 2,623| 253,147) 1,689) 368,851 17,821) 21,963 
Florida.... .... 3| 27,048 or ee oe 5,086 
Savannah..... 2,689) 704,159) 4,625 825,261! 29,780) 24,634 
Brunsw’k, &c|  _..... RN Vv | eee! tae 
Charlesten..... 1,774) 480,061] 3,452) 598,238! 13,825] 21,178 
Pt. Royal, &c. 428) 24,071 46| 49,919 350 49 
Wilmington. ... 433! 133,646 259| 114,123 4,248] 2,178 
M’head C., &¢ 52) 26,185 — a \,. Se Te 
Norfolk.........) 4,188} 581,418] 5,790] 658,909 18,872) 11,050 
City Point, &c} 1,287] 184,132 fe See 
New York ..... 1,092} 153,897} 3,928] 144,001; 306,162/181,664 
Boston .... .... 4,911} 200,127} 2,780 145,045, 9,345 10,535 
Baltimore ..-..] ...<<. 14,096} 2.171 34,916; 22,006; 9,990 
Philadelp’a,&c.] 2.773) 73,084) 1.750) 50,964) 19,490] 11,028 
Total......... 33,606/4,431,742| 47,729|5,351,348| 618,902'602,689 
[nm order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 
Receipts at— | 1882. | 1881. 1880. 1879. 1878. | 1877. 
Galvest’n,&c. 3,831 6,037 2,708 1,089 1,759 693 
New Orleans.| 7,522) 14,173) 12,449) 5,195) 10,893] 6,477 
Mobile .... .. 2,623 1,659 1,407 1,666 3,082 999 
Savannah.... 2.689 4,625 1,149 2,979 1,495 738 
Charl’st’n,&c| 2,202} 3,494] 2,510 744 1,612] 2,076 
Wilm’gt’n, &c 485 512 117 299 893 572 
Norfolk, &c.. 5,475 6,555 3,945 5,199 3,623 2,759 
All others.... 8,779} 10,640 6.643 5,112 7,839 2,246 
Tot.this w’k.| 33,606} 47,729] 30,858) 22,283) 31,196) 16,560 
Bince Sept. 1.)4431,742/5351,348]4638,867 4317,007)4113,803|/3839,630 








Galveeton includes Indianola: Charleston includes Port Royal, &¢. ; 
Wiliciag*on includes Morehead City, &c.; Norfolk includes City Point, &¢- 


The exports for the week ending this evening reach a totab 
of 68,189 bales, of which 52,841 were to Great Britain, 11,700 to 
France and 3,648 to rest of the Continent, while the stocks as 
made up this evening are now 618,902 bales. Below are the 
exports for the week and since September 1, 1881. 









































Week Ending April 23. From Sept. 1, 1881, to Apr. 28, 1882. 

Ex Exported to— Exported to— 
oon Great Conti-| Total | Great Conti- | rotal, 
Brit’n.;2Y@nce| nent. | Week.| Britain.|France| nent. 3 
Galveston..... EE ‘wdenaull "bb dnne 3,273} 163,040) 15,145} 61,072] 245,157 
New Orleans..| 10,360; 9,773) ...... 20,133) 58¥,699/221,-65| 205,468) 1,017,032 
Mobile......... ES Serer 2537| 28,748) 6,313} 9,231] 38,293 
eae ee ae a oe eee aes 8,900 
Savannah ..... 1,490} . ..--| 1,490) 138,600} 21,000] 167,193] $26,793: 
Charleston ®*...| ...... ’ 1,298] 1,298) 155,695) 20,472] 128,857) 304,524 
I OE cl cdaeedl aw dad .... | 83,584) 1,430] 8,819} 63,838 
Norfolk....... I on coal «pieced 13,299 297,457} 2,530} 15,840) 315,877 
New York..... 8,691 966 432} 10,089} 323.806] 23,770] 57,760) 405,380 
Boston ........ BOE cucsadl acdes 5,¢Ol| 124,737] ...... 4) 194,761 
Baltimore. ....| 6,217} 9611 1,918] 9,096 70,428|  961| 42,206) 113,685 
Philadelp’a,&c| 1,073} ......) .... . 1,173) | 58,960] ...... 200; 59,160 
Fetal . .0.00- 52,841] 11,700, 8,648] 63,189|2,014,577|3:3,536] 690,240,3,018,88S 
Total 1880-81| 29,170! 4,266] 25,976! 59 392\2.377.904}486,042 Tri a5 (2,808 900 
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In addition to above exports, our ey to-night also give 
as the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
































are prepared for our special use by Messrs, Carey, Yale & 
Lam 60 Beaver Street. 
| On Shipboard, not cleared—for 
2 Leaving 
APRIL 23,A4T— | Great Other | Ooast- Stock. 
Britain. France. Foreign| wise. Total. 

Orleans... 13.501 |12,371| 3,057| None.| 28,929| 124,752 
Mobile cows coee- 6,700} None.| None. 900 7,600 10,221 
Onarleston ..... 255 | None.| None. 755 1,010 12,815 
Bavannah...... 1,500} None.| 6,300 1,609 9,400 20 380 
Galveston.. ..-.. 5,419} None.|} 1,317 9 6,835 15,987 
Norfolk .... ...-. 5.766} None.| None.| None. 5,766 13,166 
New York.. .. 2,800 300 250| None 3,350 | - 302.812 
Other ports. .... 3,000 | None.| 1,000} None 4,000 51,939 

Total.......| 38,941 | 12,671] 11,924] 3,354} 66,890] 552,012 
Total 1861 .....} 53,610{ 11,253 | 39,377 | 5,581 (109,821 | 492,868 
Total 1880 ..... 75,029 | 9,812 | 30,260} 1,117} 116,218{ 482,659 














The speculation in cotton for future delivery opened the 
week under a feeling of depression, caused by unfavorable 
foreign advices, the accumulation of stocks at this point, and 
the favorable progress of the planting season. The expectation 
of free deliveries on May contracts had, on Tuesday, some in- 
fluence in the same direction, as well as further strikes in cot- 
ton mills, and increase in the movement of the current crop. 
On Wednesday, however, it was seen that the notices for May 
delivery were generally stopped, and the weather was unsea- 
sonably cold, stimulating some demand to cover contracts, 
which caused a partial recovery in values. Yesterday there 
was a further advance, but a dull closing, and to-day yester- 
day’s advance was lost. Cotton on the spot early in the week 
was less active for export, and although there was a fair 
demand for home consumption, prices were barely sustained. 
On Wednesday the export business was again active. To-day 
the market was unchanged, middling uplands closing at 1214c. 

The total sales for forward delivery for the week are 461,700 
bales. For immediate delivery the total sales foot up this week 
9,099 bales, including 4,640 for export, 3,849 for consumption, 
$10 for speculation and —— in transit. Of the above, — bales 
were to arrive. ‘The following are the official quotations and 
ales for 2ach day of the past week. 

















































































































April 22 1o|___UPLANDS. NEW ORLEANS. TEXAS. 
prii 28, | Sat. | Mon|Tues| Sat. | Mon|Tues) Sat. |Mon.'Tues 
Ordin’y.QB) 9% | 9% | 9%i¢ | M13z6) 913;6) 91319) 93,6) 91316) O131¢ 
Strict Ord../1013 (1048 |101%— [103% (103g (10358 (1038 (1038 (103, 
Good Ord. .} 1015, ¢) 1015; 6/1015; 9/113, |113 1g {1131 [11246 [11346 [11346 
Str. G’d Ord) 11 3, |11%8 113g |115g {1158 {11 115g (1158 |115, 
Low Midd@’g/11!31¢)1115y¢/1113y¢)12l)g |121yg [121y¢ [1L2lig |12lig 121i.) 
BStr.L’w Mid/121;g |12!ig |121,¢ |1253g |125,¢ |125;¢ |125;4 |125,¢ (1256 
Middling.../12%4 (12% 24 24g 21g 2% |12%4 21g 2lg 
Good Mid../125g (125g {125g [12% |12% |12% {12% [12% |12%% 
Str.G’d Mid 12% (127% |127%8 |13%8 [1338 |13%8 (1348 |133g (1312 
Midd’g Fair/133g (133g [133g (135g [135g /135g [1358 /135g (1; 
dé becnwa 443 \144g [141g /14358 (14358 [143g (143g 11438 1 
Wed| Th, | Fri. | Wed| Th. | Fri.| Wed; Th. | Fri. 
Ordin’y.2D! 9%16 | 9916 | 9914 | 913,¢] 91336! 913z4] 91346) 9134, “913; 
Strict Ord../101g° |101g° 1038" 1033 |103g {103g [1033/1033 |1033 
Good Ord. .|1015)¢'1015)¢ 10154¢,113,¢g [1134 [113146 [1131¢ | 113,@ |11316 
Str. G’d Ord 115% i113 11138 )1158 1153 15, 15g j115_ (115g 
Low Midd’g! 1113) ¢ 1113)g'1113;46' 121j¢ [L2ly@ |L2ty6 [1216 [12116 |12%16 
Btr. L’w Mid 1214, 12Zlig |12lyg (1251 [125,16 [12516 [12516 112516 |1251¢ 
Middling.../1244 [12% (12% ‘'12l6 |12% /|12%¢ |12%9 |12% (12% 
Good Mid../125g [12 125g (127% |12% [12% j|12%g [12% (127% 
Str.G’d Mid)127%g j12% (127g #1338 [13%— [1336 |134g |13%— |1<lg 
Midd’g Fair) 1333 133g [133g 135g [135g |135g |155— [1358 (135, 
eae 1435 |l4% ‘1439 143g |14%38 ‘14358 [143g 11438 (1433 
Pink: STAINED. Sat. | Mon|Tues|' Wed; Th./| Fri. 
Good Ordinary....-........ bi 916 | 98 | 91g | O16 | 916 | D146 
Strict Good Ordinary sawooes oe .-./103g |101g |10%8 |10%8 (1016 /|10%8 
Low Middling.... .2............- 1013; ¢/ 1013; g'10131¢| 1013; 6/1013, ¢/10134¢ 
Nl 1113) 6/1113; ¢' 1113; g)1123),¢)1113,¢/1113)¢ 
MARKET AND SALES 
| SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET i 
: Ex- | Con- —_ Tran- Deliv- 
ASnm. port.| sump.|ul’t’n| sit, | Total.| Sales. | eries. 
Sat .. Steady........... 810 230! ....} ....| 1,030] 46,900 300 
Mon ./Quiet.... ....... 200; 604) ..../ ....| 804] 70,300; 200 
Tues .|Quiet...... 22... ...-| 1,414} ....| ....] 1,414/116,800} 200 
Wed .|Steady........... 1,843) 577] 300) ....| 2,720] 89,300} 200 
Thurs! RRR 2 1090 448) 100) ....} 1,638} 95,400 200 
fri . ‘one and steady} 707) 576) 210) ..../ 1,493] 43,0¢ 200 
Total '.... ..............|4.640 3,249 610! ....! 9.099/461,700' 1,300 























The daily deliveries v1 


THe Sates anp Prices or Furures are shown 
In this statement will be teund the 
market, the prices of sales for each month each day, and 
e closing bids, in addition to the daily and total sales. 


comprehensive table. 


dail 
thes 


ven above are actually delivered the day pre- 
‘vious to that on whic they are reported. 





by the follow- 
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*Includes sales in September, 1881, for September. 314,000: Septem 
ber-October for October, 416.400; September-November for November, 
511,200; September December for December, 1,479,100; September- 
January for January, 4,252,500; September- February for February, 
2,230,100; September-March for March, 4,411,100. 

Transferable Orders—Saturday, 12°25c.; Monday, 12°25c.; Tuesday, 
12°20c.; Wednesday, 12°30c.; Thursday, 12°30c.; Friday, 12°30c, 

Short Notices for April.—Saturday, 12°20c. 

Snort Notices for May.—Thursday, 12°23@12°30c.; Friday, 12°22@ 
12°24c. 


The following exchanges have been made duripg the week: 


‘42 pd. to exch. 200 May for Aug. |°03 pd. to exch. 3,000 May for Sept. 
‘42 pd. to exch. 500 May for Aug. | ‘14 pd. to exch. 100 May for June, 
‘13 pd. to exch. 3,000 June for July. | 42 pd. to exch. 400 May for Aug. 
‘26 pd. to exch. 400 Sept. for July. | 14 pd. to exch. 100 May for June, 
*28 pd. to exch. 400 May for July. 
‘13 pd. to exch. 400 June for July. | *13 pd. to exch. 100 May for June, 
‘01 pd. to exch. 100 May for April. | ‘40 pd. to exch. 400 May for ae 
‘28 pd. to exch. 400 May for July. | -25 pd. to exch, 500 Nov. for Feb. 


Tue VisisLE Supply oF Corton, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Retarday, but the Leng “* — ngs and the a 
for the Continent are this week’s returns, an uently 
brought down to Thursday evening; hence, to make the totals the 


26 
300 April for May even. 








complete es for to-night (Apr. 28), we add the item of exports 
Sean the United States, igolading in it the exports of Friday only. 
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! 1882. 1881. 1880. 1879. 
Btook at Liverpool.......baies. 053,000 1,000,000 14, 35, 
Btock at London.... omer weweere 65,200 42,900 35,800 54,000 
Total Great Britain atock 1.018.200 1,012,900 749,806¢ 689 000 
Btock at Havre................. 101,000 131,000 82,606 160,250 
Btock at Marseilies.... ......-.. 3,110 4,209 2.410 2,000 
Stock at Barcelona...... ...... 6,000 22.500 23.240 1,000 
Stock at Hamopureg ...... ...... 2,200 7,000 3,600 4,500 
Stock at Bremen............... 26,400 44.300 35,900 26.750 
Stock at Amsterdam........... 18,5C0 42,100 19,400 43,750 
Stock at Rotterdam .... .. .... 254 1,770 2.100 .750 
Stock at Antwerp........ ...... 1,900 730 390 3.750 
Stock at other conti'nta!l porte. 9,820 9,850 7,900 10.000 
Total continenta! ports.... 199,184 313,509 182,540 296,750 
Total Evrovean stocks... ..1,217,384 1.356.400 932.340 985,750 
India cotton afloat for Europe. 382,000 268,000 247.000 216,000 
Amer’n cotton afloat forEur’pe 382,000 502,000 358,000 405,000 
Eeyp razil,&c.,afitforE’r’pe 48,000 31.000 46,009 15.090 
n lnited States ports .. 618,902 602.689 58,877 365.731 
Stock in U. 8. interior porta... 137.206 204.211 204,154 78,962 
United Stetes exports to-day.. 19,600 12,000 11,000 luv 
Total visible supply........ 2,804,492 2 976,300 2,397,371 2,069,593 
ose above, the totals of Awmcrican and other descriptions are as foliowe: 
mertcan— 
TAGSEHOO! GCOGK... 0.000 cccccces 620,000 762,000 512,000 514.000 
Continental stocks............. 100,000 223,000 159,000 253,v00 
rican atloat for Europe.... 322,000 502,000 358,000 405,000 
United States stock............ 618.902 602,689 598.877 368,78! 
United States interior stocks.. 137,206 204,211 204,15¢t 78.9 
United States exports to-day.. 19,000 2, 13,000 10u 
Total American............1,877,108 2,305,900 1,823,031 1.619 843 
Rast Indian, Brazil, éc.— 
Liverpool stock......... ....... 333,000 238,000 202,000 121,0C0 
London stock................... 33,200 42.900 35,800 54.000 
Continenta) stocks .... ........ 99,184 90,500 43,540 43,75. 
India aficat for Europe....... . 382,000 268,000 247,000 216,U0c0 
Egypt, Brazil, &., afloat... .... 48,000 31,000 46,000 15,0. 0 
Total East India, &c....... 927.3841 670.400 574.310 449.750 
Total American........ ........1.877,108 2.305.900 1,823,031 1,619,843 
Total visible saupply......-. 2.804.492 2.976.300 2,397,371 2,069.593 
Price Mid. Upl., Liverpool .... 9 611,,¢. 515, ¢d. 131 ¢1. 653 i 


qa The imports into Continental ports this week have been 
63,000 bales. 

The above figures indicate a decrease in the cotton in sight 
o-night of 171,808 bales as compared with the same date of 1881, 
an tncrease of 407,121 bales as compared with the corres- 
ponding date of 1380 and an increase of 734,899 bales as com 
pared with 1879. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for che week, and 
the stocks to-night, and the same items for th- corresponding 
period of 1889-8i— is set out in detail in the followiug statement: 
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The above totals show that the old interior stocks have de- 
creased during the week 20,352 bales, and are to-night 67,005 


bales Jess than at the same pericd last year. The receipts at | 


the same towns have been 4,936 bales less than the same week 
year, and since Sept. 1 the receipts at all the towns are 
494,798 bales Jess than for the same time in 1880-81. 


RECEIPTS FROM THE P.anTaTIONs.—The following table is 
win ces Bowe 
from the plantations. Receipts at the outports are some- 


times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach 


| Southern consumption; they are simply a statement 





therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
‘hat these figures, of course, do not include overland a or 


of th 
weekly movement from the plantations of that part of the crop 










































































which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 

_ Week Receipts at the Ports. |St’k atInterior Towns. | Rec’pts from Plant'ng, 
ending | 1830. | 1881. | 1862. | 1880. | 1881. | 1882. | 1850. | 1881. | Issa. 
Feb. 10. ....|119,854/133,723] 86,779/371,66 |813.837 380.528) 108,485 129,604) 77,995 
a ee 115,807) 143,630) 72,081'851,707/812.559|872,154| 95,249,145,232| 63.959 
4 24......|102,495] 133,859) 60,160|941,022 $17,683 842,430] 92,310] 143.397] 59,136 
Moh. 3...... 78,451 |138,931| 51,980/325.216 3:2,458|343,072| 62,645|133.801| 32.422 
* 10 .....] 64,388] 149,126] 58,747|811,087 319.232'815,073! 50,23/136,900! 31 \g45 
ee 49,611|10 +,200| 57,4" 4|300.793 320,500 284,323] 39.317|109.463' 25,573 
“24 58,419] 93,690) 61.910|286.233, 309.513) 263,618| 33,659) 82,703] 31.141 
* 32. on. 47.393] 78,514) 54,(35|279,831/204,608 233,182! 40,691] 63,609) 33,5¢9 
April 7..... 87,323| 85,606) 44,167/272.088|277,350'215.944| 30,480) 68,438) 27.999 
ee vane 85,010) 66,579) 33,229/259,833 261,5¢0 201 747] 25,255) 50.828) 19.092 
Pe Moe sik 34.714) 60,718) 20,80 239,17 241.198]180,281| 16,556] 40,317 &.534 
| ee 30.853! 47.729' 33 696'220.890'225,820 157 836! 12.573! 82.351) 11401 


The above statement shows—1. That the total] receipts from the 
plantations since Sept. 1, 1881-82 were 4,544,153 bales; in 
1880-81 were 5,538,330 bales; in 1879-80 were 4,844,759 bales. 

2. That, although the receipts at the out-ports the past week 
were 33,606 bales, the actual movement from plantations was 
only 11,161 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the planta- 
tions for the same week were 32,351 bales and for 1880 they 
were 12,573 bales. 


AMOUNT OF CoTTon IN siGHT ApRIL 28.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to April 1, and 

















also the takings by Southern spinners to the same date, so a3 te 
give substantially the amount of cotton now ia sight. We shall 
continue this statement hereafter, bringing it dowa to the close 
of each week. 
188!-82 1880-81. 

Receipts at the ports to April 28........ bales.| 4,431,742 3,301,348 
Interior stocks in excess of Sept. 1 on Apr. 28. 112,411 186,982 

Total receipts from plantations............) 4,544,153 5,938,330 
Net overland to April 1...........0.....-20.-6 os 391,473 452,089 
Suuthern consumption to April 1.... ........-. 190,000 155,000 

Be ee EE DD wddcce ecccoscseccose 5,128,626 6,145,419 











{tf will be seen by the above that the decrease in amount in sighs 
to-night, as compared with last year, is 1,016,793 bales. 

WEATHER REPORTS BY TELEGRAPH.—There has been rain in 
almost every section of the South the past week, and at some 

ints the rainfall has been large. Otherwise conditions have 

n quite favorable for crop purposes. Reports are given 
below from four additional points in Texas. 

Galveston, T'exas.—We have had a drizzle on one day of the 
past week, the rainfall reaching two hundredths of an inch. 
Crops are well enough advanced but are needing rain every- 
where. Av e thermometer 74, highest 82, lowest 66. 

Indianola, Texas.—We have had a slight shower on one 
day of the past week, the rainfall reaching two hundredths of 
an inch. in is wanted. The thermometer has ranged from 
65 to 85, averaging 76. . 

Dallas, Texas—We have had no rain during the past week. 
A good shower would be beneficial to crops. The thermometer 
averaged 65, the highest being 95 and the lowest 34. 

renham, Texas.—We have had a shower on one day of 

the past week, but not enough to do much good. Crops are 

romising but need moisture. The thermometer has ranged 

rom 50 to 96, averaging 78, and the rainfall reached ten hun- 
dredths of an inch, , 

Palestine, Texas.—It has been showery on two days of thie 
past week, the rainfall reaching forty-nine hundredths of an 
inch. Crops of all sortsare doing well. Average thermometer 
71, highest 86, lowest 56. 

Huntsville, Texas.—We have had a good shower on one 
day of the week, but more rain is wanted. Crops are 
fairly promising. The thermometer has ranged from 50 to 91, 
—— 71, and the rainfall reached sixty-six hundredths ot 
an inch. 

Weatherford, Texas.—We have had no rain during the past 
week, Rain is needed, but prospects are favorable. Planters 
are giving m«reased land to cotton this year. The thermome- 
ter has averaged 64, the highest being 89 and the lowest 39. 

Belton, Texas.—It has been showery on one day of the past 
week, the rainfall reaching twenty-seven hundredths of an 
inch. Prospects are good as there is no particular suffering 
‘in this section, but crops would be helped by a good rain. 
Average thermometer 72, highest 92, lowest 52 






Ons 
Luling, Texas.—The weather has been warm and dry during 
the past week. Rain is desirable, but crops are doing reason- 





for the purpose of indicating the actual movement each | has been generall 
| reaching one inch 


ably well. Corn is waist high and cotton has ten to fourteen 
leaves. Labor isin fair supply and more efficient than here- 
tofore. 

New Orleans, Louisiana.—It has rained on two days of the 
| past week, the rainfall reaching thirty-eight hundredths of an 


| inch, The thermometer has averaged 74. 


Shreveport. Lowisiana.—The weather during the past week 
fair, with a storm on the 22d, the rainfall 
dnd eighteen hundredths. The thermo- 


| meter has ranged from 53 to 92. 
Vicksburg, Mississippi.—Telegram not received. 
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Columbus, Mississippi.—We have had rain on three days 
of the past week, the rainfall reaching four inches and bwenty- 
nine hundredths. The thermometer has averaged 67, the high- 
est being 86 and the lowest 43. _ 

Little Rock, Arkansas.—Friday, Sunday and Wednesday 
of the past week were cloudy with rain on two days, and the 
remainder of the week has been pleasant and clear until to-day, 
which is bad, with very heavy rain. The, rainfall reached 
vighty-six hundredths of an inch. Average thermometer 68, 
highest 85, lowest 47. 

Memphis, Tennessee.—We have had rain on two days of the 


past week, the rainfall reaching one inch and sixty-two hun- 
dredths. The thermometer has ranged from 49 to 88, averag- 


ing 66. 

Nashville, Tennessee.—It has rained on four days of the 
past week, the rainfall reaching one inch and thirty-eight 
hundredths. Average thermometer 56, highest 84, lowest 49. 

Mobile, Alabama.—lIt has been showery on two days of the 
past week, and the remainder of the week has been pleasant. 
The rainfall reached twenty-five hundredths of aninch. Plant- 
ine is about completed in this vicinity. There is less cotton 
and more corn planted this year. The crop is developing 
promisingly. The thermometer has ranged from 56 to 84, 
yveraging 72. 

Montgomery, Azabama.—We have had rain on two days 
of the past week, the rainfall reaching one inch and nineteen 
hundredths. Planting is about completed in this neighborhood 
and we have secured a good stand. Thecrop is developing 
promisingly. The thermometer has ranged from 52 to 84, 
averaging 69. 

Selma, Alabama.—lIt has rained on one day of the past 
week, and the remainder of the week has been pleasant, but 
variable between clear and cloudy. The rainfall reached three 
inches and fifteen hundredths. The thermometer has aver- 
aged 67. 

"Madison, Florida.—It has rained on three days of the past 
week, and the remainder of the week has been pleasant. We 
are having too much rain. The days have been warm, but the 
nights have been cold. Average thermometer 64, highest 68 
und lowest 60. 

Macon, Georgia.—We have had an unusually heavy storm 
during the past week. Below here a heavy cyclone did much 
damage to property, but as the week closes there has been a 
favorable change in the weather. Planting is making good 
progress. Average thermometer 66, highest 82 and lowest 47. 

Columbus, Georgia.-~It has rained severely on one day of 
the past week, the rainfall reaching two inches and seventy- 
4ix hendvelitie. Average thermometer 77, highest 82 and 
lowest 60. 

Savannah, Georgia.—We have had rain on two days of 
the past week, and the balance of the week has been pleasant. 
The thermometer has ranged from 55 to 80, averaging 70, and 
the rainfall reached one inch and twenty-five hundredths. 

Augusta, Georgia.—We had heavy general rain on two 
days during the early part of the past week, but the latter 
portion has been clear and pleasant. The rainfall reached 
three inches and twenty-eight hundredths. Planting is mak- 
ing good progress. Average thermometer 66, highest 84 and 
lowest 49. 

Atlanta, Georgia.—Telegram not received. 


Charleston, South Carolina.—It has rained on two days 


of the past week, the rainfall reaching one inch and eighty* 


two hundredths. 
lowest 51, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
April 27, 1882, and April 28, 1881. 


Average thermometer 68, highest 82 and 





—_———— 














Apr. 27,’82.|Apr. 28, ’81. 

; Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark 1 10 2 G 
Memphis......... .... Above low-water mark.| 23 11 34 2 
__—si‘(‘(CY RISES Above low-water mark. » ite 2 13 7 
areveport...........Above low-water mark.| 13 0 | 10 10 
or Above low-water mark.| 43 7 41 2 

















New Orleans reported below high-water mark of 1871 untu 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1371, or 16 feet above low-water mark at that point. 


New Yorx Corron Excuancr.—One applicant ha; been re- 
ceived for membership and he is to be balloted for on next 


Monday. Daring the week the visitors have been as follows: 


John Mastin, Paris, Texas. A. Boreh, New Orleans. 

I. E. Murray, London, England. W. H. Kennedy, Mobile. 

Melix Corput, Georgia, Edward L. Cox, Narfolk, Va. 
Otto Magnas, St. Louis. J.B. Allen, Norfolk, Va. 

Mr. Longnette, New Orleans. | 


Me. Donwewi’s Sratistics —Mr. Donnell, in the New York 
Commeicial Bulletin of the 25th inst , asks the CHRONICLE to 
explain certain figures made up from Mr. Ellison’s Circular 
and from our own tables as follows : 

{ would like to have the CURONICL¥ explain the following discrepancy 


in its own statistics, iucluding Mr. Ellison's estimate of spinners’ stoeks 
2 the Continent: . Fs : 


Visi Bales. 
isible stocks loss than last year. ...........5..2..2...00. ceo--ee 77,009 
Spinners’ stocks more than last year..-.............. BPR oki: Ss ,0 
SENSES RET S| Ray Cee Bee eye ae eT “20,009 
f tind there is afloat loss than mast year about............ uid ine 200,000 
Total deficit according to Ellison and CuRONICLB..........-. 220,010 








——: 
Against this put the following: Bales. 
America has shipped less than last GOONS ons nis os Svan Sachbbestics 442,000 
Increase from India and Egypt......... 2... oc cece ce cence ee ,000 
Deficit in total shipmonts............................. ah i 396,000 
Tncrwased consumption to April 1, according to CHRONIVEL® anid 
Py évewevsserwvees caeseuscvewevessevegurveqewesvessteerents ,000 
Actual deficit of stocks and afloat to Continent..... ....... 50,000 
Deduct estimated deficit, according to CHRONICLE and Ellison. 280,000 
Sin an inhal deer cabiehed sake. cdéidihcneberbedbdunngians tanta 80.000 


Here is a discrepancy of 280,000 bales. How is it to be accounted 
for? Statistics are believed by some people to be an occult science. 
which no outsider can possibly master. 
tion as simple as possible. If I have succeeded, it is plain that stocks 
were either under-estimated las‘, or over-estimated this, year, or both. 


I would like to have an explanation as stmple and as easily understood : 


by plain people as I have made the statement of the question. 
K. J. DONNELL. 

All of the above, if we understand it rightly, refers to the 
Continent solely ; and the intent of it is, we suppose, to show 
that the Continent has consumed 280,000 bales more than it has 
received. But before we can explain the figures we would be 
pleased if Mr. Donnell would give us a little iaformation with 
regard to the preparation of them. , 

1, We would like to know how he makes up the shipments 
of American cotton to the Continent? The Curonicie tables 
cannot show it, because (first) a portion of the shipments to 
Great Britain never lands in Great Britain, but are ordered to 
the Continent, and (second) because the indirect shipments to 
the Continent do not appear in the CuRonic.e table at all. As 
the Continent had received on the first of April 842,050 bales of 
American cotton, against 1,044,940 bales at the same date last 
year—or a decrease of only about 200,000 bales, we should be 
pleased to have Mr. Donnell explain to us what his 442,000 
bales decrease has to do with the subject ? or, in other words, 
what it means ? 

2. Whydoes the above statement omit all mention of the 
shipments to the Continent trom Brazil, West India, &c., ex- 
cept such as appear in the afloat? Of these descriptions there 
had been up to the date mentioned about 80,000 bales. 

3. Why shouldtbales of the average of 400 lbs. be indiscrimi- 
nate'y mixed with the Egyptian and American weighis if an 
accurate result is to be reached ? 

Now if Mr. Donnell will furnish usa little more light on 
these points, we shall then be ina position to give him the ex- 
planation he wants, and will very gladly do so. 


JuTE Butts, Baaaina, &c.—There has been more activity 
during the past week, and cunsiderable business has been done. 
The orders are gradually ind@reasing in size, and buyers are 
inquiring more freely. The sales aggregate about 5,000 rolls 
at full figures, and sellers are quoting 7%4c. for 134 lbs.; 8%e. 
for 134 lbs., 9c. for 2 lbs. and 10éc. for standard grades. 
There is more demand in Boston, and sales are reported of 
10,000 rolls at 8'4c.for 1% lbs. and 9c, for 2 lbs. Butts do not show 
any change, and beyond a small inquiry we hear of no busi- 
ness. The sales aggregate about 1,200 bales at 254@2%e. for 
paper quality and 2%@3c. for bagging grades. At the close 
the market is about steady, with sellers naming above quota- 
tions. 

Evuson & Co.’s Circutar ror Aprit—We have this week 
received Mr. Ellison’s circular dated Aprit 13, and give it 
below: } 

Course OF THE LiverPpoo. Market, Marca 9 To Aprit 13. 


Oar last repgrt was issued on the 9th ultimo. The market 
had been very firm for several days, chiefly on account of the 
improvement expected to follow upon the abolition of the 
Indian import duties, and a large business of a more or less 
anticipatory character was done both here and in Manchester. 
Prices, which had already gained 1-16d. to 4d. from the pre- 
vious lowest point, advanced a further 1-16d. between the 9th 
and 14th ult. At the bottom of all this, however, there was an 
absence of genuine confidence, and after several days of hesita- 
tion, during which there were fluctuations of from 1-32d. to 
1-16d., prices fell back to the rates current at the opening of 
the month ; the rates on the 27th ult. being about the same as 
those of the 9th ult. with an occasional decline of 1-64d. to 
1-32d. for futures. Between the 27th ult. and the 6th 
inst. the fluctuations were quite trifling and the fina 
rates onthe 6th inst. were 1-16d on the spot and 1-64d. to 
3-64d. lower than those of the 9th ult. ‘The market was closed 
between Thursday evening (6th) and Tuesday morning ie) 
for tre Easter holidays. It reopened quiet but steady. Yester- 
day and to-day, with a good inquiry, prices have gained 1-16d 
on the spot and 3-64d for futures; but at the close there were 
sellers at the advance. ‘The absence of anything like buoyaney 


in ‘Manchester kept speculation in check, especially as the 
belief is gaining ground that there is, and will coatiaue to be, 
a ee supply of cotton for the remainder of the season. 

he spot quotations for American and Braxils are 1-16d., and 
Egyptians 14d. higher than those of the 9th ult., while Surats 
(except Broach and fair and good fine Oomras) are 1-16 to %d, 
lower in consequence of iacreased supplies. 
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The following is an account of the principal fluctuations in April. May. June. July. | August. | Total. 
the price of Middling Upland on the spot and for forward | — nae 
delivery during the month. The fractional quotations for | }28? aos sar Br a a rt 500 
“futures” are given in the 64ths of a penny :— 1880 157 107 91 50 65 470 
































Mar.| Apr.| May | June| July |Ang. |Sept. 
1882 Spot. | Apr. jl J’ne. | July.| Aug. | Sept. | Oct 
ie LEP viccecessoes § 5, 636 }641 | 6451650) 654) 6°F8 | 645 
©. - - cegpensecces 6Glljeg | 644 } 648 | 653 | 657 | 661 | 700 | 653 
STE: avecgesmmers 65, 638 |639 | 646 | 649 | 652 | 657 | 645 
April eGacceune« 65g 638 | 6338 |} 641 | 646 | 651 | 655 | 645 
is we eenbesenen a 642 !644 1649 | 653 | 657 | 648 





CouRSE OF THE MANCHESTER MARKET, Mar. 9 To APRIL 13. 


At the date of our last report the market was Very firm, and 
an active business was going on in anticipation of the improve- 
ment in trade and prices which it was expected would result 
from the abolition of the Indian import duties. No one ap- 
peared to know which direction the demand would take in 
respect of fabrics suitable for the India market, but there was 
a general impression that more business would be done, and 
that prices would rise. This led to an all-round en pwd for 
shipment to the miscellaneous markets of the world, and to some 
activity in the home department. The consequence was a large 
business and an advance of about 4d. per Ib. in the medium 
counts of yarn, and fully 174d. per piece in shirtings; but the 
demand was of a more or less anticipatory character, and was 
soon satisfied. Then camea pause, and eventually a gradual 

iving way in prices, until the advance just quoted was lost. 

he tern markets are immovable, and stocks are burden- 
some. There hes been a “ little short time’ amongst manufac- 
turers during the past month, but no appreciable effect has 
been produced on prices, and it is felt that a more marked cur- 
tailment of production will be necessary before the close of the 
season. The closing prices are about the same as those of a 
month since, except a rise of 34d. per Ib. in the finer cuunts of 
yarn occasioned by the rise in the value of Egyptian cotton. 
MoVEMENTS DURING THE SEASON OcTOBER 1 To Marcu 81. 

The deliveries to English and Continental spinners during the 
first six months of the season compare as follow with the figures 
for the corresponding period of last season :— 


























Great Britain. Continent. 
1881-82. 1880-81. | 1881-82. | 1830-81. 

No. of bales. . 1,853,740 1,643,030 1,462,240 1,423,060 
Av.wght (lbs) 45 432 39 
Tot.wght(ibs)} 799,674,120) 744,281,590) 631,843,200) 624,723,340 
Bales of 400 

Rae: 1,999,000 1,860,000 1,580,000 1,561,000 

The present rate of consumption we estimate at 70,000 bales 


of 400 lbs per week for Great Britain, and at 58,000 for the Con - 
tinent, against 67,000 to 68,000 for Great Britain, and 54,000 to 
55,000 for the Continent twelve months ago. 

On the basis of the foregoing estimates, the movements for 
the twenty-one weeks of this season and last compare as fol- 
lows, in bales of the uniform weight of 400 lbs. : 




















Greal Britain. Continent. 
| 1881-82. | 1830-81. | 1881-82. | 1880-31. 
Surplus stock, Oct. 1 .......... 25,000} 27,000) 240,000} 112,000 
Deliveries to March 31......... 1,999,000) 1,860,000) 1,580,000) 1,561,000 
Pent: ces eeeseeeeeee.!2,024,000! 1,887,000! 1,820,000! 1,673,000 


1,820,000) 1,756,000) 1,508,000) 1,428,000 
204.000) 131,000) 312,000! 245,000 

















Surplus stock March 31.... 





English spinners hold 73,000 bales, and Continental spinners 
(including cotton in interior depots and in minor ports not in- 
cluded in our tables) 67,000 bales mvure than they held twelve 
months ago, the excess on the Contiu2nt over last year is chiefly 
in Russia and Spain. 

During the five weeks ended on the 31st March the deliveries 
to both English and Continental spinners were much larger 
than in the corresponding five weeks of last year, namely for 
Great Britain 394,700 against 296,010, and for the Continent 
323,290 against 292,940. 


PROSPECTS. 


The past month has not developed any new features in the 
position of the market. People continue to worry themselves 
about the size of the American crop, although seven months of 
the season have gone by; and in spite of the fact that, the 
small American crop notwithstanding, the supp! 4 of unconsumed 
cvtton in the ports and at the mills in the world is larger than 
it was twelve months ago! The fact that the present crop is 
much smaller than the rate of consumption is so exclusively 
dwelt upon, that the equally important fact that the last crop 
was much Jarger than the rate of consumption is altogether 
ignored. By and by it will be seen that the surplus left 
from last season will have been sufficient to make up for this 
year’s deficiency, so far as the wants of the world are con- 
cerned, without desreasing stocks as much as they were 
increased last year. 

The circumstance that our present report gives particulars 
of the European movements for the first half of the season 
suggests an examination of the prospects of supply for the 
second half. 

For the remaining five months of the American season we 
estimate the port movements as follows, compared with the 
figures for the previous two seasons, in 1,000’s of bales : 























The stock in the ports on the 3lst March was 869,000 bales. 
This item, along with the estimated receipts, gives a total of 
1,369,000 bales as the supply available for the remainder of the 
































season. The distribution will probably compare as follows 
with the figures for the previous years : 
} } 
1882. | 1881. | 1880, 
Stock in ports March 31....................-. 869 | 806 770 
Receipts March 31 to August 31............. 500 | 770 470 
BUPDIY «oon sa -iacaceneeseseseseeseeeeee 1,369 | 1,576 | 1,240 
Stock in ports August 31............ ......... 212 212 141 
ELLE LET LE TE 1,157 | 1,264 | 1,059 
Less American consumption ................- 230 229 | l 
Available for Europe..........-. jeicunbie a 927 | 1,135 | 947 
i EEE LLL GETS 384 568 | 580: 
ES REA Te AR 1,311 | 1,703 | 1,537 
Import of cotton shipped in September in 
time to arrive by tue 30th of that month.. 79 87 | 34 
Import inte Europe March 31 to Sept. 30! 1.390 | 1,790 | 1,561 














From India we expeet 800,000 bales, against 716,000 last year, 
and 815,000 in the year before; from the Brazils 200,000, 
against 142,000 last year; from Egypt 50,000, against 105,000, 
and from sundries 50,000, against 46,000. These estimates, 
plus the stocks in Europe, compare as follows : 





















































Import Mar. 31) sa » | Tot. Supply, Mar. 
to Sept. 30. _ |Stocks, March 31.)" 31 to Sept. 30. 
1882./1881. 1880./1882. 1881 |1880./1852.)1881./1880, 
American .... ... 1,390|1,790/1,561) 687! 871) 557/2,077|2,661/2,118 
East India....... 8 716) 815) 286) 145) 67/1,086) 861! 882 
Brazil,Egypt,&c.| 300; 291 , 142} 184! 162} 442) 473) 373 
| ee 2,490|2,747|2,587 4,115:1,200| 78613,603)3,997/3,373 
DWOERED TERNS GE DRIED 2 cccnccnccccsccccscscccccncs los} 410) 420) 420 
eae oes eee een wade ode wenus wan 30,692)4,180)3,540 
Stocks held by English spinners.................... .---| 203! 131) 172 
Stocks in (ontinental depots not counted in our tables, 
or‘held by Cuntinental spinners ...................... 312; 245) 194 
Total available supply. March 31—Sept. 30 ....... 4,211'4,562)3,905 
Mill stocks all Europe, Sept. 30 ............... ....---. 137! 265; 139 
ee SEs OO cnccsnccncccenepdvecoeeseqecions 800 1,052, 708 
lei 937|1,317) 847 
Consumption in twenty-s:x weeks ............ ......... 3,276 3,24513,059 
I 126} 124| 118 











Last year, throughout the summer months, trade in Lan- 
cashire was good, aud all the mills were fully employed; but 
this year business is very unsatisfactory, and some curtailment 
in consumption is certain. There has been a little short time 
already amonest manufacturers, and there will be some amongst 
spinners by and by. The chances are, therefore, that the rate 
of consumption will fall short of our estimate of 126,000 bales 
of 400 lbssper week. On the Continent consumption is likely 
to keep well up to the late average, except in Spaia, where 
some short time is being worked. 

As to prices, so far as one can see at present, the probability 
is that the fluctuations, for at all events some little time to come, 
will not materially differ from the range experienced durin 
the past four or five months. Ina little while the market will 
be under the influence of the prospects of the new crop. Al- 
ready some people are putting forth estimates of acreage, but 
at this early period such calculations are utterly worthless. 
Much ado is being made about the floods in the Mississippi, 
but the experience of previous seasons shows that the floods are 
more likely to increase than to diminish the crop. 


CoMPARATIVE Port Receipts AND Daity Crop MovEeMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to. our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 
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Monthly Year Beginning September 1. 

Receipts.| 1981. | 1880. {| 1879. | 1878. { 1877. | 1876. 
Bept’mb’r| 425,770] 458,478] 333,643] 288,846] 98,491] 236,868 
October..} 837,349} 968,318] 888,492) 689,264) 578,533] 675,260 
Novemb’r] 951,078/1,006,501| 942,272] 779,237} 822,493} 901,392 
Decemb’r| 983,440/1,020,802] 956,464] 893,664| 900,119] 787,769 
anuary .| 543,912) 571,701{ 647,140 rempiee 689,610} 500,680 
February.| 291,992) 572,723! 447,918) 566,824 472,054) 449,636 
March...| 257,099| 476,582) 261,913! 303,955) 340,525} 182,937 
otal year|i,290,640'5,075,110/4,480,$42/4,140,519'3,901,825/3,734,592 
Perc’tage of tot. port 

receinta Mch.31..| 86°40 89°58 93°10 89°78 92°48 














This statement shows that up to Mar. 31 the receipts at the 
ports this year were 784,470 bales less than in 1880-81 and 
190,2°2 bales less than at the same time in 1879-80. By adding 
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to the 
we shall be able to reach 
for the different years. 


above totals to Mar. 31 the daily receipts since that time: 
an exact comparison of the movement 


























{ 
1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77 
Tot Mr.31|4,290,640}5,075,110)4,480,842| 4,140,519 3,901,823|3,734,592 
Apr. 1.... 6,612} 15,516 5,922 9,393, 15,764 8. 
“ 2... s. 10,903 8,298 5,570 9,834 5,311 
* §... 7,501 8. 6,524 6,785 6,649 6,277 
“4. 9,772| 23,210 8. 11,236 5,114 4,336 
a 7,018} 13,035 8,237 5,491) 14,158 3,083 
ik 4,022 9,980 6,338 8. 5,817 4,915 
®. Dire 9,512| 13,656 6,243} 10,317 8. 3,164 
~ eh, 4.170} 14,912} 5,264 222; 11,515 a. 
“ 90... s. 9,678 4,717 5,310 9,724 5,973 
“10.... 7,387 8. 5,156 6,862 9,790 4,406 
oe8... 6,990; 13,867 s. 7,649 4,729 4,484 
“12... 3,791| 11,621 9,905 6,885 9,816 2,347 
“13... 3,592 8,010 7.333 8. 6,299 2,641 
“14.... 7,299| 11,034 5,696 8,081 8. 2,794 
“15... 3,879} 12,369 4,746 6,566 7,629 8. 
a. gs. | 4,708 6,054 5,199 5,707 5,136 
© OF cc: 5,513} Ss. 6,299 4,350 6,484 2,579 
“18.... 4.039; 12,886 8. 9,106 4,910 4,682 
“19... 3,465 8,812 9,291 4,123 7,987 1,561 
“20... 3,899) 14,679 3,378 8. 5,557 2,724 
“O91... 9,005 6,714 5,846} 10,014 8. 4,995 | 
“22.... 4,253] 12,919 5,640 6,243 9,090 8. 
°o...: 8. 6,034 §,260 4,541 4,948 5,923 
“24... 6,<7¢ x. 5,140 3,512 4,646 3,075 
“ 25.... 5,849 8,250 8. 7,450 3,344 7,402 
* 26.... 5,537 8,573 8,677 2,563] 11,26: 3,064 
“ 97.... 4,313 6,010 3,916 8. 5,51! 2,680 
“98. ... 6,128 §,044 5,02) 4,026 Ss. 1,502 
Total..... 4,431,7 12/5,340,550) 4,630,763) 4,301,313) 4,088,126] 3,830,146 
Percentage of tota’ 
port rec’pts Apr.23 90 91 92°58 96°72 94°07 94°85 

















This statement shows that the receipts since Sept. 1 up to 
to-night are now 908,808 bales less than they were to the same 
day of the month in 1881 and 199,021 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
April 28 in each of the years named. 


InpIA CoTTON MoVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to April 27. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipts. 


This Since 
Week.| Jan. 1 


82,000 





Shipments this week.| Shipments since Jan. 1. 





Great | Conli- 


Britain 


Conti- 
nent. nent. 


§,000'31,000'39,000'465,000! 270,000 
16,000} 40,000 56,000) 139.000 267,000 
12,000) 37,000 49,000) 169,000) 229,000 

5,000} 25,000 30,000! 1 14,000] 163,000 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s ees of 15,000 
bales, and a decrease in shipments of 17,000 bales, and the 
shipments since January 1 show an increase of 329,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

@ALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 


Great 


|Brit’n. Tolal. 








Total. 
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Shipments this week. | Shipments since January 1. _ 
Year Great | Conti- Great Conti- 
Britain.| nent. | 74! | Britain. | nent. Fotas. 
Sdiedinnie 21,000 | 7,000} 28,000 | 161,000 | 61,000 | 222,000 
Behe coccees je. 3,000 | 111,000 99,000 | 170,000 
| Soe 6,000 | 3,000 9,000 ‘ 121,000 6,000 | 160,000 
i 7,000 | 4,000; 11,000! 70,000 49,000 | 119,000 








The above totals for this week show that the movement from 
the ports other than Bombay is 25,000 bales move than same 
week last year. For the whole of India, therefore, the total ship- 
ments this week and since Jan, 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


a 























Gitoudnte 1882. 1881. 1880. 
bo .: r. urope| This | Since | This | Since | This | Since 
or week. Jan.1. | week. Jan.1. | week. Jan. 1. 
Bombay.... ... 39,000; 735,000) 56,000) 406,000} 49.000) 398,000 
All other p’rts.| 28,000; 222,000} 4,000} 170,000} 9,060] 160,000 
Total ...... 67,000! 957,000| 59,000} 576,000) 58,000) 558.000 

















This last statement affords a very interesting comparison of the 
total movement for the week ending April 27, and for the three 
years up to date, at all India ports. 


ALEXANDRIA Receipts AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & ©o., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
o previous two years. 





























rere 7°? aaa 1881-82. 1880-31. 1879-80 
Receipts (cantars*)— 

This week.... 6,500 (it 2» Seer 
Since Sept. 1 2.809.720 2,726,500 3,199,000 

This | Since This | Since This | Since 

week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 

rts (bales)— 

0 Live ke 2,700/233,700 500)\225,500'|} 1,700) 282,450 
To Continent ........) .....- 163,871!) 9,161 133,841 3,451/ 169,204 
Total Europe...... 2,700|397,571)| 9,661 359,341! 5,151/451,654 














* A cantar is 98 lbs. 

‘This statement shows that the receipts for the week ending 
April 27 were 6,500 cantars and the shipments to all Europe 
were 2,700 bales. 


MANCHESTER Market.—Onur report received from Manchester 
to-night states that the market is slightly busier at the lowest 





























rates. We give the prices of to-day below, and leave previous 
weeks’ prices for comparison: 
1882. 1881. aA: 

328 Oop.| 8% Ibs. |Arii'| 328 Cop.| 8% Ibe, | [glen 

Twist. Shirtings. Upl is 1wist. Shirlings. Uplde 

d. Em @ oe @ d. ja d. js. d. so. d.] 4. 
Feb 24| 933 97/6 6 @710/ 6716 | 912 @1018}61014@8 273) 63g 
Mech. 3| 933@ 97/6 6 @71019| 6a | 912 @103861019a3 278] 63g 
* 10] 9744@10|6 6 @7 1019] 653 | 94 @ 9%'6 9 @7 1019] 6316 
“ 17/95g@10334'6 71208 O | 6llyg, 94 @ 97316 9 @7 101g) 63j¢6 
“ 24/99;g@104/6 74%@8 O | Glligi 9 @ 9% 6 74O7 D | 63g 
“ 31/97;g@101g'6 6 @8 O | 653 | 9 @ 9%6 74907 9 | 6 
Apr. 7/97;,@10186 6 @8 U0 | 65% |9 @ 9%16 9 @8 O | 6lig 
“ 14] 933010 [6 4107101! 61116) 9 @ 9%'6 9 @8 O 
“ 21] 933@10 |6 419@7 9 | 61lig) 8% @ 9536 54O7 Blg| 51549 
“ 28] 939010 |6 41307 9 | Glligl 853 @ 9196 519@7 8lgq\ 51dig 








Supping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
79,859 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRoNIcLE last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 

Total bales. 


NEW YORK—To Liverpool, per steamers Batavia, 1,340....City 
of New York, 587....City of Rome, 1,053....Italy, 2,323 


cons Wren. 3 ANB: d5n040s <occbess.4setddsasmsontunin ,641 
To Hull, per steamer Lepanto, 2,050. ..............----2-200-- 2.050 
To Havre, per steamer Amerique, 966............ ............ 966 
To Bremen, per steamers Braunschweig, 31....Donau, 301. 432 
NEW ORLEANS—Io Liverp®ol, per steamers Juana, 3,100.... 
Mediator, 3,345....Mt. Pleasant, 4,563...Statesman, 4,179 
cone WEEE, EB Os nce cnccapeenee- ces conovevescoeseequsedéueet 17,917 
To Queenstown, per bark Ocean, 2,2t1........ ..........2---- 2,241 
To Havre, per ship Cashier, 4.934. ............ccc.ccescceccces 4,934 
To Bremen, per bark Adolf, 3,253......-.. seecccocecads acgesen 3,253 
To Malaga, per steamer Messico, 1.605............ ..20--00--- 1,605 
To Genoa, per sLleamer Messico, 2,247............ eda eenenee 2,247 
CHARLESTON—T'o Liverpool, per barks Helen Sands, 1,633 Up- 
land....Wacissa, 2,351 Upland and 50 Sea Island.......... 4,034 
To Reval, per bark Erbrin, 2,025 Upland............ jebexveccs 2,02 
SAVANNAH—To Liverpool, per barks Konoma, 1,524 Upland.... 
Pohona, 1,335 Upland and 72 Sea Island........ ........... 2,981 


To Bircelona, per steamer Maria, 2,000 Upland....per bark 


Anibal, 1,052 Upland.... ........... ited ated duh Seb Satelamatel 3,052 
Texas—To Liverpool, per ship Algoma, 4,512....per bark 

| errr re ee idisie dooce ween 6,376 

To Bremen, per brig Ceres, 976........ «6 00etn. Caneonasenaseege 976 

To Vera Cruz, per steamer Whitney, 838...................... 838 

BALTIMORE—To Liverpool, per steamer Guillermo, 1,143........ 1,143 

To Bremen, per steamers Ohio, 1,601....Strassburg, 1,301... 2,902 

To Rotterdam, per steamer Lord Nelson, 909................. 90 

BosTON—To Liverpool, per steamers Iowa, 5,278....Nova Sco- 

SOM. BME cccccccddtveccoccoceashcsterusioss sastebincdsousaons 6,737 
PHILADELPHIA—To Liverpool, per steamers Liitish Crown, 3,000 

..-- british King, 2,000 See SSCS SEES EERE EHE EEE EEE BEEBE e - 5,000 

WERE cncccnecestccces one c0ggecensnecseheses avoceoseosensésenean 79,359 


The particulars of these shipments, arranged in our asual 


form, are as follows: 


Queens- Barcelona 





Liver- town & Bre- Mat- 
pool. Hull. Havre. men. Reval. aga. Genoa. Total 
New York.. 6,641 2,050 966 Cn wages pita: dame 10,089 
N. Orleans. 17,917 2,241 4,934 3,253 ...... 1,605 2,247 32.247 
CHeeatemtee. G40B4 <cccce cecose cccess 9025 ..2- 0. cocees .059 
ST - Gee ea a 3,052 .-- 6,033 
ae Ce sadees eacdinn le \ tedaed essa amen 8,740 
“ie tS Deere GROB~ isdsce addin. seca 4,954 
Boston...... Ga acasec’ ‘eccece | catce tudesa: iene. shade 6,737 
Philadeip’a 5,000 ...... ccccco coccce coccce ceccce coccce 5,000 
Total... 51.329 4,291 5,950 7,563 2,025 4,657 2,247 79,859 


Included in the above totals are, from Galveston to Vera Cruz, 883 
bales; from Baltimore to Rotterdam, 909 bales. 


Below we give all news received to date of disasters to vessels 
carrying cottoa from United States ports, ete.: 


JUANA, steamer (Span ), Gastanaga, from New Orleans, cotton-laden, 
for Liverpool, while proceeding down the river, April 22, with a 
tug alongside, became unmanageable and collided with the wharf, 
staving « hole in her starboard side, abreast of the fore hatch, four 
feet above the water’s edge, and returned to her pier and com- 
menced unloading. She was repaired and proceeded to sea on the 
24th. 


ROCHDALE, steamer (Br.). Tindall, from Charleston, S. C., Dec. 8, via 
Halifax, March 25, with cotton, was discovered to be on fire at 
Sebastopol, April 20. All available means were used and she was 


flooded. The fire was extinguished on the 23d and the cargo was 
being Giochengne on the 24th in bad order. The vessel has sus- 
tained extensive damages. 

BETTY, bark (Ger.), frem Galveston, which arrived at Falmouth on the 
17th inst., was in a leaky condition. . 

EMILY WATERS, bark (Br.), Sloman, from Galveston, at Liverpool, April 


arrival 





20th in tow with loss of anchor and chain. 








SR tr er 1 


CCN A Eos 


scuttled on the 21st, said to be in 22 feet of water. She was — 
beached on the 22d, completely gutted forward and partially — 


i 


19, had decks swept during the passage, and was making water on — 
OsMOND O’BRIEN, bark (Br.) Scott, from — arrived at Liverrook | 


weet eee noes. 
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TRENMOR, brig (Nor.) Steamer Ceres (Ger.), arrived at Cowes, April 6, 
from Dunkirk, to tranship the cargo of cotton ex brig Trenmor 
(Nor.), from Charleston or Bremen. 


Cotton freights the past week have been 2¢ follows: 














Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,steamd.| 232 | 3321 | 339@ 18 | 33218 | 339@18 | 232038 
Havre, steam....¢.; 139" 1139* 1139* I1g0* Iigg* (By _-1y9* 
me: GGR.< ...8. baie ademas ar — cawtiie ‘. 
Bremen, steam. .c.} Iy0* Il sg* Ils. 1139" Iiyo* Ilsa* 
Do pail..... e. er bean aaliate =_ hie 
Mamburg, steain.d.| 1ls9’ tl] yo* Lloo* lig Il g0* Ll a9* 
Do eail...d. ale ee ee scald destin NAA 
Amst’d’m, stenm.c.| 5; 4* 516" °18° 716" S15" 44° 
Do sail... Se aries Raton suede ee: 
Baltic, steam....d.) 73.0'4 | 732M'4 | T3244 | 132044 | T3944 | To: 20% 
_Do_asail....... Bo” dens peep binwe sae | pene © | Ses 

















“s Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks. &c., at that port: 























Apr. G6. | Apr. 14 | Apr. 21.1 Apr. 28 
Bales of the week........ bales. 59,000 49,500 76,006 35,000 
Of which exporters took .... 7,600 6,500} 11,000/ 11,500 
Of which speculators took.. 2.900 3,500 5,500 2.700 
Bales American ................ 35,000} 33,000). 49,500 40,000 
— iiiosecéds Weedeeocs 4,100 7,200 11,0006 1 1.000 
ibhaene 6uee bedecoou 15,500 10,000 15,006 4,500 
Total stock —Estimated........ 835,000} 873,000) 907,000) 953,000 
Of whica A nerican—Estim’d| 560,000} 571,00 586,000] 620,000 
tal import of the week...... 78,000 95,00C! 119,000), 123,000 
Of whico American. ........ 48,500 4%,500 70,000 81,000 
Amount S7Oat..... cccccccccce. 422,000! 461,000} 504,006} 440,000 
O? which Amerioan. .....-. 191,000; 221,000} 218.000} 187,600 








The tone of the Liverpool! market for spots and futures each dwy of the 
week ending April 28, and the daily closing prices of spot oetton, have 
heen as follows: 





Saturday| Monday. Tuesday.| Wednes. |Thursd’y.| Friday. 








Spot. 
E:sier,but| Mod. inq. Fair Mod. ing. Fair 
smeareet, not quota-| freely demand freely demund ; Steady. 
:SOP.M \!» y jower.! supplied. ‘freely met! supplied. |freely met 
Mid.Uplas|  Silig 6116 6: lig 6!" 16 6llig 61116 
Mh. Uri’ne 5 ‘3 (72 G72 6%, 67% G7 
Saies...... 8,00 10.00) 12,090 10,090 12,000 | 12,000 


Spec.c exp 1,000 2,06 2,000 2,900 2,090 ; 2,000 





Futures. 
Marke’, ; 














a ye i . ; ‘ r ia ' 3 . eaee i a 
22:30? Mey Quict. Dull. Quict. Quiet Dall | Steady 
Market, q Barely Dull Dull | 
> . : Dul!. bat and Quiet. duiet. 
SP.M. (| steady. ime. a. ll 2 Q 








——_—_— 


The actual sales of futures at Liverpool for the SL week are given | 


below. Taese sales are on the basis of Uplaads, {ow Middiinz claus. 
unless otherwise stated. 




















SATURDAY. 

Delivery. ad. Delivery. d. Delivery. ad. 

Titans. eased Gilg, | June-July .. 64454 onan Sept.-Oct... ...... 6 my 4 
Apr.-May......... 641g, | July-Aug......... 50¢4 | June-July... ......64%&,4 
te Sens Ciel. weed Gilg, | Aug.-Sept........ “Goa 34 

MONDAY. 
Ne 641 June-July .......-. 45e4 | Sept.-Oct... ...... 646, 
+ age oe a “6 gg ree eal “164984 hee... 640g) 
er Sume. <6p dese Aug.-Sept...... ....-Gb4e4 " 
TUESDAY. 
aa EI ee Aug.-Sept.. ...... 653 Anpr.-May .... .... 540, 
May-J Cas < Sept. “Oct... ..64 45a May-June. sete’ é 640e4 
- uly-A a - itica tin i anewien eesti’ 61054 | sune-July.. ...... utte, 
te BS --+ -+e0 eV'"c4 
WEDNESDAY. 
a ....G4!e4 | Aug.-Sept...... -. H54e, | June-Julv ........ 64404 
May-J as 640.4 | Sept.-Oct...... ... 646.4 | Aug.-Sept......... G43e4 
June-July .. .-G45g, | May-June... ...... Giles | Sept.-Oct.... ....- G42¢4 
July -Aug.. ....... G4%G4 [: May-Pune ........ 640¢4 
THURSDAY. 
AE June-July ..645g4@4454 | Sept.-Oct.... ..... 645e4 
Apr.-May.. “Gayaa0rt July-Aug.. .659;,;@49e, | July-Aug ......... 64% e4 
Muy-Juue -.041¢404% 4 | Aug.-Sept . 694.4@533, | July-Aug..... 2... 64%%4 
FRIDAY. 

April-May .. .-G4le4 | June-July ........ 645g, ; Ang-Sept.. ....... 654 v4 
May-Junc.... .... Gt5e4 July-Aug......... 649¢4 | Sept.-Oct.. ....... 64554 





BREADSTUFFS. 


FRIDAY, P. M., Aprfl 28, 18*2. 

Flour has been quiet for most grades and some weakness in 
prices has latterly been apparent, holders findin s a concession 
necessary to business. To-day the market was dull and depres- 
sed, especially for the common grades of spring, which are ob- 
jectionable to both exporters and bakers by reason of their bad 
color and the irregular or incomplete grinding and bolting. 
The stock of winter wheat flour is steadily increasing but the 
sales are small. 

Wheat has advanced several cents owing to a rise in Chicago, 
where the receipts have continued very small. The business 
here for export has been trifling and the speculation has sub- 
sided somewhat. There are signs of hesitation among the specu- 
lative element, owing to the uncertainty as to whether heavy 
deliveries on the May option will be made at Chicago on the 
turn of the month for the purpose of breaking the market, or 
whether the clique accredited with the contro} of the market will 





earry what practieally amounts to a corner through the next 
three months. The crop prospects for winter wheat are favor- 
able and the yield of spring wheat seems likely to show some 
increase. An advance in ocean freights has militated against 
the foreign trade somewhat. To-day the market was dull and 
slightly lower; No. 2 red sold at $1 46%4 for May, $1 464%@ 
$1 4634 for June, $1 3034 for July and $1 2234 for August. 

Indian corn has materially declined owing’ to an important 
increase in the receipts at Chicago, The decline has been quite 
as marked inthe West. The export sales here have neverthe- 
less reached only a moderate aggregate. It is stated that speeu- 
lators in the West have been covering their contracts at the 
decline while it is also averred that leading operators have 
begun to sell the market short in anticipation of a steady 
increase in the receipts. ‘To-day the market was dall and 
again 72@l1c. lower; No. 2 mixed sold at 80@8014c. for May, 
80c. for June and 80%e for July. 

Rye has been firmer but not active. Barley has been dull, 
weak and nominal. Oats have been active and decidedly 
higher, owing to small receipts; the Western markets have 
been excited. Here the market to-day was lower; No. 2 
ie sold at 61/6@62c. for April, 587@59c. for May and 

638@57c. for June. 

” The following are closing quotations : 





FLOUR. 

No. 2 spring...@ bbl. 7 poe ee CR. .. nncs ancksees $7 75@ 925 

Sh 2 WEEE cccccctes 410} City shipping extras. 685@ 7 20 

Winter supertine..... 4 008 5 10| Southern bakers’ and 

Spring superfine...... 425a@ 500 family brands ...... 690@ 875 
pring wheat extras... 5 25@ 6 0U0/| South’n skip’g extras. 6 25@ 675 
do bakers’.......... }75@ 765) Rye flour, superfine... 4650 515 

Wis. & Mirn.ryemix. 6 23@ 7 50U)| Corn meal— 

Minn. clear and stra’t 550@ 7 64 Western, &c....... . 4235@ 450 

Winter shipp’gextras. 500@ 560| Brandywine, &e.. 450@ 460 
do XX aud XXX... 600@ 750| Buckw’'t flour,100lbs. ....@ .... 

GRAIN. 

Wheat— | Oats— 

Spring-.per bush. "i 15 @145 Ss wombintin tied 60 @ 6&2 
Spring No. 2..... 135 @144 SE 60 @ Gk 
Red winter... .. 120 @148 No. 2 mixed. .... wk 
Red winter, No.2 1461902 .... No. 2 w SO ae Gilod G2 
Re TT 135 @142 arley-— 

Corn—West. mixed 80 @ 2 Canada No 1.... 116 8117 
West. mix. No. 2. Siig &2 Canada bright... 117 @118 
Western yellow.. S> @ FS State, 4-rowed... 110 @115 
Western white ... SO PD sces State, 2-rowed... 105 @ ... 
Southern white. . 90 @ 9 Barley Malt— 

Southern yellow. *8 @ 80 Canada ......$... 125 @140 

Rye—Car lots...... 20 @ &2 State, 2- rowed... 100 @108 
Bout ivoads. 2 Sta.c, d4-rowed .. 110 @115 





(From the** New York Prutuce aecetange Weeki y.’’) 


Receipts of flour and grain at Weetern lake and river ports 
for the week ending April 22, 1832: 





Fi ars Wheat, Corn, Oats, Barley, Rye, 

bbis bush. bush. bush. bush, bush. 
Alt— (196 ibs. ) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 Lb: } 
Jhicage ....... 29220 + 5&5 718,185 484,222 47,405 9,369 
Milwaukee .... 50,023 5,081 32.910 45,165 43,610 4,925 
Toledo.......... 1.423 1877360 295,284 25,508 Re ecwatey 
Detroit......... 9,934 83,205 19,748 89,868 7,505 ...... 

oo ee ee Giese | erdee  . detves  'Yseensa” Gnas 

St. Louis....... 33,423 1386036 335.435 199,499 382,429 £1,8 

POGEED cnc. cones 1,365 14,300 333,100 301.800 11,00VU 17, 130 
PEE... ceccees 4,500 tt Sites emaeuws”  galiiie. odes 
Total .. .. 130,388 568,927 1,738,262 1,146,362 142,779 33.548 


Same time ’81. 158,052 799.980 1,923,233 747,183 103252 35,653 
Total receipts at same ports from Dee. 26, 1831, to April 22, 
1882, inclasive, — _— years: 








81-82. 1880-81. 1879-80. 1878-79. 
F.our.... ...vbis. 3, roe 456 2,708,339 1,779,657 2,094,415 
Wheat...... bush. 9, &62,2 15 1,757.5°5 13,089,454 17,786,22 
Din nsexseausmes 25,732, S35 25,751,094 40,436,966 23,242,794 
ee a | 963. Rol 9,315,370 6,772,282 7,144,094 
EET ccccsonsces 3,764,6%0 3,154.193 1,999,705 1,911,296 
Be Gidee coceecoses ve 180 067,220 GIL,70) 914.693 





Total grain .... 52,046,761 50,545,412 62.980.063 50,999,110 

Comparative receipts (crop movement) at same ports from 
August 1, 1881, to April 22, 1882, as ‘compared with the pre- 
vious three years : 





1881-82. 1880-S1. 1879-80. 1878-79 
Flour..... .bblis. 5,909,255 6,132,469 4,979,203 4,838 974 
Wheat ..... bush. 34,856,826 64.954.408 71,385,457 “73, 874.990 
CRE nase ccoccee . 84,761.890 86,538,002 81,127,495 63,313,198 
SN tivcdusesies 27:734.308 = 30.414.975 20,195.487 23,104,104 
Barley .....------ 11.037,379 11,042.015 9.862.149 8,953,012 


3,081,575 3,029,626 3,594,392 3,871,041 


BED sheoccectéose 


Total grain... 161,884,976 193,008,326 185,075,281 173, 116, 370 
Comparative shipments of floar and grain from the same 
ports from Dec. 26, 1881, to April 22, 1882, inclusive, for four 
years: 

















1881-82. 1880-81. 187¢-0. 187&-79 
ee bbls. 2,252,975 2.740462 1,522,217 2,181115 
Wheat ..... bush. 5.666.932 8.105,978 9,053,862 11,477,82> 
Pinch: eihakacwup 22.416.805 17,109,882 28,817,378 17,617,392 
Cate..... ........ 9,306.733 8474234 5,037,454 5,138,900 
ET cand vicqees 1.715,376 1,682,431 1,216,350 = 1,601,152 
tenis anienmian’ 737,988 808,163 572,86: 616,660 


ee 6 











Yotal grain .... 39,923.339 28.180,793 44.194,843 34479,940 
Rail shipments from Western lake and river ports for the 
weeks ended : 





iat. oe Ck 
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ae -~ panel 

la 1882. 4861. ae oe certain kinds of fancy dress goods, &c., in order to :nove sur- 
April22.  <April23. April 24. April 26. | plus stocks before the close of the season. 

die 5. Sadunevieess bbis 8,312 1 ae _90,467 119,623 | Domestic Corron Goops.—The exports of domestics for the 

Wade nee cs ER: bush 8! 062 — : e8 : oats 1 cones : week ending April 24 _Were 4,416 packages, 2,052 of which were 

Gorm..-o--neee o-07270 s 597,92 ‘ 3 3,872 429,308 803.955 shipped to Great Britain, 1,140 to China, 907 to Africa, #8 to 

eal $7951 32°743 41.073 43946 United States of Colombia, 50 to Cuba, &e. The status of the 








ton gocds market has not materially changed in any respect. 
There was a steady demand at first hands for small parcels of 
plain and colored cottons, but few large transactions were 


“*@e Ss °@ 


Total... _... ee 1,249,876 3,543,249 1,191,504 3,017,95 
Railand lake shipments from same ports for last four weeks: 











; <F Wheat Oorn Oals, Btrley, Rye, ; 

Da ow bl —— push. bush ry 1g on reported, agents having shown no desire to force goods upon 

1 2 4,325 510,374 2,150,466 672,08 70,296 89,338 sn : é , eh : 
April eet £850 rs 43.663 1,37.750 690,130 85.616 31.080 unwilling buyers, and the latter having manifested very little 
April @...101.3iL 2 ;: $208 mete hs Cow t: . > ey re te u disposition to anticipate future wants. Stocks of plain cottons 

April 1...110,090 ae ofthe paene veuaae are unusually light, and the supply of colored goods is stri¢ 
sheen ta - — af pply of colored goods is strictly 

| re.¢i8,486 1,458,656 6,950,075 2,489,466 358,836 170,609 : ' le . : “3 

Tot,.4 SL 128 LISLAiS 7,167,188 2,564,742 263'118 209,360 | Moderate as arule. There is consequently a firm undertone in 


Reevipts of tlour and grain at seaboard ports for the week 


the market, and a probability of slightly improved prices for 
euded April 22: 


some fabrics as soon as buyers are prepared to begin operations 


Flour, — Wheat, — Com gals, Barley» Rue | forthe fall trade. Print cloths were in fair demand and firm 

f= D018, ' “ . _ ‘ a : : , ‘ 4 ”% 

New York ...-. 74.041 67,512 115,550 388,915 69,500 28,320] at 3 15-16@ic. for 64x64s, and 334@3 7-16c. for 56x60s, but 

Boston. ....--+- 51,160 29,500 74,654 58,500 8,000 400 inte crimes ac -_ : 

Portland ee ae R75 48,368 9,400 8 ease a Sees aga prints, ginghams and cotton dress soods were generally qulef, 
I ididund 11,121 | RRR atten SS oe 2 i a ' sett! 

wladelphia... 25,033 65,000 133,550 188,800 21,000 12.7] and somewhat ansets ed. 

Baltimore. ..... 26,794 60,800 40,400 32,500 | See Domestic WooLEen Goops.--There was a good steady movement 

New Orleans... Llook — ....-- i Re ee ee ee 


in heavy clothing woolens in execution of former orders, but new 








546,759 729,153 90,500 29,720 


reek... 200,573 282.430 business was restricted in volume, selections having been 
Onn eek '81., 282/596 1,947,282 1,435,193 725,060 153,340 10,344 ‘ & 


chiefly confined to small parcels of medium and fine cassimeres, 


ipts at same rts from Dee. 26, 1881, to April 22 tie ; : . 
Total receipts a ¢ pe 7 ao suitings, worsteds and overcoatings, For spring cassimeres, 


1882, as compared with the previous three years : 




















1881-82. 1880-81. 1879-80. 1878-79. | &c., the demand at first hands was comparatively light, and the 
Flour.....--bbls. 3,580,995 4,261,265 2,703,183 3,260,200 | jabbing trade in such fabrics was adversely affected by the 
Wheat ....- bush. 8,110,727 18,893,715 16,178,535 25,364,887 | prevailing coi!d weather. Prices of clothing woolens are well 
COBB. ode onnesee .. 10,343.951 26,312,213 41,167,966 33,315,904 intamed, and, while stocks of licht-weich 

eames 7,037,580 6,868,606 5,806,320 —5,902.434 | Maintamed, and, while stocks of light-weight fabrics are strictly 
Barley. .....-+--- met KT tty ee ety Aaa moderate, leading mades of heavy goods are under the control 
RYO..00 -o0--- eee vm srossegah - or orders for some time to come. Kertucky jeans and satinets 

Totalgrain .... 27,673,112 54,337,611 64,957,264 66,890,757 


were slow of sale, and there was only a limited call for flannels 


Exports from United States seaboard ports for week ending aside from dress flannels for which fair additional orders were 


April 22, 1882: 





Flour, Wheat, Corn, Oats, Rye, Peas, | Placed with agents. Worsted dress goods and shawls remained 
From— bbls. bush. bush. bush. bush. bush. | Quiet and knit underwear and hosiery were dull. Carpets were 
New York ..... 45,650 389,089 89,498 697 33,574 14,458 | fairly active in jobbers hands and leading makes are so closely 
Boston ....-.-- ek s., See Tee wees" sete > ugg | Sold up by agents that peices are firmly maintained. 
ae en OR Fo Pe 35'589 aR kok hibit to lace 67) aa Foreign Dry Goons have lacked animation in the hands of 
Baltimore ..... 22,346 161,510 19,016 Be cece. omen importers and the jobbing trade was quiet, because of the 
New Orleams.. ------ teens ween ee eee e ee cee eoreee ies of the retail trade, resulting from the unfavorable 
Total for w’k 119.058 652,196 182.681 condition of the weather. Fine and medium plain silks and 


817 33,574 17,327 
Same time ’81. 157,411 1,758,390 1,358,463 1,191. 20,401 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulatioa at lake and seaboard 
ports, and in transit by rail and water, April 22, 1882, was as 


Rhadames were in fair request and steady in price, but low- 
grade silks moved slowly. Dress goods were sluggish and 
there was a steady though light demand for linen aad white 
goods, embroide: ies and laces, 


































































































































































































follows: Importations of Dry Gocds. 
Se i do Peng Savtees an The importations of dry goods at this port for the week 
n store at— rush. ush. ish. , ; 8) ‘ 
New York ........ 1.533.785 26.316 449,598 2,098 95,056 ending April 27, 1882, and since January 1, and the same facts 
Do. afloat (est.) 101,988 117,825 85,000 41.297 55 O04 for the corresponding periods of 1881, are as follows: 
oédeahe oe 11,400 22,500 27,000 6,00U 9.000 : 7 - 
ener 113220 563009 4145 3ub44 6430/9 8 &,- 8) 2 8 4,.-.8 Boek 
bacigetii «» 3,594,666 1,222,439 124369 49,139 2838097) F &. EBZSZE F a, FRZOSE o Rode 
seseeee 1,109,089 13,172 2,331 56,135 69,041] = BE EEFEzE - £2 s5rsce| |o ekrose | 
land ee ee re ES ee * - es = ~~ sa —, : : ¢ . —_ ® ™ 3 
vser-*r?  4oabee © Welles aeti“e sgo|— 22 B::F: 8 |2 Se B:ir: 8) |= B::P:8 
niiennes 132,977 23,917 13,171 2,530 2770/5 S$: 8::::8) 18 g: BiB) Sirs g 4 
rian aan 40, 80,000 --.--- 100,000 ooo | Be tee ie SE Ce SE iS ee eee = 
Léndeubhe 417,248 497,648 34,747 12.518 74,879 5 E: ees oe Pe 8S OS Soe.  Pewhes a e 
bibiehcnaen 14,901 18,533 52,937 i aiathod ORG f SEAR SSSR Be: Os ieee es  oser 
He ea 3il.42 vee, 8,883 70,764 20.211]: Br sitet ll i Be ribet pk piece : 
ny 46,02 56,915 96,761 15,589 48,265 | => | lepers et le 
aye! 63,812 53,159 ote sate spate © | wo] o | Si ws ae ie it a = I >. = 
secccces 13,293 137,803 177,25 3,712 OOD | i wwe | Sgro Gy) toe | SOMNY (Sim }| awoke Sissic 
nes 229,800 45,300 0,66 cecese. =©—96,1087 21 BS Cae <1) te Eosee (xi) U2USese {2 s8i¢ 
2 “ ; 4 Ol mrnl weuc micl wre = ~ = >| & 
leer tO nay Rs ot 14,726 oaaiths 2,081 | ore last oa si= . ta S 
BD secre: oe 6, nr. italian. gud.’ .  < diaidelind i ih Slo] imo — = isle! tose . at 
Mississippi. =... TEE. eee nenee KISS) wswaw |ES| asl ease Za) Sonne |S al & 
e-eeeee 338,162 894,026 707,887 70,796 27.951 ba od POSew = & te : ae = DY BBE Te > r+ = 
Risch cas 579,312 2.477,257 62,300 500 «61.382 | &| SY BSES2 5/5 =2| end3e Siz a>228 is [Seis 
On canal ......... 425,663 715,517 25,969 104,462 57,743 | Si -10! CH DOD 3| = IS 1On@e® (Bisil Sect . Zz 
. = = 
Tot, Apr. 22, ’82.. 8.319.520 2,222,247 644,084 941,298] wl Flop | pee m| = 
De. Apr. 15, 82... 8,126,325 1,775,252 772,007 987.183] =| 8S Ganee '4/8) S81 Neen =19) $S2Se > = . 
» Apr. 8, ’82.. 11, 8,913,448 1,529,799 933,253 983.390) +) 2,0) iosebin 4 Di sm | eaiouMm lca; poDac ls | als 
Do. Apr. 1,’82.. 9,699,651 1,682,691 1,080,984 $95,941 | m2; om] ~Naue \z st) OS | WIS ic Si ecszor | | gia 
Do. Mar. 25, ’82.. 10,414,982 1,759,102 1,237.232 1,041,599 | 2! @Ol| eure + wl eut orl: 1S) = DEwCe 8 4 
Do. Apr. 23,81... 12,829,188 3,217,537 1,440.07 293.238 | | os | 3 sie El] ae ma: 
m | Ol ee eet Biwi lS] MINIHw Lyi BOSS be 
wi umiteaxaos [Flaluplowewoe Iblaleonien [So x 
eine baaes [2/2/22 beees jzla| esbesels| lS 
THE DRY GOODS TRADE. S BRI SRSOS [SiS AA: SSSkS islSinencs fi B | & 
| S1SelSsSen ES) 5) 2SS2a [E15 | SZL=EN 
FRIDAY, P. M., April 28, 1882. = | Sl aeme > jz a tore | Ole IS 3 celica | | ‘ 
The unseasonable weather that prevailed during the past | | a»! Elaj ew!» Sle) + RBS 
: ° ° toi cose) mercer lt fa ose stots i iwlisoco@wsev is > 
week has had a depressing influence upon the dry goods trade, & eS | Sts toes B8 2/2 | © si Ban y= a S Saees 2 23 E 
and business was comparatively quiet with package houses and | 7 | cea isla te ‘ta 
; 4 s ° . ¢ , ont sie ‘ Fr a moe ae a S = 
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INVESTMENTS—MARCH AND APRIL. 


The principal movement of interest in investment secur- 
ities has been the extraordinary advance in government 
securities of long dates. The 4 per cents of 1907 have 
sold up to 121%, and there seems to be as yet no limit to 
their possible advance, for the chief demand has so far come 
from the savings banks, insurance, and trust companies, 
and other parties holding money to invest in a fiduciary 
capacity ; and the national banks, which must have bonds 
or relinquish their circulation, have yet to come in as large 
buyers. 





As a gauge of the rate of interest on general invest- 
ments by individuals, this price of government securities 
amounts to nothing, for the price of government bonds is 
constantly forec3J up by an artificial demand from parties 
who are practically limited to these securities, and who 
would take them, for a while at least, if they paid no 
more than 2 per centa year. The large calls from the 
Treasury Department are reducing the supply so rapidly 
that prices are abnormally driven upwards. 





The present circumstances, however, give additional 
force to the article in the February SurrLement touching 
upon the necessity of having some new forms of invest- 
ment for trust funds ; and from the present outlook in 
this field, that necessity should most easily be met by 
mobilizing, so to speak, the mortgage loans on real estate,— 
Which are in truth a first-class security, and only need 
to be made convenient, inexpensive to the purchaser, and 
readily marketable at their fair value. 


Now as to practical suggestions for investments in rail. 
road securities,there have been considerable changes in 
the position of stocks and bonds, and as a type of the 
largest fluctuations, N. Y. Central & Hudson, usually 
regarded as the king of the market, has sold at 125, 
after selling at 155 in 1881 and 135} in January of this, 





year. It is obvious that if the stock can still pay § 
per cent, it is worth much more than 125 to 128 ; and as 
to this and other investment stocks, purchasers must 
look to their history and reports as given in the CHRon- 
ICLE and SupPLEMENT, and determine which among them 
are the safest to buy. 
regard New York Central at 130 a safer purchase for 
income than Lake Shore at 105. As to the group of 
stocks now strongest, the established roads of the North- 
west undoubtedly have the preference, on account of the 
remarkable immigration in that direction, the well-known 
life and activity of the country, and the heavy cash 
receipts of the roads during the current year. 





Bonds have ruled below the prices of last year in 
many cases. For the habitués of Wall Street it is 


unnecesssary to enumerate the various bonds selling 


now at fair prices, ez accrued interest; but invest- 
ors can use their own judgment and the opinion of their 
brokers, and can find not a few bonds on the Stock Ex- 
change lists which are a very fair investment, yielding 
nearly 6 per cent per annum. 





But for the purpose of calling the attention of persons less 
familiar with financial affairs to some mortgage bonds on 
roads which are known to have had net earnings in the past, 
the following-named are among the lowest-priced bonds 
selling at the Exchange, and their approximate quotations 
are given ex interest accrued to date, viz. Central 
Iowa Ist 7s, 1899, at 1104; Charlotte Col. & Augusta Ist 
7s, 1895, at 108; Chic. & East. Ill, 1st 6s, 1907 (in liti- 
gation), 92; Erie second consolidated 6s, 1969, at 92; 
Galveston Harrisburg & San Antonio Ist 6s, 1910, 103 ; 
second 7s, 1905, 106; Louisville N. Alb. & Chic. lst 6s, 
1910, at 102 ; Metropolitan Elevated Ist 6s, 1908, at 100 ; 
second 6s, 1899, at 91 ; Nashville Chattanooga & St. Louis 
Ist 7s, 1913, at 1144 ; Norfolk & Western general mort. 
gage 6s, 1931, at 101; St. Louis & San Francisco class 
“B” and “CO,” 4s in 1882, 5s in 1883 and 6s afterward, at 
884; Texas & Pacific consol. 6s, 1905, at 93 ; Richmond 
& Danville consol. 6s, 1915, at 984, Then there are in 
Philadelphia the Reading general mortgage 6s, due 1908, 
which Mr, Gowen has given notice will be paid off July 1. 
These carry the coupon of Jan. 1, 1882, unpaid, and have 
another 3 per cent coupon due July 1, and sell now at 
974, or ex interest about 93, and it is a question whether 
the holders would not do better to have the principal of 
the bonds go unpaid, as the mortgage trustees hold the 
Coal. & Iron Company’s mortgage on their coal lands, and 
the bonds seem to be well secured. So long as interest 
is in default, however, they are certainly a semi-speculative 
purchase, | . 


Many persons, for instance, would — 
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STOCKS AND BONDS OWNED BY THE 
PENNSYLVANIA RAILROAD. 

A feature of great interest in the affairs of the Pennsyl- 
vania Railroad Company, and one having an important 
bearing upon the yearly result of its operations, is the 
large and steadily increasing amount of stocks and bonds 
which it holds. When the Investigating Committee made 
its report, detailed and full, early in 1874, the total of 
stocks (par value) was $44,541,240 and the total of bonds 
$29,053,200, together $73,594,440. At the end of 1881 
this aggregate had been so far swelled that the company 
was credited on its books with no less than $110,129,429 
of securities (at par value), composed of $75,424,029 stocks 
and $34,705,400 bonds, which had cost $79,719,156. 

The relative amount of stocks and bonds at the close of 
each of the last three years, and their total cost as per the 
general balance sheet, are shown in the following table. 























SUMMARY. 
Dec. 31 Dec. 31, Dee. 31, 
Class of Security. 1881. ° 1880. 1879. 
$ 3 ~ 

Bonds (par value) .............. 34,705,400} 41,547,500; 44,167,800 
Stocks (par value) .............. 75,424,020| 56,597,096) 55,976,184 
110,129,429] 93,144,596] 100,143,984 

Cost as per general account| 79,719,156| 61,833,681| 65,481 682 





There is a natural increase from year to year, on 
account of advances to roads leased or operated, for which 
advances the Pennsylvania usually receives some sort of 
security either in the form of stock or bonds. This 
increase will go on until these roads are able to stand for 
themselves and meet all their charges, without financial 
aid from the Pennsylvania. But aside from the changes 
due to this cause, the stock and bond list of the Pennsy)- 
vania Railroad Company has within recent years under- 
gone a number of material alterations, chiefly by reason of 
one or two transactions of considerable magnitude, and it 
is changes of this character that deserve the most atten- 
tion as affording a clue to the course which is being 
pursued in the management of the vast interests repre- 
sented by this great corporation. 

Just before his death, Mr. Thomas A. Scott, who was 
for so many years identified with the Pennsylvania and who 
was chiefly instrumental in raising it to its present propor- 
tions, gave it as his opinion that the system was so 
comprehensive that there was no necessity for any further 
extensions to protect its interests, and that the manage. 
ment would be fully able to develop and extend the traffic 
of the system without reaching out for other roads. But 
circumstances alter cases, and in the administration of 
railroad properties new difficulties and complications are 
all the time arising which not infrequently compel a 
change of base or an abandonment of policy. Mr. Scott 
resigned about a year before his death, but there was little 
change in the personnel of the management, and no doubt 
the new officers shared the views expressed by their old 
President. Yet during 1881 these officers considered it 
incumbent upon them to make one acquisition which alone 
entailed a cost of $17,032,879. 

As detween the Baltimore & Ohio and the Pennsylvania, 
the Philadelphia Wilmington & Baltimore held a neutral 
position, taking sides with neither, and probably the 
Pennsylvania would never have thought of taking any 
action looking to a control of that property, had not 
the Baltimore & Ohio first sought to acquire it and thus 
forced the Pennsylvania to take a like course to protect 
itself, with more success than attended the efforts of the 
Baltimore & Ohio. But success was purchased at no mean 
figure, and the 317 miles of road thus acquired stand the 
company, it will be seen, at more than fifty thousand 
dollars per mile. The main interest that this has at 








present is that to effect the purchase an increase in the 
stock to the extent of pretty nearly 9 million dollars wag 


necessary, enlarging in this amount the total of the capital 


upon which dividends will have to be earned in the future. 
The Philadelphia Wilmington & Baltimore pays 8 per cent 
at present, but anything that the Pennsylvania receives from 
this source is applied either in payment of the 4 per cent 
annual interest upon the $10,000,000 trust certificates 
(which supplied the remainder of the money for the pur. 
chase of that road) or as an increment to the sinking fund 
for the redemption of the bonds. Though the road cogt 
the Pennsylvania over 17 million dollars it is represented 
in the list of stocks owned by only $10,890,950, that being 
the par value of the stock bought, the remainder repre. 
senting the premium paid. 

In another respect has there been a change in the 
Pennsylvania exhibit of stocks and bonds during the last 
two years. On December 31, 1879, the Pennsylvania 
Railroad held $10,995,000 of the stock of the Pennsylvania 
Company, operating the Western lines. The entire capi- 
tal stock of that company at that time was $11,000,000, 
so that the Pennsylvania Railroad held the whole of it 
except a few shares, and these it acquired during the next 
year, making it absolute owner. Then in 1880 it was 
thought desirable to transfer the ownership of the Newport 
& Cincinnati Bridge to the Pennsylvania Compary so as 
to bring it more directly under the supervision of the 
officers of the Western lines. Accordingly, $805,000 of 
Bridge stock was exchanged for $1,000,000 of Penn- 
sylvania Company stock. The Pennsylvania Railroad also 
had in its treasury $1,200,000 of the bonds of the bridge, 
and these were transferred to the Pennsylvania Company 
during 1881, together with $1,938,100 of the stock of the 
Jeffersonville Madison & Indianapolis Railroad, and 
$5,000,000 of the debenture bonds of the Pennsylvania 
Company, for which three items the latter issued to the 
Pennsylvania Railroad 8 millions of its stock, making the 
total issue $20,000,000, all held by the Pennsylvania 
Railroad. 

A further change in the Pennsylvania Railroad’s 
holdings of securities took place with its determina- 
tion to dispose of its interest in roads south of the Ohio 
and Potomac rivers. The bonds of the Richmond & Dan- 
ville ($1,843,800) and the stock of the Charlotte Columbia 
& Augusta ($603,600) now no longer figure among its 
assets. Then the company also appears to have deemed it 
expedient to part with some other securities held by it not 
necessary to insure control of the properties on which 
they are based—probably taking advantage of the favora- 
ble state of the market. At the beginning of 1880 it held 
$710,000 of the consolidated general mortgage bonds of 
the Northern Central and $1,000,000 of the second mort- 
gage bonds. Now only the latter are held. Of Pittsburg 
Fort Wayne & Chicago special guaranteed stock it retains 
only 27 shares, of par value $2,700, against 7,074 shares, 
of par value $707,400, on December 31, 1879. Susque- 
hanna Coal Company bonds held have been reduced from 
$407,000 to $96,000 in the two years. The International 
Navigation Company bonds to amount of 14 millions 
vanish from the list, and instead we have $625,000 Girard 
Point Storage Company Ist mortgage bonds and $1,063,- 
700 of the same company’s stock. In these various ways 
has the stock and bond account of the Pennsylvania Rail- 
road been altered during the last two years, 80 that the 
total of bonds is now only $34,765,400, against $44,167, 
800 on January 1, 1880, (the decrease being due mainly 
to the transferral of bonds to the Pennsylvania Company 
and the sale of Richmond & Danville securities), and the 
total of stocks has risen from $55,976,184 to $75,424,029. 
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To show what an important element this mass of secur- 
ities is, it is only necessary to say that in 1881 the income 
yielded by it was $3,211,466. This is equivalent to over 
four per cent on the cost of the securities and also to over 
four per cent on the $77,672,750 of the capital stock of the 
Pennsylvania Railroad outstanding on December 31 last. 
No longer ago than 1878 this income amounted to only 


$1,804,846. 
rec 


Looking a little more closely at the income 
eived in 1881 we find that the $3,211,466 included 


just $1,000,000 for a five per cent dividend on the 20 
millions stock of the Pennsylvania Company. 
remainder of the income reccived was made up of small 
items, only five of them being above $100,000 in amount: 
There is of course a certain measure of safety in the deriv. 
ation of such a large proportion of the income from many 
different sources, yet it by no means follows that this 
income is assured to the Pennsylvania Railroad under any 


circumstances. 


The whole 


But at least it is safe to assume that unless 


there should be widespread depression and universal-con- 
traction in business the greater part of it can reasonably 
be depended on in the future. Then the main question 
would appear to be as to the $1,000,000 contribated by 
the Pennsylvania Company. There is a bare possibility 
that the Pennsylvania Railroad might have to forego any 
income from this source, if the earnings of the lines west 
of Pittsburg & Erie should fall off too heavily. The sub- 
joined tables, carefully compiled for the SurrLument, will 
show the changes in the Pennsylvania's list of securities 


since 1879. 


L1at OF BONDS OWNED (PAR VALUE) BY THE PENNSYLVANIA RAILROAD 

















COMPANY. 
. 31, . 31, . 81, 

Name of Seourity. Mreai. PTS30. "ts70. 
a | 
Alex. & Frelericksb., Lat 73....| $1,900,000) $2,000,090) $999,000 
Allegheny Val., funded debt 7s 4,5<8,000 4,262,000, 3,964,000 
Am. Rot. Marble Lims & Coal,7s 150,000) 150,000 50, 
Bald Magis Valley. Bimert. TO) «= nccccccdl§ —«___cvcescce 100,0::0 
Balt. & Potomac, 2d 63, insome 2,990,009 ,090,000 2,000,000 
Bedford & Bridzeport, 1st 7s .. 1,000,000 1,009,009 1,000,000 
Bell’s Gap, lat 7@ ............. ‘a 15,000 15.000 15,000 
Belvidere Delaware, consol. 78. 1,200,000 1,200,000; 1,200,000 
Burlington Cy., lst (Vino. Br.). 

overdue 63 ........-... ailetalatianl 15,090 15.000 15,000 
Central Stock Yard Transit, 7s 309,000 300,000 300 000 

in. & Muskingum Val., 78..... 752.000 752,000 752,000 

n. Straet Connection, Gs ..... 110,000 110,000 
City of Phila, 6 percent loan.|  —_...... ... 2,50 2,500 
Cleve.& Pittsb.,const.& equip.7a! 255,000 255,000 255,000 
Columbia & Port Deposit, 1st 7s 1,842,000 1,822,000, 1,822,000 
CoL.Chic.& Ind.Cen.,$5,000,000 

i Tl. secs meckies REE RO AWTS 1,258,000 1,258,000 1,258,000 
Col. Chic. & Ind. C.,$10,00 7,000) 

Sy Wits chtiecsancenetadde bde 3,504,000 3,504,000 3,904.000 
gf .  & RRS See eR Cr Cee eres 15,000 
Cresson Springs Co., 1st 6a..... 100,000 a A ee eee 
E. ——s ne & ne 7s 124,400 114,400 113,300 

0 ow 

Holland ext., 7s....... suueae’ 188,800 170,2 151.690 
‘Erie & P.t'sb., equipment, 7s...) see. eee} ee ee sebe 230,000 
Frederick & Penn., lst 6s ...... 92,000 16,500 16,500 
Frechold&Jamosb Avr., cons 63 46.000 Geieee: . iaadéet. 
Girard Point Storage, lst 53..... Sn.  --eeiincnnel!\":. stepeasna 
Indianap. & St. Louis, Ist 7s... 440,000 440,000 410,000 

0 —_ p. 8s 249,000 249,000) 219,000 
International Nav., lat74......)  «........ 1,500,000 1,500,00U 
Jeffersonv. Mad. & Ind., 1st 7s. Aaa URNS Baty te eee 
Jersey City & Bergen, Lst 7s... 356,000 356,000 356,000 
Mifflin & Centre County, Lst 6s. 200,00v 200,000) 200.000 
Newport & Cin. Bridge, let7e..) . ........ 1,200,000} 1,200,000 
Northern Central, consol. 6a...) eek ee ee eee 710,001 

Do 2d geueral 68 1,000.000 1,000,Vv00 1,000,000 

North & West Branch, 1st 6s... |) Lv aaa 
Or’ge & New’rk Horse.consol 68 256,00 rene 
Pennsylvania Oanal, 1st 63 .... 473,000 485,000) 485,000 
Pennsylvania Co., Judgm’t Gs..| = ........ 5,000 000 6,400,000 
Pennsylvania RR., lst 6s’......|  ........ 3, 3 000 
Penn. & Delaware, 1et 7s ......) 9 cncaccael ss eecencee 643,000 

0 Or ee eres 170,000 

Perth Amboy & Woodb’ ge, lst6s 100,000 100,000 100,00u 
Philadelphia & Erie, consil. 5s. Sn. . peaeiiied. ~- igtedibee’ 
Do reneral 68 3,680,000; 3,680,000; 3,680,000 

' Mel RAS Be egeresede 1,0 0 1,000 
ee. Cin. & St. L., consol. 7s 500,000 ,000} 443 Ovi: 

ittsb. Va. & Charleston, 1st 6s 2,000,000; 1,560,000 1.605.004 
Pj 0 certs of indebt.6s) 200,000 192,900 105,806 
ye ah heel’g & Ky., 1st 7s... y 100.000 100,001 

ichm’d & Danv., consol. 63...) . see. 2,095,000; = 1,561,00 
sh 0 TRC FRR 8 TP 282,80 
- amokin Val. & Pottay., 1st 7s 805,000 805.000) 805, 00K 
: outhwest Penu.. Ist 78........ 723,000} 723,000 723.00 
Sie Van. & T.H, 24 conv. 75| 225,000) 225,000] 225,00 
rg Brauch, lst 78 ......... 500,000 200, 200,00: 

unb. H. & Wilkesb., Ist 54 ___. 132,000 132,000 132,00 
s Do income 6s 488,610 ,600} 479,90 
qoduchanna Coa), Ist 63 ...... 96,000 116,000 407,00 
tg Horse Car, Ist 78...... 5,400 5,400 5,40 
wort & Franklin, lst 7s...... 535,500 535,500 436,.U00 

estern Penn. Branch, 638...._. 284,706 258.000 288,00 

i i sncs sétece 10 000 10.000 10,00 

Do goneral 7s ...... 1,200,006} 1,290,000} 1,200 Gu: 
ERE eS ie Sen m2¢mnx ¢ (| >t: eA 
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LIST OF STOCKS OWNED (PAR VALUE) BY THE PENNSYLVANIA RAIL 
ROAD COMPANY, 





Name of Security. 


Dee. 31, 
1881. 


Deo, 31, 
1880. 





Allegheny Valley ............... 
American Steamship ........... 
Bald Eagle Valley .............. 
Baltimore & Potomac .......... 
Bell’s Gap........ vinebilin meantime alc acd 
Camden & Phila.Steamb'tFerry 
Car Trust of Pennsylvania..... 
Charlotte Culumbia & Augusta. 
EE al ean ae ego 
Cleve. Mt. Vernon & Del., com. 
Columbus & Xenia 
| a RR 
Cresson Springs. ................ 
Cumberland Valley, common .. 
Do ref 


ES 
East Brandywine & soho Bi 
Frederick & Pennsylvania, pref. 
Freehold & Jamesburg Agr.. .. 
Germantown & Chestnut Hill... 
yermant’n Norrist. & Pheenixy. 
Girard Point Storage Co........ 
Jeffersonville Madison & Ind... 
i aa ee 
Keystone Hotel Co.............. 
Lewisburg & Tyrone............ 
Lewistown & Tuscarora Bridge 
I a ct 
Lock Haven & Clearfield....... 
Louisville Bridge Co............ 
Mineral RR. & Mining Co...... 
Moshannon & Clearfleld........ 
N. J. Warehouse & Guar. Co.... 
Newark & Delaware City....... 
Newport & Cin. Bridge, pref.. . 
North & West Branch .......... 
Northern Central. .............. 
Northwestern Ohio ............ 
Pemberton & Sea Shore ........ 
Pennsylvania Canal............ 
Pennsylvania Company.... .... 
Pennsylvania Car Trust........ 
Pennsylvania RR............... 
Pennsylvania Steel Co.... ..... 
Philadelphia & Erie, commen. , 


) re 
Philadelphia & Long ) tt vas 
Philadelphéa & Merion ......... 
Philadelphia & South’n Mail SS. 
a Wilm. & Balt..... 
| 








Pittsb. Cin. & St. Louis, pref... 
Pittsb. Ft. W. & C., spee’l guar. 
Pittsb. Va. & Charleston ....... 
Pomeroy & Newark............. 
Pomeroy & State Line.......... 
Railway Car Trust of Pa....... 
Railway gy tae Trust of Pa. 
Richmond & Danville .......... 





$1,250,000 $1,250,00 
) 


900,000. 

425,200) 
3,042,600. 
15,000 


ov, 
33,300) 


326,350 
1,100.000 
519,550 
1,277,550 
182,150 
975,800 


76,450 
160,000 
1,112,400 
1,060 


735,10 
2,541,800) 
2,400,000) 

109,200 


-eeer eee 
“seen ee 
eeeeet eee 





900,001 





994,25 








River Front RR................. 180.000} 
St. Louis Van. & T. H.. 1st pref. 837.000 
Southwest Pennsylvania ....... 384.950 
Summit Branch................. 2,190,200 
Sunbury Hazleton &, Wilkesb.. 1,000,000, 
Susquehanna & Clearfield ...... 17,50 
Susquehanna Coal Co.... ....-. 1.927.800 
Tyrone & Clearfield..... | Soothe 1.000.000 
United N. J. RR. & Canal ...... 1,200,000 
Weat Chester..............--.--- 165 000) 
West Jersey ($35 per share p’d) 54.28 > 
Western Pennsylvania ......... 994,250 
, ES ee ee ee $75,424,029 





$56,597,096! $55,976,184 
































2,421,000 
1,600,000 

3,517,150 
10,995,000 











different heads. 


on all, 
1880. 


against a 


profit and loss account. 





on the stock. 


The lines west of Pittsburg are classified under three 
First are those embraced in the Penn- 
sylvazia Company, commonly designated as the North- 
western system. Then there is the Southwestern system, 
or the lines worked by the Pittsburg Cincinnati & St. 
Louis Company. Finally there are a few lines operated 
under their own organizations, but on which the Pennsyl- 
vania has assumed part liability, including the Indianapolis 
& St. Louis, the Vandalia & Terre Haute, the Grand 
Rapids & Indiana and the East St. Louis & Carondelet. 
The operations of the Pennsylvania Conpany in 1881 
exhibited a profit of $2,860,752, after allowing for annual 
charges of all kinds, but those of the Pittsburg Cincinnati 
& St. Louis entailed a loss of $88,338 and the other lines 
a loss of $260,486, leaving a net profit of $2,511,927 
similar profit of $3,072,052 in 
The net income of the Pennsylvania Company 
(embracing receipts and payments of every kind and 
including $419,045 cash advances to the Pit:sburg Cin- 
sinnati & St. Louis and other companies) was almost 
vrecisely the same as the net profit on tao year’s traffic 
operations; it was $2,866,183, which after providing for 
bie $1,000,000 for dividends, left $1,866,183 to credit of 
And this latter sum we may take 
as the margin the company has to draw upon before 
en renching upon the $1,060,000 required for the dividend 














INVESTORS’ SUPPLEMENT. 





[Vou, XXXIV, 








INDEX TO NAMES 


A, 


TS 


OF RAILROADS. 


To facilitate reference to the former name of any company that has been consolidated or reorganized the following index 


is kept up: 
NAMES UNDER WHICH THEY WILL 


FORMER NAMES. BE FOUND LN THE TABLES, 


Alabama & Tennessee River........ Selma Rome & Dalton. 
American Dock & Improvem't Co...Central of New Jersey. 
Anson & Kennebec .......... Maine Central. 

a as wean aell Denver & Rio Grande. 

Atchison & Selenide nenesonenanended Chicago Burlington & ow 
Atchison & Pike’s Peak.............. Union Pacific, Central Branch. 
Atlantic & Great Western ........... New York Pennsy ivania & Ohio. 
ls cnn eiinnesen cnenmdill Savannah Florida & Western. 
Atlantic at TD ccscocwen Norfolk & Western. 

Atiantic & Pacific. ................--- St. Louis & San Francisco. 

aw meth Short Line neat tals hs iene aie Marietta & Cincinnati. 

Bay City & Saginaw ................. Flint & Pere Marquette. 
Bellefontaine & Indiana............. Ohio Railroad. 

Beloit & Madison ................-.-.-. ow te oe & Northwest. 
tite eaneas conseesénu en Philadelphia & Reading. 

Boston Hartford & Erie ............. New York & New — Y 
ie EE a Lake Shore & Michigan Southern. 
Burlington & Missouri............... Chicago Burlington & Quincy. 
Cairo Arkansas & Texus............. Missouri Pacific. 

Cairo & Fulton.......................Missouri Pacific. 

California & Oregon ...............-. Central Pacific. 

Camden & Amboy...........-..-...-- United Companies of New Jersey. 
Cape May & Millville ................ West Jersey. 

Union Pacific Central Branch....... Central Branch Union Pacific, 
Central of Long Island .............. Flushing North Shore & Central. 
EE SE, nn nan ceecgnnecones Vermont Central. 

Cham. Havana & West............... Wab. St. Louis & Pacific. 


Chicago Cincinnati & Louisville . >. St. — & Pacitic. 
Chicago Clinton Dubuge & Minn....C. M. & St. Paul. 

Chicago & Great Eastern............ c ‘olumbus Chie. & Indiana Central. 
Chicago & flinois River ............. Chicago & Alten. 

Chicago & Michigan Lake Shore ....C hicazo & West Michigan. 

Chicago & Milwaukee................ Chicago & Northwest. 

Chicago & Springfield ............... Lilinois Central. 





Chicago & Southwestern ............. Chicago Rock Island & Pacific. 
Chic. St. Paul & —— i En a Chic. St. Paul Minn. & Omaha. 
& Balt EE at Marietta & Cincinnati. 
& Chieago pre eS Columbus Chic. & Indiana Central. 
RARER, Re ...Cin, Indianapolis St. Louis & Chic. 
Lafayette & Chicago. .... Cin. Indianapolis St. Louis & @hic. 
RES gars < Utica & Black River. 
Mt. Vernon & Delaware..Cleveland Akron & Columbus. 
Painesville & Asktabula..Lake Shore & Michigan Southern. 
TE inns end iu nal Lake Shore & Mic higan Southern. 
& Indiana Central........ Columbus Chic. & Indiana Central. 


& Indianapolis Central...Columbus Chie. & Indiana Central. 
SP i cagcavcessebecetl Col. Hocking Valley & Toledo. 
DD chsceessensae eel Hartford & Connecticut Western. 
PD noe neaeny aul Kentucky Central. 
thn sthinadentite Sioux City & Dakota. 
tie annnenewie Chicago & East. Illinois. 
16esparesunl Chicago Milwaukee & St. Paul. 
sanpedusatis tenen et St. Louis & Pacific. 


iver. 
ERE ALT BO Deen oit Grand Haven & Milwaukee. 
seanauiemehia Lake Shore & Michigan Southern. 
Detroit Grand Haven & Milwaukee. 
sastianediel Chicago Burlington & Quincy. 
lonek Asana po x —" & St. Paul. 
le if 
oat kaieal East he Virginia & Georgia. 
........--East Tenn. Virginia & Georgia. 
i iiniihmeeinete reeckene Gn New York Lake Erie & Weatern. 
: occcecece.--e dunstern (Maas.) 
...Evansville & Terre Haute. 
-Louisville & Nashville. 
seen andiaiiad Chicago & East. Illinois. 
Geiiebe danoaweneb banda Flint & Pere Marquette. 
iieiiicinasaie sic Atchison Topeka & Santa Fe. 
Florida Central & Western. 
one ..Lowell & hea a 
a istindeattineatiiail Toledo Delphos & Burlington. 
sensteigineiainiainiall Chicago & Northwest. 
soonne Chicago & West Michigan. 
Michigan Central. 
ee Wabash St. Louis & Pacific. 
neneneveell Green Bay Winona & St. Paul. 
aalinemsiiennel Columbia & Greenville. 
gna oil Missouri Kansas & Texas. 
iebeeboosodiel Wabash 8t. Louis & Pacific. 
ee * New York New Haven & Hartford. 
8 ER ey Chicago Milwaukee & St. Paul. 
aenlantcoce ......Flint & Pere Marquette. 
Rae a pere New Haven & Northampton. 
& Great Northern.......... Missouri Kansas & Texas. 
2. RE ED ik cecccecccscs .-Chic, St. Paul Minneap. & Omaha. 
a Chicago Burlington & lear. 
ear * Wabash St. Lo tis & Pacific. 
 - ees Indianapolis Decatur & Springfield. 
Bloom. i w est. Exten.Champaign Havana & Western. 
& er Cin. Indianapolis St. Louis & Chic. 
nietaiel Cin. Indianapolis St. Louis & Chic. 
Jeffersonville Madison & Ind. 
...-Missouri Kansas & Texas. 
etroit Lansing & Northern 
igickieneesandesee Burlington Cedar Rapids & & North’n 
pditbbdatiidectmechen Chicago Milwaukee & St. Paul. 
cialis tiie niiainn wines Ga Chicago & Northwest. 
Chicago Milwaukee & St. Paul. 








ee eeewr ewer ee eee eee en eee 


ewer ewer we eee eee ee 

















& 


& Great Northern .... 





“eee ee eee eee eee eee 


& Missouri North. ..Chicago Rock Island & Pacitie. 
& Saginaw....... . Michigan Central. 
Se Lake Shore & Mie higan Southern. 


Net 5 Ne ae Chicage & Alton. 

_-Lake Shore & Michigan Southern. 
& Schoolcraft ........... Lake Shore & Michigan Southern. 
& South Haven......-.... Michigan Central. 




















& White Pigeon ......... Lake Shore & Michigan Southern. 
City & Cameron ...... nnaeeall Hannibal & St. Joseph. 
City & Eastern .............. Missouri Pacific. 
Kansas City St. Jos. & Council 3....Chicago Burlington & Quincy. 
pansas City St. Louis & Chic.... ... Chicago & Alton. 
-ansas City Topeka & Western..... Atchison Topeka & Santa Fe. 
ransas & Nebraska.................. St. Joseph & Western. 
ELTA Union Pacific. 
Lackawanna & Bloomsburg ........ Delaware ae & Western. 
Lafayette Bloom n & Muncie.. . Erie & Weste 
Lake Erie Wabash & St. Lonis....... Wabash St. — & ‘Pacific. 
Leavenworth Atchison & N’west... fs end Paci 
Leavenworth Lawrence & Galv..... Kanaas City Laweense & Southern 
DG PUMIIOOR. ... ccc ccccccccces Maine Central. 


ae Central of New Jersey, 


NAMES UNDER WHICH THEY WILL 


FORMER NAMES. BE FOUND IN THE TABLES, 


Lexington & Southern............... Missouri Pacific. 
Long Dock Company.... ..........-. New York — Erie & Western. 
Louisiana & Missouri................ Chicago & Alton. 


























— sville Cincinnati & Lexington. “Louisville & Nashy ille. 

uisville N. Albany « St. Louis. ...Louisville Evansville & St. Louis. 
4 param DE DEEEDs cdcetéddcodocces Wash. City Va. Mid. & Gt. Southern 

acon & Augusta.... ..... en ee Georgia RR. & Banking Co, 

Macon & Weatern..................- Central Railroad & Bank Co., Ga. 
Mariette Pittsburg fl | ees Cleveland & Marietta. 
Massawi ppl ciAdidibetesictandcnaweoesl Connecticut & eeeeamapeie. 
ee, <6 sesescesedeeceoss Louisville & Nashville 
i) POE. «50 ccccccccesesoucs Chicago & Northwest. 
Metropolitan Elevated. ....... ...... Manhattan Eley ated. 
SE SEED occncccscsccececess Michigan Central. 
Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern. 
Midland of New Jersey.............. New York Susquehanna & Western. 
Milwaukee & Western ............... Chicago Milwaukee & St. Paul. 
BEEMOOOGR OCOMETAL onc cccccccccccccces Chicago Milwaukee & St. Paul 
i Sa .eccccsvedasccessand Chicago & Northwest. 
Misaisquol pein annie we apendneh bea Vermont & Canada. 
Mississipp 0 EE ar Chicago St. Louis & New Orleans. 
Missouri River Fort Seott & Gulf ...Kansas City Fort Scott & Gulf, 
PEEEOUED BERVON BEEBncosccecccocccscses Missouri Pacific. 
ET hettnn dence ind pe dnmiwed New York & Greenwood Lake, 
Monticello & Port Jervis ............ Port Jervis & Monticello. 
Nashua & Rochester................. Worcester & Nashua. 
Newark & New York................. Central of New Jersey. 
New Bedford Railroad .............- Boston Clinton Fitchburg & N, RB, 
New Jersey Midland................. New York Susquehanna & Western. 


New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co’s 
New Mexico & So. Pacitic ........... Atchison Topeka & Santa Fe. 

New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
New Orleans Pacific................. Texas  & Pacific. 

New York Elevated. ..........-.cces- Manhactan Elevated. 

New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midland....... New York Ontario & Southern. 





























New York & Rockaw | SOE Long Island. 
Newtown & Flushing ................ Long Island. 
Niles & New Lisbon.................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg................2 Vorfolk & Western. 
re Chicago Burlington & Quincy. 
i PER, <cuvecscesocnssogboan Wabash St. Louis & Pacific. 
North Wisconsin. .......,..ccccccccss Chic. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chieago & Northwest. 
Northwestern Virginia .............. Baltimore & Ohio. 
Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
Ohio & o ONS VISE. coccccscccccces Col. Hocking Valley & Toledo. 
RE a eee Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ...........-- Burlington & Missouri in Nebraska 
CORREO BOUEMOER. 2c ccc ccccccccccccces ke Ontario Southern. 
Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Shicago Burlington & Quincy. 
Pacitic of Missouri ...............--. Missouri Pacitie. 
Paducah & Elizab thtown........... Chesapeake Ohio & Southwestern. 
Pekin Lincoin & Decatur ........... Peoria Decatur & Evansville, 
Peninsular (Mich.) .......... ..cccse. Chicago & Northwest. 
Peoria Pekin & Jacksonville........Wabash St. Louis & Pacific. 
Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe 
Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
TEE « snncasdbbonvachdoogssdeoues Port Royal & Augusta. 
Portland & Kennehec................ Maine Central. 
i . can sesachescoeessed Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .... .....-. Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis........... Chicago Burlington & y. 
Quincy Mo. & Pacific................ Wabash St. Louis & Pacific. 
uincy & —— phbédbee cimeenedel Hannibal & St. Joseph. 
SG EEE. cccowccecesesevesees Wabash 8t. Louis & Pacifie. 
a, DET tens veesecochbiduel Chieago Burlington & Quincy. 
Hepu blican ET 65d oLcownthaueal Burlington & Missouri in Nebraska, 
Rochester & Northern Minnesota ...Chicago & Northwest. 
St. Joseph & Denver City ..........-. St. Joseph & Western. 
St. Joseph & Pacific ................. St. Joseph & Western. 
St. Louis Iron Mount’n & Southern. Missouri Pacific. 
St. Louis Jacksonville & Chicago. ...Chicago & Alton. 
St. Louis Kansas & Arizona ......... Missouri Pacific. 
St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 
St. Louis & Lexington ............... Missouri Pacitic. 
St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 
St. Louis & + may vesidierbsdaale Louisville & Nashville 
St. Paul & ChICAO . . 2... 200 cccccccees Chicago Milwaukee & St. Paul. 
St. Paul & Pacific .................2-- St. Paul Minneapolis & planiene. 
St. Paul & hou Dll sctenccacandtoud Chic. St. Paul Minn. & Omaha 
St. Paul St tag ag | Per Chic. St. Paul Minn. & Omaha. 
Sandusky Ci ty & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland & Alameda .Central Pacific. 
Savannah Albany & Gulf.......0.... Atlantic & Gulf. 
Schoolcraft & Three Rivers.......... Lake Shore & Michigan Southern. 
Scioto & Hocking Valley ............ Marietta & Cincinnati. 
Sioux City & Dakota................- Chicago Milwaukee & St. Paul. 
Sioux City & St. Paul ................ Cnic. St. Paul Minn. & Ohama. 
Smithtown & om Jefferson ........ Long Island. 
I DS CE Rocccccces céodcabus St. Louis & San Francisco. 
South Side, (L.1.)............ --..--+- Brooklyn & Montauk. 
IE wht hectede cecnanennas Norfolk & Western. 
Southern Georgia & Florida......... Savannah Florida & Western. 
Southern Minnesota......... encceces Chisago Milwaukee & St. Paau. 
Spartanburg & Asheville............ Asheville & Spartanburg. 
Stanstead S. & Chambly............. Vermont Central. 
Stenbenville & Indiana .............. Pittsburg C. & St. Louls. 
IE G0 BED doce don cocccedccnees Philadelphia & Erie. 
DE Nn 85 Ceadaedesdquteenas Missouri Kansas & Texas. 
Tennessee & Pacific. ...............-- Nashville Chattanooga & St. Louis. 
A ENED o ccccccccesesitisenece Wabash St. Louis & Pacific. 
Toledo Leganapert & ~~ ema ‘Columbus Chie. & Indiana Central. 
Toledo Peoria & Warsaw .........-... Wabash St. Louis & Pacific. 
Oe SEER vewencancecececccoos Wabash St. Louis & Pacific. 
Union & Logansport................. Columbus Chic. & Indiana Central 
Union & Titusville. .............0.-.. Pittsburg > Titusville & Buffalo. 
i niicmeacee eaqeseseoes Utah Central. 
Virginia Central ................-.-.. Chesapeake & Ohio. 
Virginia & Tennessee ................ Norfolk & Western 
Wabash & roman alas marie tbdabiedialla Wabash St. Louis & Pacific. 
Waco & Northwest ............... ... Houston & Texas Central. 
Washington City Var Mid. & Gt. So. Virginia Midland. —y 
West Chester & philadelphia stained Philadelphia & Baltimore Cen 
ry MIND... 6, «donc cccocienenused Chicago $. Feat & Minneapolis. 
I cations adwcckotinmsil Central Paci 
Western Union Railroad............- Chicago Milwaitkee & St. Paul. 
Wichita & Southwestern............ .Atchison Topeka & Santa Fe. 
Winona & 8t. Peter .......... nese Chicago &N orthwest. al 
Wisconsin Valley.... ... sectccdodced ‘Chicago Milwaukee & St. Paul. 





























STOCK AND BOND TABLES. 


NOTE 8S. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 


cription.—Railroads leased to others will sometimes be found under the lessee’s name. The fo'lowing abbreviations frequently occur, viz.: 
paar tor “mortgage.” 8.1. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,” coup. for “coupon,” Br. for “Branch,” guar, for 
“guaranteed,” end. for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered. 


Date of Bonds.—The date of issue is referred to in this column. 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mortgage. 


Size or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” si $100 and larger. 
Rate Per Oent.—The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; pho 8, stock or scrip. 


When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. &8., M 


., March & Sept.; A. & O., ril & Oct.; M. & N., May & Nov.; J. &D., 


June & Dee.; oy . quarterly from January; Q.—F., weeny inp Feb.; Q.—M., quarterly from March. 
wh 


ds, principal when due; Stocks, last dividend.—The date int 
we ion the last dividend was paid on stocks 


column shows the period when the principal falls due of bonds, but the time 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































DESCRIPTION. Date of | Sizeor| Amount aes: -| Principal—When 
Bonds. par /Outstanding| pate When | Where Payable and by Due. 
For explanations see notes above. Value. * {Payable} Whom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 [($100&c. 3 &e. |J. & J.|N. Y., Importers’ & Tr. Bk.| July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000)........ 1876 100 &ce. 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1,000,000) 187 100 &c. 4 &e. |J. & J. do do July 1, 1906 
Educational] funded debt. ......... ------------+| ++. oeen ini ie ee. <2, oh a 
For fund. “obligat’ns” (tax-rec’ble 10-20 yrs.) 1880 ssa 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70; 1,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 AOR: FE  perrrrrs 1900 
Levee bonds (or warrants)........-.....-.-..-. 1871 100 &e. 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39| 1,000 6 i. TR agers "1860 
Ten year b’da, Act May 29,"74................-. 1874 ouden 10 J. & J. Little Rock, Ark. 1884 
Sinking fund bds, (Loughborough) Act.Dec.,’74 1875 1,000 6 J. & J.jNew York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O.} do do April, 1900 
outs _,. gpanoes ons geaptowe ideawetedeivaeoous soos _ 5&8 Pe! See ee Ce came > 4 
alifornia— BE BEccwcccecccce sseccesces &e. 7 g.\|J. & J.j| Sacramento, Treasury. 1883 
ai he ce meoweeones 1870 & °72)_ .... 7 4 J. & J. do ? io is8s 
Funded debt bonds of 1873.................... 1873 500 &c. 6g.\J. & J. do do 1893 
Connectieut—War bonds, 20 year.... Coupon 1863 ; 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 ro santas Sbsecete Or 1864 1,000 6 J. & J. do do Jan. 1, 1884 
0 not able, 20 year... regist’d 1865 100 &ce. 6 A. & O. do do Oct. 1, 18 
New bonds, 10-20 year.........-.. , 1877 1,000 5 M. & N. do do May 1, 1897 
Delaware.—Refund'g bds., ser. “A,” “ B” & “C” 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &c. 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas.| July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 7 J. & J. * do do July 1, 1891 
Bds for fund’g (Act June 10,’79) —_ or reg. 1879 100 &e. 5 J. & J. do do July 1, 9 
Fund. b’ds (U.S.guar.,Acts June,’74& Feb.,’75) 1874 50 &e. 3°65 'F. & A. do do Aug. 1, 19 
Market stock, COUPOD........2.. ..sseeeses eee: 1872 | 50 &e. 7 (3. & J. do do July 26, 1892 
Water stock bonds, coupon..........--....----- 1871 to’73| 1,000 7 J. & J. do do Oct. 1, 1901 to ’03 
Wash. fund’g, gld,($660,000 are M.&N.,1902). 1872 100 &e. 6 g. \J. J. do do 2& 
Florida—State bonds........ .....cccceccccccces 1871 1,000 7 .... |N.Y.,Donnall,Lawson&Co.| Jan. 1, 1901 
Consolidated gold bonds........ ....--..-...--- 1873 ‘ 6g. \J. & J. do do Jan. 1, 1903 
Georgia—Atilantic & Gulf Railroad bonds. ...... 1866 6 F. & A.iN. Y., Fourth National Bk.| Feb. 1, 1886 
Bends, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e. 7 J. & J.\N. Y., National Park Bank. May, 1886 
Quarterly gold bonds, act of Sept. 15, 1870... 1870 1,000 7g.| Q.—J. do do Oct., 1890 
Bonds, act of Jan. 18, "72 .... .ccccccccccccccce 1872 1,000 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)........... 1873 250&ce 8 A. & O do do April 1, 1886 
Bonds te fund coupons on endorsed bonds... 1876 1,000 7 J. & J do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 6 J. & J do do an. 1, 188 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 oetee 5 A. & O.| N. Y., Winslow, UL. & Co. April 1, 1889 
School fund bonds (non-negotiable)............) ...... atin 6 Various 0 oO onee 
Kansas—Bonds, 1861 to ’69, funding, &....... 1861 to ’69| 100&c. 6 July. | N. ¥., Am. Exch. Nat. Bk. 1883 to’s84 
Bonds for various State purposes.............. 1861 to ’75) 100 &e. 7 J. & J. do do 1884 to’99 
ME Gadel deteceevedsvendssesctdasuveoacd tose >) 7 J. & J. do do 1884 to’99 

















* Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearin 
< per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 
per cent for last 10 years, for old bonds, without any allowance for past- 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
ver the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
R. under act of Feb. 11, 1870, the State gives the lien on the lands 
pauees to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80 
mills; 1880-81, 61g mills. The assessed valuation of real estate and 
ee ia $126,773,262 in 1879 and $123,757,072 in 1880. (VW. 
: frikansas.—The State Supreme Court decided Levee bonds of 1869 and 
70 invalid. The State is in default for interest, except_on the 10 per 
cents of 1874 and secured sinking fund bonds issued under the law of 
ecember. 1874. Assessed valuation of taxable property in 1880 about 


,000,000, al - pr 7 . . 
seeshionemae’ d tax rate 712 mills. The following are the latest official 


1875 Real Estate. Personal. Tax Rate. 

18 ; GT etttese ceeeeeees $61,812,088 $29,842,103 10 

Lage itt ttttese esse eee eee 61,892,881 31.971.308 10 

Tag Titer tees ee ee ees 95,713,115 32,366,893 7 
LOLOL 9,391,488 32,613,686 ve) 


California. —The State holds in trust for School a 

a . . Se and University funds 
the #900,000 Capitol bonds and alse bonds of 1873, in all $2,690,000. 
— valuations and rate of tax per $1,000 have been: 


1878 Real Estate. Personal. Tax Rate. 
LS7g Tir tttrttse eee eee $158,172,198 $128,780, $6°20 
[RaQ rte eeee eee 66,273,585 ,304,45 5°50 
1 460,694,217 149,656,007 6-4 
NES RMB Ri 464,082,851 146,180,978 6°55 


Connecticut.—The debt of Conn 
. ecticut was all created originally for 
Wy pUrposes. Assessed valuation and tax rate per $1,000 Mase beam : 


1877." Real Estate. ersonalty. Tax Rate. 
ee $238,027,032 $106,379,945 1:50 
Lg yp itteteteeeceeens 235,412,691 99,970,163 1°50 

D ritteetereesesssenene 228,987,700 95,901,323 1:50 
The negegga ccc = $327,182,435 y 








assessed valuation of real estate is about 70 per cent of the true value. 


Delaware.—These refundin 
g bonds issued July, 1881, take up out- 
TBS6: eres i," S58,000, rae io reacemable, Tuly 1882 0 
= , ,000, redeemable July > to 1891; series “‘C,’* 
¥169,000, redeemable July, 1891 to 1901. (¥V. 32, p. 500.) ' 





District of Columbia.—The total assessed value of taxable real estate 
and personal property is shown below. The interest and sinking fund 
on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 


Personal. Tax Rate. 
RT iL eee ae $17,239,051 $ 
ea RS LEE Re a 13,363,920 I 
Diliiccsdusacessscotesoxscee Dt. '. -eakessesaies 15 
IRE URIS "Sleep at 10,895,712 15 
SRLS Et EE 9,666,272 15 





Florida.—Less the sinking fund of $150,700, the total debt is $1,125,- 
300, which does. not include $132,000 bonds of 1857, held by Indian 
Trust Fund. About $460,000 of the bonds are held in school funds, &c. 
Coupons of the consolidated bonds are receivable for taxes. Real an 

ersonal ——s assessed in 1879 at $30,938,209; in 1881, $36,69 1, 
23. (V. 32, p. 100.) 


Georgia.—The constitutional amendment in 1877 declared void several 
issues of bonds andrailroad endorsements. There were issued $400,000 


4 per cent bonds in 1880, but all except $107,000 taken up and can- 
celed in that year. Assessed value and tax rate per $1,000 have been: 
Years. Real Estate. Personalty. Rate of Tax. Totai Debt. 
/ $140,153,250 $95,506,280 $500 $10,644,500 
is sda ee 134,635,886 91,585,832 5°00 10,444,5 
_ ea 134,244,081 90,849,338 3°50 9,951,500 
intnences 139,657,250 99,276,876 woe: >! etedea us a 


—(V. 34, p. 88.) 


Indiana.—Indiana made a compromise with her bondholders in 1846, 
giving them State stock for one-half of their bonds and overdue coupons, 


9 | and Wabash & Erie Canal stock for the balance, about $7,500,000. There 


are also Saw $340,000 5 per cent bonds, due 1901, held by Pur- 
due University. Valuation, 1881, of taxable property: Real estate, 
$541,110,434; personalty, $220,858,701. 


l 
Kansas.—Kansas has but a small State debt, but the issue of municipa 
bonds was about $13,000,000. The valuations (at one-half of true 
value) have been: 




















Real Personal Rate of Tax y be 
Years. Estate. Pro perty. per $1,000. ’ 
Jy ea $97,483,242 $39,997,287 $5 50 Mi 181,975 
Ee 97,567,623 41,131,187 5 50 1,181,975 
As obenémn hGns 101,229,734 43,700,545 5 50 1,181,975 
(eee 8,101,123 52,469,638 5 


18 108,101, 2 50 1,181,975 
—State funds hoid $716,950 of the bonds. 2 
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ee, 
DESCRIPTION. Date of | Sizeor|; Amount we ak Principal—Whep 

Bonds. par joutstanding-| pate When Where a og and by _ 

For explanation see notes on first page of tables. Value. * |Payable} whol. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 }) Amount [{ 6 J. & J.| $15,000 } July, 1893 
Bonds in aid of various railroads........ ietseidedll). <0 auleiibian 1,000 || of these 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865,................- 1866 1,000 | | yet fund- 8 Ee 1886 

do Pe Te ands cocccendeces 1867 1,000 | fj able was 6 TF ee May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 | | $333,300 8 eae GbE csescees Amounts not March 1, 1875 
Bonds funding COUPONB 5 one-one oon ne 1866 | 100 &e.|) Apr., 82 ee e+ Gere ndable, 1886 & ’a8 
do to Boeuf & Crocodile Navigation Co...} 1870 1,00 ,000 8 |J. & J.| 80,000 [per report of || Jan. 1, 1899 
do to Mississippi & Mexican Guif Canal.. 1869 1, 260,000 7°30 |M. & S.| 260,000 an. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1, 48,000 6 Various’ 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 | July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & O.)| 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 veoh 875,000 | age 
Consolidated funded bonds.................... 1874 | 100 &c.| 11,367,900 7 J. & J. N. Y., Bank of N. Y. n., 1 
Twos, fours and threes (see notes below). ..... 1880 jen 1,723,415| 2,4,3 |J. & J. New Orleans. 1886 & 1914 

Maine—W ar loan bonds...............- Coup. 1863 500 &¢ 385,000 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
amen A SEY WES desbwisr guocsouss or 1864 | 500 &e.) 2,330,000 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ J) reg. 1868 | 100 &e.) 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ...............--. 1880 1,000 257,000 4 F. & A.| Boston, Suffolk Bank. $50,000 per year 

Maryland—Baltimore & Ohio Railrvad, sterling 1838 snes 1,875,555 Sg. |J. & J. London, Baring Bros. 1n89 , 
Chesapeake & Ohio Canal, sterling............ 1838 sini 2,310,000 5g. \J. & J. do do 1889 
I EEE TE 1838-47 danske 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad.......................- 1839 sia 31,069 5 A. & O. do do 1890 
Bakimore & Susquehanna Railroad........... 1837 von 269,000 3 ae do do 1890 
Chesapeake & Ohio Canal...................... 1870 wate 528,355 6 a ae do do 1885 
Baltimore & Susquehanna Railroad........... 1839 sees 98,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 ‘inhi 52,605 6 A. & O. do do 1590 
CL LAT TD 1868 hone 3,326,750 6 I. & Jd. do do 188% 
and Dumb Asylum Loan................. 1870 & '74 aii 25,000 6 J. & J. do do 1885 & ’29 

aryland Hospital] Loan, 10-15 years........-. 1872 & ’76} 100 & 65,000 6 JI. & J. do do 1887 & 1891 
rr sR ocecbdondisetessooce one 1872 dies 1,056,304 6 itee do do 
Treasury relief loan, 10-15 years.............-. 1878 ee: 500,000 6 J. & J. do do 1888 to 1893 
Massachusetts—Coast Defense Loan............. 1863 1,000 888,000 5g. \J. & J. Boston, Treasury. July 1, 1883 
i Sn i cccutscegqqnsetaccescessoss 1863 1, 200, 5g. \J. & J. do do July 1, 1883 
ty TD: <<anetdgtimecnhiiteioctnoeed 1864 | 500 &e.| 4,379,500 5 g. |M. & N. do do May 1, 1894 
0 Pant SR cconngendbeedestnes 1864 (|£100&c| 4,000,744 5 g. |M. & N. London, Baring Bros. May 1, 19894 
A TLL ETD 1869 £200 999,944 S5¢g.\J. & J. do do gy | 1, 188 
Troy & Greenfield Railroad loan, sterling. .... 1858 to’61/ 2200 & 5 g. |A. & O. do do Oct., 1888 to’ 
do do MD susecd 1861 to’63) 500 &c. 5 g. |A. & O. Boston, Treasury. April, 1891 & ’93 
do do sterling. .... 1871 | 200 &e. 5 g.\J. & J. London, Baring Bros. uly, 1891 
do do sterling. .... 1875 £500 5g. iJ. & J. do do an. 1, 1895 
do do dollar bonds/|1873 to’74} 1,000 52.3. & J. Boston, Treasury. 1893 & 94 
do do co 1875 1,000 5 g.\J. & J. do do July 1, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| 2200 5 g.|J. & J. London, Baring Bros. Jxu.v 1, 1900 
Harbor Land Improvement (5-208)............ 1874 &’76;} 1,000 5g. iJ. & J. Bostoa, Treasury. sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77} 1,000 5 g. | Various Boston, Treasury. V’v1,'94-Sep 1,97 
Lunatic Hospital, Worcester....  ........-..-. 1875-76 1,000 5 g. | Various do do M’y 1’95-Sep 1,’96 
New State Prisons, sterling.................... 1875 £500 5g. /J. & J.| London, McCalmontse. Jan. 1, 1505 

Michigan—Two Million Loan..................... 1863 1,000 6 J. & J.\N. Y., Am. masnange Bank, Jan. 1, 1243 
<n tennunnadiadeueseoetdnens 1865 1,000 7 M. & N. 0 0 May, 1300 

Minnesota—State Building loan, coupon......... 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1483 
Temporary seed grain loan........ ............ 187 1,000 6 J. & J. do do Optional. 
Railroad nds (not recognized in fully ...... 1858 1,000 7 S| a ieee ern ec.. 188 
Adjustment bonds, (10-30, redeemable, 1892. 18282 1,000 ie SS © * Cee 1912 
issouri—State bonds, proper ................... 1865 to'66| 1,000 6 J. & J.|N. Y., Bank of Commerce. 1883 
xs ccniseosbesecscanbedbaoee 1868 1,000 6 J. & J. do do 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ................... 874 1,000 6 J. & J. do do Apri 1, 1294 
Bonds to North Missouri Railroad............. 1854 to’58! 1,000 6 J. & J. do do 882 to’ss 
Bonds to Cairo & Fulton Railroad............. 1857 to’59;} 1,000 6 J. & J. do do 1882 to’s9 
Bonds to Platte County Railroad.............. 1859 to’60} 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59/ 1,000 6 J. & J. do do 1882 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000 6 J. & J. do do 1886 to’89 
00s died a eacinetinginnes once sheds 1874 1,000 6 J. & J. do do July, 1894 & 95 
Renewal bonds, coup., 5-208, (act Mch. 29, ’7f)| 1875-6-7 1,000 6 J. & J. do do 1895-6-7 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000 6 it. & J. do do 1887 to’95 

do do renewal...... 1874 1,000 6 J. & J. do do 1894-9-6 

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1.000 8 A. & O. State Treasury. April 1, 1897 

New Hampshire—War loan, coupon bonds...... 1864 1,00) 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
IL, onc cachsoues cooccestposeoes 1872 | 100 &e. 6 J. & J. o o Jan., '92 to 1905 
Loan of 1879 for refunding......... ba conbeane 1879 1,000 5 J. & J.|Bost.,Nat.Bk.Commonw’ lth] July 1, ’89-’90-’9 
I reer eee ees 1879 | 500 &e, a do do July, 1882 to '91 

New Jersey —War ioan bonds, tax free........... 1861 100 &c*; 6 J. & J. 7 City. Jau., 1381 to ’s4 
War loan bonds, tax free....................... 1863 | 100 &c. 6 J. & J. 0 Jan., 1886 to’96 

do gs OSS: 1864 100 &c. 6 J. & J. do Jan.,’'97 to 1902 

















Louisiana.— The Constitutional amendment passed December, 1879, 
rovides for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which 

basis the interest charge per year for consols is $235,542. To April, 
1882, the 2 per cents issued were $237,300, 4 per centa, $186,150; and 
3 per cents (baby. bonds), $1,3VU7,105. The assessed value of property for 
1880 was $149,635,805, and tax is limited to 6 mills. The interest tax 
alone was 5% mills before the constitutional amendment, and bond- 
holders are trying to enforce its collection by suit; in December, 1880, 
an injunction was granted against the State Treasurer to prevent his 
diverting the interest funds. There is considerable overdue interest of 
the years 1874 to 1880 inclusive. A suit is pending by the State of New 
Hampshire against Louisiana on her bonds. Taxabite valuation for 18%1 
— — (V. 32, p. 463; V. 33, p. 23, 743; V. 34, p. 115, 
’ ?) 


Maine.—The debt January 1, 1882, was $5,801,900. The ainking 
fund $1,436,367. Tax rate for 2880, 5 mills on valuation of 1370, 
1881-82, 419 mills. 


Maryland.—The State bas largely assisted canals and railroads, and 
holds $3,675,325 of stocks and bonds ranked as productive; the State 
also holds $26,112,298 in unproductive securities, which includes 
$16,358,230 Chesapeake & Ohio Canal interest. Assessed valuation 
and tax rate have been: 


Real and Tax Rate, 
Years. Personal. per $100. 
A i le a i il tl le eee $478,468,028 1744¢ 
ER ERTS ETE ET a 464,425,790 18 %e 
i oe he IS I Aa TE a ae 466,637,502 18% 
SAE See 459,187,408 18 4c. 
ASPET SP Sees ae naDe 461,459,939 1846 


Massachusetts.—The funded debt, January 1, 1882, was $32,399,464. 
The sinking funds were $14,080,465. The Hoosac tunnel and connections 


cost the State heavily. valuation, tax rate, &c., have been: 
Real Personal Tax per Total Sinking 
Years. Estate. Property. $1,000. Debt. Funds. 


po ---- $1,191,583,169 $822,289,966 $12 et $33,550,464 $13,635,490 
25 


878 .... 1,118,557,164 761,266,574 1 33,219,464 13,448,194 
1879 .... 1,090,749,235 742.533.998 1278 33,020,464 12,235,248 
1880 .... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092 
1881 .... 1,149,965,827 833,836,533 ..-- 32,399,464 14,087,465 


The loan to Boston Hartford & Erie Railroad was secured by 
“Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E. RR. 
stock, and had a sinking fund of $1.283,22¢6 January 1, 18832. 


Michigan.—The debt is gon 4 extinguished, as the sinking fund 
has sufficient assets to mect the debt. Equalized valuation of real and 
personal property, 1881, about $810,000,000, and tax rate for State pur- 
poses 1 4-10 mills on the $1. 


Minnesota.—All the old State bonds are held by the permanent achool 
fund. Minnesota refused to recognize the “State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 4144 per cent bonds. Taxable valuations and State tax have been: 


Years Real Estate. Personal. Tax Rate 
itt Rawishtee anit nahinnaniel $183,615,738 $16.175,304 2 

ST scotieusiieetdeshees dieepnmiaaabeiah 1+9,246,698 53,525,017 15%, 
Ml otinatnécned ethndedke tule 203,473,637 54,581,906 1°61, 


Tax for all purposes in counties averages 1744 mills.  (V. 32, p. 40, 183, 
265, 368; V. 33, p. 74, 125. 282, 294, 304, 329, 404, 433, 469, 502, 588, 
687, 744; V.34, p. 32, 86, 316.) 


Missouri.—The valuation of real and personal property in 1881 was 
$601,722,852, of which $406,104,426 was real, $13,265,359 personal 
and $32,357,097 railroads and bridges. The tax rate is 40c. per $100. 
Bonds maturing are met by sinking fund. The Hannibal & St. Joseph 
RR. paid the State $3,000,000 for its debt, but the State refused on 
January 1, 1882, to pay the coupons on its own $3, 00,0€ of bon ¥ 
a between the State and company ensued. (V. 32, p. 685; ¥. 

3, p. 687.) 


Nebraska.—The State school fund holds $326,267. There are also $50,- 
000 10 per cent “Grasshopper” bonds due 1885, interest paid remy | 
and July. Assessed valuation (331, per cent of true value) and taxr 
per $1,000 have been: <n 


Years. Real Estate. Railread, &o, Tax Rate 
AE RS EE eis. 7 $40,589,285 $3:3.549,360 $7 39 
i ce ail dia 37,975,987 33,335,591 6 oa 
MRR on ein Sle 39,263,823 35,126,713 6 rth, 
(ER ES ait teen AE 38,378,409 36,981,389 ¢ pi 
SRST Sai Batre T Ne 53,850,147 36,649,471 


New Hampshire—The debt of New Hampshire was created for wat 
purposes. The Municipal loan of 1872 was issued to cities | a8, 
the proceeds to be applied to their war debts. Total valuation in 
$206.959,017. Tax rate, $2 per $1,000. ai 

New Jersey.—Ti.c debt was ¢reated for war purposes. Of the 
class of bonds the principal is payable $100.09 per year. om ou 
ot real and personal prererty (taxable) 1n 1881, 527 4 ae 1878 « 
$518,617.518 in 1880, $508,892,338 in 1879 and $531,851,8 
State school tax, 2 mills. 
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DESCRIPTION. Date of | Sizeor| Amount INTEREST. Principal—When 
Bonds. par outstanding. Rate When Where ——_ and by ue. 
For explanations see notes on first page of tables! Value. * |Payable} om. 
| 1875 | #22. 6 g. |J. & J.|N. Y.,Manhattan Co. Bank.| Oct., 1893 
New York— 1872 | 223s 6g. \J. & J. do do July, 1887 
mt, | Under Art. 7,800.3, of Con) | 1873 | face 6 g. |S. & J. do do Jan. 1, 1883 
Canal debt, { stitution, and Art. 7, Sec. 12. ag7e . $a se . g. 7. ~ z. ae o suly i 1583 
187 =hS g. jA. . _ do o ct. Il, 
North Carolina—Fanding bonds tax-receivable. 1879 ie = ¢ ve LZ <. N. Y., Nat. _ of Republic. 186s oe 
Old bonds not funded. .. aceencearsonetev?c*) (ssebes 1 4 a ar ac 1a88 wae 
Bonds to North Corohie (Chathamand W.&T.)| 122. 1,000 6 do 1868 to’98 
RR. bonds, not fundable (Chat am an &T. oO ’ 8 las Raleigh, Treas Indefinite 
Registered certificates of literary Bn aioe died aaa 4360 4 1 % ° New York ury. Oct ° 
Pontiontiarg bonds, cot Aug. 00, “Oe 7777": 1/000 6 |A. & 0. do 1898 to’99 
Special tax Di ioan of 18Si.......--.....-....| “188i | 100 &e. 4 |J. & J.|N.¥., American Exch. B’k.| At will, 1882/86 
Onogistered loan, payable after Dec., 1886 . oo 1856 | 100 4 : s ° , , - & oe —_ a : 
Pennsy(eania—Reg. bonds, tax fr., (red ble ’92). 1877 | 100 &e. os} » arm. > . . fb » 3s aor 
Registered bonds, tax free, 15-25 years....... 187 100 &e. 4 Be yo = Lug. aa 
Coupon loan (except $53,000 reg.), April 3...) ee Ly’ aes & do do July, 1882 
do | Dt eee - ’ [ue . . 
, , 1882 (registered) .......... 1882 50 &e. 39 &4 iF. & A. do do Feb. 1, 1912 
Lom ere ve an ten series. <0... 1882 | 50 &e. Baca F&A) do rresry Aug. 1, 783 to "9a 
Agricultural College land serip.........--. Lees cece coee . 
Bhade eland—War bonds.....----00-.e0e0++700 1863 | 1/000 @ |M- 8's providence, 1-11-41. Co “Abril 1, 1883 
ee ccnerteccscicad a © [ae 6 [I & J. do do July 1, 1893 
SETAE A CRIN RY: MECN 1864 1,000 ; , 0 o ug. 1, 
ee ee eee ’ : 
ina— WG ock and bonds .|1853 to’54/ 1,000 6 J. & J.| Columbia, State Treasury. 1971 & ’81 
South rem ro _ sepseuenaccds 1866 50,&c¢ 6 g. }J. & J.| Columbia and New York. |July 1, 1887 to’97 
ene ee Ralleo ia. 1854 | 1,000 6g. |J. & J.| Columbia, Treasury. " [July 1,1875 to’7% 
| nen © —ygngegbnanban neat 1868 1,000 6 g. |A. & O.| Columbia and New York. July 1, 1888 
Thad ~ -phepenanennsnenesnenannannent MEE 1 fin Pov 4 6e.\3.&3| do do July 1/1889 
Cunversion bonds and stock...........-..---+. 1869 | 500,&c. 6g. \J. & J. _ do do July 1, 1882 
Consol. bonds and stock (Brown) ...........-. 1874 | 500 &e. 6 J. & J.iN. png Rahs Bank. ; ed ie sand 
fennessee—Funding bonds, act. of 1873.... .... 1874 1,000 6 J. . 7 < ville, =. + RL 
Bonds regist’d, act of 1873,($292,300 are 5s).} Various 1,000 5&6 jJ. & J. do eo a t 
aa td a. Dusvareity tase to 52 fam usr 1881 1000 3 3. & 5 “New York. July 1, 1990 
ding bonds (act of March, 1831).......... ’ ; . ; 4 
Ft - Funding State debt (act May 2, 1871).. 1872 eed 6 Mates - _— Sener wpe’ f 8 - toes 
Frontier def’se,gold,act Aug.5,’70(red’ble ’91) 1871 1,000 7 g. 1M. .> ew ng , Ban ¢ » ? ot 
Revenue deficiency bonds, act Dec. 2,1871.. 1872 1,000 7 g. iJ. ye lo yo Maren 1 1008 
Bonds, act Mar..1874 (for paying float g debt) 1874 1,000 Z g- 4 4* sores a: inieiee — re eee 
a -s noel 1879 ha hana is79 |100 &e 5 is, & Dp)” do oe fi 
Virgnie_Old onds, 23 tundable ...............|1851 to ’66| 500 &ec. 6 WJ. & J. N. Y. Winslow, 1. & Co. 1886 to°95 ! 
Old ponds, slering, not required to be funded 1851 |2£100&c¢ 5 J. & J. nD me “4 ng . 0. 3 
Consol.) Act Mar. ’71) coup. tax receivable.... 1871 100,&c. 6 J. & J. Richmon i, easury. te 
do do x. +» COV. ~-¥ ane oats — 6. : v4 } 4 = 905 
do (Act 1872) “‘ Pealer,” cp. not rec’ble . 00,&c. . | Sr = =—§«s- i so Reis om. 
Reerading bonds, 10-408, ($449,300 tes)..| 1879 |r sesteas) 2 Connie 
f onds . ; @g.).. cone : See 
0) yes “peek” > wyepneredpmatts 1879 | dad 3 to5 9 & * pelted 1919 
York.—The financial condition-of the State has been fortified by | $5,336,104. The old issues yet fundable stood as above. Valuations i 
esusnen of alldebt except the canal debt,as above. The ee and rate of tax per $1,000 have been : 
funda on Sept. 30, 1881, amounted to $2,423,981. The new Capitol | years, Real Estate Personalty. Railroads. ! 
building has cost the State thus far $13,000,000, but this has been paid | 1872-79... $85,633,873 $40,083,341 $6,520,772 2% 
for by taxation. Valuations and tax rate for State purposes have been: | 1879-80... "76,583,866 36,574,858 7,392,900 4% 
Real Estate. Personal. State Tax. | 1880-81... 77,609,666 41,785,768 13,767,400 5 
1878 ..... ekubendbwekun $2,373,418,490 $364,960,110 2919 —(V.33, p. 12, 589.) 
1879 .....422---eeeeee eee 2,333,669,813 352,469,320 2831000!  Tennessee.—The funding bill was given in V. 32, p. 387. This provided 
1880 ........-22-.-e-e ene 1315,400,526 322,468,712 313 for new bonds at 3 per cent to be given for the face of the old and 
UBB1 .........2-eeeeeeees 2,340,335,690 340,921,916 214 12 overdue coupons, including that of July, 1881. Coupons were to be 
—(V. 32, p. 70.) tax-receivable. The question of the validity of this law went to the 


State Supreme Court on appeal, and on February 10, 1882, the Court 
North Carolina.—Interest is paid on bonds issued to No. Carolina RR. : : “2 . Mt 
($2,795,000), as the State holds $3,000,200 stock and receives dividends | D¢eld the law oo ee or v . aes P fae Rene ) A new Brepe- 


« 














. ition was made—see V. 34, p. ons an 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- | § . 4 
war bonds at 40 per pb of the tace value ; ** New ” railroad bonds recog- ver $) a Fara as eae alt Tax 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per i 377 * . $212,589,045 $24,319,803 P semnneaneae pane - 
eent. Nothing for overdue coupons. Coupons of the new bonds are re- 1878... '202'340°815 20871338 seocesocsese 
ceivable for taxes.The funding ended Jan. 1, 1882, and at that timea i879." 1961 65. 644 ee (Caterer 1 | 
lnge omoant of the fundanle Donde had Hot come tn. Hoo V.S4E | i600... losessioe | torssase, | issseeE 
‘ vere funde 16 new er cents would be $3,900, ’ as —s =a pags - ta" ° I 
Special tax bonds are ignored, and also bonds to Chatham RR. 1868, | >,(V- 32, D. 62, 253, 387, 579; V.33, p. 66, 642; V. 34, p. 178, 205, 231, 


1,030,000, and to Williamston & Tarb. RR., $150,000, and for Peniten- 252, 428, 461.) . 
ae under acts of 1868. Assessed ab wh of real estate isabout 60} Texas.—The old high-rate bonds have been redeemed and low-interest i 





per cent of true value. Valuations and tux rate per $100 have been bonds issued. Assessed valuations and rate of tax per $1,000 have been: f 
Years. Real Estate. Personalty. TotalValuation. Tax pr. $100 | Years. _Real Estate. Per mor! 3 Pe Val'tion. Tax — : 
1877 ....... $92,158,245 $54,212,248  $146,370,493 38 | 1876.... $174,324,176 $83,307.83: 257,632,009 $ 

1878 91,079,834 51,228,268 —-142,308,102 33 | 1077.... 312,008,494 206,287,373 Pe gt : 

— a . . 157.967.481 24 1878.... 187,722,374 1 15,480,050 303,202,424 5 

AV. 32, p. 115; V. 33, p. 528, 560, 612,744; V. 34, p. 373.) 1879.... 186,297,495 314,257,082 SOC aay ° 


—(V. 34, p. 329.) 

Ohio.——Ohio has a very small State debt, but large local debts, amount-| virginia. —The accumulated arrearages of interest on the debt proper, 
fag in 1881 to $14,114,100, against $25,957,588 in 1875, this increase | October 1, 1881, were $3,565,331. The law of March 28, 1879, for ) 
mainly in Cincinnati debt. Valuations in Ohio have been as follows: refunding the debt, was given inCHRONICLE, Vol. 28, p. 353. The new 
Real estate. Personalty. Realestate. Personalty. | bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 
1860 .. $639,804,314 $248, 408,290 | 1879.$1,093,768,904 $142,979,885 for 20 years, and 5 cent for 10 years, coupons tax-receivable. | 
1866... 663,647,542 442,561,379 | 1880. 1,102,049,931 456,166,034 | The total interest on ali the acknowledged debt is $1,523,516 per year, ; 
1878. 1,091,116,952 461,460,552 | 1881. 1,101,457,383 485,750,196 | of which $1,117,724 is in tax-receivabie coupons, leaving only 

State tax rate, 29;9 mills. $105,791 payable in cash. In January, 1882, a law was passed 
. rohibiting the receiving of coupons in payment of taxes, and in 
Pennsylvania.—Sinking fund, $6,625,753. Revenue is raised prin- February the Riddleberxer law for readjusting the debt (see V. 34, p. 
cipally from corporations. Taxes are levied on personal property. The} gg), The circular of Messrs. Maury & Co., Richmond, said: This b 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any | directs that the bonds shall be refunded in new 3 per cent bonds as fol- 

rt bends may be changed to registered. (¥V. 33, p. 623; V. 34, p. 


lows: ; 

I dnacgsandstndds seadvbenevenhiaate $14,369,974, allowed 53 per cent 

Rhode Island.—The debt was all created for war p Pi. . _] | ~~~ gaagheaenaehtaabpaaeabienen .: 2 ae : 
ee, - ~— debt, less sinking we a $1,828,013. Ng243 658,190, P —_ coupons. nara eladesiaie aces canine estate 1.072. 545, “ 80 a“ 
of real property in 1876 (the latest made) was $243,6 ’ pears seeseaEe net rie e ISN  a'7 7240: ‘ : 
and personal, $: 1872369 ; tax A 1879, 12 cents on $100. . PINE DO. ccccccccene eocccecescessces 3,773,493, “ 69 ' 


ET Eins dtudndn ded serccesbicesens ae ys a - 
South Carolina.—The funding law of Dec. 23, 1873, provided for scal- do ines cttscratestate 379,270, cas 

ing down the old debt 50 per en § The consols were an ‘“‘re-adjustead” Assessed vaiues in 1880 were: real estate, $234,272,951; personal, 
in 1879. The several acts were passed D 3, 1873, Dec. 24, 1878, | $70,391,018. The receipts of the State Treasury in 1880-81 were 
Dec. 24, 1879, and February, 188U. In November, 1881, the consols | $2,632,345, and current expenses, $2,152,028, leaving $480,317 bal- 
stood at $5,356,104, which amount was made up as follows: Brown|anee. Tax rate, 5 mills. The U. 8. Supreme Court in January, 1881, 
consols actually issued, $3,165,832; green consols not yet exchanged | beld the coupons of consol. bonds not taxable by thé State. (V. 32, p. 
$2,885,203, less amount invalid, $714,932; balance, $2,170,274; total,’!123; V. 33, p. 562; V. 34, p. 88, 179, 379.) 
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INTEREST. es ee 
DESCRIPTION. Date of | Size or} Amount Principal—Whep 
y bonds. par joutetanding-| pate When ie Where poyehte and by a" 
\ For explanations see notes on first page of tables. ' | value. * .| Payable 
i as-- eas Se IE 
q Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 6 F. & A.! Boston, Merchants’ Bank. |Feb., 1885 
City improvement..............-.----..------s. 1870-71 | 1000 7 (\M.& 6. New York. March "30 ta 34 
‘| Washington Park ($40, 000 are 5s, due 1920) .| 1870-81 | 1,000 4,5,6,7|M. & N. do 
New Post Office site...............-.-2++-20--e- 1874 1,000 7 M. & N.|N. Y., Merchants’ Nat. Bk. ~y 
ol lt utiinitetetiebusonse eedenapeoedt 1875 1,000 7 M. & N. do do May 1, 1881 to'gs, 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-77 | 1,000 6&7 F. & A. do do Feb. 1, 1893-1919 
Western Avenue improvement bonds ain wielded 1877 1,000 6 F. & A. do do Feb. i, 883-4 
zene loaned to Albany & Susquehanna RR.. 1865 1,000 6 M. & N.'N. Y., Del.& Hud. Canal Co. 
ta, Ga.—Bonds for streets,&6............... ’66-"67-"72| 500 &e. 8 J. & J.|Atlanta&N.Y.,Am.Ex.N.Bk! 1886 & 1899 
| “Bonds, A. L. Railroad for and State House....| 186970 | 1,000 7 |J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &e. s I. & J. do do J.&J., 1962 
Bonds, Ist and 2d series, waterworks......... 1874 1,000 7 J. & J. do do Jan, 1, 1904 
Redemption Dh nccpanh hehineleitine ekceboweiiie 1877 | 500 &e. 8 J. & J. do do Jan. 1, 18 
peneeunn Sang evenceseceseeeus 1875 1, 10 M. & 8. do do Sept. 1, 1885 
fo indsiiniieneatiintieenccoes 1881 1,000 5 J. & J. do — 1, 1911 
A ta, Ga.—Bonds for various eagpeses sence Various. | 250 &e. 7 Various Augusta. 882 to 1 
timore—Consolidated loan of 1890.......... Various. | 100 &c. 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1899 
Water loan, reg. stock, red. at will after 1916 1877 100 &e, 5 M. & N.|Balto., Nat. Merchants’ Bk. | July 1,191 
—— loan, reg. stock, Se EDce weeosecent 1878 | 100 &, 5 M. & N. ‘do do After July, 1916 
lidated bounty loan.. .........--+---+-+-- 1863 | 100 &. 6 |M. & 8. do do t.1, 1 
ane wm. be RR Re 1865 100 &e. 6 M. & 8. do do Sept. 1, 189 
Public parks (Druid Hill)....................-. 1860 | 100 &e. 6 .—M. |Balto., Nat. Mechanics’ Bk.! Sept. 1, 1890 
Park improvement loan. .................-.-.-. 863 | 100 &e. 6 —J. oO 0 Jan. 1, B895 
Five million loan to Baltimore & Ohio RR.... 853 100 &e. 6 .—J. |Balto., Farm. & Plan. Bank.}| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &c. 6 J. & J. Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
PEE Encode cocccnnteocccsosovesasconccest 1868 | 100 &. 6 —J. Balto., Farm. & Plan. Bauk.| July 1, 1884 
do Hs bh, AEA ADT TD TE 1870 |100 &e. 6 —J. do do April 15, 1900 
peewenecasconcseancevarseosecesees 1874 | 100 & 6 —J. do a March 7, 2902 
Consolidated Di anteaassdidhe cpbuustiodkbe ace 1864 | 100 &e. 5 —dJ. do After 1885 
TD Dinicine dct mne ged snbeamenenios oes 1881 100 &e«, 4 M. & N. City Register’s Oftice. After Nov.1, 1920 
I idles cc eecnelmeaimonient , 1870 | 100 &e. 6 —J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... | 1872 | 100 &e. 6 J. & J.|Balto., N. Mechanics’ Bank | Jan. 1, 1902 
Jones’ Falls ($780,000 are 5s) ........ eaeanmell 1872 | 100 &. 5&6 | Q—F. do do April 9, 1900 
nt entindnnatinaseeasiatirnnvce dirt 1873 nihion 6 A. & O. do do Oct. 31, 1886 
' Water loan ($263,000 only are Ge) vaendianewod 1874 100 &e. 5&6 |J. & J.|Balto., Nat. Merchants’ Bk.| July 1, 1894 
Harford Run improv 3 __——i ere: ‘ 1880 100 4 J. & J.|Balto. "City Reg’ter’s Oftice.| After Jan. 1, 1920 
Endorsements for Western ersten Tieccsel. denier ooun 6 J. & J.|Balto., N. Mechanics’ Bank.!Jan. 1 90 1900 
do >. Ui PL. i ccoseeeseeh.  sendes ere 6 J. & J. Baltimore, Franklin Bank.}| Jan. 1, 1895 
Bangor, Me.—City debt proper.... .. a 1858 to’72/ 100 &o. 6 Various| Boston, Merchants’ N. B’k.| 1881 to’92 
hati le AT 1874 ,000 6 |J. & J. do do Jan. 1, 1894 
Water loan bande, ceup. (Act Feb. 22, 1875). 1875 500 &e. 6 J. & J. do do July 1, 1905 
European & North Auneen Railroad........ 1869 1,000 6 J. & J. do do Jan. 1, 1894 
& Piscataquis Ph dictinutinenedht 1869 1,000 6&7 |A. & O. do do a 1, 1899 
Bath,Me.—Fund. debt ets 500 are 68, ’87, J.&J.| ...... Various. 5&6 (|M. & § City Treasury. 1887 & 1898 
I _—. BOE. AN AEE IDL: ETI: Tie aS EE Various. 6 Various/|Boston, Second Nat. Bank.]| ’83,’85&’°98 
s Oseeaee ogee Rall I ae ae 1861 (Various. 6 A. & O.|City Treasuryand Boston. April 1, 1891 
y Knox & coln Railroad ($23,750 onee pee 1869 _ | Various. 6 J. & J. do do J os A 1, 1882 to ’99 
/ do do (F.&A.an 1871-72 | Various 6 Various do do is91 & 1902 
a apy dn 8, war debt, Ko. eseencocsenl 1852 to’64| 1,000 5 g. | Various] Boston, Treasurer’s Office. 1881 to’87 
oto ans ae xbury and Charleston .. .... 1864 to’8C} 1,000 6 Various} do do 1881 to’97 
oom hiie cabanas daeemeteséaned 1878-’S1 ine 4 Varieus do do 1887-1901 
do a? |. weses geeneeenuenenmnsooesencs 1880 beab 4g.jiA. & O. do do Apr.,’90 & 1900 
do + eee Cindmammnenneenwnadi 1879 seen 4iog.i A. & O. do do Oct.. 1889 
4 do FF ree eae 187 _ 41g | Various do «lo 1887 
City debt and Roxbury and Charleston....... Varicus. mate 5 Various! ‘Go do Various. 
¥ CED atenduacétandechvtadsétéccenddnds sé Various. owe 51g | Various do do 1881 to’82 
P} Brighton and Whst Roxbury.................. Various. - 61g | Various do do 1881 to’82 
£ Dorchester and West Roxbury and Brighton. aes ee 7 Various do do 1881 
Burnt district, sterling loan.................... 1873 |£100&¢ 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street basveven’t, sterling loan. 1869 | £100&¢ 5g. iJ. & J. do w July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’76;| 1,000 5 & 6 |Various| Boston, Treasurer’s Office. 1881 to’94 
Cochituate Water loan, 6 per cent............. 1866 to’76] .... 6 Various do do 1881 to 1901 
do do ae 1875 &’7& Pehag 5 Various! do do 1907-1908 
do do O DOP COME... ccccccces 1878 bee 4 A. & O. do do 1908 
do do it aihocsdeenene 1872 '|2100&c¢ 5 g. |A. & O.; London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 noth, 5 g. ..... |Boston, freasurer’s OBice. 1905-1908 
do do ee Pee FP eee 1879 ALi. A4log.|A. & O. ) do 1909 
do do 4 ieee eae 1879-’80 tine 4g.jiA. & O. oO do 1909-1910 
| Brooxityn—Brooklyn local improvement loan. . 1861 1,000 7 M. & N. Brooklyn. 1891 
a Mount Prospect Square loan................-.. 1857 1,000 6 I. & J. do 3 1887 
; Soldiers’ aid fund loan................-....---- 1865 1,000 7, %.& 2. do Z | ~=—- 1885 to’90 
Gowanus canal improvement loan, local...... 1866 1,000 7 J. & J. do @a 1882 to 90 
Bushwick avenue do do Tr 1865 1,000 7 J. & J. do Zi» 1882 to’90 
SouthSeventh st. do do eee 1866 1,000 7 J. & J. do Ad 1882 to’90 
. Union street improvement loan, local. “CaP eg 1867 1,000 7 WW. & J. do = S 1882 to’86 
Fourth avenue do do mei {1862 & ’67| 1,000 6&7 |J. & J. do ats ; 1882 to "95 
Wallabout Bay do a eee 1867 1,000 7 I. & J do = 1882 to ’90 
a New York bn loan, registered and coupon | 1870 1,000 7 JI. & J. ao od 1899-19 
‘ Bonds for N. Y. & Brooklyn Bridge, cp. orreg.) 187679 | 1,000 5,6&7 iJ. & J. do S F 1905 to 1920 
Pa Prospect Park loan, registered and coupon ...|1860 to’73] 1,000 7 J. & J. do = 1915 to 24 
OES BOE SOBs cc cccccecccescccnscccccocces 1860 to’72} 1,000 6 J. & J. ao = 1915 to’24 
Permanent water loan.................-....... 1857 to’72; 1,000 6 J. & J. do ro) | 1882 to 1912 
do i.) -ntipecesd paseieetbinawall mn to’75! 1,000 7 J. & J. do | fo, | ee 
* Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. ; Municipal property, including water works, about $800,000 Popula- 
The te, $19,000,000 of a, or ets on. 1880 Pde a ~ gyn ‘ Rea) | tion, 16,851 in 18 0; 18,829 in 1870. - 
esta rsona 000—estima € about one-| Bath, Me.—The city holds a first mortgage on the Androscoggin To: 
hak of tru value, ity tax rate 1879, 2°84. Population, 90,758 in | for the debt, and ow and third mort gages on the Knox & Lincoln fot 
1880; 69,4 422 in 1870. its proportion of $895,000 out of a total 2,395,000 bonds issued by 
Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess. | several cities in aid of the latter road. Tax valuation, 1880—real estate, 
ed value real of estate in 1881, $14, 721,833; personal, $7,474,258, | $2,693,750; personal, $3,881,469; total, $6,575, 219, Tax rate, $25 
Population, 37,409 in 1880; 21,789 in 1870. a #1, 000. 1070 
ton.—The population of Boston in 1880 was 362,839; in ’ 
Augusta.—Of this debt, $600,000 was issued for railroads, and balance 250; 4 wlth en "840 in 1860. The total funded debt ‘april 30, 
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882, debt, $26,005,620. The tax levy in 1881 
a esi saa. Me ong +] iat ~~ $9, ~ os 675 j 1 ~0, faved as fellows TSinte, "$619,110% ae 5360 000; city, $8.173, 
son ax rate 5 r opulation ’ y ’ ’ 
| 15, aioe i 1880, 21,891. » $ 3 per $ pases q The rate on $1,000 my 1880 was as 10.0 State, 86 oat 
oe 27 cents; city, $14 07; total, $15 20, ceninnt $12 50 in 
. Baltimore.—The fiscal year of Baltimore ends now with December 31 | Assessed valuation on May 1 tor five years have b 
The total of all sinking funds, December, 1881, was $8,150,286. The Real Personal Tax vt. 
4 Baltimore & Ohio Railroad pays interest on $5,000,000: Water loan is | Years. Estate. Estate. Rate. Net Hay 
? paid by income ot water works, and Public Park by City Passenger Rail- | 1877 ........ $481,407,200 ones. 433,386 #13 10 $274 7 A800 
way, and against a total debt of $36,381,351 the city has $20,121,594 1878 ........ 440,375,900 190,070,9¢€ 6 12 80 < 38° pe 
productive assets (including the sinking funds), leaving I$16, 081, 595, ST cceeeds 428,786,3¢ 184,545,700 12 50 26298) 104 
et — are held $5,150,780 of unproductive assets; in terest is| 1880........ 437,230,600 201, 858, '600 15 20 oe 842 ='620 
raised b tion on $12,916, 386 of debt. Population in 1870, 267,354, | 1881 ........ 455,382,6¢ 210,130,300 13 90 ),0U9; 
in 1880, 9339, ‘318. Assessed valuation and tax es * have been: —(V. 32, p. 99; Y. 33, p. 93.) 
Real = mt ‘Potal Rate of Tax! Brooklyn.—The whole city debt was as follows on J anuary i. 1882: 
Years. Esta tate. faluation. per $1,000. | permanent debt. $20,857,000: water loan. $9, 830,500 ; rary 
1877 ..... $178,572,032 877 333.2 309 $256, 105,341 19 7219) debt, $7,239,551; tax rot! ately $4,270,000; total, $42, 197, 105 ; leas 
1878 cccee 179,958,592 70 ,30 8, 003 249, 266, 595 19 00 sinking fund, $4, 022, 629; net debt. $3 g, 1 74, AV 1. Tax rate 1880 B2 90. 
1879 ..... 183,580,023 60,463,158 244,043,181 15 00 | Population in 1870, 396,099, against 566,663 in 1880. Valuation ¢ 
1880 ..... 187,387,000 65.613,000 252,900,000 13,70 | property and tax rate per $1,000 for five years have been: 
Assessed valuation is near the full. eash value. In 1880, after all abate- Years. Real. Personal. Rate. 
ments, the real taxable basis was $241,980,638. ht RET E S ae  e a $216, 481,801 $13,111,215 = E 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. 1878 <i ao in ada tiainth 520'36 3,093 12” 968,911 25 50 
are secured by first mortgages on those roads, and interest mostly paid | 1879--.------++-+---++++-++- 393 roy 197 11,215,794 26 90 
from the earnings. Valuations (near full value) and tax rate have been: 1880 .......---------se eee ees 240/12 905 15 "137,040 23 77 
Years. Real Estate. Personalty. Tax rate, | 1851 .....----------++--+--+- 8,909 ” klyn, 38 
epee Son eae $3,043,534 21°33 The debt of ae County, separate from the debt of Broo teen 
4 ERE 6,381,853 2,692,211 22°50 | about $4,000,000, of _which the city is responsible for nil 
> Pebaneseddnsssantsonnaus ee 6,373,063 2,711,460 eves twentieths. (¥. 33, p. 743.) 
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DESCRIPTION. Date of | Sizeor| Amount ee Principal—When 
| Bonds. par /outstanding. Rate When Where Payable and by Due. 
For explanations see notes on first page of tables] Value. * |Payable Wh om. 
—/f Continued i— , 
Prrent Avenue Basin loan..... shececevensceoneue 1868 | $1,000 $232,000 7 JI.& J Brooklyn. } 1882 
Bewerage , ee bonds, ecutnaens, San Bid; = ten ao ae ore 4, ? 7 : . . : . do | — | 3 years from date. 
0 ’ , . . 
Assessment fund bonds, continuous, local ....| 1877-8-9 | 1,000 3,130,000 | 4, 5,6, 7)J. & J. do } Nassau < |3 years from date. 
Central and Knicherooeser av. sewer bonds.. sare yes rye ; ; : . : . Pm PR oo 
Vy B ccocee ore e eee eee eee eee eee ’ ,000 - : Oo r r € 
eee ie ertibeeins.........--.--22-+2 1879-80-81] °... | 4,270,000] 6&7 | 2... | ou... ree 1882°3-4 
Buffa 4 N. y.—Funded debt bonds.............. 1862 to’81/1,000&c) 3,695,500 | 312to 7 | Various} Buffalo and New York. 1882 to 1985 
S| erate Coop SMRRAT eoaes) Pesags | gist Lesage ga | ta teas 
PR ne od Muss.—City bonds.......... oa eddiaaeiald 1 864 1,000 100,000 “5 ‘. & 0. Boston, Bank Redemption. April 1, 1889 
‘ity \ rere rere errr eer reer ree * ,0V0 90, 5g. |J. & J. oston, Tremont Bank. % 3 
City bom PP PTTTTTITT TIT itt iT irtr TTT Te 1856 to’76/ 500 &e.| 1,597,000 6 2 J. & J.|Boston, Bank Redemption. Jan. 1, 1882 to ’96 
do  wecocaeeaeseeccsccoccoecccccecscocces 1873-74 | 500 Ke. ,000 6 J. & J do do Jan. 1, 1903-4-5 
TE es SNES: a> RI 1874-5 sr &e. a6 000 : é- . 5 ae ys ap oe eee 
DM ccdcccccccccccssccscccccccccceccccces ,000 ,000 ° ‘ Oo do u . 
WUT Til. cdidussaevecoseechtioecaces 1866 to’77| 500 &e.| 774,000] 6 J. & J do do _—'Juiy 1.1882 to’97 
Te Lise ewbecncoebseneereeesee seseasoosee 1865 1,000 55,000 6 F. & A. do do y Fa) 1, 1883 
TW) hts, elteddcbd@neesdénwescedseeaveees 1867 to’75| 1,000 485,000 6 A.&O.| «@ do do Apl. 1, 1887-1895 
ae Leccesecccsccesscocsccnccccocees 1869-71 1,000 162,000 6 M. & N. do de May, 1889-1891 
Charleston, S. O.—City stock.... ........--.----- mitt oe cece 92,450 6 Q.—J. Charleston. 1868 to ’98 
City bonds, COUPON......-------+-2++-2+--ee-2e- 1853 to’54 aaiia 1 60,500 6 Various do 1883 & ’84 
Fire loan bonds, coupon.........-..-...-.---... 1866 seee 138,200 7 J. & J. do 1890 
ee Ear Tec.) 160d licbdel outeemet 4 SS do Jan. 1.1909 
oO . b eaedeese cocces ce. 2, J. ; a) an. I, 
Chelsea, Mass.—Funded debt, coup.....-.. .... see 1,000 "110,000 5lg |A. & O.|Boston, N. Bk. Redemption 1882 
i Ci, ccdudiddnistedoenssocessut eows 1,000 992,000 6 Various do do 1882 to 1895 
de pee + eaeabtees nets nae 1,000 rgd i. F. & A. do do rant = 
O  DOVCB. ~~. -ccccwwn ne cnecrenecnnecces cone cece 000 2 we MR ia 2- 
Weter eek, COUP. civeghitieaniawan qudibedtonans sdes 1,000 peyee : F. & A |Boston, N. Bk. Redemption| Aug. 1, — 
nking fund DONGS. .....-.-.0- seee-- eee eee ees outa snen a. ) nan...  '« torneans 
Ghdonge—W ater LOAD... 220. cccccicccccccccccccee eeaiedl 500, &e. 330,000 6 J. & J.| N. Y., Am. Ex. Nat. Bank. 1882 to ’98 
bik te oepoccccgsien dactesseogdedeceqo ees eee 1,000 3,625,000 7 J. & J. 0 do vuly 1, 82 to ’95 
we cn uqqgpsommatseeccemmnnteteees sae [| Se Let Of ae aig 
River improvement bonds..................-+. wre 1,000 | 2,608,000 7 (|t. & J. do do 890 to’ 
PEE OED nwcccetccsscccccepeccocccoccese cant 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
wee 9 eda vee he ang EE inediamieinel aigas 500 &c. er ty te 7 J. & J. y~ 2 ~—s es 
unicipal bonds (1 RED -cccccccensce eens 3,500 — 0 oO 
GET GIDE oc ects ccecccnscccccetcccaces: 1865 to’80| 500 &c.| 4,941,500} 41g to7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-’92 
Cineinnati— Loans to Railroads.F,A, G,H,I& M/1843 to’54| 1,000 750,000 6 Various) N. Y., Am. Exchange Bank. ised & ’84 i 
Bonds to O.& M. RR. to Dt wn whf. prop.N 1855 1,000 210,000 6 M. & N. do do } Nov., 1885 
Bonds for erection of a Workhouse.......... os 1868 1,000 250,000; 7 3-10\J. & D. do do June, 1888 
30onds for Water Works...............- C2£&C3 1868 1,000 300,000; 7 3-10/Various do do 1888 & 1889 
Bonds for Common School purposes......... P/1860 to’61} 1,000 99,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. -N 1855 1,000 195,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E/1847 to’50| 500 &e. 397,500 6 A. & O. do do a 1, 1895 
Bonds for funding floating debt............ A2|1847 to ’48/ 500 &e. 146,500 6 M. & N. do do ‘ch, 1897 
Bonds for new Hospital. ............-.... S&S2; 1867-68 | 1,000 750,000 | 7 3-10} Various do do 18 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do an., 
Extension and improve. Water Works...K &F 1853 1,000 175,000 6 Various oO do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 100,000 6 M. & 8S. Cincinnati. March, 1908 
Bonds SGP GO WOTERO. 220-0 ccccsccccccccccccccce R 1869 1,000 150,000 | 7 3-10 1M. & 8.j N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000; 7 3-10|M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100,000; 7 3-104A. & O. do do Oct., 1899 
Bonds for improvement. ..............-.--.. WwW 187 1,000 136,000 | 7 3-10|M. & S. do do March 1, 1886 
Bonds for Water Work purposes. ...... C4&C5|} 1871-72 | 1,000 450,000 7 F. & A. do do Aug., 1886-97 
General improvement. ...............-...- w2 187 1,000 600,000 7 J..& D. do do Dec. 1, 1891 
Cincinnati outhern lpihincindiiiavaamdanuaad 1873 500 &e. i 576,000 7 J. & J. do ae : 4 ze aad 
at ae (ct re, <.se ,000 8,362,000| 7 3-10)J. & J. oO o uly i, 
do > ($3,200,000 are gold 6s) pak Y &e. a rhyte 6g. - ." _ . = ” ty Tord we Lane. ms Pe Ry fo aoe 
BA A. EIR 7 ,000 ,844,0€ 6 M. IN. Y., Am. Exch. Nat. B’k.| Nov. 1, ” 
Floating debt bonds, coupon.................. 1874 1,000 | 1,000,000 7 M. & N.| do do May 15, 1904 
REL ALL TINE 1875 1,000 50,000 7 a. @ dé: do do Jan. 1, 1896 
CS ye D1 1875 1,000 300,000 7 F. & A. do do Aug.,?85, "90 &’95 
Bonds for McLean Ave. sewer.............. v2 emai 1,000 175,000}; 5&6 |M.& N. do do May 1889-1909 
ERE RRS I 1876 al 50,000 7 %(|M.&N. do do May 1, 1906 
Street improvement bonds, EY: 1876-77 omiel 395,291 ee inane... . demimemene 1880 to’83 
Consol. 8. f. bonds, 30-50 yrs. (Act Apl. 9,’80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 4 J. & D. oO do June 1, 1901 
leveland—Water works ($200,000 are 6 p. ct.).|1872 to’76; .... 800,000}; 6&7 |Various!| N. Y., Am. Exch. Nat. Bk.| 1892-’93-’95 
bagel ag ($203,000 68, $32,000 5s) ....... 1869 to 31 me 1,815,000 4, 5, 6, 7 | Various do do 1883 to 96 
EEE "Le Sea ERs I: ° oaaa 318,2 7 Various o o 2 to’ 1 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79|_.... 275,000} 6&7 |Various do do 1894 to 96°98 | 
Behoo! ($100,000 are 6 p. Ct.)......----+---2-2: 1969 to°71) ---. isaaesi onl - Go 1884 & 84 
eceoeeesreeecseseesececsceseceses ecce +t, “Xe . ao Oo - ft 
Main sewers, special assessment............. Various. ound 416,500 | 5,6 & 7 | Various} do do 1882 to’92 ‘i 
Street improvem’ts GO ww eeeeeeeeeeel oon onal 62,500 | 5, 6 & 7 | Various’ do do 1882 10'84 
; — EE Oa rrr: owadh 710,000 | 5, 6 & 7 | Various do do 1882 to’86 
niirmary and River dredging.... ............ 1876-77-78) .... 103,000 6 Various do do 1881-82-83 to’87 
Viaduct (mostly F. & A., A. & O. and J. & D.)|/1873 to’78)} 1,000 2,138,000 | 5, 6 & 7 | Various! do do 1893 & 1907 : 
j 
Buffalo—In 1875 real and personal property was assessed at Ex ized V | 
. - - | “qualized Value. ~ Tax 
“1 68,105; in 1876 rule of valuation changed and assessment was | Years. Real Estate. Personal. Rate. { 
1,995,905. Since that date valuations have been: nits dich out aebiikedeadmdiod $91,152,229 $26,817,506 $28 60 ) 
Y _ = io eee 89,031,955 OY er 
1877" Real estate. Personalty. per$1.000. | 1881.......... .............--- 90,099,045 29,052,906 ii .c--- 
ESCA Shae adr ay $91,130,870 $8,844,705 $12 43|The assessed value of real estate is about one-third of its trie value, 
EEE SILL IO 80,929,165 7,947,380 17 60 | Population in 1870 was 293,977, and in 1880, 503,185. The South Park, 


buffalo also pays 7-10 of Erie count y : P ' 
y debt. Coupon bonds are exchange- | West Chicago rark and Lincoin Park loans are not debts of the city 
able for registered. The interest on different bonds is > 4, 41o, 5 6 but of distinct corporations. 











aed cent. Population, 155,134 in 1880; 117,714 in 1870. Cincinnati.—In addition to Paes —_ a. nomed ee A romenne 
am €, Mass.—The sinking funds amounted to $1,734,022, No- | Several smaller amounts, as follows: y 8, November, ; ; 
Compl 18 Not eee ee ements are nearly all in city bonds at par and | $20-000 Ya") Sacren, i997; $90,000 (2), Augeat, 1897., City holds | 
realestate $39,124,300, personal $12,552,190; tax rate, $16 per $1,000. $950,000 of Cincinnati Southern, bonds in sinking funds. a 1870 the | 
> ’ 52.66 . ti ras 216,239,against 255,1: n . The follow ' 
8%634 in 1370. SESL, CL7S7 AEG. Population, 65,009 in W500; <9 the boule of the ‘Asiites of ‘Hasailton County, Ohio, exhib oo the | 
" fa 4 4 ‘ . = ‘ . ; r m i 
3 caertatten, 8. C.—The bonds of Charleston are mostly held within the seneneen Y eontiee of the city of Cincinnati in the year 1860, and fro 
exchange f uy ycurolina. Conversion bonds of 1879 are issued in Real Personal Total Tax per 
sé tor city stock. Assessed valuations and tax rate have been: Years. Estate. Estate. Valuation. $1. ; 
Years. —, Personal Rate of Tax | 1960.......... $61,620,901 $31,411,912 $93,032,716 $17 45 
1877... state. Property, per $1,000. | 1979. 0010s... 78,736,489 57,370,754 136,107,236 31 60 
een ahaha ada 18,669,623 $7,922,155 $22 50) 1971.00 0 110, 123,427/888 56,934,044 180,361,932 22 20 
1899.2 “RE ISHN ao: 18,313,450 8,108,706 22 50 | 137200002722: 119,621,856 55,462,410 175,084,296 010 
tae am el 17,137,255 6,272,458 20 00 | 1973. 27127227: 121.479,280 64,166,460 185,645,740 23 06 
Nana an aparece 15,017,595 16,555,864 25 00 | 1974. .2727277: 123,231,790 58,708,284 181,950,074 23 38 
—Population, 49.984 in’ 1) 15,182,845 7,244,212 22 50/1975.......... 125,976,835 58,521,730 184,498,563 23 82 
te een ee ee eee tn 1870. Sopa cs 127'143'900 «56,809,066 —«- 183,952,966 27 04 
debt, $1,661 800, Tans fund, January 1, 1882, $182.082, and gross | 1877.......--. 129,043,880 43,830,188 179,430,142 39 10 | 
Mation, 21.7: valuation, . $15,761,537; tax rate, $19 00.|1878..........  -...-.-- soiat VY -keeaiaala 72.874,06 2 
Spulation, 21,782 in 1880; 18,547 in 1870. ¢ RI 131,272,619 38,033,016 169,305,635 26 37 


Chicago.—The net fu . : ne einnati the Rail 
a nded debt . 312.752 _| The city is the sole owner of the stock of the Cinsinnati Southern Ka 

oF debt is limited to 5 os eee ‘of tive fitnole Bist. oo road, leased as per terms, V. 33, p. 281, and with the waterworks and 
yie re nded debt, $3,955,000 is on account of the Water Works, which | Other property owns real estate assets put at $35,775,000. In 1880 





income much above the interest charge on the debt tax rate was $31 per $1,000, and in 1882 will be $22 50. (¥. 32, p. 526.) . 

Years. -—-— -Equalized Value.-——— Tax Cleveland.—The sewer, street improvements and street opening bonds ¥ 
1877... Real Estate. —_ Personal. Rate. | are for speeial local improvements, and redeemed by ass *ssments on the 
BL | SP 8t* 860i sensees $116,082,533 $32,317,615 $27 40| property benefitted. assessed valuation, tax rate, de»t and sinking 
| 


iat 104,420,053 27,561,383 28 60 | funds have been: 
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INTEREST. 
DESCRIPTION. Date of | Size or|) Amount | Principal—When 
bonds. . par joutstanding. Rate. - When Where payahie and by due. 
For explanations see notes on first page of tables. value. * \|payable} whom. 
ees <oepneemine 
Des Moines, Iowa—Renewed judgment bond. . 1875 | $1,000 7 . & J.| New York, Kountze Bros. July, 1885 
TT itd ctetcuenee Sabniiaenenssees 1878 1,000 7 J. & J. oO do July, 1888 
Mich.—F¥or Water W.Co., on city’s credit}1855 to’76| 1,000 7 Various!N. Y., Metropolitan N. Bk. 188) to 1906 
Public Building : stock (City Hall) bonds. ...... 1859 to’71 Sania 7 }Various do do 1881 to’9] 
Public sewer bonds ($40,000 are Gs).... ....-.. 1872 to’76;__.... 6&7 F. A do do 1892 to’94 
Bonds for purchase Belle Isle ...............-. 1879 aad 4 awe do | do 1899 
Slizabeth, N. J.—tmprovement bonds..........-. 1871 to’74| 1,000 7 Various City Treasury. 1879 to’81 
Funded debt bonds......................-....-. 1870 to’75} 1,000 7 Various do 1882 to’95 
EE EA TCI 1872 to’73} 1,000 § Various do 1882 to’93 
Market House bonds..................cccccce- 1865 to’66| 1,000 7 Various do 1882 to’8¢ 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 7 A. & O. do 1885 to’96 
e a Senn é <ecemebeeneneeoul 0 sewe seee tos EL  43—S—s=<(ité<C deeds 
EE IEE SE siaiies saidaes ine aon. eseseesere 2 eee 
le, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 7 M. & N.IN. Y., Farmiet L. & Tr. Co.j May 1, 1898 
ne ee  amauaneesenes 1869 1,000 7 M. & N. do May 1, 
E. C. & P. RR. bonds.............. ptt Oe 1870 1,000 7 J. & D. do do Dee. 1, 1890 
do a 1870 1,000 7 J. & D. do do Dec. 1, 18 
Water works bonds............ .........-. — 1870 1,000 73-10 J. & J. do do July 1, 1895 
nn s cnennee eaewtel . 1876 1,000 7 A. & O. do do An 11, 
do ty GE RE ers: 1876 1,000 7 M. & N. do do May 15, 1906 
do Gh ARES SEE SSO, a 1877 1,000 6 J. & D. do do June 1, 1907 
= a ie alien 2 bl 187 1,000 6 pean do do April 15, 1908 
BAR OR, Lae PL RC ee 1881 1,000 6 F. & A. do do Feb. 1, 1911 
full River, Mass.—City notes..................2. oon Large. 372, 6, 7 | Various City Treasury. 1882 to 1895 
A TR TE A SR ST aS eee. |1000&Ke. 5&6 |Various do 1883 to 1891 
ite aE, - ae mae ot a 1,000 5 g.|F. & A.| Boston, Revere Bank. Aug. 1, 1894 
| + IN. EEN: aie 1,000 5 &6 \|M. & N.|}Boston, Bank Redemption. May 1, 1895 
ie et a i cual okennsonenesaesan Peed tlt 4 ini do do May 1, 1895 
lO el siiduscbnlinnnlaaiecnubiakinenets a itn 5&6] .... do do 896-1898 
i i a a el eal Peas 1,000 ae sidin do do Feb. 1, 1900-1909 
agg * IEA EE aeRO aa SS ra 1,000 6 M. & N. do do Nov. 1, 1892-1908 
ON ash udsetucaucdcbbeeone MEN 1,000 6 F. & A. do do Aug. 1, 1899-1905 
pO pnancnticacsczscseeerensoveseesecere ai sn | oan ree city REN May 1, 1908-1009 
Fitchburg, Mass.—City notes.... ................ 872 stall 7 ‘ . easu Ov. 20, 
Cit — RR ae <i sucess 1873 1,000 6 J. & J.| Boston, Merchants Bank July 1, 1893 
beta RR IR Bea eeenees 1871 1,000 6 J. & J. = July 1, 1891 
alle anak cae ade eee cline ateatniniinicattemindael 1875 1,000 6 J. & J. z Jwy 1, 1905-1 
Galvesio n, Texas-- Bonds for various purposes...}1869 to’75) —.... 10 Various ennai. 18382 to’91 
Limited debt bonds (sinking fund 2 per cent). 1877-8-9 tia s M. & 8. 0 1893-1909 
do RR tienen steeped ian 100 &c 5 J. & . ae be iy J Geivesten- 19s 
Galveston County bonds, G. C. & 8. F. RR.. 1876 sti 6 J. & J. of New Yor 
Hartford, Conn. a... ............) : 1865-70 | 1,000 6 (J. & J.|City Treas. & Pheonix Banki 1890-1895 
TT <.cteud es ibabesdeseeaks dubonbeo’ue 1875 1,000 6 F. & A. City SROOOUET- Aug. 1, 1900 
do EEE, SR. 1879-’80 | 1,000 5 J. & D. June 1, 1904-1906 
Nihtalstiadhiniicintie rina Gbeaipniitpaisiinne sins , 1881 seadian 5 J. & J. do an., 1906 
City bonds Pile Ws GB Wo MEBs ccccccccscese soene oaee 1,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park bonds C of these bonds are for $500 each) uhh 1,000 6 \F. & A|| Merchants’ Bank, Boston |Aug. 1, 1882 &’ 8% 
i la 5 RINE A A Ps WHS 1,000 6 J. & J. City Treasury. an. 1, 1893 
Capitol ow EEL E! AREER IA ED 1873 1,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts 7 -~ rr Mniaeinedte 1879-80 | 1,000 4144 JJ. & J. Town Treasurer. | — — ccececes 
do xo EP es 1863 1,000 6 J. & J. do $10,000 yearly. 
do Reution debt shail waieidtiiiarensmactaa sai 1,000 6 J. & J. do Jan., 1900 
Seizohe, Mass.—City notes ...................2.. 1871-74 aA 6&7 {Various City Treasury. 1881 to 1886 
ty bonds, sinking fund ..................... oe 1874 1,000 6 A. & O. do Oct. 1, 1889 
Water loan a 1872 1,000 6 J. & J. do Jan. 1, 1900 
adloan do ($60,000 are J. &J.).| 1873 1,000 7 IA. & O. do Jan. Apr 1, 1894 
Bonds to B mane niaadisnaselll 1869 to’70| 500 6 } Jan. - Tr Jan. 1, 1889, to'00 
Ponds to Un. RR. vr Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Oo, an. 1, 1897 
Loan bouds, sori SNE sicatthtesbisgeclutinainaeaanieedl 1873 1,000 73 |J. & J. 0 July 1, 1893 
do eh aii ntniehedie ncaa 1874 1,000 73 \J. & J. do do July 1, 1893 
do do Go. PR ARR ARE ROS 1874 1,000 73 =\J. & J. do do July 1, 1894 
do TE SP SoS epReea RR seine 1875 1,000 73 iJ. & J. do de July 1, 1895 
Purchase-money ebcaereecss Park... | 1874 500 73 iJ. & J. do do Jan. 1, 1899 
Jersey Oity—Water loan bonds, mostly coupon.}1852 to’67| 1,000 6 J. & J.JN. Y., Merch. Ex. N. Bank, Jan., 1883 to’96 
Water loan bonds, mostly coupon............. 1869 to’73} 1,000 7 Various do do 1899 to 1913 
do do a"? csaednadeael 1877 | 1,000 6 |J. & J. do do July 1, 1907 
no os cansnnecngonoosnte 1873 1,000 7 '.&4d. do do July 1, 1913 
Improvement bonds....................... aad 1871 | 500 &c. 7 M. & N. do do May, 1891 
a ie ele eed uenauehiens .-e«-|1872 to’76} 1,000 7 \Various do do 1892 to 1906 
RACAL AER OT aon. ae 1,000 7 (WS. & J. do do June 8, 1900 
Funded pla 8a ogagog yi872, | 1,000 sae eee do do a 1897 
ersey i. 0. cunsceseounn arious f arious ty) ,L88. 
udson City TE Mn nei dntintedunmbewmmeiil § Various. | Various 7 Various de do ’"84- 85- 89£1900 
n school loan bonds. ....................-. 869 ,000&6 7 J. & do de Juan., 98 tol 
Bergen street improvement bonds ......... ned 1869 {1,000 7 JI. & J do do aye 
i AR RR a ORE a= Various. | Vari ous 7 |Various do do 1884 & 1889 
street improvement bonds, &c..... Various. | 500 &e. 7 J. & J. do do 1883-1886 
AER A CTE 1875-’76 sane sume Various N. Y., Merch. Ex. Hy B’k. 1905-1906 
bonds, coupon or registered......... 1876 ike. z J. & D. ‘do J tne 1, 1886 
to floating debt. &c., coup. or reg. | 879 , 1,000 6 F. & ‘A.'N. Y., Merch. Ex. Nat. Bk{ Feb. 1, 1909 
to pay maturing bonds, &c............. 1380-"1 | sbi 5 & 6 "q ‘do do 1910 
Real and Tax per ——Total Bonded Debt—— | Fall River, Mass.—The sinking funds .amounted to $440,197 Jan. 1, 
Years. Personalty. 1,000. General. Special. 1882. Total debt, including water debt, $3,455,860. Population 
1879 ...... $70,548,104 ia $6,201,000 $2,390,100 | 48,961 in 1880; 26,766 in 1870. 
1890 ...... 73.68; 604 ie tty ry 1,589,000 | Pitchburg. Mass.—Sinking*fund, $182,284. Population, 12,270 i 
1881 ...... 79, 36 i 5,888,2 1,176,2 1880; 11,260 in 1870. Valuation. tax rate per $1,000, &c. 
—Population, 160,146 in 1880; ‘92 29 in 1870 Years. Real Estate. Pers’] Prop’ty. Tax. Debt. sink’g Fd. A 
Des Moines, Iowa.—Assessed value of property, $5,104,240, which is | 1879 ...... $6, $20,575 $2,208, sig 7 80 $895,803 158,708 
about 50 per cent of true value. Tax rate, per $100. Population in| 1880.. .... 6,868, a 2,264,619 17 4 915,523 182 "384 
1870, 12,035; in 1880, 22,400. a 6,993,7 2'530,164 180 873.523 ’ 


Detroit, Mich.—The population in 1870 was 79,577; in at 116,340 
The value of bod works is $2,559,259, against a debt of ,400, . 
The water works bonds are issued on a — ge a ag city credit, and 

5, per year collected in taxes to Pay nt. on th Assessed valua- 
tion, in 1879-80—real property, $63,981,315; caenel, $19,216, 725; 
total, $83,198, sae, which is made on the basis of true value. Tax rate, 
$1° 03 per '$100 

Elizabeth, N. J. —Default was made in interest Feb. 1, 1879. Suite on 

bonds are ‘pending. Total bonded and floating debt J anuary, 1882, 
3370. 353 and accrued interest to July 1, 1881, $972,000. L atest 
proposition for compromising debt is in V. 34, p. 344. Estimated true 
value of real and personal property is much over the assessed valuation 
of about $12,000,000 (see V. mac p. 612). Population in 1880, 28,229; 











= yo, 20,832. valuation, tax rate per $1,000 and deb t 
ave : 

Years. Realty & Personalty. Tax mate. Debt. 
| ITE LS NRRL $16,250,805 2°6 $4,900,000 
tas dessehstitiesht tn dleadindintd nes a wna gintsiadiiel 15,289,888 . 350 5,13 y,¢ ) 
TEEN re ig 2: i ae 14,614,918 3°56 5,380,000 
RS IS i a dm ‘11,530,031 2°12 5,400,000 























—V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 342.) 


ile, Ind.—No floating debt. Population in 1870, 21,830; a. 
sees. 29,280. , ennenes valuation (true value), tax rate per $1,0 
ve been: 








Years. Real Estate. Personalty. Tax. Debt. 

179 leaded encunat 12,381,475 $4,926,350 $15 09 $1, 551,009 
Cate oe ie 12.919.360 "5, 232,645 15.00 1,651,00 

BOSL.....cccccoe-- 13,925,885 $,379,940 12 50 1 —— 























—The per age a of real "eatate is stot the oash value. 


Galwes Texas.—Assessed value of real and peresnal prope 
1878, $17,000,000, Tax rate, $1 25 on $100. In April, 1882, ~ 
Galveston County 10 per cent bonds were called in and 6 per {cen 
issued instead. Population m 1870, 13,812; in 1880, 22,248. 


Hartford; Conn.—Total city debt, a. 1881, $3,007,000 ; 
ee $2,174 9801. sessed valuation in eset aaa 
$44,000,000. Population, 42,015 in 1880; 37,180 in 1870. 


Holyoke, Mass.—Bonds all coupon, but can be rogisteres. Sinking 
funda, $45,500. Total net debt, January, 1880, $952,500. oa Te 
tion, 1877, $9, 399,820. Population, 21,915 in 1880; 10,733 in 


Indianapolis.—The School Board is a distinct organization and levies 
its own tax ($2 20 for 1881), whioh is included “in tax -? "Junie 
are a few other small issues amounting to about $50,000. 
= tax per $1, — have been: 





ears. eal Personalty. Total. 
EE, $39,156,400 $10,873,575 $50,029,975 “8 
a... 39'100,250 10,930,021 50/030. era 
188112272777. 39:063,735 og, 0.030371 a 





) 2,837 
—Population, 75, 056 in 1880; 48, xvi in 1870. 


asment 
Jersey City.—One of the main causes of the temporary embarra 
of J ar Clty is found in the eo to collect back “aggossments and 
in the immense value of railroad rty exempt from a ee repeal 

Comptroller, in Feb., 1882, made ollowing statement in "055 


9 | Total taxes overdue Feb. 1, less ‘Suinathans due State and Co. $2, 2ori ‘560 


Total assessments due and ‘unpaid cuabusdendescoosingesesseeaey 
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DESCRIPTION. Date of | Sizeor| Amount 2h ' Prinei al—When 
Bonds. par joutetanding.| pir, |_When | Where Pa payable and by ue. 
For explanations see botes on first page of tabies| Value. * |Payahble} 
ity, Mo.—Bonds. ......---0-++see+eeeee2: a —_ $385,000 7 New York, Kountze Bros. | 1890 & ’97-1901 
Eeneee © Us ee ROAR IES TEP OT ETS ISS ions th 852,000 8 do do 1880 to’97 
Bonds ...------ ence reer anes sess see sess cseee oo . 117,782 10 — do do 1880-81 
Lawrence, Mass.—Funded debt. ...---------++--- 1859 to ’64/5000&e. 33,000 51g |Various| Boston, Tremont Bank. 1879-1884 
And GONE. ....00-000+- cocdeseeccccccsccosewes 1862 to’75/5000Ke. 133,000| 6&7 | Various. do do 1882 to 1892 
Fun BOs ecwcnccccccscccowcceccssoosses seconds 1872 ,000 262,000 6 J. & J. = yo July 1, 1894 
Water loan.....---------+-g2cce- nce esc eeceeess 1873-75 | 500 &e.| 1,300,000 6 A. & O. Oct. 1; 90, to 1906 
Lewiston, Me. —City bonds ($25 ~ ee each year). wees wees 25,000 6 J. & J.|City ory ait Boston. July 1, 1882 
City bonds wee 00 each year). ....-.--...---- sees sees 100,00¢ 6 jJ. & D. June 1, 1883 &’88 
xo ($110,000 due 1885, "E2i0, 000 1891) cece cece 320,000 6 J. & J. July 1,1885&1901 
Lewiston aubarn Railroad. eae e9 0906290008000" eres eeee 224,000 6 J. & J. do Ju y 1, ’98-1913 
Water bonds. ....-------.------:-2++2-se-cessees an oo 500,000 5 A. & O. Oct.1,’97-1907-'17 
Louisville, Ky. —Subs. to stock of L. & N. RR.. 1853 1,000 372,000 6 A. & O.| N. Y., —- of America. April, 1883 
Water WOTKS. ....--.-----20e-e- see neeeeereeecees .|1857 to’67 1,000 1,302,000 6 Various do do 1887, ’89, 97 
NUNIT ST nia ince ineaieeneimiahanentt | 1,000 56,00( 7 (IM. & 8. do do arch 1, 1 
For improvement of streets. .......see-ee-----| 1866 to’67| 1,000 190,900 6 Various Louisville. 1886,’ 96, ’97 
Re-constructing street. .....--..----+«-- aneoden 1873 1,000 10,06 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions...... éeuceee 1871 to’73} 1,000 650,06 7 Various do do 1891, ’92 & 1903 
Public school and school houses...........--.. 1853 to’69/ 1,000 178,000 6 Various|New York, U. 8. Nat. Bank. 1883 to’89 
Bewer bonds. .......---- - 2s cece eee eeeeeecees 1868 1,000 81,000 6 J. & J. Louisville, City Treasurer. July, 1898 
Sh! © -« ptdegaugeussssoebooeeocoseqocesoues 1871 1,000 423, 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad..........-...-.-------- 1868 & ’73) 1,000 1,981,000 7 Various de do 1888 & 1903 
Wharf property.... -.-.------2+---------eeeeee: 54,’62,3,8)} 1,000 267,000 6 Various) Louisville and New York. | 1883 to 1898 
DT << J ccccuesdugenegebactaseegehoodnts 1868 1,000 134,000 6 A. & O. do do Oct. 1, 1898 
For old ‘iabiiities errrrrerere rere etree 1869 1,000 77,000 6 sJ.&D. do do " 1989 
nneninhtiainnedieeanndd dmeineds 1871 to’74| 1,000 513,000 7 arious do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 85,06 7 M. & 8.| N. Y., Bank of America. t., 1891 
Road bed, Louiav., Cin. & Lex. RR..........-. 1871 to’73| 1,000 350,000 7 J. & J. do do July, 1961 & 190 
City bonds payable by Louisv. & Nash. RR...|1851 to’63} 1,000 | 1,408,000 6 Various}; New York and Louisville. 1886 to’93 
Ol —oee (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mass.—City notes.........-.222--0e-e0-- 1852 to’75| Large. 81, 5to7 |Vario City Treasury. 1882 to 1894 
PEED. . cco ccecccsess ececcotessnccceonnes 1871 to’76| Large. 500, 6,619 | Various ri) 1886 to 1894 
Water bonds. ....-..---.-- 20-2. e eee e eee e eee eee 1870 1,000 } 1,300, 6 M. & N.|Boston, N. Bk. of Redemp. ov. 1,1 
WALEE MOTOS. .....cccccccccccccccccccccccccccces 1881 5,000 75,000 4 M.& N| Boston, Blake Brothers. Nov. 1, 1911 
n, Mass.—City notes..........-.-..-.---+---- oe Large. 175,000 6, 7 arious City Treasury. 1887 to 1890 
DT, 6s a nccncasisaeeheseedune anaes 1870-’3-’5| Large. 21,500 6,7 {Various do 1 to 1890 
Water —— errrtrreetee titre 1871~'4-’6) 1. 450,0 6 & J.| Boston, Bank Republic. |July 1, ’91-’94~96 
I 31. occ dtinnieesehipaasiounenede 1862 to’76} 500 &c 387,500 | 5, 542, 6 | Various Treas’y & Bost. Bk. ee. 879 to 1896 
City Hall a School House. ............---.-- 1857 to’67)| 1, 4,204 5,6 | Various do 1882 to 1896 
Manchester, N. H.—City bonds..................- eevee cous 107,500 6 J. & J. City Treasury. Jan. 1, 1883-1894 
City bonds wees ence wesw were eee e neces nn seeeerees eeee coes 150,00 6 A. & O. do = 1, 188485 
VER ae IRE AEE SCL EN» die wih 70,000 6 M.&N.| Suffolk Bank, Boston. ay 1, 1893 
Water bonds wanes, 000 each * are i sitacn aiden 1874 100 &e. 200,000 6 J. & J. do do July 1, 1890 &’945 
22 Se Cee 1872 | 100 &e. 400,000 6 J. & J. ; 1887-’92-’97-1902 
FE anew e Doman thse ancranase nen dt a 100 &e. 60,000 4 J. & J. ao July 1, 1911 
emphis, Tenn.—School and paving bonds...... 0’ aie 187 1 
(aie Rane 1867, "8, 9| 500 &e.| $ 19300000] 6 J. & J. Memphis. {] 1873 tol 
I Pi ME, dscuceckebssecesescsenesesds 1870 ) 341,000 OG @ ae aie. -- - + weeesecscs Nov., 1 
Mississippi Ricer Railroad bonda............. ase . 60,006 6 a ee ee Gore yo eet 
Endorsewent Memphis & Little Rock ee 1857 1,000 300,00 7 J. & J. Chosteaten. 8. C. July, 1872 
Compromixe bonds, coupon...-.......-.-.....-- 1877 1,000 ,00¢ 6 J. & J. ury. , 1507 
Milwaukee, oa —Re-adjvstment bonds......... 1861 500 &c. 302,000 5 J. & D.|Mil.  - UY X Morton 8. &Co.j| Junel, b891 
ones cds ebsiioabosnnssenscocsenes 1871 1,000 242,000 7 J. & J. do Jan. 1,1 
do ee + ere 1876 1,000 00,000 4 J. & D. = do June 1, 1896 
Water bonds, qoupen..., FE, ER: 1872 1,000 429,000 7 as. & 2. do do Jan. 1, 1902 
do I 1thctits conenenerennedes . 1872 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
Minneapolis, Minn. tennty iimsnavanduntens aaa 1,000 250,000 8 J. & D.|New York, Nat. Park Bank.} Dec. 2, 1892 
ttl cnindeadtnn eeinaseeennaseewdewis seals 1,000 70,000 & F. & A. do do Feb. 2, 1894 
= halibroabeenti hati éddiiedwensunde saa 500 50,000 & M. & N. do do May 1, 1905 
cshndhibidindstlte: sdidupeameaidnaanin- am tiniierieds 1881 amine (%) A4lg seth conseneis aaantedual 
Western i indint atcenueamale gaiasiienuneaenel aoe 500 60,000 10 Various do do 1881 to 1885 
a. | ‘qmmmadebietammibiandnitmadembeile wee 500 124,500 8 J. & J. do do 1886 to 1900 
iL -< -. <pheebie Reddiieiasweeitihhaasaktion ibis 1,000 110,( 7 J. & J. do do erat ~’96-1902 
o pstheen uhine citeneniadaeesqenie aii 500 115,000 & F. & A. do do Feb. 1, ee & ’9 
sistiaint etait Mitten Giind basmati i" 500 125,000 7 M. & N. do do Nov. , 1901 
Modile—Tunaing ett ida ut nceimoainiele 1881 500 (?) 3to5 iJ. & J.\N. ¥., Merchants’ Nat. BE.| Jan. i? 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’81; 100 &e.|} 1,417,400 6 Various| New York and Nashville. 1881 to’99 
Newark—Bonils, city purposes (s. fund of 1859) ene 1,000 44,000} 6&7 (|Various| Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (s. fund of 1864) om 1,000 1,840,000} 6&7 /|Various do do 1883 to’91 
PIE THEIR, occcccecocccccececcccoccese ¥0 1,000 500,000 7 A. & O. do do April a = Ay 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 00,000 7 J. & J.jNewark, Mech. Nat. Bank. July 
Corporate bonds, coup. or reg.(act Apr. 21 276) 1878-80 | 1,000 1,200,000} 5&6 {Various} _..........-.- 1908 & 1910" 
Sewer and improvement bonds (loc liens). 1871-79 1,000 2,500,000 7 M. & 8.|Newark, Mech. Nat. Bank.| 1886, ‘93 & 1909 
Aqueduct Board bonds......................... ra 1,000 3,030,000 7 Various do do 1879 & 1892 
arrearage :~ Dbitibbsehdedcdakenaese due 1876-77 ented 1,331,000 7 F. & A. Alo do 886-’ 
eile ed widens memitin dl 78-9-80-81; .... 170,000 pe ee foe eee eee 
New Bedford, Monee. —Bridge and city bonds....| 1861-74 iad 45,0006 6 A. & O. City Treasury 1882 to 1889 
City improvement i rs aE 1875 10,000 223,000 6 A. & O. do 1891 to 1910 
Sake i ea OE ae eA dain 1,000 66,000 5 a OO i ceessseses 1882 to 1884 
Riss civccshtinemeiinadaqubiwenseonndiel 1876 1,000 100,00¢ 5 OE Se ee 2 1900 to 1904 
6° bavehchabttbabacducdbadhuntbuweedscmel 1867 to’76| 1,000 400,000 6 aan. °< <° Sgeeteunes 1885 to 1909 
Seiad adaalbeeiainisdantammiemetanadiand 1872-’74 | 1,000 200,000 7 A. & O. onenaseens 1883 to 1909 
ent DE ininkinaidins Datmbidinkdde wéonsuinies 1881 1,000 50,0008 4 A. & O. City Treasury. 1887 to1891 4 






































Of these, $5.450,243 was estimated to be collectible. 
The total debt of the city February, 1882, was $16,198,951; Sie in 
4 


funds, $1,254,499. Population in 1880, 120,722, against 82 
1870. Taxable valuations and tax rate per $1, ‘000 have been : 

Years. Real Estate. Personal Prop. Tax Rate. 
ee ae $54,993,918 $5,340,860 28 
eh tinnianc.aniscledoieiss «dn 54,122, 875 5,343,815 28 00 
; 81 WnRiédasnsswatiden vi 54,619,565 4,786,037 29 80 

SEES RY 56,125,552 5,640,300 29 00 


—(V. 32, p. 183, 566; V. 33, p. 153.) 


Lawrence. Mass.—Total debt, $1,727,000. Sinking fund, $125,395. 


Tax valuation, 
39 p ose in 1580; 


iston, 
$113" 680, 


1881, $25, 348, 
28.921 in 1870. 


620; 


tion, 19,076 in 1880; 13,600 in 1870. 


FE my a ane funded debt, Jan. 1, eet , aoaeve et ene ayable 
i, — dads, was 1759 ,000, against $8,8 000 Jan. 1 1881. The sink- 
tone on Jan, 1 , 1882, amoun 6.466, ‘inelnding back 

8. Popwation by census of 1870 was 100 ,753, against 123,758 


in a he followin 


rate in 188 


tax rate, $16 00. Population, 


Me.—Total debt, April 1, 1881, $1,169,500; sinking fund, 
Sen The railroad bonds were issued to build the Lewiston & 
urn Railroad, which is owned by the cities of those names. Popula- 


give the assessed property valuation: 
440: , #63, 194 487; 1879, $64,018,242; 1380, $66,- 
1861, $6) #8, 753,470, of which $51,587,908 was reality. Tax 


Lowell, Mass. ah the notes held by savings banks. Water hoan sink- 


fund, $309,460; other sink 
ing funds. $88,280. Population, 59,475 
in 1880; 40,928 in'1870. Assessed valuations (about 80 per cent of 
Y ue), tax rate per $1,000, &c., have been: 

78 Real estate. P'’sonal Prop. Tax Rate. Debt. fund, &c. 
19797" o37, 112,747 $12,951,379 $1370 $2,311, 600° $184,296 
lees 3 7,440,570 12/164,430 1340 2.281.500 240,000 
Reece 9,627,847 13,158,688 1570 2,389,300 397,740 


eot™: n, Mase -—Total debt, January 
an 1, 1880, 
Population, 38,274 in 1880; 28,233 in 


+1 ema Assets, $455,- 
» N. H.—There are also $16,000 58 and $19,000 68 due 


before 1887. Total debt, $953,100. Assessed valuations ‘about 70 per 

cent of true value), tax rate per $1,000, &c, have been: 

yoeee. Real Estate. Personal Prop. Tax Rate. Total Debt. Sink.Fds,&1 
ve 5777,744 $7,705,706 $15 00 $973,007 $37,347 

1881 .. 10,557,892 7,385,416 17 60 1,004,412 38,86¢ 


00 | —Population, 32,630 in 1880; 23,536 in 1870. 


Memphis, Tenn.—The city has been in default for interest since Jan. 
1,1873. The oy mercy passed a bill, January, 1879, repealing the 
city’ ~ ~ 4 to enable it to avoid its debts. A Receiver for the city was 
appointed, but U. 8. Supreme Court held such action void. The compro- 
mise bonds were issued at 50 cents on the dollar. Assessed valuation of 
en estate, 1875, $19,329,600; personal, about $6,500,000. 
$100. Popula‘ie ion in 1870, 40, - rf in 1880, $33, 592. 
E8396; Ved ps6 : V.34,p.1 7.) 


Milwaukee, Wis —The city cannot issue debt beyond 5 per cent of ite 
average assessed value for five years. In 1881 valuation was $58,173,078. 
Sinking funds are provided for all the bonds. There is also about 
$47, scrip issued to settle old railroad bonds. Population, 115,587 
in oars 71,440 in 1870. 

at Minn.—Total debt, $1,188,000; tax valuation, 1881, 
ou $31,188,486; tax rate, 2014, mills ; bonds all coupon. Population, 
46,887 in 1880; 13, 066 in 1870. 


Mobile.——The valuation of property is about $13,000,000. Inter- 
est was in default from July, 1873. A settlement with bondholders was 
offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
the charter of the city. In Oct., 1880, bondholders offered ag re new 
25- one bonds, bearing 3 per cent for 5 y ay ty one for 15 years, 

5 percent for 5 years. Population, 29. 132 2 in 2,034 in 1870. 


Nashville, Tenn.—Assessed valuation of 
187.000 real property and $2,491,55C person 
Population, 43,350 in 1880; 25, 865 in 1870. 


Newark.—The bonds in the first line in “ye” ae are np out of the 

=e fund of 1859, which amounts te $9 im second line 
sinking fund of ee $1, 500,082 ; 

ublic school fund, $347, ton Hill bonds bv sinking 


Tax rate, $2 
(V. 32, p. 70, 


tax rate, $20 per $1, 





116,034; tax arrearage, 621,075; ‘Sean bends, $134,784; street 


Sra in pees was =. | 


~ + eee 
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1878, $86.257,175; tax, 
60; 1880, $82,140,700; 
105,059, against 136,508 in 1880. 





$19 80; 1879, $78,658,918; tax, 
tax rate, $20 90. Population in 1870, 


New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870. 


valuations (true value), rate of tax, &c., have been: 


Personal Rate of Tax Total Debt, 
Years. Real Estate. tee per $1.000. Bonds. 
1879.... $12,898,300 $12,874,418 $1640 $1,123,000 
1880.... 13,138,400 13,137,519 15 70 1,059,000 
1881.. 13,505,400 13,609,922 18 00 1,084,000 


Trust 
Funds. 
$104,100 
104,100 
104,100 


New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- 
bond fund, $18,277. The city made a special loan of $75,000 to the 
ew Haven & Derby Railroad, and guaranteed $225,000 of its second 


s bonds. Population, 1870, 50,840 


; in 1880, 62,882. Assessed 


mo 
valuations (about 80 per cent of true value), tax rate, &c., have been: 


ersonal Rate of Tax Total Sinking 
Years. Real Estate. Property. per $1,000. Debt. Funds, &c. 
1878... $33,426,943 $11,606,420 9 mills. $894,000 $142,196 
1879.. 34,922,157 12,130,874 9 - 874.000 156,450 
1880 34,797,569 13,097,158 9 3 854,000 176,392 
Din: Gnethedcest  . wxiaseantess 10 s 774,000 169,214 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878. 
heid invatid the special tax provisions for consolidated bonds, but on 
appeal to U.8. Supreme Court this was reversed April, 1882, with a 


strong opinion an 


a decree for a mandamus to collect the tax. 


(See V. 


4, p. 461.) The assessed valuation of property, real and personal, for 


1882 is about $103,177,249. A schem 


or settling thefjdebt by a 


bond 


— drawing plan is in practice, and drawings take place January 
1, April 15, July 31, and October 15. On January 1, 1882, the total 
bonded debt was $14,704,236; and total floating debt, $2,398,869. 


The uncollected taxes for 1878 and prior years. 
$1,336,948, and for 1879-81, payable in cash, 


in 1870, 191,418; in 1880, 216,090, (V. 34, p. 
Newton, Mass.—Sinking funds, Januar 

ation, 1830, $25,200,100; rate in 1881, 

16,994 in 1880; 12,825 in 1870. 


292.) 


ayable in scrip, were 
704,236. Population 


1, 1382, $135,980. Tax valu-|T 
14 00 per $1,000. Popuiation, 
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xil CITY SECURITIES. (Von. XXXIV 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. ae 
DESCRIPTION. Date of | Sizeor| Amount Princi al—Whep 
Bonds. par joutstanding-| pate When Where ao Seog and by ue. 
For explanations see notes on first page of tables. | Value. ~* \payable whom. 
e ee 
New Haven, Conn.—Sewerage.............--.---- 1871 1,000 $199,000 7 A. & O. City Treasury Oct. 1, 914199 
For Derby Railroad ($20, payable yearly) 1867 1,000 100,000 6 A. & O. do Oct. 1, ’>2 to 'gg 
City bonds (10-20 bonds) ..................--.- 1877 1,000 150,000 5 J. & J. do July 2, 1887-'97 
New Orleans—Consolidated debt. ... .........--.- 1852 1,000 | 4,300,750 6 J. & J. New Orleans. July 1, 1899 
nd: that ete eninincenndbbbsoevoctie 1854-55 1,000 51,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...............-...--- 1869 ones 82,700 5 j|J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 —- 567,850 7 M. & 8B. do March 1, 1894 
Seven per cent funding loan of 1870.......... 70 ones 376,500 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)...............-- "87, 67570) ence 5,500 8 Various do 1887 to 1897 
Street improvement bonds..................--- 1871 1,000 19,950 73 iF. & A. . do Aug. 1, 191) 
Consol. gold bonds (gen! and drainage series) 187 1,000 154,000 7g.1 Q.—dJ. New York or London. July 1, 1999 
Ten per cent bonds, deficit and old claim. .... 1871 |Various. 298,800 10 A. & O. New Orleans. April 1,+ 183] 
New premium bonds (in exchange).......... ; ake olnies 8,502,58 5 ‘ape .- > -egweeeinwec<> oss cht io) mae 
N. O. Waterw’ks Co. new bds.(for $2,000,000) one ae . stati nee <a wee 
Newton, Mass.—City bonds and notes........... 1864 to’75/1,000&¢ 5, 6& 619)V arious City Treasury. 1883 to 1895 
Water loan ( DED cececusedbeodesescentl 1875-76-80} 1,000 4,5,6 J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-19 
Mew VYork—Water Gt0ok. ......cccccccccccccccces 1872 | 100 &e. 6&7 |M. & N.)) ( Nov. 1, 1902 
iccncsks catdanethevecese 1846 to ’69| 100 &o 5 & 6 .—F. - 1883 & 1299 
New Croton Aqueduct stock. ................. 1865-6 6 —F. 3 Aug. 1, 1884 
Additional new Croton Aqueduct. ............. 1870 to’79 4,5,6&7 —F. 7 Aug. 1, 1900 
Croton water main stock....................-.- 1871 to’79 4,5,6&7|M. & N. © Nov. 1,1900-190¢ 
Croton Reservoir bonds..........-......------. 1865 to’74 6 —F. 3 1907 to 1917 
Croton Aqueduct bonds..............-......... 1866 to’70 6 —F. s. 1907 to 1911 
Cent. Park fund stock ($275,000 only due ’98)|1857 to’59 6 —F. og 1887 & 1898 
ID WOUND iiniasSecencscdhdcccccveccode 1879 5 M. & N. Bo 1884 
Central Park fund stock....................... 1856 5 —F. La July 1, 1898 
Central Park improvement fund stock........ 1858 to’71 6 —F. gs 1887 & 1895 
BE BORGES. 200. cnccccescccccccesccccccesccccecs 1870-79 4,5,6&7|M. & N. 8 Nov.1,1901 to'l? 
SE: cicannculnmnaivsdniptindovs sesonted 1865 & ’68 6&7 |M.&N. ae 1894 & 1897 
Se ET GUDOET, ..nnccvcchgocccesoocscocssbe 1869 7 M. & N. o2 1888 
City improvem’t st’k (part red’mable after ’96) 1876 5&6¢g.|M. & N. es "89,’92,’96.& 19% 
7 -<.. 4 2 MD. */: paeeuonebeeseeeeconde 1870-73 7 M. & N. ey 1889 & 1892 
Lunatic Asylum stock. .................-.0.-e0- 1869-70 6&7 |M.&N. eS &89 
Fire Department stock. .... 2.2.2... 22... 2.22-- 1869-7 6 |M.&N. oa 1899 
Fire telegraph bonds.......... ilbieiditidoniipasatiills 1870-73 6 |M.&N. ao 1884 
Vax relief bonds, coupon ...............-.+--.- 1870 7 M. & N. A 1890 
N.Y.Bridge bds ($2,421 900 red.after July,’96)| 1869-79 4,537 4,5&6|(M.&N. Sa 1905.1926& 1998 
Accumulated debt bonds. ................00.0. 1869-’70 7 |IM.&N. Be 1884 to’88 
Street improvement bonds..................... 1874-77 | 100 &e 727,900; 5&6 |M.&N. i 2 1884, & 1888 
Street opening and improvement bonds....... 187 100 &¢ 250,000 7 M. & N. +o sf 1882 
Ninth District Court-house bonds........ ..... 187 500 &¢ 300,000 7 M. & N. Bw 1890 
Department of Parks improvement bonds....| 187479 | 500 &c 1,241,000 5 M. & N. es Nov.1,1882 to’ 
I noe nti ele eens cuamakenetio 87478 | 500 7,887,100} 4&5 |M.&N. ~ 2 Nov.1,1882 to’§ 
City parks improvement fund stock........... 1871-78 | 500 &e 5,744,600 |5,6,7&6¢|M. & N. Bo 1901-1904 
Normal school fund stock...............-...... 1871 | 500 &e 200,000 6 \|M.&N.|} ob 2| Nov. 1, 1891 
Public school building fund stock. ............. 1871 500 &e 636,000 6 M. & N. +s Nov. 1, 1891 
Additional Croton water stock................ 1871-"/79 | 500 &e 2,275,000 |4,5,6 &7|M. & N. © = Nov. 1, 1891 
WOE DUE GOOOK. 253. cccecrevccccscsccccccess 1872 500 &e¢ 265,000 6 M. & N. en Nov.1, 1882 &’85 
Cc ic cackathenditindecssesenas 1874 |500 &¢e.| 8,779,700} 6&7 |Various o8 96 
do 20-50 (redeemable July ’96) 1876 00 &c.| 2,058,35C) 5&6 |M.& N oa wes Pay 
I REPO one ee EE a die 5 447,408; 4&5 |M.&N. at 889 & 1899 
Museum of Art and Natural History stock....| 1873-’79 | 500 &e 958,000 | 4,5 &6|/M.&N cy 
Third District Court-house bonds.............. 1874 500 398,000| 5&6 |M.& N. a6 Nov. 1, 1890 
Central Park commission improvement bonds|1878 & ’79/| 500 &e. 333,000 5 M. & N 53 Nov. 1.1884 
Coy Re 1862 to’68; 100 &c.; 1,100,000 6 M. & N. a3 1882 to’92 
Oo do Tg Sree 1871 100 &e. 600,000 7 M. & N. =8S 1884 to’88 
do do Se ST ere 1872 9 | 500 &e. 653,100}; 5&6 |M. &N. 53 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 100 &e.| 4,000,000 6 M. & N. . 1883 to’90 
Soldiers’ bounty fund bonds, No. 3............ 1865 100 &e. 745,800 7 M. & N. == 1895 to’97 
Soldiers’ bountv fund red. bonds, No. 2....... 1865 100 &e. 376,600 7 M. & N. é) S 1891 
Riot damages indemnity bonds................ 1864 to’72) 100 &e. 855,204 6 M.& N = 1882 
Assessment fund stock. .................--.-00- 1868 to’72/ 100 &e.}| 1,719,400 6 M. & N. ® 1887 
do a ae 187 100 &e.|  493,200| 6&7 IM. &N. 2s 1903 
o Pp erycosser ai eanecrtene 187 100 &e.| 900,450 6 |M.& N. eg 1910 
Repairs to buildings stock..................... 187 00 &e. 00, 6 M. & N. bs 1884 to’88 
Consolidated stock, geld, coupon.............. 1871 to’72\ 500 &e.} 14,702,000 6 g. |Various 2 1896 to 1901 
Accumulated debt bonds. ...................... L869 to’70| 100 &e ,000, 7 M. & N. a 1884 to’88 
N. Y. and Westchester Co. improvement bonds 1870 | 100 &e 30, 6 M. & N. = 189 
iE idandcuh«saccvcrasecbdocsonee 1874 | 100 &e.| 1,680,200 7 J. & D. 2 189 
For State sinking fund deficiency.............. 1874 |100&e| 1,949,747) 7 |M.&N. ¢ 1882 to’86 
Debt of Westchester towns annexed.......... ities pica 915,500 sane om ee oe 
Consolidated stock, gold........... Sialaheieiiteisiei 1878 \500&e.| 6,900,000 5 g. |M. &N. a 1908-1928 
sche 1880 500 | 2,800,000 4 M. & N. "7 1910 
Bonds for bridge over Harlem River.......... aan 500 16,000} 4&5 |M.&N.| | Nov., 1891 
Norfolk, Va.—Registered stock.... ............. kane 100 491,031 6 J. & J.|Norfolk, Treasurer’s Office. 1882 to "85 
Coupon bonds ($20,000 6s are J. & J.)........ 1870-’74 100 417,000; 6&8 |M.& 8. do do 90-'94 -’99, 1904 
Coupon bonds of 1881 (exempt) .............. 1831 | wee 320,000 5 7 oo doe do April 1, 1911 
Trust & pay ne coup. (pav’g, $189,300, J.&J.)| 1872-73 | 100 415,800 ~ A. & O. do do Apl.,’92; July, ’# 
Coupon bds, water (a mort. on water works.) . 1871 , 100 500,000 » M. & N.| New York, Park N. Bank. May, 1901 
improvement and sewerage, $41,000; aqueduct board, $176,954. Re:!| New York City.—The total debt of New York, January 1, ang a 
= personal property have been assessed at near the true value as | $138,728,602; the amount of sinking funds, $36,110,301. The follow 
ollows: 


ing statement shows the details of funded debt and the amount in the 
city sinking fund at the dates named : 














Description. an. 1, 1880. Jan. 1, 1881. Jan. 1, 1 
Total funded debt ..... $136,407,433  $133,535,019 —-$134.400,50 
Sinking fund........... 33,021,985 32,993,024 36,110, 

ee 

Net funded debt... $103,385,448 — $100,541,995 $98,290.24 
Revenue bonds ........ 6,039,966 5,524,2 ’ 

Total debt ......... $109,425,414  $106,066,240  $102,618,3! 


The population of New York, by the United States census, in 1870 wi 


942,292, and 1,206,299 in 1880. Since Jan. 1, 1861, 


of taxation, and net funded debt at end of year, ha 


Real 

Years tate. 

ae 06,955,665 
RN 427,360,884 
are 742,103,075 
a 69,302,250 
SRS tiie we ,148,665 
| ae 836,693,380 
18747. .... 881,547,995 
See. ccces 3,643,545 
SS ,428,165 
ERS 895,963,933 
= »895,700 
i, sceak 918,134,380 
l= 942,571,690 
SR 976,735,199 


* Less sivking funds. 


The — of all $3. 253,915. The mney _ 
August 1, 1881, was $8,253, . ¢ personal taxe 
were $13,790,197, of which $10,000,000 was estimated to be wort re 
he reduction between the amount of taxation in the years redit 


1880 was about $3,400,000. There was, however, no substanti 


tion in the expense of 





ve 
Rate Tax p. Z 

Personal $1,000— Net oat 
$174 624,306 4362 $16 36 $20 087, 3 
181,423,471 496 2494 39,973,0f 

305,285,374 270 80 73,373 
306,947,233 43 2 $8,369, 7 

306,949,422 520 23 81 95,46 ! 

292,597, 5 41 19 59 107,623, 
272,481,181 695 21 05 114,979, * 

217,300,154 ——294 116, 0735 
218,626,178 28 00 119,811, 4 

,028, 26 50 117,700, 
197,532,075 25 50 113.418, ~ 
Sintec aes 
2097212899 26 20 102,618,30! 

t Annex:ed towns inclu a and unpel An 

overdue and upp 


the valuation, ral 
been as follows: 


administering the City Government, as redit 
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DESCRIPTION. 





For For explanations see notes on first page of tables. 








Norweh, Conn. 


City bonds... 
Water loan ($50,000 1890, 


Court House. 
’ Sinking fund b 
Paterso 





nds 
ms n, N.d. School a 
debt bonds. .......---2--eeeseee--sevces 
— p’ds ($125,000 are M. & 8S. & $16,000 5s) 
War bounty bonds peecccoccese cecccesccccescedes 
Funding bonds, 
Renewal ponds, 


—City bonds. .........+-+---++-e- 


‘A 
‘“B” and “CO” 














hia—Bonds prior to consolidation .... 

Peas ter railroad stock subsidy subscript’ns 
do for water works 

do for Bridge. ........- 22-2 0- ceeerenscceeee 

do for park and Centennial................ 
—— for war and bounty purposes.......... 
do municipal, school, at ibdccocenéte 
Guaranteed debt, gas loa 
r cent loan (“*A” to th tae 
Peoria, Ills.—School loan........ ..+.-----+-+--+- 
Water loan ($50,000 each year)............---. 
ware DE sc cnoukopudbtbddardscccctvécorescordes 


Peoria  & Rock Island Railroad................ 
Pitisburg—Water exten. loan (coup. or reg.) . 
Water loan, re 
—— debt and other municipal bonds...... 
mpromise railroad bonds (coup. and reg.).. 
impr. Penn. av., &c. (local assessment). 
ponds for overdue interest (temporary loan). 
Portland, Me.—Loan to Atl. & St. Lawrence RR. 
Loan to Portiend & Rectester Setwens 


do 

do Portland & Ogdensbur 
Municipal—proper, ($63,000 are_5s due ’83).. 
Building loan bonds. ...........-.-----+-e00+e-- 
ence, R.I.— Bonds for —— improvem’ts 
Recruiting and iol, 
do loan bends, 8° d, 





oon bépbeccocsunees 
registered. ........... 
do 


loan of 1879 

Public | loan, re 
Prov. & Springfield RR. bonds, guaranteed. . 

aaa > Street District certificates.............. 

do do coupon ..... 

New o is School Building certificates ........ 

Richmond, Va.—Bonds, reg.,($118, pote tt ing 
Bonds, reg. and coup. ($216,000 are coup,).. 


NC iD i ah he a ot he eee aun « 
Rochester, N.Y.—To Genesee Valley Railroad . 
To Roch. & State L. and R. N. & P. Railroads. 


For various city improvements................ 
Water works loan, coupon and registered..... 
dictated ns demadaconiabamhores 
Rockland, ONS” ERAT SS pes 
Railroat loan ($20,000 payable yearly)...... 
fo niet iia til tad ed telat nine mines 
Notes and coreisentes RS 
St. Joseph, Mo.—Bonds to St. Jo. & Den City RR. 
Bonds t¢ Missouri Valley Railroad 
Bonds fcr various purposes. ................... 
Bridge bonds 

New oF oom oe pee mise bonds (60 per cent) 
néewal and floating debt bonds.... 

Real estate, buildings and general purposes.. 
Street improvement — 
Water work bonds (old)....................... 
Tower Grove Park t 4 his ecndessdatente 
Sewer bonds 


a ee ee ee | 





$and £ 
£(partr A Neen *90) 
(gold 





approach 


















































— Ao Size or ror ented a ———— Se wae 
onds. ar joutstanding. en here Payable and b ue. 
alue. Rate. | pay’ble Whom. ’ . 
1868 | $1,000 $125,000 7 JA. & O. Thames N.Bk; Bost.,Bk.Re Oct. 1, 1893 
1877 ,000 5 A. & O. Norwich. . April 1, 1907 
’68,’78,'80| 1,000 5, 6 & 7 | Various do 1898,1908 &1910 
1875 1,000 7 J. & J. do , 1905 
1,000 5 A. & O. do Apriil, 1908 
-| 1858-73 500 7 J. & D.| City Hall, by Treasurer. Dec., 1882-1904 
1862-71 500 7 J. & D. , do do Dec., 1882-1900 
1869-30 500 5,6,7 |J. & D. do do 1882-1902 
1863-’65 500 a J. & Dz do do Dec., 1879-1900 
1877 100 &e 6 I. & D. do do June, 1887 
1877-72 500 6 Various do do 1901-1904 
50 &e. 5&6 J. & J. Phila., by Treasurer 1882 to’85 
1855 to’71 30 Do 8 r & 7 ao ao 
0’ c. . ; rs) do 1879 to 1903 
1859 to’70| 50 &e. 6 J. & J. do do 
teas te.oe| Soe ian Sf «6 
0 c. - & Jz do - do 1879 to 1905 
1860 to’70| 50 &e. 6 J. & J. do do 
seal 50 &e. 6 J. & J. do do 1883 to 1905 . 
1879 25 &e. 4 wiaiais do do 1881 to 1904 
‘alle oud 7 Various N. Y., Amer. Exch. Nat. Bk. 1886 to 1890 
welts nOF 10 M. & N. do do May 15,1881 
lie pete 7 J. & D. do do June 1, 1888 
nares iii 7,62.&7g2| Various do do 89-18 
on até 7 J. & J. New York. 7. 
.|1868 to’74 . 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
1878 ae 6 J. & J. re) do 908 
1845 to’72 be 6&7 |Various) Pittsburg, Phila. & N. Y. 1881 to 1912 
1863 omen 4&5 |J. & J.\New York, B’k of America. 1913 
add re nals 7 Various) Philadelphia. as oe 85 
By 1, 6 M, & N.| Boston, Blackstone N. B’k.|Nov.,1886,’87,’88 
1867 to’69/| 500 &ec 6 J. & J. do do July, 1887 
1872 vee 6 J. & J. do do July 1, 1897 
1872 a 6 M. & 8. do do Sept. 1, 1907} 
1859-79 | 500 &e 5&6 |m’nthly| Boston and Portland. 1881 to’95 
1867 1, 6 J. & D. do une 1, 1887 
855 |1000&e 6 M. & 8. Providence. Sept., 1885 
1863 |1000&c 5 J. & J. oO Jan., 1893 
1872 |1000&e 5&6. \5. & J. poxten, Prov. and London. Jan., 1900 
1874 /|1000&ce 5&6¢. |J. & J.\N. Y., N. City Bank, & Prov. n., 1 
1876 |1000&e 5g. iJ. & J. o do July 1, 1906 
1875 £100 5 g. |J. & J.|London, Morton, Rose & Co| July 1, 1895 
1879 (1000&c. 4144 |J. & D. Providence. June 1, 1899 
1879 Large. 5 danaiea do July 1,’99 & 1900 
1872 1,000 7 J. & J. do 892 
1877 1,000 5 M. & §S. Treasury. —_ 1, 1882-84 
1879 1,000 41g |M.&N.| Boston and Providence. ay 1. 1885-86 
oak we oo 4lg |Various do do 1882-89 
cmd sues 6 J. & J. Richmond, Treasurer. |J.& J., 1880-1912 
‘ Lie 8 J. & J. do do 198641904-1909 
aie 1,000 7 J. & J. N. Y.. Metropolitan N. Bk.! 1881 to 1903 
eee 1000&¢ 7 F. & A. , Union Trust Co. 1893 
alia Various 6&7 |Various! New York and Rochester. 1880 to 190% 
ome 000&e.; 3,182,000 7 J. & J. Y., Union Trust Co. Jan. 1, 1903 
1875 aan 410,000 nae paiak oO do 1905 
Satis 100 &e. 359,050 | 4&5 |Semi-an City Treasury. 1882 to 1897 
1869 100 &e. 6 J. & J. do 1882 to 1899 
1871 100 &e. 6 F & A. do 1891 
1872 100 &e. 6 M. & §. do 1892 
edhe adie ETS ete Be ok ee er a ne 
1860 to’69 500 6&7 |VariousiN. Y., Nat. B’k Commerce. 1880 to’89 
18 500 7 M. & N. do do Nov., 1889 
1858 to’69| 100 &e 10 & 6 | Various'St. Joseph and New York. 1880 to’83 
187 500 10 J. & J.\N. Y., Nat. B’k Commerce. 1891 
1881 50 &e. 4 F. & A. do do 1901 
1846 to’71| Various 6 Various|N. Y., Nat. Bank Republic 1881 to’91 
1840 to’68) Various 6 Various do do 1882 to 1905 
1855 to’57| Various 6 Various do do 1882 & ’87 
1856 to ’58/ Various 6 Various do do 1882 to’83 
1868 1,000 6g. \|F. & do do Aug., 1898 
1855 to’69| 1,000 6 Various do do 1882 to’89 
1852 to’68/ Various 6 Various do do 1881 to’88 
1865 Deas 7 F. & A.|N. Y., Nat. B’k Commerce.| Feb. 1, 1885 
1867 to’70| 1,000 6 2. |J. & D.| New York and 8t. Louis. |June, 1887,to 90 
1,000 6g. |A. & O.|N. Y., Nat. B’k Commerce.} April 1, 1892 
1871 to’73| 1,000 6 g. | Various New York or or “ee 1891 to’94 
1873 1,000 6 g. |M. & N. do do Nov. 1, 1893 
1875 1,000 6 g. |M. & N. do do May 1, 1895 
1874-’79 | 1,000 6g./J. & J. do do 1894 & 1899 
1880 1,000 5 g. |) Various do do Jan.& June, 1900 
1872 500 | 6 g. |J. & D.|N. Y., Nat. B’k Commerce.|; Dec. 10, 1892 





yy = oe taxes was about equal tozreduction in tax levy. (V. 33, p. 


bat a » Va.—The assessed valuations and tax rate per $1,000 have been: 


Assessed valuations of property for 1882 are: 
$491,481,202; suburban 
096, 115; "all the personal 
Population, 1870, 674,022, against 847,170 in 1880. 


Peoria, Ill.—Total "at $673,500 in 1882. 


187 Real Estate. Personalt Tax Rate. 
ison i tee Riis ith bol $8,689,716 $1,497,1 0 $19 
1Qg, reece , 61,2 2 1,463 "498 1880; 22,849,in 1870 
188% ititiditiiiad ee an wht. by rege y 1,310,861 20 
EF SE GM Rae 526,466 1,627,855 


Brees, Conn. —The desessed eaten ‘tox rate, &c., have been: 
Real ———— Rate of Tax Total 


Years. Estate ert r $1,000. Debt. Funds, & 
ETT $7,735,158 $3. 3,725,846 $11 765,664. 8... 
a 8,184,815 3,273,074 “CU 63.277 $.----- | were $203,221. 
1878.20. 7-794,678 3,039,564 7 ary 863 3.535 
abate 7,435,418 3.057.099 9 777,312 9,191 


57. 
—Population, 21 TS in 1880; 16, 653 in 1870. 


Paterson, N. J.—Finances are apparently in a oe condition. The 


assessed valuations, tax rate per $1,000, &c., have been: 


1 Real Estate. Personalty. 
1878. --.---...0. $15,850, 857 $3,255,659 
1+ + re 15, a ‘ 108 544517 
®eeeeenecesene_s 6 “ 
—Population, 51,031 ‘in 1880; 33,579 in 1870 


og piladel hia.—The total funded debt, J anuary 1, 1881, was 


064 ; floating debt, 
916; floating dent” 


489, 4 
hking fund, railroac 87. 


stocks held, and: 


Tax Rate. 


234 
24 


24 


‘Sinking 


puted. 


ee — nal, only $2 
ation, 156,389 9 in 
1877, on Penn Avenue improvement bonds, legal points being dis- 


Lawrence, Portland & Rochester, and Portland & 
Population in 1879, 35,010, against 31,413 in 1870, and 26,341 
— Population in 1880, 33, 810; 1870, 31, 413. The assessed v aluations, 
tax rate, &c., have been: 


016,540. 
1880; 86,076 in 1870. interest 


The city is protected by mortg ages 


Full city property, 
roperty, $35,197,912; farm property, $ 
ing classified with the full city property 


Population, 29,259 in 


Pittsburg. ndimennaed valuation in 1880: Real property, $85,744,990 ; 
Tax rate, 1880, 20°4 mills per $1. 


Popu- 
defaulted April, 


Portland, Me.—The sinking fund and available assets March 31, 1881, 


on Atlantic & St. 


gdensburg railroads. 


in 1860. 


Real Personal Rate of Tax Total Sinking 
Ye Estate. Pro ~+ 9 per $1,000. Debt. Funds. &c.* 
Debt. 1877-8 $19,067,200 $11,825,645 $2500 $5,507,900 $377,061 
$1, ty 500 | 1878- 19,212,800 11,458,354 25 50 5,316,600 360,815 
1, 275,000 1879-80 19,825, "800 10,359,128 25 00 5,235,600 225,710 
1,259,500 | 1880-81 .. 19,777,200 376,456 25 50 ry ‘688, 100 92,356 


69,431,- 
$601,365; on January 1,1882, the debt was 68,139,- 
Total assets Jan. 1, 1882, including 
32,549,998 of taxes ‘‘due and 





Hall 
or bonds «> = 


1895-99, $317,139; 1900-6, 


19, 





* These do ms include the sinking funds for railroad loans. 

Providence, R. I.—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new Cit 
Improvement. The sinking fund 
a $238.126; 


and Brook Street 
1885. $635,104 ; 
457. Population, 


collectible, ‘and $2,742,025 cash, were $27,445,373. In the following 0; 68,904; 1880, 104,857. The laws of Rhode ‘cheek sow Sak ae 
Tones. € assessed value of real estate is near its cash value: semen of towns to 3 per c t. of their assessed valuation. Assessed valua- 
1876 Real Estate. Personalty. Tax Rate, | tions (true value), tax rate, &c., have been: ie 
IGT] TT rete ec ee cere eee $585,408,705 $10,004,673 $21 50 oe Personal = pee Total Assetsin Sink. 
IQ7Q ere cence eee 593,313,532 9,755,000 22 50| Years. Estate. Property. Debt. Funds, &e. 
IS7g tree eee ees 577,548,328 9,439,769 21 50 | 1878.... $86,341,100 $30,699,400 $1150 50. “— 590,550 $1,292,697 
IBRQ ett eee ee ee ee 526, 539,972 8,069,892 20 50} 1879.... 86,816,100 28,765,600 1400 10,475,550 1,237,008 
BHAI Tn teeter cer eeee 529,169,382 7,498,452 20 00/ 1880.... 88, ‘012, 100 27,908,900 yr 50 10,202,688 1,359,142 
18QQ etter eee eee 543, 669, 129 7,863,385 19 50/1881... 87,7 88, "000 28° 413, 800 400 10,100,599 1,397,558 
BPO wee ene Sadetcctieos 545, 608, 579 $8,166,650 19 00! —State va. uation, $168,547, 726; city, $116, 201,800. 
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DESCRIPTION. Date of | Size or} Amount eee Principal—Whep 
Bonds. par /|outstanding. Rate | When | Where Fegebie, and by ot 
For explanations see “otes on first pare of tables. -| Value. * | Pay’ble hom. 
° ° ee... 
St. Louis—(Oontinued.) 
St. Louis County bonds assumed— 
Sen csceaviseenesoococescoscostes 1867 | $1,000 $100,000 7 J. & J.\N.Y., Nat. Bk. Commerce.| July 1, 1887 
EE Eb ponke snccogececboonccescunesesssse 1868 1,000 500,000 7 M. & 8. do do Sept. 1, 1988 
General purposes, gold...................2.-- 1872 1.000 600,000 6g. J. & D. do do June, 1899 
i hire selunteccasiuisocantecensseesete 1873 to’76; 1,000 850,000 |7&6¢g. |J. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6 g. |A. & O. do do April 1, 1905 
i ttncitesecebesocedanduoneeewts 1875 1,000 500,000 6 g. M. & N. do May 1, 1895 
St. Paul, Minn.—Revenue vonds............--.. Various. | Various 707,425 |5,6&7 |M. & N.| N. Y., Kountze Brothers 880 to’90 
I oic:08 seneonconedgensasover ete Various. | Various 48,710 7 \|M.& N. d do 1883 to’s6 
CE EEE | ETI a ..-. |Various 263,125 8 Various do do 1889, ’90, 96 
fake Superior & Mississippi Railroad. ....... 1868 |500&¢.) 200,000 6 j|J. & D. do do 1888 & *98 
St. Paul & Chicago Railroad.................... 1870 1,000 100,000 6 J. & D. do do 1900 
8 Ek SE 1873 1,000 100,000 7 sane do do 1903 
ELE TALL I ER 1873 1,000 100,000 7 J. & J. do do 1898 
ht i ei Et A A EE Oe 1879 1,000 115,000 6 A. & O. o do April 1, 1904 
Salem, Mass.—City debt............. ........---- Various. | 100 &e. 104,000} 5&6 \J. & J. Cty Treasury. 1880 to 1889 
nw ries senéaeate 1871 1,000 300,000 6 J. & J.| Boston, Merchants’ Bank.| J + 
Water tiene nmiennd wagigeshonectighe 1868-9 | 100 &e. 500,000 6 A. & O. do do Apl. 1, 1883-1898 
OO SRR, ETE S Ne 1878 1,000 398,500 5 J. & J. do do 1,1 
San Fra PSS Bonds of 1858, coupon (gold).. 1858 =| 500 &e. 330,000 6g. |\J. & J.|San F.&N.Y,, Laidlaw &Oo.| Jan. 1, 1888 
oo bonds, coupon (go id) sedi dhe odonhe 1863 to’64| 500 &e. 435,500 7g. |\A. & O. do do ct. 1, 1883 
Pacific Railroad, cou pom (gold) pesces | 1864 | 500 &e. 307,000 7g. \J. & J. do do July 1, 1894 
Western Pacific Railroad, onsen 1865 | 500 &e 72,000 7g. |M.& N. de do May 1, 1895 
Judgment bonds, do de poutine 1867 500 &e. 246,000 7g. \|A. & O. do do Oct. 1, 1887 
Sd codvuiniaipilishesndinnsqasoonnstl 1870 to’72/ 500 &e.| 385,000! 7 ¢. |J. & D. do do une 1, 1882 to 99 
inn: tb ithe she épnsecsendde cocndhe 1874 | 500 &e. 200,000 6g.\J & J. do do July 1, 1894 
Park improvement bonds....................- 1872 to’75| 500 &e. 475,¢ 6g. \J. & J. ao do 1897 & 1904 
EE SE 8. none cece coecte ERS AS *,. 1871 to’73) 500 &e. 210,000 6 g. |M. & N. do do Nov. 1, 1891 
House of Correction bonds..................-- 1874 | 500 &e. 150,000 7g. \J. & J. do do | July 1, 1894 
City Hall construction. ......................-. 1875 to’76| 500 &e. 611,000 6 g. pune do do 18 
Montgomery Ave (special tax).... ............ 1873-74. eae 1,579. 000 nan we aa wiieibaaun 
Dupont Bt. tepecial) ( (Act March 4, 1876)..... 1876 aii 928,000 7g.\J. & J. oP. F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New oomnremise bonds........ 1879 | 100 &c. 3,000,000 5 F. IN. Y., Eugene Kelly & Co.| Feb. 1, 1 
Bomerville, Mass.—City debt .. ................... nines Various.| 1,250,000 [551966 Various Boston, —_— Security Bank! 1882 to1896 
Park & wat’r ($170, 000A. &0:: $155, 000 J.&J.) soos Large. 325,000 6149 | Various do 1881 to 1884 
hi AOI: SEE EE IT LAL LS EEE sabe Large. 320,000 |549, 6,619/ Various do do 1880 to 1906 
nofield, Mass.—City notes................... R Large. 167,000 | 412,6 arious City Treasury. 1882 to 1884 
i athihatiiheaneehtiaiestaneeneorennn abe _— 1,000 174,¢ 6 Various) Boston, First National B’k. 1882-1889 
Water loan ($200, 000 are 6 per cents) ........ cae 1,000 | 1,200,000] 6&7 |A. & O. do Apl. 1,’94, 01905 
12 A I NR SEMEL Ne SATE — 1, 240,000 A. & O. do = Apl. 1 , 1879-1893 
Toledo, pe ere fund city bonds, coup...... 1266 to’79|_ sa... 1,160,650 | 6,7 & 8 ey N. Y., Imp. & Trad. N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon.... ..... 70 ows 32,000 73 & N. do do May, 1900 
Water works ($3,0U0U only 6s)......... ........ "73,"74479) nce 1,000,000} 6&8 Vari ous do do 1893." 94 & ’99 
Short bonds, chargeable on special assessm’ts./1874 10’80)_.... 505,521) 7&8 |Various do do 1879 to’s1 
srcester, M. —City, ($536,500 o., §$1,349,500 r.)|} 1861 to ’81| 500 &ec.| 1,886,000 | 4, 5 & 6 | Various|C.Treas.& Bost. Mchts.’ Bk. 1882 to 1906 
Sewer debt (a!l Seatatened ee Dee TET, 1870 to’81| 500 &e. 325,000 | 4, 419, 5 | Various do do 1499 to 1905 
Water debt ($80,000 coup.. $291,300 reg.) ....‘1870 to’76! 500 &c. 371.3001 5&6 /Various! do - do 1882 to 1906 








Rochester.—Total oy $5,966,410. The or of Genesee Valley 
Railroad co, 168,000, are provided for by net receipts from a lease of 


said road to e Railway. opulation, 89,366 in 1880; 62,386 in 1870. 
Assessed valuation (60 per ct. of true value), rate of tax, aX, SC. have been: 
— a Personal Tax per $1,000 Total 
Years. yore & in dia Wards. Debt. 
1876... ene 661 “475 $1,958,900 18°75 $5,594,686 
1877 .... 48,196, ‘975 yo 20°21 5,549, L186 
1878 .... 42, '6D8, 350 »706,300 19°64 5,471,686 
1879 .... 37,717,175 i 584, 940 21°79533 5,446,186 


Richmond, Va.—Real estate assessed, 1880, $28,348,283 ; personal, 
$7,471,488. Tax rate, $140. Population, 63,¢ 00 in 1880 ; 51,038 in’70. 


Rockland, Me.—Valuation of real and personal estate, 1881, $3,460,- 
7. Tax rate, $25 per $1,000. Popwation, 7,599 in 1881; 7,074 in 
1870. 


St. Joseph. Mo.—Population in 1880, 32.431; in 1870, 19,565. As- 
sessed valuation of real estate, 1880, $5,723,78 4. Personalty, $3,294,- 
451; total $9,018,235. Rate of tax, 1880, 3214 mills. In 1881 total 
assessed valuation was $9,885,000, which was probably about 60 per 
cent of actual value. A compromise of the debt was made in new 4 

r cent bonds, which are given for the full principal and interest of old 

1 fe A os 32, p. 659.) 

oo hepmation by ee United States census in 1870 was 

si0. 864, aaninet 350,518 in 1880. The city and county were merged 
iaw in 1877 and cit aM the county bonds. The Comptroller 
gives the following in his report to April, 1881: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 9, 1881) is 
#22, 417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $850,000, was decided against the city in 
— butappealed. Assessed valuation of property and tax rate have 


Real Estate —— of tax pees te 000.— 
New 


and Person Bonded 
Years. Property. Limits. Limite. Debt. 
i ssbaconaseuneue $173.086,330 $5 00 $17 50 $22,787,000 
SRNR ERR 164,399,470 5 00 17 50 22,614,000 
RRR 160,634,840 5 00 17 50 22'507, 000 
Sl thiithitetimmne . dhndieiniodn 5 00 17 50 22,417,000 


St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,473. 
Assessed Valuations of taxable property aud tax rate have been: 


Personal Rateof Tax Total Sinking 
Years. Real Estate. Property. per $1,000. Debt. Funds, &e. 
1875.... $20,836,710 $6,919,216 22 mills. $1.323,812 $616,292 
1876.... 18,835.525 6.340,493 16 “* 1,332,500 551,755 
1877.... 18,993,545 5,452,871 . 2 1,327,200 567,642 
1878.... 17,300,486 5,491,026 13 * 1,356,444 616,000 
1879.... 17,300,766 5,942,503 . .™ 1,519,310 656,000 


Salem, Mass.—The sinking fund amounts to about $290,000. There 
are $46,000 of 4 per cent bonds also held by sinking funds. Population, 
27,563 in 1880; 24,117 in 1870. Tax valuation, 1881, $23,788,356. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Du )ont Street bonds are special i issues charge- 
able only on the assessment of property benefitted. The assessments for 
four years and tax rate (per $100) are given below. The large increase 





in personalty in 1880-«1 was made by the arbitrary assessment of 
persons making no sworn statements of their property. 

Realty. Personalty. Tax Rate 
0 ee $190,280,810 $54,196,550 $1 24 
Re 166,429, 845 51,057,229 1 994g 
ET aduneakwbeadiniia 165,023,658 279,287,738 
ee 155,870,926 65,547,386 1 804 


Sinking funds raised annually amount to over $225,000. 


Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compro 
as reported ip V. 26, p. 625, gave wa 5 per cent bonds for the face of ol 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of — —_ value 
in similar bonds. Assessed value of real estate and tax ra ach year 
have been as follows: In 1875, $13,932,012, $52 50; 1876, it 256 040, 
22 50; 1877, $14,256,540, $15; 1878, $y, 946, 633, $25; 1879, 
310, 100. ,000, $25. Population in 1870, 28,235, against 30,709 in 1880. 


Somerville, Mass.—Total debt, January 1, 1882, $1,585,000; sinkin 
fund, $312,263. AN art ds veneuen in 1880, $20,4 458,100. Excep 
$140,000 5s in $1,000 pieces, all bonds are in $2, 000 to to $50, 000 pieces. 
Population, 24,933 in 880 ; 14 "685 in 1870. 


Springfield, Mass.—Total debt, January, 1882, $1,811,221. The rail- 
road debt falls due $20,000 each year. Population in 1880, 33,340; 
1870, 26,703. Tax valuation and rates have been: 


Personal a a 
Years. Real Estate. rope per $1,000. 
I ahead $22,746,330 sé, 637 ne 11 00 
ST ssscaididealanibeatins 22,211,230 230,094 12 00 
ere 23,795,920 $'935/850 12 50 


—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, 1881, was $3,316,091. Of this the debt 
payable by special assessments was $505,521, and the certificates of 
indebtedness, $62,641. Taxable valuation of ren eatate, 1878, $12,- 
805,945; personal, $5,350,150. Tax rate, $3 36 per $100. Population, 
9U,137 in 1880; 31,584 in 1870. (V. 30, p. 356.) 

Worcester, Mass.—Total debt, January 1, 1882, $2,582.300. Cash assets 
$101,748, including $265,299 sinking fund. Population, 5x,291 ~ 1880; 
41.105 in 1870. Tax valuation, 1880, $41,005, M12; in 1581, $42,606,- 





vw 
—Valuation of real estate is about 40 per cent of true value. 


O29; tax rate, 1°68. 





























































































































1878. Capital stock, $2,000, ; first mortgage (on 95 miles) 6 per 
eent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 
$ per cent (if earned) 40-year bonds, due oy: 1918, $1,400, ; 
fotal stock and bonds under re-adjustment, $4,400,000. In 1881 a con- 
trolling interest was sold to the East Tenn. Va. & Ga., by whieh this 
yoad ig now operated. (V. 32, p. 288; V. 33, p. 559.) . 


Alabama New Orleans Texas & Pacific —The 
shares authorized are $12,500,000, 


a. id 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Miles | Date |Size,or| , INTERZST OR DIVIDENDS. se hon Dee 
ee ; mount ~, 
tion of column headings, &c., see notes) of of Par Rate per| When |Where Payable, and b){| Stocks—Last 
For explanation warat page of tables. Road.|Bonds | Value. |OUtstanding) “Gent. Payable} Whom: *| “Dividend. 
ama Central—1st mortg. gold coupon ......... 95 | 1878 | $1,000 6 (J. & J.|N.Y.,Metropolit’n N. 
yim oO, Texas & Pacific June.—Debentures..| 233 | 1881 ner sain mete pitincn 5 ” ~— way te ie 
Ala.é Gt.South’n. —1at mortgage, coupon............ oF 1878 1,000 g. |J. & J.|N.Y.,Farmers’ L.&T.Co} Jan. 1, 1908 
Albany & Susquehanna—Stock .........-++--++++--+- reg jue | 100 * : ° . : , 7 . Var * Ree yong = om. i, ices 
cOSSCSSSSSSSSSSSSeSeeeeeeeeeeeseeeeveeees , . . . *) e . . . > 
Albany City loan (sinking fund, i pert. yeariy)-| 142 1865 | 1,000 6 |M.& N) "do ° do Nev., 1895-97 ! 
2d mortEnge. 5. wii. endorsed on bonda)..| 142 | 1876 | 1000 7 |A&0] _ do do. __ | April'i, 1906 
Allegany lh ee maest., gold ($8,000 per mile) . = 1882 ner? 6 g. J. & J.\N.Y., Post,Martin & Co.| Jan. 1, 1922 
Allegheny mortgage (Riv. Div.)......------c..-¢ --s-] 132 | 1866 | 1,000 “"#'30 |J. &'J.\N. Y., Winslow, L. & Co.|Maroh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 | 100,000 5 Jan’ary|} Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. oy Pa. RR......-. 110 | 1871 | 1,000 7 |A. & O.|Philadelphia or London} April 1, 1910 
Fundin income bonds, with tratlic guarantee. ... — ny oh — 4s 2 ° . 3 Bl 0 ree Oct. 1, 1894 
ne Bt MOTTZLARC . ...- cece ccc cccsccces ’ . -|N. X., VeEDt. Fac . . . 
anaes é@ Spartanburg— lst mortgage, gold....... 30 | 1876 | 100 &c. 7 g. |J. & J.iCharleston& New York: y 1, 1897 
Ashtabula py oe a oe gS we or reg.. oct re the yo - F. & 3. 7s "= I.T. &8.D.Co.| Aug. 1, 1908 
tchison 4 acific—1s8 -» MUAP............ ¢ ,000 —F. . wes N. ’ A 
rT ison Sewell Co. é West.—\st M., guar. C.B.U.P.| 34 | 1879 | 1,000 6 Cor N.Y., Hanover Wate} Bk. Man 1905 
tchisun Topeka @ Santa Fe—Stock .........-.-----. 1790 | .... 100 1k CF Boston. at Office. May 15, 1882 
lst mortgage, ZOld.......---.-22-- eee ener encore eee 470 | 1869 | 500 &e. 7 .\J. & J.|Boston, North Nat. Bk.| July, 1899 
Land ant ag SEE MEE: acoccosed ecccceseecsses ---. | 1870 | 500 &e. Z g. > * o Y y m4 Oc om 190@ 
nsol. oO ee) ee ee eee eere "eee cree . . e Oo Oo 
Construction notes. ......--.--- 22+. e eee eee eeeeeee akties: niin enies 7 . J. & J. Boston. 82 
Land income bonds, 5 to 10 years.... .... ........ ---- | 1878 | 500 &e. 8 J. & J.| Boston, Co.’s Office. | Jan. 1,’83-’88 
Bonds, gold (secured by mortgage bonds)......... ---. | 1880; 1,000 5 g. |A. & O. oston. April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.} .... | 1880} 1,000 5 M. & 8. do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... .--- | 1880; 1,000 4lg |A. & O.|N.Y., Nat Bk. of Com’ce}] Oct. 1, 1920 
Wichita & Southwest., lst M., gold, guar ......... 27 | 1872 | 1,000 7g. |\J. & J.|Boston, North Nat. Bk.| July 1, 1902 
ans. ad Top. . weet, 2 bag tee — neavewonete 66 th 1,000 7 g. F e 4 mentee. shasta" N. Bk. — ae pay 
Pueblo & Ark. Valley, 1st mort., gold, guar. .....| 148 | 1875 | 1,000 72. \J. & J. Bost., N. Bk. of N. Am’a July 1, 1905 
do do lst (& 2d on 148 miles) guar.. .| 134} 1878 | 1,000 7g.iJ. & J. do do July 1, 1905 
Kansas City Emporia & 8., Ist mort., guar.. ..... ---- | 1879 | 1,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cowley Sumner & Fort 8., lst mort., guar........ ---- | 1879 1,000 7 A. & O.\Bost., N.Bk.of Republic} Oct. 1, 1909 
Marion & McPherson, 1st ics MINNIE. 200 ocoe cece ---- ' 1879 } 1,000 7 A. & O. do do Oct. 1, 1909 
natant Giee, 96 tiles; laced (M. &'O}, 18 miles; total operated: | ber 187. Capital stock, 41,000,000. (Yao Ete Soe ee 
rs ‘ .» 96 ; , . )» ; ’ ’ ° al stock, $ ’ . 32, p. . 
114 miles. Defaulted January 1,{1872,and finances re-adjusted in ° : ( eden , 


Ashtabula @ Pittsburg.—December 31, 1881, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
Company, as lessees, guaranteed bonds upto January 1, 1877. efault 
July 1, 1878, and ag yy sold August 21,1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A.& P. The common stock is $958,491 and preferred 
stock $700,000. Earnings, &c., for three years were as follows: 


Years. Stock. Bonds. Earnings. Expenses. Profits. 
authorized also $12,500,0v0; and o total - 
000,000 are out. $12.2 company purchased the re $1,658,491 $1,500,000 $252,604 $183,625 $68,978 
Vicksburg Shreveport & Pacific and the New & BD ceccccce e 1,658,491 1,500,000 282,643 198,815 83,827 
railroads. See V. 33, p. 22. i 1,658,491 1,500,000 317,500 203,246 114,254 


Alabama Great Southern.—Dec. 31, 1881, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
ehartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17, 1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 

anized November 30,1877. New company assumed Receiver’s cer- 

cates and issued new bonds for $1,750,000. The lands were conveyed 
tn full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt, 
$1,750,000, and Receiver’s certificates, $178,000 (of which $134,000 in 
litigation. all valid certificates allowed by U. 8. Court paid on presenta- 
tion). Gross earnings in 1880, $643,130; expenses, $451,335; net, 
$191,795. Gross in 18321, $789,376; expenses, $502,952; net, $286,424. 
—(V¥. 32, p. 499,611; V.33,p.125; V. 34, p. 342.) 


Albany ¢ Susquehanna.—December 31, 1881, owned from Albany, N° 
Y.,to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.. 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;, 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals, , on cent on 

kand bonds. Additions and betterments charged to lessors, and 
eost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening 
gave a large coal trailic to the road and tothe other Delaware * Hud- 
son leased roads north from Albany to the Canada line. The consoli- 
dated mortgage is for $10,000,000, of which $3,450,000 is to retire add 
bonds, and balance for a part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against 
$558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and 
= in 1879-80, $721,371. Loss to lessees, $64,083. (V. 32, p. 99, 


of agen Central.—Narrow gauge road from Olean, N. Y., to Swains, 
1 miles. The road was near) completed January 1, 1882. The total 
issue is $600,000, and the bonds are redeemable any time at 105. 


139 egheny Valley.—Dec. 31, 1881, owned from Pittsburg, to Oil City,Pa., 

4 les; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
= 68; total operated, 259 miles. Chartered April 4, 1837. Road opened 
aye oe to Oil City (132 miles) Feb. 2, 1870. w-Grade Div., Red Bank 
. riftwood (110 miles) opened May 4, 1874. The company became em- 
ee in 1874 and compromised with its creditors. It still falls short 
a $10 000 interest liabilities. The amount of income bonds authorized 
lie 000,000; these receive all revenue left after interest on prior 
pon and any deficiency is made up by additional issues. The income 
; pon receives what there is in cash and balance in bond scrip. Of the 

















Atchison Colorado ¢ Pacific.—In February, 1880, the Waterville & 
Washington, Republican Valley, Atchison Solomon Valley & Denver and 
the Atchison Republican Valley & Pacific railway companies were con- 
solidated into a new company called the Atchison Colorade & Pacifie 
Railroad Company, and a new first mortgage of $16,000 a mile, 
interest at G per cent per annum, issued to take the place of the first 
mortgage bonds of the railroad companies named. The road is an exten- 
sion of the Union Pacifie Central Branch, by which the bonds are guar- 
anteed and the road is controlled, and the whole system is virtually 
owned and controlled by Union Pacific. 


Atchison Jewell Co. & West.—Under same auspices and control as 
Atchison Colorado & Pacific. 


Atchison Topeka & Santa Fe.—Dec. 31, 1881, mileage was as follows 
Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas 
City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; Em- 

ria to Howard, 76 miles; Florence to Douglas, 54 miles: Florence to 

cllinwood, 99 miles ; Newton to Wichita., 27 miles; Wichita to Arkansas 

River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. 
Pueblo, Col., 149 miles; Pueblo to Rockvale. Col., 37 miles: La Junta to 
N. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles; 
Lamy to Santa Fe, 18 mides; San Marcial to Deming, N. M., 128 miles; 
Rincon to Texas line, 58 miles; Texas line to El Paso, 20 miles; total 
leased, 1,319 miles. Total operated directly, 1,790 miles. Owned 
jointly—Burlingame to Manhattan, 57 miles. The Kansas City Law- 
rence & Southern Kansas, 384 miles, was also acquired by purchase 
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, 
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The 5 per 
cent bonds were issued for stocks and bonds purchased, and 419 per 
cents for extension of the line to Deming and El Paso, and have the 
6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and 
the Rio Grande & El Paso roads deposited as security for them. The 
sinking fund is 112 per cent, rising to 319 by 1910. Such bonds as are 
held in the company’s treasury, or leased line bonds held as collateral 
for any of its own bonds given above, are not included in the above 
amounts outstanding. 

The Sonora RR. in Mexico was purchased in March, 1883, by givin 
one share of A. T. & S. F. stock for two shares of Sonora stock or $2 
in income bonds, and the Sonora 1st mortg. bonds were guaranteed. (See 
V. 34, p. 315, 461.) 

‘A dividend of 50 per cent in stock voted Oct. 7 to stockholders of 
record October 24; also a subscription of 15 per cent new stock at per 
The total capital stock when all is issued—$54,337.500. See V. 33, p. 411. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see Atl. & Pac.; St. The annual report for 1881 
was published in the CHRONICLE, V. 34, p. 459. Income, ete., for four 
years was as follows: 
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ee ee 
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neome bonds the Se artvenie RR., Northern Central and Philadelphia va ! 
car A fi, 980.0 4 _ iatewens - which is i atoantnes in|} parnin gs— ~— 5 — 1881 
; 8 he y individuals are paid in cash and scrip pe ‘ 353.2! 726,$ 2,970,608 
on mortgages. The earnings, &c., for five years were as follows Peon TTT eeeeank £88435 G490'981 9,051,628 | 
— *aesenger Freight (ton) Gross Net Mail, express, &¢...... 136,888 144,777 270,094 562,278 ; 
. Cage. eage. Earnings. Earnings. a ~ 
19,833,405 106.609.036 2.42.0 | » | Total gross earnings.. 3,950,868 6,381,443 8,556,976 12,584,509 
1678..... 15,874,054 84,077,541 * ‘10.223 $1,144,972 | Total operat’g expens. 2,066,970 2,963,128 4,374,287 8,063,326 
oes Spe sO, ,606, »745,316 761,835 - SR 
ine oom 18,119,027 107,352,410 1919/7528 832'301 Net earnings .......... 1,833,898 3,418,315 4,182,689 4,521,183 
tinge ae 2,169,786 904,672 INCOME ACCOUNT. 
- 32, p. 367, 525 ; V. 33, p. 440, 467; V. 34, p. 434.) 1878. 1879. 1880. 1881. | 
mado Receipts— : ; 
aie fr pranch.—Galt, Cal., to Ione, Cal., 27 miles. Leased in per-| Net caruines Siameenines 1,883,898 3.418,315 4,182,689 4,521,183 
k 8675, Jan. 1, 1877, to Central Pacific—rental $3,500 per month. | Pottawat’elandac’ct.  ........ 139,32B i ccwc-cce = ew eecece 
» $675,000. Leland Stanford, President, San Francisco. Rentals and interest... =. ...-.-.. De : deeeeees: °° Seek 
Asheville ‘ ry credits........ 44,691 60,034 120,148 229,837 
burg, 8. C ¢ Spartanburg.—Road, as projected. extends from Spartan Mn - - 
»C., to eville, N. C., 67 miles, of which 48 miles, Spartanburg Total income...... 1,928,589 3,748,410 4,302,837 4,751,020 
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xvi RAILROAD STOCKS AND BONDS. [Vou. XXXIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESC ’ | INTEREST OR DIVIDENDS. |Bonds—Prinei- 
lanati ~ i a & tes] of | of | par’ |, Amount | |Rate per) When (Where Payable, and by| stork ane 
Fore nation of column ngs, &c., see notes; Oo oO par e pe e ere Payable, and by 's— 
- on first page of tables. Road | Bonds} Value. |OUtstanding Cent. Pay’ble Whom. Dividend. : 
Atchison Topeka & Santa Fe—(Continued.)— 
Pleasant frill & De Soto, lst M., gold.............. 44 | 1877 $500 $120,000 7 g. |A. & O.'Boston, Everett N. Bk. 1207 
Florence El Derado & W., lst mortgage, gold .... 31 | 1877 | 1,000 10,000 7 g. |A. & O./ Koston, Bk. of No. Am.) July 1, 1907 
New Mexico & So. Pacific—1st mortgage, gold....| 295 | 1878 | 1,000 | 4,425,000 7g. |A. & O. Boston. April 1. 1909 
f Sonora RR., 1st mort., gold, guar. ($20,000 p. m.)! .... ; 1880 | 1,000 500,000 7 g. sane : do 1910 
Atlanta & Charlotte.—New pref. mort.............-- 26514! 1877 | 1,000 00,000 7 A. & O. New York, Office. April 1, 1897 
tin i cine did wie addishe pderanestes 26512, 1877 | 1,000 4,250,000 7 J. & J.) N.Y. Central Trust Co.) Jan. 1, 1907 
Income bonds, registered (not cumulative) -....... .--- | 1880 500 750,€ 6 A. & O. eesecrees . April 1, 1900 
Atlania d West Poinit—Stock........................-- gee 100 4,232,200 6 J. & J.|/Atianta, Ga., atTreas’y.| Feb. 1, 1882 
Debenture certificates for dividend.... .... ..... | seo 5 ee aes 1,232,200 ease cece ‘ cwrosgesetee 1k. ahemmaas 
All, d Pac. —18t g.,8.f.,cp.or rg.($25,000p.m.onW.D.), .... | 1880 |1000&e.; 10,000,000 6g J. & J..New York and Boston.) July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.onW.D,); .... | 1880 50 &e. 7,500,000 6 A. & O. woes: —r Oct. 1, 1910 
Ist RR. & land grant bonds on Central Division... 34 | 1871 sete 1,189,905 6 M. & N. New York. 1891 
1st land grant bonds on Central Division. ......-. a Spm onan 795,000 6 At Mat. o 1901 
Atlantic & St. Lawrence—Stock ($5,457,100 stg.)..; 150) .... £100 5,484,000 3 M. & 8S.! London, Gr. Trunk Rw. Mar, 15, 1882 
Ist mort. to City of Portland (sinking fund) ...... sididne I oomeaie pane 787, 6 M. & N. eter Nov. 1, 1888 
2d mortgage, sterling, 5-20 years.... ............- 150 | 1864 £100 1,499,916 6 g. |A. & O. London, Gr. Trunk Rw.) Oct. 1, 1884 
3d- do do do pelinende thegdines 150 | 1871 £100 712,932 6 g. |M. & N. do do May 1, 1891 
Augusia & Savannah—Stock............ SETS he ME em 100 1,022,900 31g J. & D. Savannah. Dee. 2, 1881 
Bald Eagle Valley—Gen’! mort.,(s. f. $4,000 per yr.) 54) 1880); 1,000 ),000 6 J. & J.'Phila.,Far.& Mech.N.Bk) Jan. 1, 1910 
Baltimore @ ORi0—Bt00ck. ........cccccccccccccccceess BOG | .cus 100 | 14,792,566 5 M. & N. Baltimore Office. Noy. 1, 1881 
RE A a A a py ee, Spot 5,000,000 3 J. & J.|Balt., Merchants’ Bank.| Jan., 1882 
Loan due in 1880, extended ....................... a > 579,500 4 sotilbs wnbinge —~ .! ho. wememiade 
he Ri i RE A ES a ---- | 1853 end 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... owee | Ee am 2,602,220 6 M.& 8S. London. 1895 
Baltimore loan, 1855-’90, sink. fund .............. ooo | 1855 aa 2,603,779 Gg. J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 | 1872 £100; 8,120,878 6g. |M.& 8. London. Mch. 1, 1902 
Sterling mortgage, sinking fund..................; 431 |1874) 22 8,856,650 t g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable $40,000y’ly); .... | 1875 eis 760,000 6 J. & J. Baltimore, Office. 1882-1900 
Loan, ster., (s. f. £7,500) lien on Chic. line bonds .| 263 | 1877 2200 7.744.000 5 J. & D.|Lon.,J. 8. Morgan & Co.) June 1, 1927 
Bonds on Parkersburg Branch ..................-. 104 | 1879 | 1,000; 3,000, 6 j|A. & O.|Balt. &N.Y.,D.M &Co., April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-835...) .... | 1855 caine 140,000 6 J. & J./Balt., Balt. & O. RR. Co. 1885 
Bonds to State of Maryland.... ................... -o-- | 1878 wanton 366,000 6 JI. & J. do do ___ | July 1, 1888 
Ballimore & Potomac—1st M (tunne)) gold, s. f. 1 p. ec. 119 1871 1,000 1,500,000 6 g. |\J. & J. Balt. or London or N.Y. July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 1,000 3, , 6 g. |A. & O.| Phila., Penn. RR. Co. | April 1, 1911 
2d mortgage. income, road and tunnel, reg. ...... 90 | 1875) 1,000 2,000,000 6 J. & J. Baltimore. Jan. 1, 1915 
1878. 1879. 1880. 1F81. 3 miles; total operated. 54 miles. Opened Becember 7, 1864, and 
Disbursements— $ leased to Pennsylvania Railroad Company tor 99 years. The 
Rentals paid.... ...... 401,267 836,772 864,273 774,740 | branch is the joint property of the lessors and lessees. Rental, 40 per 
Interest on debt....... 790,513 795,446 734,527 866,663 | cent of gross earnings. Interest, $24,000, and dividends (January and 
i ¢ ceciedees  enbncoon 691,311 1,727,195 1,841,021 | July, each 21 per cent), $27,500. In July, 1881, 4 per ct. div. was paid. 
Di inidcdtes\. eheeiber -.. deche cade. (= coahaaaeciie 132,030 | Stock, $550, The gen. mort., dated Jan. 1, 1880, was provided for 
Sundry debits......... 45,799 72.812 35,125 4,494] the replacement of the two series of bonds. In January, 1881, pur- 
scellaneous .... .... 56,390 eh a ce ae chased the Bellefonte & Snow Shoe road for $300,000, as reported, 
Balance, surplus...... 631,620 1,311,579 941,717 1,132,072 | —(V. 32, p. 99, 396.) 
TE atic dla ey 1,928,589 3,748,410 4,392,837 4,751,029| Baltimore & Ohio.—September 30, 1881, mileage was as fo'lows: 


Land grant estimated to be 2,932,784 acres, of which 1,058,758 acres 
were sold to January 1, 1882; in 1881, 50,033 acres were sold, for 
$261,544, or $5 22 per acre, and dead sales of 7,706 acres for $51,194 
were canceled. (V. 32, p. 43,99, 182, 420, 431, 442; V. 33, p. 25, 
357, 411, 502; V. 34, p. 31, 113, 175, 243, 315, 457, 461.) 


Atlanta & Charlotte Air-Line.--Dec. 31, 1880, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which was a consolidation (1870) of three separate lines in No. Carolina, 
So. Carolina and Ga. The whole road was opened for traffic Sept. 28, 
1873. Soon after completion default was made, and the property passed 
to a receiver November 25, 1874. Sold under fereclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
poration February 27, 1877, and possession was taken April 16, 1877. 
On March 26, 1881, the road was leased tothe Richmond & Danville. 
The line forms the Southwestern Division of the Piedmont Air-Line 

under control of the Richmond & Danville Railroad), extending from 

ichmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. 
Total receipts in 188, $951,688; expenses, $587,550; net, $364,137. 
Interest, &c., $337,700. Surplus, $26,437. Two per cent paid on incomes, 
April, 1881. (V. 32, p. 443; V. 33, p. 687.) 


Atlanta &€ West Point.—June 30, 1881, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 642 miles; total operated, 874 miles. 
In April, 1881, a controlling interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia, and a stock dividend of 
10V per cent was afterward declared in debenture certificates. Gross 
earnings in 1879-80, $368,130; net, $153,319; in 1880-81, gross, $418,- 
054; net, $1U7,634. (V. 32, p. 444, 635; V. 33, p. 224.) 


Atlantic € Pacific.—Road completed frem Albuquerque, on Atchison 
Top. & Santa Fe, about 300 miles, to the close of 1881, and in pregress 
to Big Colorado River. The company was building a Pacitic line, of avout 
600 miles, in connection with the Atch. Top. & Santa Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their ——— lines to and from this road, one year after its com- 

fetion, provided its own earnings are insufficient to pay coupons. The 

mds were sold, with a bonus of $750 in income bonds for eacn $1,000 
first mortgage. The Ist mort. cou. bonds are $1,000 each and reg. bonds 
$5,000 eae The stock authorized is $100,000,000, and issued fo July, 
1881, $19,760,300, nearly all owned vy the Atch. Top. & 8. Fe and the 
St. Louis & San Francisco companies equally, and he'd in trust for 
30 years tor those two companies. In yn ng 1882, most of te St. 
Louis & San FranciscoJCompany’s stock passed into control of Jay Gould 
and C. P. Huntington, and the new arrangement made atipulated that 
the Atlantic & Pacitie road is to be completed during 1832 to the Celor- 
ado River. The Southern Pacitic will build east to mect it. as the act of 
Congress of July 27, 1366, requires, and agrees to pay to the Atlantic «& 
Pacitie 25 per cent of its gross carnings on through business, which is 
to be applied to the payment of interest on the Atlantic & Pacifie bonds, 
the same as the Atchison Topeka & Santa Fe andthe St Louis & San 
Francisco companies. The Atlantic & Pacitic, in consideration of this 
agreement being carried out, stipulates that the present subscription 
shallbe reduced from $16,500,000 to less than $6,600.0U0. Of the 
latter amount about $6,000,009 will be required to finish and equip 
its road to the Colorado River, and the balance to bu Ll its central 
division from Vinita to Albuquerque. The land grant claimed under 
the old Atlantic & Pacitic grant is 25,600 acres per mile in  Terri- 
tories and 12,800 acres in States, and on completion of the first 50 
miles, October, 1380. the U. S. Attorney General held the company was 
entitled to lands on that section. (V. 32. p. 182, 676; V. 33, p. YY, 356, 
397, 467, 621; V. 34, p. 60. 113, 175, 263.) 


A tHlantie é@ St. Lawrrence.—June 30, 1881, owned from Portland, Me., to 
Isiand Pond, Vt., 1491, miles, there connecting with Grand Trunk of 
Oanada, to which leased for 999 years, August 5, 1853, at a rental 
one Se 6 percent on stock and bond interest. Capital, $5,484,000, 
of which $27,000 is in U.S. currency. The bonds to City of Portlaud 
are uow provided for by accummut'atious of sinking fund. 


Augusta & Savannah.—Sept. 1, 1381, owned from Millen to Augusta, 
Ga., 03 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annwn. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 34g per 
cent are paid June and Dee. each year. Has a considerable surplus fund. 


Bald Eagle Valley.—December 39, 1820, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa , 





Miles. Miles, 
Balt. to Wheeling (main)..... 370 | Grafton to Parkersb’g, W.Va. 104 
Branches—To Locust Point .. 5 | Wheeling to Washington, Pa. 32 
Camden cut-off. ............. 2 | Pittsburg to Cumberland,Md. 150 
Junction to Frederick City. 3 | Berlin Branch RR............ 9 
Pt. of Rocks to Washington 43) Mineral PointtoJohnstown.. 46 
Os cei ddurncscvodveadvs 3 | Weavert’n tu Hagerstown,Md 24 
——— | Harrisonburg to Staunton.... 26 
rer pee 435 | Broadford to Mt. Pleasant,Pa. 10 
Branches leased-—. Connellsville to Uniont’n, Pa. 13 
Hyattsville to Shepherd, Mad. 13) Bellaire to Columbus, O...... 137 
Winchester to Harper’s Ferry 32 | Sandusky to Newark, O.... .. 116 
Winchester to Strasburg ..... 19 | Newark, O., toShawnee,O... 44 
Strasburg to Harrisonburg... 49 | Chicago Junction, O., to Dli- 
—- nois Junction, Ill.... ....... 263 
Total branches leased ........ 1138 _—— 
Total B.&O. main and brehes. 548 | Total leased and controlled ..1,005 
“ased, controlled and op- Tot. operated Sep. 30, 1881.1,553 
erated— 
Relay House to Washington.. 31 





An abstract of the iast annual report is given in the CHRONICLE, Vol. 
33, p. 586, and the following extracts are quoted therefrom. The 
profit and loss account showed an increase for the year of $1,697,038, 
against $2,356,984 in 1879-80. It will be seen by this account that the 
nominal surplus fund, which represents invested capital derived from 
net earnings, and which is not represented by either stock or bonds, 
amounts to $42,258,680. ‘ 2 

The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1879-80, 
were as follows: 





-—Earnings, 1879-80.— —-Earnings, 1880-81.— 
Gross. Net. Gross. Net. 

Main Stem, &c......... $11,229,880 $5,172,980 $11,122,259 $4,846,615 
Washington Branch... 314,405 246,49 353,570 193,533 
Parkersburg Branch .. 860,160 371,829 712,158 72,422 
Central Ohio Division. 1,003,565 311,45 1,006,025 228,267 
Lake Erie Division .... 847,221 208,853 899,791 112,373 
Chicago Division .... . 1,548,994 566,673 1,638.661 453,069 
Pittsburg Division..... 2,238,451 1,011,827 2,500.548 1,124,473 
Wheeling Pittsb. & B.. 50,380 §,594 53,557 1,094 
Newark 8. &8. RR.... 224,649 88,259 177,304 41,548 
Pi ned cenecetecdt $18,317,740 $7,986,970 $18,463,877 $7,073,398 


The aggregate working expenses of the Main Stem, with all branches 
and divisions, were 61°69 per cent of the whole gross revenue, being 
5°30 per cent more than the preceding year. Eight hundred and fifty 
miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. - The increased cost of steel thus continuouny 
substituted for iron rails has been charged to the repair account as P 
formly heretofore. 

The report nad the following remarks: “The needlessly low and unre- 
munerative rates under which a large amount of traffic has been a 
ported by the trunk lines has materially reduced the net results of the 
paat year as compared with those of the preceding years. The a 
in the surplus fund for the year ended 30th Sept, 1880, was $2,300, 
934, while for 1881 it has been $1,67,038, thus showing a comperet 
aecrease of net results, with a largely increased business, of $659,9 +: 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7'2 wer 4 
for 1878-79, 8 per cent; for 1879-80, 9 per cent; for 1880-8 we Qe 
cent. The three dividends from May, 1878, to May, 1879, inc > A 
were paid in stock. Results of operating all lines owned and contro 
for the five years 1876-81 : 


Years. Gross Earnings. Operating Expenses. Net ery 
|, $13,208,860 $5,226,055=62°28 p.c. 84,982,808 
1877-78. ....... 13,765,279 7,769,301=56'44 * Oe 385 
1878-79........ 14,193,980 7,691,595=54:18 6.005970 
1879-S0........ 18,317,740 10.330,770=56°39 9“ 7,§ 3 3'398 
1880-81........ 13,463,877 11,390,179=61°69 “ 1,073. 


‘.0F © 
The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch ar 
secured by deposit or mortgage on that road. (V. 32, p. 230, 266, re 


312, 334,437; V. 33, p. 411, 502, 575, 586, 641; V. 34, p. 1, 60, 116. 


d., to 
Baltimore & Potomac.—Dec.31, 1881, owned from Baltimore. Md., 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 mi'es; branch—Bowle 
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Pree See Oh > = M les Date eoniaen 
, ion of column headings, &c,, see notes; 0 0 Par 
= osama first page of tables. oad.| Bonds} Value. 

il uth. Ill.—1st M., sink’g fund, guar... .. 56 | 1866 | $1,000 
Bellows Del. 18k mort. due 1877, extended, _ 64 | 1877) 1,000 
2d mortgage bonds of 1854 : ee by C. & A.)..... 64 | 1854 500 
3d mortgage bonds of 1857 a Se’ Fence 64 | 1857 500 
Consol. mortgage Of 1876. .......------2e-esseeeeee 67 | 1876 | 1,000 
Bennington & Rutland—I1st SON, jSacdépudasoose 59 1877 | 1,000 
Berkishire—Stoek. ...- ++. --+0--eeeere eee eeeeeeceeeeees . seers 100 
Boston & Albany—Stock. .......------++-eeseeeeeeee- 324 | .... 100 
Plain bonds, coupon or registered... ........-..---- ..-. | 1872 | 1,000 
Loan of 1875, coupon or registered.........-..-.. ---- | 1875 | 1,000 
Boston Barre & Gare ner.—1st & 2d mortgages ..... 3814 ... |100 &e 
3d mortgage (convertible into stock). .......-..--- ---- | 1881 sk He 
Bost. Clin.€ Fitenb. é& N. B.—Stock, common........ Bee Ret 
Stuck, preferred. ....-..-----.20---2--- esse ee eee eees oS pe mina 
lst mortgage, Agricultural Branch...........--.- 29 41100 &e. 
Mortgage bonds 1869-70. .......-.-------+-ee+--e- 43 |’69-70} 500 &e. 
Bonds. ...------ 22 - eee e ccc c ec cece cere weer ccccenccces 58 4/ 1,000 
Equipment notes...-.----.--. power re eereeereeerees osce | eses 1,000 
Bonds, guar. by lease to Old Colony... .........-..- 120 |} 1880; 1,000 
Boston Concord & Montreal—Old preferred stock...| 166] .... 100 
Com. and new pf. stock (new pf. stock is $540,400); .... | .... 100 
Sinking fund DONS. ...........--ccccccsccccccccece “"" | 4853 | 100 &e 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e 
Improvement mortgage bonds...........-.-...---. 166 | 1881 500 
Bost. Hoosae Tunnel & West.—Stock (for $10,000,000) 2 pha ih 
1st mortgage, gold ($25,000 per mile)...........-. ---- | 1881 | 1,000 
Boston & Lowell—Stock. .....24 ceeeeeeneeeececeeecess oe 1 sac 500 
TOMES, occcnce cocccccs svccvcesececcccccccccccccecess ---- | 1872 ae 
TRADED. occccccccccsccscseccess cccccocccesceccessecees -- | 1875 aie 
Ct. 4. Ji dss ois beddigneaegeuer sinebeusekeeneut : 1876 a 
en. cee keGRdesoaneeeee ecwooedeensagdeoes sail 1879 Fe 
Lowell & Lawrence ..... pmiscksanasbene idimpes iar aiicedidien oad esee 
I 6 oak ca bedce beget oi deeboetese cai mee ats it 
Boston & Maine—Stock. ............-22----- eee eee 204 .... 100 
Bonds, coupon and registered.................--.. ..-. |1873-4, 500 &e. 




















INTEREST OR DIVIDENDS. Bonds—Princ- 
Amount Rate per{ When {Where Payable Lb ver 
oy rable, and by 
Outstanding Cenk, Payable] Whom. ’ Dividend. 
8 A. & O.| N. Y:, 39 Wall street. | Oct. 1, 1896 
6 J. & D.| Philadelphia, Pa. RR. 1902 
: 6 M. & 8. Philadelphia. 1885 
6 F. & A.| Philadelphia, Pa. RR. 1887 
i J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
1% Q.—J. Stockbridge, Treasurer.| April 1, 1882 
2 Q. —J. Boston, Ottice. Mar. 31, 1882 
7 F. & A. do eb. 1, 1892 
6 J. & J. do July 1, 1895 
5 A. & O.| Worcester, City Nat. Bk.| April 1, 1893 
6 J. & J. do do 1895 
$1 50 ah Boston, Office. April 15, 1882 
3 50 cate do do April 15, 1882 
6 J. & J.|Boston, Boston N. Bank Jul 1, 1884 
df J. & J. do do 1889 & ’90 
7 J. & D. do do July 1, 1894 
6  |Various do do 1882, *83, 85 
5 J. & J./Boston, N. E. Trust Co.\Jan. 1, 1910 
3 M. & N. Boston, Office. Nov. 15, 1881 
: 6 J. & J. Boston, Oftice. 1889 
6&7 |A. & O. do do 1893 
6 J. & J. do do 1911 
6 g. ..-. |New York and London. 1911 
2 J. & J. Boston, at Office. Jan. 2, 1882 
7 A. & O. do do Aprill, 1892 
7 M. & 8. do do March 1, 1895 
6 J. & J. do do July 1, 1896 
5 J. & J. do do July 1, 1899 
6 A. & O. do do Oct. 1, 1897 
. 6 A. & O. do do Oct. 1, 1898 
7,000,000 4 M. & N. Boston, at Office. Nov. 15, 1881 
3,500,000 7 J. & J. do a) Jan., 1893&94 




















_ 


to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed b 
Pennsylvania Railroad and Northern Central Railroad Companies. Capi- 
tal stock, $3,553,250, funded debt, $6,500,000, and other liabilities and 
accounts, $802,559; total, Dec. 31, 1881, $10,355,809. Road and equip- 
ment, $9,099,295; materials and cash assets, $149,896; profit and loss, 
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663; 
rotits, $157,484; interest, $272,312; deficit, $114,858. Gross in 1881, 
66,432; expenses, $810,923; profits, $125,508; interest, $272,318; 
deficit, $146,309. Income bonds wholly held by Penn. RR. Co. 


Bellevite & Southern Illinois.—Dec. 31, 1881, owned from Belleville» 
Lil., to Duquoin, IL., 56 miles. Chartered Feb. 15, 1857; opened Dee. 15. 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co. 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 
any excess of $14,000per mile. Rental for 1879, $116,490; for 1880, 
$147,344. Interest on bonds and sinking fund $5,000 per year, guar- 
anteed by lessees. Common stock, $430,000; preferred 8 per cent stock, 
$1,275,000, non cumulative. Dividends on preferred stock have been: 
41 in 1881; 415 in 1880; $1 05 in 1879; 62c. in 1878; 68c. in 1877; 65ce. 
in*1876; $1 80 in 1875; $1 in 1873. Operated in connection with the 
Belleville Branch of St. Louis Alton & Terre Haute Railroad, and ex- 
tended from a to El Dorado, 50 miles, by the Belleville & El 
Dorado Railroea Co. Except on coal and ore, contributes business of 
Belleville & El Dorado Co. 30 per cent. 


Belvidere Delaware.—Dec. 31, 1881. owned from Trenton, N. J., to 
Manunka Chunk, N. J.,67 miles; Millham Cut-off, 1 mile, Flemington 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853, 
and opened Nov. 3, 1865. ased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which operated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
aud third bonds are guaranteed. Capital stock, $994,050. 


Bennington & Rutland.—December 31, 1881, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York State Line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermont in 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Vermont division 
a8 above) operated by the re-organized Bennington & Rutland. Stock 
1,004,000 (par $100), and bonds $475,000; total, representing cost of 
road ($25,068 per mile), $1,479,000. Interest liability, $32,250 a year. 


Berkshire.—Sept. 30, 1881, owned from Conneeticut State Line to 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 

er cent on capital stock and cost of road ($27,273 per mile), $600,000. 

ssors ay taxes, &c., which reduced the dividends to less than 6 per 
cent, and the quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main line in Massachusetts. 


Boston ¢ Albany.—Sept. 30, 1881, owned from Boston, Mass., to 
Albany, N. Y., 202 miles; Springfield to Athol, 49 miles; numerous 
branches, 48 miles; leased lines, 74~miles ; total operated, 373 miles. 

he B. & A. was formed (Dec., 1867) by the consolidation of the Bost. 
& Worcester and the Western railroads. The report for the year 1880-81 
says inregard to the traffic earnings: *‘It will be noticed that the 
receipts for freight have fallen off about $200,000, while the tonnage 
has increased 283,000. The loss in receipts is partly owing to the fierce 
competition between the trunk lines for business between the seaboard 
and the West, which has reduced the rate on through traffic to a point 
never before dreamed of; but more to a general reduction of about one- 
sixth in the local tariff, which went into effect January 1.” Results of 
operations for tive years were as follows: 


Yy ' Passenger re (ton) Gross Net Div. 
ears. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct, 


1876-7. 322 103,278,126 313,822,671 $6,780,597 $2,167,831 8 
1877-8. 322 101,221,955 329,708,573 6,633,534 2,219,536 8 
re thy IF 324 101,248,321 325,484,799 6,427,463 2,703,638 
thes 373 113,154,374 375,452,804 7,741,118 492, 
380-1... 373 135,421,102 417,108,612 7,875,285 2,186,873 
Net receipts include income from rents, &c. 
—(V. 33, p. 224, 467, 561, 714.) 


wooston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to 

io nation, Mass., 37 miles. Chartered in 1847, and road completed 

aol _— Leased Monadnock RR. for 99 years from October 1, 1874, 

ase transferred to Cheshire RR. in June, 1880. Interest has 

om reduced to 5 percent. Interest liability at 5 per cent, $27,715. 

$174, Ghee s in 1879-80, $183,866; net, $40,454; in 1880-81, gross, 
/688 ; net, $18,377. (V. 32, p. 444; V. 33, p. 200.) 


to 
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8) Mass., to New Bedford, Mass., 91 miles; branches, 34 miles; 





Boston Oli . BY : 
Fitchboe? inton Fitchburg & New Bedford.—Sept. 30, 1881, owned from | 


leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 


‘Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 


of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads. The rental and other 
income for the year ending Sept. 30, 1831, was $401,498, which left, 
after paying all charges, a surplus of $110,597 apoliooms .to dividends. 
The preterred stock takes 7 per cent per annum first, and after 7 on the 
common, it isnot certain as to the division of any surplus. 


Boston Concord & Montreal.—March 30, 1881, owned from Concord, 
N. H., te Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 
Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountain Railroad from Littleten to Groveton Junction is mortgaged. 
Fiscal year ends March 31. 














Gross Expenses, Available 
Years. Miles Earnings. Taxes, &e. Revenue. 
a 160 $693,355 $511,343 $182,012 
CO) 167 649,308 457,377 181,93) 
i nicccascusne 167 654,272 453,172 201,100 
Sarr 167 590,550 388,932 201,618 
1879-80. .......csc0- 167 678,123 477,251 200,871 
Pe astnesdecones 167 797,556 586,172 211,38: 














The old preferred stock ($800,000) has received 3 per cent semi-annually, 
amounting to $48,000 a * swe Neither the new preferred nor the com- 
mon stock has paid dividends. (V 32, p. 334, 444, 635; V. 33, p. 384.) 


Boston Hoosae Tunnel & Western.—Sept. 30, 1881, owned from Mas- 
sachusetts State Line to Schenectady, N. Y., 57 miles. Projected line, 
Hoosac Tunnel, Mass., to Buffalo, N. Y. The Continental Construction 
Co stopped and new plans were made by General Burt for the work. 
Suits were begun by opposing interests, and at Albany, March 8, 1882, 
the hearing before the Attorney-General in the application to annul the 
charter of the Boston Hoosac Tunnel & Western Railroad yy | 
took place, and the Attorney-General decided that the suit must be tried. 
In Boston it was said that the contractors for the proposed extension of 
the Boston Hoosac Tunnel & Western Railway were Messrs. Bowen & 
Woodward, of Sherbrook and Quebec, and in connection with them 
Reed, Bowen & Co., of London. Eng. See references below. (V. 32.2. 
39, 500, 611, 635; V. 33, p. 384, 467, 716; V. 34, p. 60, 85,114, 175, 
203, 290, 407.) 


Boston & Lowell.—Sept. 30, 1880, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. In August, 18381, a contract 
for joint running arrangement was made with the Concord Railroad, on 
basis of 40 per cent of net earnings to Concord and 60 per cent te 
Boston & Lowell. The Lowell wrence and Salem & Lowell 
Railroads, operated for some years under lease, were purchased and 
consolidated in 1879, the Boston & Lowell assuming tneir bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowelland the Nashua & Lowell, but from 
December. 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was held invalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. 











Gross Net _ Payments 
Years. Receipts. Receipts. Rentals. Int. & misc. ‘9 
1877-78 .... $1,081,066 $319,528 $94,718 $116,349 
1878-79 .... 1.198,962 392,580 67,598 161,890 3 
1879-80 .... 1.399,316 422.698 4,292 259,315 4 
1880-81 .... 1.872,656 584,269 133,690 298,057 éute 


—(V. 32, p. 39, 43; V. 33, p. 225, 254, 357; V. 34, p. 85, 315.) 


Boston & Maine—Sept. 30, 1881, owned from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 
miles; Lowell to Ballardviile, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury te Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. Main line one-third double track and all steel rail. Char- 
tered in 1839, and road completed to South Berwick in 1845 and to 
Portland in 1873. 

Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c. 


1876-77. ... $2,173,202 $1,518,854 $654,348 $93,817 $748,165 5 














1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6 
1879-80.... 2,438,270 1,511,018 927,252 94,382 1,021,634 71g 
1880-81.... 2,601,215 1,749,856 851,359 86,300 937,659 8 





—(V. 32,p. 15; Vv. oo, T. 641.) 
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| XViii RAILROAD STOCKS AND BONDS. [Vou. XXXIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—— a 
DESCRIPTION. Miles | Date | Size. or INTEREST OR DIVIDENDS. — Bonds—Prinel 
: For explanation of column headings, &c., see notes| of of Par a Rate per When {Where Payable, and by Ptocke tow 
; on first page of tables. Road.| Bonds} Value. ®! Cent. |Payable| hom. Dividend. 
LES 
Boston @ New York Air-Line—Common stock. ..... Se: Aico Me $100 $81 a oe eee re ee) IR a> 
I oan te iss penbencapcenpiintinl saad Tmo 100; 2, cee o~ Mor SERN Mar. 1, 1882 
eA eG Ne RE A ae A 58 | 1880 1,000 5 . & A.| N. Y., Hatch & Foote.| ........ 
Boston @ i NE i tS Gl ARE EON a Oe Enea 100 4 M.&N.| Bostor, at Office. Apr. 29, 1882 
Bends to purchase branches, coupon or registered; .... | 1873 ak 7 J. & J. do ny) Sais 1, 1893 
Brooklyn vated —lat mort., gold........ ........- .--- | 1879 | 1,000 6 g. |\M. & 8. New York. Sept. 1, 1917 
Receivers’ certific’s, paya die in cash or lst M. bas. 1881 eos ose ao, 3: ... ann: >. oS eee 
kn tates eines cba baeeenebentees ---- | 1881 ee ae eece oe) (+ \ eeete (io (28 pam 
Brooklyn &@ Montauk—Stock ($1,100,000 is pref.) ..| .... | .... 100 eacaiie ay Mee + eee RT, joer tis 
South Side, let mortMa@e . .... ccccccccccsess cosee- 54 | 1867 | 500 Ke. M. & 8./N. Y., Gallatin Nat. B’k| Mar. 1, 1887 
New mort. (for $1,000,000) ..............cceecccees 69 | 1881 sens re a ee ee (eerie 
Mort. on Rockaway Branch. .............2...- ai oe nadie ace a) ee er ee! ee Pear 
Buf.Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. I’d).... pon 1,000 580,000 7 J. & J.| New York, Erie Office. | Jan. 1, 1896 
Buffalo New York @ Erie—Stock................-..- | i= 100 950,000 349 J. & D.| N.Y., Erie Railway. | Dee. 1, 188) 
inn tenant ant eee sigdeenh ameesnaes 140 | 1876 | 1,000 | 2,380,000 7 J. & D. do do Dec. 1, 1916 
— N. Y. d& Philadelphia—1st mort., gold...... 121 | 1871 | 500 &c.| 3,000,000 6 g. J. & J.|N.Y., Post, Martin& Co.| July 1, 18996 
meen a eine rhedeeient: benmeneeen vente 121 878 | 500 & 1,000,000 7 g. | Q.—M. |Buftalo, F.& M. Nat. Bk. 190 
Consol, ist mortgage, Gold. ..........c.-ccccccccces 205 | 1882 | 1,000 7,000,000 6g. J. & J.| New York Agency. 1922 
Buffalo ritisburg & Western—Common stock ....... Be |. «ees 50 8,650,000 aaiaie ake eis. ~via 
ferred stock (6 percent. Not cumulative)....| 294) .... 50 1,457,000 a a ee ee Tee eR 
Mortgage bonds (for $7,500,000), coup... ........ _ 2741881) 1,000 3,568,000 6 g. |A. & O.| New York, Agency. | Aprill, 192} 
ae. Mi. Me nccccasccwenceesseseces 50 | 1865 | 1,000 1,500,000 7 ¥. & A.|Phila., E.W.Clarke & Co.' Feb. 1, 1896 
ist mortgage (Oil Creek RR.) renewed 1882 .... 38 | 1862 1,000 (?) 6 4. & O.'Phila., Manuf’rs’ N. Bk.| Apr. 1, 1912 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 00,000 7 J. & J.|Phila., E.W.Clarke & Co.| July 1, 1896 
94 mortgage (Pitts. T. & B.)..........ccccccccccee 120 | 1876 | 100 &e. 944,000 7 F. & A.|/Phila., Manut’rs’ N. Bk.| Feb. 1, 1896 
Buffaio & Southwestern.—Stock (one-half of it pref.) ee paliems 943,800 sage aeee eeseccsese |.  iliaaeele 
EN SE | EEE 67 | 1877 | 1,000 1,500,000 6 g. |J. & D.\N. Y., First Nat. Bank. July 1, 190% 
rington C. Rapids & Northern—Stock.... .......- ee PP ae 100 5,500,000 2ens sane. hk. uc. .| oeneeeanes | gcehiieadia 
i te one teaieensehes 369 | 1876 | 100 &e ,p00, 5 J. & D.'N. Y.. Central Trust Co.; June 1, 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879 | 1,000 584,000 72. iM. & 8. do do , Sept. 1, 19e9 
Cedar Rap. I. Falls & N. W., 1st mort., gold, guar. 55 | 1880; 1,C00 825,000 6g. |A. & O. do do Oct. 1. 1920 
Cairo & St. Lowis—i1st M., income (not cumulative); 144 | 188i ,000 2,600, 5 g. |A. & O.| New York or London. | 1921 
California Pacific—\1st mortgage, gold.......... ..--| 114 | 1867 | 1,000 2,250,000 7g. \J. & J.| N. Y., Fisk & Hatch. Jan. 1, 1887 
j 2d mortgage, endorsed by Central Pacitic........ 114 | 1871 | 1,000 1,600, 6 g- J. & J.\N. Y., Nat’l Park Bank. Jan. 1, 1891 
3d mort., guar. by C. P. ,000,000 are 3 p.c.).| 114 | 1875 500 3,000,000 | 3 & J. & J.N. Y.,Cent. Pacific RR. July, 1905 
California Southern— 1st mort. ($25,000 per mile) .--- | 1882 1,000 2,838,000 6 J. & d. Boston. Jan. 1, 1922 
Boston & New York Air-Line.—April 30, 1881, owned from New Haven, | line to Olean, at the junction of the New York Lake Erie & Western 
., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester, | Railway, Allegheny Central Railway, Olean Bradford & Warren Rail- 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- | way, and the Buffalo New Yerk & Philadelphia Railway, a further digs- 
town & Willimantic. In 1879 a pooling agreement (for 99 years and 8 | tance of 20 miles, making in all 320 miles from Chicago Junction te 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart-/| Olean.” * * * 





ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the ‘“‘ At the close of the fiscal year your company had in its treasury the 





gross earnings of all lines operated, out of which its operating expenses | following securities: 

are paid. By arbitration in 1880the percentage was reduced to 5 per | B. P. & W. RR. common stock, 7,109 shares.................... 

; cent for five years. There are also $232,500 N. H. M. & W. RR. bonds, | B. P. & W. RK. preferred stock, 8,400 shares. ............-...... 

9 convertible into stock. Net earnings, $156,872. (V.32, p. 635; V.33,|B. P. & W. RR. general mortgage bonds......................... 

p. 411, 559.) oy . . - 3 = momen Hees, OPES Snawes Ntheaseerceteeeece 
, N.C. & O.C, . preferred stock, 9, tt -svvenebecebiaiheonl 

£ Boston ¢ Providence.—Sept. 30, 1881, owned from Boston, Mass., to ‘ 

i. Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to N.C. & O. C. RR. first mortgage bonds. ..................-...... 


Oil City & Ridgway Railway & Miuing Company common stock 


North Attleborough. 4 miles; total operated, 68 miles. Chartered “ And owed the following: 


in sas, and road opened in 1835. The company have valuable depot 


i properties in Boston. Balance due on loan incurred to purchase New Castle & Frank- 

¢ Gross Net Traffic Other Divi- | aaa a teil aeatiliialhthiet Miele e hie di tuih Gina diy taal $417,724 

< Years. Earnings. Earnings. Receipts. dends. | Betterments of New Castle & Franklin Railroad................ 50,000 

* 7 ik nicnsenndl wahevees a ih ytd eee * Floating debt of P. B. & W. RR Co..... EE Se ee .. 35,000 

-  1879-80.......... 304,09: 74 9,395 For the year 1881 the gross earnings were $598,968; net earnings, 

i 1880-81.......... 1,400,145 47,523 19,167 8 | $244,692; credit balance of interest account, $32,347; from whieh 
Lease rental paid in the years consecutively was $11,308, $10,956, | deduct coupons paid, $264,040; leaving a balance of $13,000. g 
$10.917, $11,560 and $11,605. Notes outstanding September, 1881, The preferred stock is entitled to 6 per cent, when earned, but is 


$360,000, due in 1882-3-4-6. (V. 33, p. 561.) not cumulative. The lst mortgage bonds of the several roads above 
due respectively April. 1882, July, 1890. and February, 1896, were 
Brooklyn Elevated.—In pocgran. Receivers were appointed October, | offered an exchange for the new bonds due 1921, the option expiring 
1880, and a compromise effected February, 1881, by which reorganiza- | Aug. 31, 1881. (V.32, p. 16, 99,101, 182, 367; V. 33, p. 46, 467, 559, 
pawn: — ~y F ney By —N —, “po —— reper t — 641; V. 34, p. 85, 202, 377, 459.) 
outstanding at that time $1,069, st mort. bonds and $217,700 bon Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James: 
scrip; $1,85-,880 engraved stock and $1,497,683 scrip stock. All were pene) N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
assessed 20 per cent and Receiver’s certificates and income bonds issued | jy 1877 after foreclosure. In’ July, 1880, leased to New York Lake 
eaten wy oe a we ela yal ohom. Erie & Western for 99 years—at 35 per cent of gross earnings, but 
’ ,000 . ij . . inves j 7Q-. c é 
and other arrangements were made in March, 1882. See full statement a on O87, . Sd ©. 133) ee ET 
in CHRONICLE, V. 32, p.551. (V. 32, p. 205, 230, 265, 396, 468, 551; V. + geal Map ae “A | 
33, p. 441; V. 34, p. 203, 290.) Burlington Cedar Rapids & Northern.—Dec. 31, 1880, owned from 
} Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
Brookiyn € Montauk—(Southern ot L, I.)—Bushwick to Patchogue, L.I., | miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia ,to 
: 52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 | Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia.,48 miles; Elmira 
miles; total, 64 miles. Extension to Moriches, 15 miles, ready July, | [a., to Montezuma, 83 miles; leased, Holland to Ciarion, 55 miles; total 





e Oo City, Pa., 1 


1881. This was first the South Side Railroad of Long Island, which 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Lon 

Island. On Jume 3, 1879, the property was again sold in foreclosure 0 

the second mortgage, and this company organized. The preferred stock 
has a preference ot 7 per cent, not cumulative. It is leased to the Long 
Island Railroad for 50 years at 25 r cent of the net earnings of the 
whole Long Island RR. system, including its leased lines. The new 
mortgage for $1,000,000 is to take up the first and balance issued for 
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on 
ia8) and both principal and interest on the $250,000. (V. 32, p. 





Buffalo Bradford € Pitisburg.—Sept. 30, 1880, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,000. In March, 
1880, a dividend of 1 per cent was paid. 


Buffalo New York & Erie.—October 1, 1881, owned from Buffalo, N.Y., 
to vm ony So . Y.,140 miles. A third rail for standard gauge rolling 
stock has nlaid down. Leased in 1863 to the New York & Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of road, $3,330,000. 


Buffalo New York ¢ Philadelphia.—Sept. 30, 1881, owned from Buffalo, 
N. Y., to Emporium, Pa., 121 miles. At Emporium connects with Phila- 
“ee & Erie. In April, 1880, the stock was sold to a syndicate. See 
V. 32, p. 444. In 1881 purchased the McKean & Buffalo Road, 22 miles, 
neving $338,200 stock. The consol. mortg. is for $11,000,000, of which 

; .000 is reserved for prior liens, and it covers 205 miles of new 
road and the old 121 miles, Capital stock, $3,500,000 common, and 
— }referred. (V. 32, p. 444; V. 33, p. 641, 686; V. 34, p. 263, 





Buffalo Pitisburg @ West.—Jan., 1881, owned from Salamanca, N. Y., 
m.; branch to Bradford, Pa., 20 m.; Oil City, Pa.. to 
B o, N. Y., 140 m.; Union & Titusville Branch, 25 m ; and Titusville 
& Oil City Railway, 9 miles; total length,294 miles. This was a cohgoli- 
dation, Jan, 20, 1881, of the Pittsburg Titusville & Buffalo Railway and 
other roads, 

The annual report in V. 34, p. 202, says: ‘‘When these-roads shall all 
have been completed, you will have aline from Oil City to Buffalo of 
about 138 miles, and the line from Chicago Junction, via the Valley of 
the Allegheny, to Salamanca, 300 miles, and from thence, if it should 

owing to our wang A make satisfactory terms with 


rove n ’ 
the New York Erie & Western way Company to extend the 


operated, 563 miles. Organized as the Burlington Cedar Rapids & Minn., 
June 30, 1868, and main line opened to Plymouth 219 miles, and branches 
149 miles, to end of Sept., 1873. Default Noy. 1, 1873. Property 60 
under foreclosure June 22, 1876, and given up to the purchasers July 1, 
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern road are 
endorsed (on the bonds); they are redeemable at 105 after Oct. 1, 1890. 
Gross earnings year ending December 31, 1880, $2,053,481, against 
$1,534,950 in 1879; net $709,757, against $550,142. Interest paid, 
$367,420. The company guarantees the above bonds mentioned. They 
also guarantee $150,000 of Minneapolis & St. Louis bonds. The annual 
repert for 1880 said that the surplus earnings of the road, in excess of 
operating expenses and payment of fixed éharges, had been devoted te 
the improvement and equipment of the company’s railway. The fol- 
lowing is a comparative statement of earnings and operating expenses 
for the years ending December 31: 


Gross Net 
Earnings. Expenses. Earnings 
ee eee . $1,534,950 $924,908 $550,042 
EEE ee 2,053,481 1,343,724 709,757 
IE cite seecitcinmaipaliniitaiin 2,259,037 1,626,849 632,188 





—(V. 32, p. 69, 154, 367, 418.) 


Cairo & St. Louis.—Dec. 31, 1881, owned from Cairo, IIl., to East S8t- 
Louis, Ill. (3 ft. gauge), 147 miles. Default made April 1, 1874. Sold im 
foreclosure J —J- 1831, and bought in, in behalf of bondholders, for 
$4,000,000. ew stock, $6,570,000, and new bonds as above. In 
March, 1882, the road passed under control of the Texas & St. Louis. 
—(V. 32, p. 396, 551, 611, 685; V. 33, p. 99; V. 34, p. 147, 366.) 

California Pacific..—Dec. 31, 1881, owned from South Vallejo, Cal., te 
Sacramento, Cal., 61 mile ; branches—Napa Junction to en 35 
miles; Davisville to Knight’s Landing, 19 miles; total operated, 115 
miles. Consolidation (December 23, 1869) of California Pacifie and 
California Pacific Extension companies. Leased for twenty-nine 
years, from July 1, 1876, to Central Pacific. Rental, $550,000 
annum, and three fourths of net earnings when in excess of that 
amount. General account (December 31, 1880) — Capital stock, 
$12,000,000; funded debt, $6,850,000; bills payable, $1,272,643; an 
other liabilites, accounts, &c., $338,419; total liabilities, $20,462,062. 
Extension bonds of $3,500,900 and incomes of $1,000,000 were 
default, and the new bonds of 1875, guaranteed by Central Pacifle, 
were issued in place thereof. 


California Southern.—This road from San Diego, Cal..eastward is built 
by Boston capitalists as a connecting line of the Atlantic & Paeific 
tyans-continental route. A second block of $750,0)U was offered i 
Jaunuary, 1882. For $1,100 in cash each subscriber receives fa ning in 








bonds, $1,000 in stock and $100 in the San Diego Land & Towa 
stock. ($¢@ Y. 32, p. 231; V, 32, p. 52, 189.) ra aa 
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"fhe Bonds—Princi- 
Se headine &ec., see notes “ “— r = Amount Rat aT eee Fe a aay db pal When Due 
ion of column hea , &C., , ate per 1en ere Payable, an ocks—Las 

For explanavio® “iret page of tables. Road.| Bonds} Value, | OUtSstanding) "Gent. |Payable Whom. *| “Dividend. 
——————_— 2 ~- - 

Allantie—Stock ($880,650 of it pref.)...., 67] .... $50 | $1,258,050 |S34gonpf.| .... Camden, Co.’s Office. | Nov., 1880 

aes eb ve (extended 20 years NS == 60 | 1853 | 1,000 490,000 7g. \J. & J.|Phila., Farm. & M. B’k.| Jan... 1893 | 
od mortgage, emtemGed tm 1670. .6<cccccccesccovcces étee | Be 1,000 <oi‘ene : A. & O. do do Oct., 1, 1904 

. nortgage ee er weer mente eereeeer ener eesesaes “s-- "sss see 25, sees t ..... . pn iee t) CN  ). eeees : 

A é Burlington Co.—l1st mortgage........... 31 | 1867 | 500 &e. 350,000 F. & A.| Phila... Penn. RR. Co. 1897 

Canada Southern—Stock. .....-. - 202 --eecceeeseecees 396 | ... 100 | 15,000,000 21 .... |N. Y., Grand Cen. Dep.| Feb. 1, 1881 
New mort., interest GUAaPr.....------ 22+ esse eee eee 291 | 1878 1,000 | 13,546,879 5 J. & J.| N. Y., Union Trust Co.} Jan. 1, 1908 

Cape Fear & Yadkin Valley—1st mort............-- 47 |} 1881} 50 &e. 300,000 7 J. & J.|N. Y., Fourth Nat. Bk.| — ........ 

Oarolina Ventral—1st mortgage,gold, coup. or reg.| 242 | 1880] 1,000 2,000,000 6 g. |A. & O.'N.Y., Farmers’L.& T.Co.| April 1, 1920 | 
24 mort., gold, income, reg., not cumulative. ..... 242 | 1880; 1,000 1,500,000 6g. J. & J. New York, Office. July 1, 1915 } 
3d mort., gold, income, reg., not cumulative...... 242 | 1880 1,000 1,500,000 6 A. & O. do do July 1, 1910 ; 

Carson & Colorado—1st mortgage.........-------+-- see. sees cece 2,250,000 besaee sone Eo. °° eeeenacuek: 0 “COCR eee 

Sects TINNMNER GIDE. .0.. 000s. eceensoeneseseee 93 | .... | | eh pacer Sete. Sarre | 
New preferred stock.........------+2+-+eeeeeeeeeee éee0 | cone 50 | 1,000,000 31g |M. & N.| Philadelphia Co.’s office} Nov.18, 1881 
Old preferred stock. ....--- +++ +++ -ee- seers eeeeees 93 | .... 50 2,200,000 Rlg iM. & N. o Nov. 18, 1881 
ist mortgage bonds. .......---+---- --2+- eee seen eee 64 | 1863 500 230,500 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage bonds........-.----------------- ---- |’60-8-9) 500 &e. 209,850 | 5 & 10 | Various} do do 1888 to 1900 | 
New mortgage. --..---------20----eee ener cece eee eee 93 | 1870 | 500 &c.| 1,300,000 7 F. & A. do do ‘eb. 1, 1900 | 

Cayuga & Susquehanna—Stock. .......---.---+------ at aed 100 589,110 4lg J. & J.|\New York, 44 South st.| Jan. 3, 1882 

Cedar Falls é Minn.—Bonds on lst div., sink. fund. 14 | 1864 | 500 &e. 198,000 7 A. & O.'|N.Y.,J.8. Kennedy & Co} April 30, 1884 
Bonds on 2d division, sinking fund. ............... 61 | 1866 | 500 &e 1,334,00vV 7 J. & J. do 7) an. 2, 1907 

Cedar Rapids & Missouri River—Common stock....| 274 lly | Q.—F. Boston, Treasurer. May 1, 1882 
Preferred stock, 7 per Cent......-. -------+-220--+ eves 349 |F. & A. do do Feb. 1, 1882 
DAE MAEEED, cocccesdvenndssesoncnossccececccesees 70 7 F. & A.|N. Y., Nat’] Park Bank.| Aug. 1, 1891 
Ast MOrtgage ....------ ee ee ee eee eee eee eee e eee eeeeee 58 7 F. & A. do do Aug. 1, 189 
lst mortgage ..-.- eee 146 7 M. & N. do oO May, 1916 

Central Branch Union Pacifie—1st mort., gold ....| 100 1, 6 M. & N.|N. Y., Company’s Office.| May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 640,000 7g. \M. & N.| N. Y., Hanover Bank. | May 1, 1895 
2d mortgage (Government subsidy)....... -...--.. 100 |’66-7-8| 1,000 1,600,000 6 .... |U.8S. Treas., at maturity.| 1896,’97, ’98 

| Central Kk. R. & Bank, Ga.—Stock............-..--- 708 | .... 100 | 7,500,000 4 J. & D. Savannah, Ga. Dec. 15, 188 
General mort. “tripartite” bds ($5,000,000) coup.; 620 | 1872 | 1,000 3,75C,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.| Jan. 1, 189, 
Certificates of debt (for dividend)................. sone) ee 100 4,600,000 6 J. & J. Savannah, Ga. 1891 

Central Jowa—1st mortgage. ..... .--.---+.----+--- ..| 189 | 1879 | 500 &e.| 3,700,000 7 J. & J. New York, Office. July 15, 1899 
Income bonds, * debt certificates,” payable at will) .... | 1880 | 500 &c, 629,000 7 A. & O. do do 3 mos. notice 
lst mortgage on Chicago Burlington & Pacific...) .... | 1881 | 1,000 | 12,000 p. m. 6 Sed ein “aouael 1911 


























Camden & Atlantic.—Dec. 31, 1881, owned from Camden, N. J., to| to Illinois Central, October 1, 1867. Capital stock, $1,587,000, and 
Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: leased | funded debt, $1,587,000. Total (cost of road), $3,174,000. A sinking 
leased branch, Egg Harbor City to May’s Landing, 7m.; Phil. Marl. & | fund of 1 per cent per annum is provided. 


Med. RR.; Haddontield to Medford, 12 miles; total operated, 84 miles. ,; " , 
Ss , uname bree ye ast h : Cedar Rapids & Mo. River.—April 1, 1881, owned from Cedar Rapids 
Earnings and expenses for three years past have been Ia., to Mo. = (opp. Omaha), 272 miles; branch, Clinton, Ia., to ivens, 


ee A aot where 





«=a $an3 493 pubs 3468 $202,157 | la., 2 miles; total operated, 274 miles, of which’214 miles ‘steel rails. | 
SE dscacnhgcingmnbiunnekiticn 498,838 371,626 127.219 | Chartered in 1855 and completed in 1866. Leased to and operated by 
SARIN eereatees 512,880 373,864 139.016 | Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 


188 ; ‘ 
i oe i ne eee . al le; 331g per cent of next $3,000 per mile, and 20 per cent of any 
The preferred stock is entitled to 7 per cent if earned, and to as high a yee "3 ; 
4 ye k i , J 395: V. ess over $4,500 per mile. Gross earnings year ending Mch. 31, 1881 
mate 4 paid to common stock if more than 7. (¥V.32, p. 395; V. 34, p. $2,981,714; gross earnings per mile, $10,8%1. The rental in 1880-81 
; was $815,550 and disbursements, including dividends and interest, were 
Camden & Burlington County.—Dec. 31, 1881, owned from Camden, | $638,814. The total balance to credit of income account March 31, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount | 1881, was $611,825. In 1880 purchased a majority of the Sioux City & 
Holly, 7 miles; total, —. ee to ‘~~ Fhe 4 5 ee Pacific Railroad stock. (V.32, p. 611.) 
Co., and now operated by the Pennsylvania Railroa ompany, lessees : ‘ ay 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, Central Branch Union Pacifice.—From Atchison, Kan., to Waterville, 
being 6 per cent on stock and bonds, and $500 for organization expenses. | K@n., 100 miles; and has an extension under the name of Atchison Colo- 
Capital stock $381,925 and funded debt $350,000; total, being cost — & Pacific of 229 miles, making 329 miles in all, and the bonds 
of property, $731,925. Dividends in January and July. o} the extension are guaranteed by U. P. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
Canada Southern.—December 31, 1881, owned from Victoria, Ont., to | was one of the roads embraced in the act of Congress incorporating the 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court-| Union Pacific Railroad. The stock is $1,000,000, of which the Union 
right, Ont., 63 miles; total (original line, all steel), 292 miles; | Pacific holds about $900, The coinpany received a Government 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia | subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada | no foreclosure took place. In 1879 the earnings on 224 miles were 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of | reported at $1,000,000; operating expenses, $477,862; net earnings, 
all lines, original and acquired, 404 miles. Default was made, and a | $522,138. (V. 32, p. 335.) 


reorganization forming the existing companies was completed in 1878. , . : 

Interest on the new bonds issued by the company is guaranteed by the a He hy a + age enpny 3 31, ge  tegy — Pi wage 
New York Central Railroad Company for 20 years; the principal is not 2 “ os * a.. oo 8; n 53 ’ es Eat oO Mille Oui e, 1 
guaranteed. The income account for four years, December being | 55°C. Sasee” ugusta avannah, 53 miles; Eatonton Br. Railroad, 

partly estimated in 1881, was as follows : miles; Southwestern Railroad and branches, 310 miles; Upson 

County Railroad, 17 miles; total operated, 714 miles. In ee ag 

oO 


tented ee oe en 


mere ree eter en 


sebunahehienandeneinemmeemmenenanmaamantiommeniaenas see 














1878. 1879. 1280. 1881. | 1880, purchased the former Savannah & Memphis road—Opelika 
‘Gross earnings...... $2,480,873 $2,995,366 $3,705,679 $3,372,305 Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
Expenses............ 2,070,258 2,448,091 2,406,341 2,675,853 yond was —— my ons of the Georate Mateeed a - ears Was 
- : ene - taken in the interest 0 is company. The certificates of debt were rf 
Net earnings ..... .. $410,615 = $547,275 $1,299,337 $696,452 | issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- | 
bse whedsckes 353,428 391,452 407,799 678,624 tral Georgia and $32 per shane be Southwestern. he fomaee owes a 
arge interest in connecting lines andin the Ocean Steamship Line of 
Surplus . ........ $57,187 $155,823 $891,538 $17,828 | Savannah. In February, 1482, the Board resolved to issue $3,500,000 
The bonds carried interest at 3 per cent till 1881 and 5 per cent for the | 7 per cent certificates based ‘on the Steamship Co. earnings, and dis- 
‘other 27 years, which accounts for the increase in interest in 1881. (V. | tribute as a dividend, but the matter was postponed. , 
* 32, p. 634, 679; V. 33, p. 715, 743.) -——tTraftic Earuings.— Payments from Net Earnin 
Cape Fear & Yadkin Valley—Dec. 31, 1880, owned from Fayetteville | YTS. Gross. ot. Leases. Interest. Divid'ds. 
to Gulf, N. C.,47 miles. Extension from Gulf to Greensboro to be com- | 1876-7...... $2,409,092 $826,925 $439,596 $255,412 $187,500 
pleted in 1881. This was a reorganization of the Western RR. of N. C. | 1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
in April, 1879. Stock, $717,000. In December, 1881, the New York & | 1878-9...... 2,781,654 1,181,906 439,692 272,422 375,000 
Southern Railway Co. of New York purchased the interest of the State | 1879-80 .... 3,144,102 1,508,652 439,666 267,732 ~~ ........ 
rs Sa Carolina. J. A. Gray, Pres’t, Greensboro, N.C. (V. 33, p. 622, | 1880-1...... 3,707,891 1,389,494 439,666 BOCseee << scswbeac ; 
4 


: , This company and the Georgia Railroad Company are joint owners of | 
Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to | the Western Railroad of Alabama, purchased at foreclosure sale in 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered April, 1875. The “tri-partite” bonds are issued jointly by this company, 
In 1855. Succeeded by existing company after foreclosure = 3, 1873. | the Macon & Western and the Southwestern. (V. 32, p. 44, 334, 396, ; 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- | 611; VY. 33, p. 526, 587, 715; V. 34, p. 31, 177, 315.) 
closure May 31, 1880, for $1,200,000. In 1879-80, gross earnings were . 
$466,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835. Central Iowa.—Dec. 31, 1881, owned from Albia, Ia., to Northwood, Ta, 
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by | 189 miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Br., 
this company and interest paid. The stock of $1,500,000 is placed for | 14 miles; Stoney City Br., 39 miles; total operated, 244 miles, Char- 
five years in the hands of the reorganization Committee. (V. 32, p, 576; | tered as Central RR. of Iowa and opened in 1871. Defaulted and placed 
. 33, p. 357, 559; V. 34, p. 343.) in hands ef a Receiver in 1873. Reorganized under present title, June 18 
: s 1879, after foreclosure sale under first mortgage July 18, 1877. The new 
. Carson & Colorado.—This road is in progress. Capital stock, $2,250,- | stock issued is $2,100,000 common; Ist pref., $907,000, and 2d pref., 





00. H.M. Yerington, President. 

Calawissa.—Dec. 31, 1881, owned from Tamanend, Pa., to Williams- 
rt, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
total operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
un 1831; name changed to Catawissa Williamsport & Erie in 1849 
opened Dec. 18, 1854, Reorganized under present name in 1859. 
iLeased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent of gross earnings and $8,000 a year for company 
expenses. Funded debt is also assumed by lessees. Seven per cent is 

guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Sept. 30, 1881, owned from Owego, N.fY., to 
Cayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
and opened in 1834. Reorganized as Cayuga & Susq, in April 1873. 

ased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
$54,600 a year. Dividends on capital, 9 per cent per annum. Capital 
Stock (cost of road to present owners), $589,110. A considerable deficit 

the lessees occurs from year to year. 

eae 9 Falls @ Minn.—Dec. 31, 1881, owned from Waterloo, Tl., to Minn 


State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 


nt of 35 per cent of gross e from $3,500 to $7,500 per mile 
onl at 30 per cent oi any excess Over $7 ’ i 
| e 


900 per mile, Lease transferred 


$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior right 
to 7 per ct. (non-cumulative) from net profits, after payment of interest; 
then 2d preferred entitled to 7 per cent; any surplus, afver payment of 7 
on common stock, to be divided pro rata between the three classes. In 
February, 1880, the income bonds were issued to first mortgage bond- 
holders in payment of four years’ net earnings due them, and are paya- 
ble by the company on three months’ notice. In December, 1881, stock- 
holders of this company had the privilege of subscribing to the bonds 
of the Chicago Burl. & P. (extension line), and received a bonus of Cent. 
Iowa stock. The following is a comparative statement of the earnings 
and expenses for the years 1880 and 1881 : 








1881. 1880. 

Gross earnings.......... weeerecersceeeeees soe $1,001,366 $962,076 
Expenses— 

Operating OXPCNSCS........ cee e cere eeeeeees $595,534 $463,807 

Renewals........ .- Gesenedes epadawneten tne 228,401 * 133,469 

Ballast. ........cc.-e- 5 wqnatecncoodooseutodeen . 13,165 23,500 

Total expenses. .........2---2-e-eees eo---s $837,101 $620,778 

Wat CRUMB iccdcccccccccccccescce ee $164,265 $341,298 





| =(V. 32, p. 205, 312, 500; V. 33, p. 587, 686, 715; V. 34, p. 230.) 
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{[VoL. XXXIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ee? ESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pring}- 
For explanati 7 1 a &e., tes = a er | Amount Rate per| When =a able . db pal, When Due, 
r explanation of column see no o 0 par » and by! Stoc 
on first page of tables. Road. |Bonds | Value. (O"tstanding | “Cent, | Payable! Whom. Dividend. 
Oentral of New Jersey—Stock............-.-----+--- 359 | .... $100 |$18,563,2¢ 2% | Q.—J. | New York, at office. |April 10, 
Mo (hg NINE 74 | 1869 1,000! 5,000;000/ 7 |F.&A.| do do pr1a90 
Bonds (convertible Nov., 1875 to 1877).......... ---- | 1872 | 1,000 | 4,400,0¢ 7 M. & N. do do Noy., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 1,000 | 15,000,00( 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative) RT .--- | 1878 |100 &ce.' 2,450,00¢ 7 M. & N. do do May 1. 1908 
Newark & New York, Ist mortgage............... 7 | 1867 | 500 &c 600,000 7 J. & J. do do 1887 
Lehi eh & Wilkesbarre Coal Co., prior liens........ ee BPs Sree 4,720,000 | 6&7 SE er ee ee, we ee 
do Consol mort. ....... ..-- | 1875 1,000 | 11,500,006 7 LS" N. Y., ‘Cent. RR. of N. J.| June 1,1 
L. &W. B. Coal Co., ine’me bds, rg. (not cum’lat’e)) .... | .... | l00&e.| 3,553,006 7 M. & N.} ‘do do May 1, 1889 
Am. Dock & Imp. Co. new M. bds., guar. C. of N. Pt woos | ROBE | Be 5,000,000 5 J. & J. do do July 1, 192] 
Sgerines mort. (redeemable any time at par)..;| .... | 1878 | 100 &e 5,550,000 7 M. & N,N. Y., Cant. RR. of N. J.| May 1. 1903 
Central Ohio—Common stock.....................-- gk eee 50 2,437,950 3 J. & J. Balt., at B. & O. office. | Feb. 1, 1889 
RE A aE fh AN i rete 50 411,550 3 J. & J. do do Feb. 1, 1882 
ELLE TTT sae 1,000 | 2,500,000 6 M. & 8. do do pt., 1890 
0 nntnniwonscbaneseenenesnedess | 2180 | .... 100 | 59,275,500 3 |E. & A.N. Y. & San Francisco.|; Feb. 1, 1882 
ist mort., gold, (2 sinking funds, qr each)..; 742 1865-8) 1,000 | 25,883,000 6g. J. & J.) Bie Key Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. a $50,000) ...... | 56 | 1864 | 1,000 |, 1,500,000 7g. J. & J.) Sac ram’ © State Treas. | July 1, 1884 
Ist m.8. Joaq’n Val. Br., gid (s.f . $50, SRS | 146 | 187 1,000 6,000,000 6g. A. & O. .. Fisk & Hatch. | Oct. 1, 1 
U. 8. Loan, (2d lien on certain terms) OS eT ne «See ees 25,885,000 6 J. & J. U. ’s. Treasury. 1895 to ’98 
Western Pacific, Ist mort., gold, (s. f. $25,000)...; 158 | 1869 ; 1,000 2,616,000 6 g. Hs & J.| N. Y,, Fisk & Hatch. July 1, 1899 
do Government lien................. 123 | 1869 | ene 1,970,000 6 cece U. 8. Treasury. 1899 
Cal. & Oregon, 1st M., gold, guar., «s. f. $100, 000); 152 | 1868 | 1,000 3,000,000 6 g. lJ. & J.| N. Y., Fisk & Hateh. | Jan. 1, 1888 
Cent. Pac., wy on C. & O. Branch........ ..| 152 | 1872 | 1,000 2,080,000 6g. J. & J.) New York & London. | Jan. 1, 1892 
San Fran. O. & A -s lst M. (s. f. $100,000)........... | 20 1870: 1,000 | 687,000 8 iJ. & JIN. aS Cent. Pac. Oilice., July 1, 1890 
Land grant mormsen bonds............--++....... | .... | 1870 > 1,000; 6,230,000 | 6g. A. & O., N .Y., Fisk & Hateh. Oct. 1, 1890 
Income bds,.($6,000,000), skg.fd.,10 p.c.perann’m, All. 1878 | 1,000 3,285,000 | 8 g. iM. & N. “tes N. Y. and Siu Fran. | May 1, 188g 
Charlotle Columbia & Augusla—lst mort. consol. . 195 | 1869 | 500 &e.| 2,000,000 | 7 J. & JN. Y¥., Nat. Park Bank.) Jan. 1, 1895 
Neen a cabebunmoneais | 195 | 1872 1,000| 500,000, 7 A. & O. i do do Jan. 1° 1910 
Chartiero—let mortgage. ...........--c2c.-ccccccces- 23 | 1871 | 1,000 500,000 | 7 (A. & O.) ee ge Penn R.R.| Oct. 1, 1901 
Cherry Vailey Shar. @ Al.—1st mort. liem on road.) 21 | 1869 | 500 &e., , 300, 000 | 7 iJ. &D. , »DelL& Hud.Can.Co.; Dee. ” 1899 
Chesapeake & Ohio—Purch. money funding bonds. . 4283 | 1878 _ 1,000 | 350, 000 | 6u.iJ. & J.) .¥. » Fisk & Hatch. | July 1 1, 1898 
lst mortgage, gold, “A” iat aithi nia denbbenaibie 503 | L878 | 1,000 | 3'000 ,000 | 6g. |A. & O. do do July 1, 1908 
do Fite line i TEES SET a | 428 | 1878 100 &e. 15 »,000, ‘000 | 6 ¢.|M.&N.)  Company’s office. July 1, 1908 
2d mortgage, cur. (interest in stock or cash)...... |, 428 | 1878 | 100 &c. 10, 122,500 | 6 J. & J. do do July 1, 1918 
lst mortgage, gold, Peninsula Extension......... ad 1881 | 1,000 | 2, ,000 | 6 |A. & O.: do do Jan. 1, 1911 
{ \ { 
Central of New Jersey. —Dec. 31, 1881, owned from Jersey City, N. J., Payments Jrom tncome— 1881. 
to 7 | N. J., 73 miles; brane hes, 57 miles; leased—in N. J., 50, TE nienetiind liebe Junbbnsedns weed vee $3,508,291 $3,715,325 
and in Penn., 215; total operated, 395 miles. The principal leased lines Taxes, legal and miscellancous .............-. 720,121 3 tac 1 
in Pennsylvania are the Lehigh & Susquehanna and the Le high & Laek., | Div ap ae Een ae YP a tae ia le aga 3,556,530 406,530 
— their branches, &c. The main line from Elizabeth to Phillipsburg | Requirements U. S. account of 1862-4 and 
sores = in J "pwd , 1852, and extended from Elizabeth to Jersey Cit 1878, estimated at maximum............... ie ee a Ts: 
io 18 g Branch division was opened in September, 1875. —_—-—— — 
The lease of the L Eamawanne & Susquehana Railroad is dated March 31, EE ee eee ae ee re eee $S,98 1,943 $7,919,796 
1871, and is virtually a consolidation agreement, the lessees having pur- Leaving a - ees carried to credit of profit 
chased the e rolling stock. In February, 1877, the property was placed in PT Ioan encesdbbeatdonencsessmehensure- $2,515,007 $1,370,260 
the hands of a receiver, and on April 1, 1877, default was made on con- Earnings and dividends for several years have been as follows: 
solidated mortgage interest. Reorganization followed [See scheme, V. a ag ‘ a ae 
26, p. 215). Of the $11,500,000 Lehigh & Wilkesbarre Coal Ave. Gross Operating | Net Dividend 
bonds, $6,116,000 are held by Central of New Jersey and are yeges. Miles, | Earnings. Accounts." Earnings, to Stock. 
deferred, having no claim for interest till all other bonds are | 1876.-1,425 $16,996,216 $7,857,211 $9,136,005 — § $4,342 2,040 (8) 
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and 1877..1,783 16,471,144 7,774,418 8,696,726 4 742,040 (8) 


the company was taken out of receiver’s hands in March, 1882. 
satisfactory report has been issued since 1878. In February, isal, 
Messrs. Jay Gould and Sidney Dillon were elected directors. The 
American Dock & Improvement Company, which is virtually owned by 
the railroad company, issued a new mortgage in June, 1881, to retire 
the prior issue ard pay off the Central of New Jersey floating ‘debt: and 
the company reserves the right to purchase these bonds by lot at 110. 
The adjustment bonds are payable at will, and also the income bonds so 
a he operations ef the New Jersey Central only, exciusive of 
leaseGc unes, showed gross earnimgs of $4,317,218 and net earnings of 
$1,371,580 in 1879; §5. 306,970 gross and $2, 145, 222 net in 1880; and 
in 1881, $6,594, 883 gross and $2,230,618 net. On Jan. 1, 1882, the 
net floating debt was $2,442,562, against $1,906,7: o4 in 1881. Gross 
revenue on all lines had been as follows prior to 1879 





Gross Net Paid from Net Earnings——— 
Years. Earnings. Earnings. Leases. Interest. Dividends. 
1876.... $6,983,173 $3,188,469 $983,113 $675,609 $515,000 
T877.... 5,753,413 2,484,846 706,345 nn § ~ ssendcedun 
1878.... 5,589,526 2,302,770 699,134 734,500 .......... 


—(V. 32, p. 205, 231, 396, 420, 444, 451, 468, 635; V. 33, p. 
528, 502, 559, G22, G86, 743; 
315, 434, 459.) 


Central Ohio.—July 1, 1880, owned from ~'-_ O., to Columbus, O., 
37 miles. Chartered in 1847 and mee in 1854. Reorganized in 
ased to the Baltimore & Ohio, for 20 years, Noy. 11, 1866; 
rental, 35 per cent of 8 earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 1926, with the option of renewing for terms of 20 
ears perpetually. In 1879-80 gross earnings were $1, 003,565; net, 
e311, 454; lease rental, $351,247. The road between New ark & Col- 
umbus (33 miles) is owned jointly with the Pittsburg Cincinnati & St. 
Louis RR. Co. 


23. 93, 
V. 34, p. 145,189, 203, 220, 263, 290, 


Central Pacific.—Dec. 31, 1881, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles ; 
——- under lease or contract—the Southern Pacific in Beng 

zona aml New Mexico, California Pacific. 115, and others, 299; 
total, 1,652 miles; total length of road operated and accounted for Jan. 
1, 1882, 2, miles. 

This was a consolidation (August 22 
California & Oregon, San Francisco & Oakland, § San Francisco & Alameda 
and San ——— Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
anes Bluffs, Ia. (1,918 miles), and there connects with the lines east- 

. Construction Was commenced in Februar * 1863, and the main 
i (Sacramento to Ogden) opened May 10. 1869. The Union Pacific was 
completed on the same day. The prices of stock have been as follows: 


1882. 1881. 1882. 1881 
_ 94%- 87% 95%4- 86 | July..... ....-...... 1001o- 89% 
Feb...... 92 - 314- IR GEB cs sacd™adeece 94 - 8742 
March.. 925s- 8744 8912- 8319/Sept’ber. ....-...... 98 - 88 
—-* etl easions 89 - 83140] October. ....-.... 96%- 9 
tens ined dames 987%- 86% | Nov’ber . ....-...... 97 38- 
June..... cocs*secces BO? OOD] DOORS 2 .ccc@occces 953e- 887, 





A brief abstract of the annual report for 1881 in the CHRONICLE, V. 
34, p. 406, had the following: 


INCOME ACCOUNT. 





1870) of the Central Pacific, 





1881. 1830. 
Gross earnings from transportation.......... $21,094,109 $20,508,113 
Operating expenses, including rentals....... 13,859,306 12,045,669 
i a wee en iil $10,23 4,794 $8,462,444 
Income from other sources— 
Land bonds redeemed from proceeds of land 
ind tied ethbnetedul sebnoubiedooonest 420,000 200,000 
es i iitccineaebbesddaseoosseoss 592, ‘656 348,140 
Sinking fund earnings........ .............00 262.500 254,617 
Dividends on investments. ................... 20,000 54,855 
Total.... Seer eeere eer eet eae eeee- eae eeaer $11,529,950 $9,320,056 





1878.. 1,941 17,530,858 8,780,312 8,750,546 


i ee ee | 


1879.. 2,178 17,153.163 10,207,862 8 a re 
1820... 2,300 20,508,112 12,045,668 8,462,444 3,406,530 (6) 
L8S1L.. 2,707 24,094,100 13,859,305 10,2 ot ‘793 3,996,930 (6) 


* Leased lines rentals included in operating expenses since July, 1878. 


The land departinent makes the following exhibit: Total grant from 
the United States (12,800 acres per mile), 7,997,600 acres; grant 
the California «& Oregon Railroad, 3,724,800 ACTER ; total, 11,722,400 
acres. ‘Lhe :vauids have been sold mostly on five years’ time, with a cash 
payment ot 20 per cent at time of purchase. There had bee on sold prior 
to the execution of the land mortgage, Ocooher 1, 1870, 127,637 acres 
for $295,065, and since 1875 yearly sales as follows: 1876, 36,503 
acres, at an average of $7 54 per acre; 1877, 92,617 acres, at $12 994; 
1878. 73,100 acres, at $8 24237g; 187 9, 43.258 acres, at $> 2219; 1880, 
114,852 acres, at $3. (V. 32, p. 69, 93, 121, 154, 199, 231, 658; V. 33, 
p. 73, 153, 254, 327, 338, 736; V. 34, p. 175, 406.) 

Charlotte Columbia & Augusta. —Sept. 30, 1881, owned from Charlotte, 
N. C., to Augusta, Ga., 191 miles. In Noveraber, 1881, leased Atlantic 
Tennessee & Ohio Railroad, Charlotte to Straitsville, 47 miles. Consoli- 
dation (July 9, 1869) of the C ‘harlotte & South C arolina and the Columbia 
& Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. Gross earnings 1879-80, $541,- 
116; net, $184,566; gross in 1880-81, $626,919; net, $211,990. There 
are, in addition to the above, ponds, $189, 500 of old Columbia & 
Augusta bonds yet outstanding, due in 1890. Stock issue d, $2,578,000. 
—(V. 32, p. 467, 577; V. 33, p. 736; V. 34, p. 59.) 


gg ge ge 31, 1831, owned from Mansfield, Pa., to Washington, 

, 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. 
from January 1, 1872, to the Pittsburg 
rental is net earnings, Gross earnings In 1880, $93,733; net income, 
all sources, $31, 730; in 1881, gross os _ 031; net income, 
$38,218. Capital stock, $618, 302. (V.32,p.4 


Oherry Valley Sharon & Albany of — Sept. 4 ‘i. owned from 
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869 
and opened in 1870. Leased on completion to Albany & a 
Sold to Delaware & Hudson Canal Co. for $320,119. “Re ‘e. $21, 
year. Capital stock, $387,650, and funded debt, $300,00 


Chesapeake & Ohio.—Sept, 30, 1880, owned from a Va., to 
Huntington, W. Va., 428 miles; branches 9 miles; total operated, 437 
miles. In October, 1881, completed to Newport News, 75 miles. Con- 
solidation of Virginia Centrai and Covington & Ohio, and “opened 
through March 1, 1873. The old company defaulted in, 1873 and 
the road was sold under foreclosure April 2, 1878, for $2,750,000, 
and reorganized under present auspices. The Eliz. Lexington & Big 
Sandy Railroad connects on the west, and in 1881 an interest in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

Earnings and expenses were as follows, the fiscal year having been 
changed in 1881 to end Dec. 31 instead of Sept. 30: 


Leased for 99 years 
Cincinnati & St. Louis; the 





Gross Operating Net 
Years Earnings. Expenses, Earnings. 
Scr neddbseadeuséesenuss $1,936,360 $1,594,739 $341,621 
i err 1,891,542 1,507,332 384,209 
CO eee 1067405 569,227 
Dbbae ecdvidupsespucencebets 2,705,343 67,403 337, '940 


Under the reorganization the stocks are as ina to July 1, 1881: 
Common, $15,906,138; preferred stock—tfirst, $7,247,803; second. 
$8,188, 489. The. “B” bonds take interest in first preferred stock till 
November, 1881; in 1881-82 3 per cent cash and 3 per cent stock; - 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. 
second mortgage currency bonds till July, 188. 1, take interest in scoond 
preferred stock, then for two years artly in that stock and partly cash, 
and afterwards all cash, if the earnings are sufficient but “ all interest 
not paid in cash to be paid i in second preferred stock.” The cash interest 
on series “B” begins at $450,000 per year in 1881-82, and runs u to 
$900,000 in 1883-’84 and after, First pref. stock has prior Ti 2 bois 
per cent from surplus; then 2d ey to ree 6 er cent ;. bo tty 
precede the common. (V. 32, p. 154, 5 » p. 467, 517, 593, 
715, 743; V. 34, p. 85; 264, 2 2, 343.) 
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ee N. ' INTE b Bonds—Princi- 
— &c., see notes “— - a ent Amount Rate pei — = = a. db Polocke Last ‘ 
. of column ngs, K&C., . en ere Payable, an y ke— 
For explanation @ et page of tables. Road.| Bonds| Value. |OUtstanding |“ Cent |payable| Whom. Dividend. 
Tn Dhio & Southwest.—1st M., gold ($19,000 p.m.); .... 1881 | $1,000 | $8,050,000 5-6 or New York. Aug. 1, 1911 
( agen 4 ¢ elizabethtown, lst mortgage.......... 186 | 1877 | 1,000 500,000 8 F. & A.| N. Y., Ex. Norton & Co.| Feb. 1, 1897 
” do 2d mortgage, income.} 186 | 1877 | 1,000 1,141,200 7 April. do au Feb. 1, 18 
Cheshire—Stock, preferred. .......---eeeseeee eee cree G4 |... 100 | 2,100,000 lg J. & J. Boston, Office. Jan. 10, 18 
Bonds, not mortgage. --.----------- 2222s eeeeeee eee - s+ --- | 500 &e 800,000 6 J. & J. do do July 1,’'96&’98 
Chi é Alton—Common stock. ....--.-.-----+-+-- 677 aus 2 100 | 11,181,400 4 M. & 8. N.Y.,Jesup, Paton & Co.) Mar. 1, 1 
Preferred st’ck (7 D. ¢. y’rly not cumulative) ..... 649 | .... 100 ,425,400 4 M. & 8. do do Mar. 1, 1882 
General mortgage, sterling, for £900,000........ 322 | 1873 | 1,000} 4,379,850 6g. J. & J. Lond’n,J.8.Morgan&Co.| July 1, 1903 
lst mortgage Re eee SCCRESS SOSE OHSU RIEST SST? A90%" 220 1863 1,000 * 83, 7 J. & J. N.Y.,Jesup, Paten & Co. Jan . 1893 
Income bonds. ....-----++-202 cacrreerrtestseee cess: 220 | 1862 | 500 &e.) 1,083,000 7 A. & O.; 0 o Jan.. 1883 
Joliet & Chicago, 7 per cent. stock. .......--.----- 33 | ..-. 100 1,500,000 1% | Q—J. | N. Y. U. 8. Trust Co. Jan., 1882 
do do ist mortgage, sinking fund..... 38 | 1857 | 1,000 306,000 8 JI. & J .N.Y.,Jesup, Paton &Co.| July, 1882 
St. Louis Jack. & Ch., Ist mortgage...-..--...---. 150 | 1864 1,000 2,365,000 7 A. & 0. | do do April, 1894 
do do Ist M. endorsed by C. & A..| 37 | 1864 | 1,000 4, 7 A. & O.) do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 | ¥868 | 1,000 188,000 7 J. & J.} do do uly, 1898 
do do 2d mortgage..........-.---- 150 | 1868 | 1,000 360,000 7 jd. & J. do do July, 1898 
Louisiana & Missouri, 1st mortgage...-.-.-----.-- 101 | 1870; 1,000 439,100 7 IF. & A.| do do Ang.,1 
do do 2d mort.(int. guar. C. & A.)} 101 / 1877 | 1,000 300,000 7 M. & N.. do do ov. 1, 1900 
do do guar, pref. stock. weerene see} sane | nee 100 262,100 31g IF. & A,| do do Feb. 1, 1882 
Bonds for K.C.St.L.& C. line, s.f. $60,000 after’79; 162 | 1878 | 1,000 2,874,000 6 g. |M. & N.! do do May 1, 1903 
Preferred stock do guar. C. & A......... asked 100 1,750,000 ly | Q.—F. | _ do clo Feb. 1, 1882 
@ommon stock do ee eecccecceersee arenes wees | eeee eces 189,900 740| .... !Chic., Ill. Tr. & Sav. Bk.| May 20, 1881 
Cc. & A. bounds on Miss. Riv. Bridge, lst mort., gold| . aoe 1877 1,000 700,000 6 A. & O. N.Y.,Jesup, Paton &Ce.| Oet. 1, 1912 
Chicago & Atlantic—1st mortgage, NS odn aides ees 297 | 1881 | 1,000 6,500,000 6¢. M.@& N.:) New York. May 1, 1920 
Chicago Burlington & Quincy—Stock......-...-.--+- 1582 | .... 100 | 62.308,196 | 2 Q.—M. |N. Y., Bk. of Commerce.| Mar. 15, 1882 
1st mortgage, sinking fund, (trust)......-......-.. 466 | 1858 | 1,000 2,412,000 8 iJ. & J.N.Y., Bk. of Commerce.| Jan. 1, 
Consolidated mortgage coupon, (for $30,000,000) 825 | 1873 | 1,000 | 13,936,000 7 J. & J. N.Y.N.Bk.of Com.&Bost) July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. Llgp.c.)| 740 | 1879 | 1,000 | 11,707,000} 4&5 (A. & O.\N. Y., Bk.of Commerce.} Oct. 1, 1919 
Bonds (Repub. Val. and Bur. Col.bonds pledged); .... | I88L 1,000 7,895,000 BE ee ere ees Brrr 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | .... wees 641,000 4g. iJ. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ oe. aa jam 653,000 7 |A. & O. N.Y., N. Bk. of Com’ree.}; Oct. 1, 1890 
Plain bonds (coupon or registered). . ina tnetenhane ---- | 1872 1,000 547,475 7 \J. & J.;| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1, 390,000 5 ‘\J. & D.) Boston, Co.’s Office. | June 1, 1895 
Dixon Peoria & Hannibal, 1st m... Coupon, 40 | 1869 | 500 &r. 545,500 ~ J. & J. N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., 1st m > but may be 70 | 1870; 1,000 1,076,000 8 ‘J. & J.| New York and Boston. | J uly, 1900 
Illinois Grand Trunk, Ist mort .... ) registered. 44 | 1870 | 500 &e. 890,500 ~ ‘A. & O.: Boston. Oct., 1890 
Chesapeake Ohio & Soulhwestern.—This road will form the western 1878. 1879. 1880. 1881. 
connection of the Chesapeake & Ohio and the Lexington & Big Sandy, ~ ; $ 
and the Huntington system of roads when finished wiil reach from Ches, | Taxes*................ 448,261 155,961 147,418 171,662. 
Bay to Memphis, and from Louisville to Memphis. The company pur- | Dividends............ 865,109 765,776 854,359 1,077,976 
chased the Memphis Paducah & Northern—Paducah Jto Memphis—and | Miscellaneous........ 2,000 29,500 102,006 232,510 
the Paducah & Elizabethtown, subject to the $600,000 mortgage on the | La. & Mo. R. b’d acct. 30,737 30,737 Sane. = waa 
latter, and leased the Cecilian Branch of Louisville & Nashville, from 
Louisville to Cecilian Junciion, witn option of purchasing it, making Total disbursem’ts. 2,503,983 2,400,341 2,973,871 3,772,788 


400 miles of road altogether. Branches of 50 miles are also projected. 
The Eliz. & Pad. com. stock was $1,426,500, and pref. stock, $1,426,500. 


Cheshire.—Sept. 30, 1881, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to 
Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total oper- 
ated, 80 miles. $51,000 rental paid to Vt. & Mass.for leased portion 
of road. Gross earnings in 1880-81, $622,595; net earnings, $84,110. 
Capital stock—common, $53,300, and preferred, $2,100,000. 

Chicago & Alton.—December 31, 1881, mileage as follows: Joliet 
to East St. Louis (main), 244 miles; Branches—To Coal City, 34 miles; 
Dwight te Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 
miles. Total owned, 396 miles. Leased—Chicago to Joliet, 37 miles; 
Bloomington to Godfrey, 150 miles; Louisiana to Cedar City, 101 miles; 
Kansas vag? to Mexico, 162 miles. Total leased, 450 miles. Total oper- 
ated, Dec. 31, 1880, 846 miles. 

Chartered as the Chicago & Mississippi, Feb. 27, 1847; reorganized 
under act of January 21, 1857, as Chicago Alton & St. Louis, and under 
act of February 16, 1861, the present corporation succeedtd to the 
property, Which was sold under foreclosure in the following year and 
transferred to new organization in October, 1862. Chicago and St. 
Louis were connected by the present line in 1864. The Joliet 
& Chicago is leased from January 1, 1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock and 
8 per cent on bonds. The St. Louis Jacksonville & Chicago is leased in 
perpetuity from April 30, 1868, ata rental equal to 40 per cent of gross 
earnings until the amount reaches $700,000,§jwith a minimum of 
$240,000 a year. Common stock, $1,293,000; preferred, $1,034,000; 
$650 paid on common and $3 52 paid on preferred in April, 1882. 
(V. 32, p. 176.) The Louisiana & Missouri River is leased for 1,000 

ears from August 1, 1870. Rental, 35 per cent of gross earnings, 

ut interest guaranteed on 2d mort. bonds and pref. stock as above; 
‘the other pref. stock is $1,010,000 and com. stock $2,272,790. The 
Chie. & Til. River RR. wassoldin foreclosure Sept., 1879, and pur- 
chased by thiscompany. The Kansas City St. L. & Chic. was opened 
through May 1, 1879. It was built by the Chicago & Alton Company, 
and is leased to said company in perpetuity from November 1, 1877. at a 
rental of 35 per cent of gross earnings, less taxes and assessments. The 
bonds are held by United States Trust Company as security for the C. & 
A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the ey the excess is to go tothe lessees. The eg River Bridge 
is leased n perpetuity from December 3, 1877, at a rental of $63,000, to 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on 

00,000 bonds. Pref. stock has prior right to a non-cumulative divi- 

end not exceeding 7 per ct. from net earnings, and (after Sayers of 7 











@n com.) also shares with com. in any surplus. Prices of stock have been: 
Common. eS Preferred. 

| 1 . ® 1882. 1881. 
January..... 135 -128 SO ee Reddmna 153 -153 
Februiary.... 13519-1281 See tién Ks wesc _ ES: 14912-14914 
Mareli..... .. 13233-12719 144 -136 133 -133 141 -140 
a nae’ keee sa Ritenivee 14019-1382 _—s.j....j.t Paietake 145 -145 

aT atiineees dcocee _ eee SaaS Saheeae 147 -147 
June........ Sg ae Mean ae eS eee hal 150 -150 
GUY sccBiiec. ccccee incahda PS Freee: da Ris’ erg aN tte 
August .i6... ...... Risaten BAS BETH lke i sly aaa je dai 
x ogy CO iciidinse Saat 132%-128  ...... ieee: oak catia 

> ote Rasen earn UU.) Ma ates ed 0 - 

November... ...... CRIM Y 137 *i 39 eituach “arene: - w! Ps : 
: a ae needs 134 -127% Daletaced ithe -abneal Me tehibede 





Annual report for 1881 in V. 34, p. 262. Operations, earnings, &e. 
have been as fellows for four years past : . sali aie 


=e ACCOUNT. 





878. -° 1879. 1880. 1881. 
a> Goes caraings 4,671,519 5,755,677 7,687,225 7,557,740 
Net earnings......... 2,156,385 2,706,156 3,625,401 3,408,027 
Other receipts......__ 173,545 33,000 269,505 °306,791 
Total net income. -. 2,329,930 2,739,156 3,894,906 3,714,818 

Constes paid... lieilsi 595,125 754,913 1,067,991 1,096,995 
sre . Denia a. Muiiemein aed ~  ° Feyrernseeees 431,644 
est on debt ..... 562,751 561,279 771,360 762,001 
pan Kan. C. St. L. & C. net earnings, which were devoted to construction, 





accordance with agreement. 


Balance, sur. or def.. def.174,053 sur.338,815 sur.921,035 def. 57,970 


* Back taxes paid in 1878, $303,266; do paid in 1879, $34,025. 
—(V, 32, p. 264; V. 33, p. 47,224, 641; V. 34, p. 31, 86, 262.) 

Chicago & Atlantic.—Road in progress from Marion, O., on line of N. Y. 
Penn. & Ohio, to Chicago, 257 miles. Built as a connecting line for N. Y.. 
P. & O. and N. Y. Lake Erie & West., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. See VY. 33, p. 23. 


Chicago Burlington & Quincy.—Dec. 31, 1881, mileage was as follows : 
Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth, 
281 miles; branches—Central Doe, 2 miles; Galesburg to Quincy, 100; 
Galesburg to Peoria, 52; Yates City to Lewiston, 30; Lewiston to Rush- 
ville, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67; 
Shabbonajto Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm- 
wood, 44; Galva to New Boston, 50; Keithsburg Junction to Keiths- 
burg, 5; Burlington to Carthage, 30; Carthage to Quincy, 40; Sterling to 


Alton Junction, 260; Cleveland Junction to Cieveland, Lll., 2; Port 
Byron to Rock Island, 7; Keithsburg to Sagetown, 17; Keokuk to Bur- 
lington, 42; Chariton to Leon, 38; Chariton to Indianola, 33; Chariton 
to Chillicothe, 15; Creston to Hopkins, 45; Creston to Fontenelle, 28; 
Red Oak to Hamburg, 40; Red Oak to Griswold, 18; Burlington Junc- 
tion to Villesca, 35; Hastings to Sidney, 21; eg” to Carson City, 
16; Albia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to Grant 
City, 57; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts- 
mouth to Kearney Junction, 191; Omaha to Oreapolis, 17; Crete to 
Beatrice, 30; Beatrice to Wymore, 12; Table Rock to Wymore, 38; 
Wymore to Endicott, 27; Nebraska City to Central City, 150; Nehama 
City to Nebraska City, 27; Nehama to Calvert, 9; Hastings to Indian- 
ola,148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbell 
to Endicott, 24;Atchison to Columbus, 221; total owned Dee. 31, 1881, 
2,828 miles; leased —Quincy to East Louisiana and Branch to Hannibal, 
46 miles; used jointly—Alton to East St. Louis, 21 miles; Hamburg to 
East Nebraska City, 10; Pacific Junction to Council Bluffs, 18; Canal 
Street to Union Depot, 1; total, 96 miles; total r ges Dec. 31, 1881 
2,924 miles; controlled: Kansas City to Council Bluffs, 199 miles 28 
miles of which included above under “leased; Council B. to U.P. transfea 
grounds, 2; Winthrop Junction to Atchison Bridge, 1; Main Line to East 
Nebraska City, 2; Amazonia, Mo., to Hopkins, 50; Bigelow to Burling- 
ton Junction, 32; Cornmg to State line, 30; grand total, 3,212 milee,. 
There was also under construction December 31, to be completed during 
1882, 308 miles additional. Also has gained contrel of the Burlington 
& Southwestern Railroad, the St. Joseph & Des Moines Railroad, and 
has leased the St. Louis Keokuk & Northwestern Railroad, and (jointly 
with Wabash) the Humeston & Shenandoah Railroad. 

The Chicago Burlington & Quincy was a consolidation (Jan. 1, 1873) 
of the Chi«éa.o Burlington & Quincy in Dlinow and the Buriington & 
Missouri River in lowa. The Q. A. & St. lL. was leased in porpotaiey 

RL & ba 





from Oct. 1, 1876, at a rental of $42,000 a year. The 8t. L 
was leased from Oct. 1, 1876, at a rental of $175,000 a year. 
1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles,. 
including leased lines. A stock dividend of 20 per cent was then 
made. The Republican Valley RR. stockholders were given a deferred 
stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
Chic. Bur. & Q. stock was given for this, in the proportion of three 
shares for four. The C. B. & Q.4 per cent bonds were issued against 
Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
amount of Rep. Valley stock scrip was also issued to subscribers to the 
bonds, such scrip being exchanged April 1, 1882, into Chicago Burling- 
ton & Quincy stock. See V. 33, p. 328. The Kansas City St. Josep 
& Council Bluffs and branches was purchased, 254 miles. See state- 
ments of those roads, prior to consolidation, in SUPPLEMENT of April 24,. 
1580; also in CHRONICLE, VY. 30, p, 519, and V. 31, po . 

he Chieago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a traffic guarantee of 40 or 50 per cent for pur- 
chasing their bonds. Enough of the C. B. & Q. consolidated mort 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincy, 
offset by mortgage of like amounton St. Louis Rock Island & cago 
road car: _ trustees. Prices of stock re been: 


‘ 81. | 882. 1881. 
(Sn 138 -13214 18219-16739; July ..... ...... isedinatin 16538154 
ae 13618-128 175 -16 Bi cedss wéetve Waeewas 16119-149 
Mar...... 13542-12714 169%-16119 | Sept ..... ...... hits 166x -14719 
adios: xemend whos 16616-162 | Oct....... ...-. isteanin 160-136 x 
re ionePasaad ae jf 6 lll oo date 145 -136 
| talents i a OU a eee ee X13953-13342 
The last annual report was published in the CHRONICLE, V. 34, p. 433 


Comparative statistics for four years are as follows: 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinn. 
i F lanation of column h be tes} of | of | Par | Amount | Rave When |Where Payable, and by|" Simon put 
' or explanation of column , &C., 806 DO oO 0 ar per ere Payable, an 1 Stoel ‘ 
} - on first page of tablds. Road.|Bonds| Value. |OUt8tanding |"Cent. |Payable Whom. . Divides 
HH! am | 
i Chicago Burlington 4 Quiney—( Continued )— 
auieey & Wareaw, 1st M. (cp., but may be reg.).| 40 | 1870 | $1,000 | $720,000 8 J. & J.'N.Y.,N.Bk.of Comm’rce} July, 1899 
} ‘ds for St. L. R. I. & C. (sink. fund $50,000) coup.| 270 | 1876 | 1,000 | 2,325,000 5 jA. & O. Boston. Oct. 1, 1901 
E aay Alton & St. Louis, lst mortgage, quar... .. 46 | 1876 | 1,000 840,000 5 F. & A.'N.Y.,Farmers’ L.& T.Co.| Feb, 1, 1896 
url.& Mo. Riv., lst on r’d & 400,000 ac’sl’d) Cp.| 281 | 1863 | 50 &¢.| 4,189,550 7 |A & Q.|Boston and New York.| Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser.) or 40 | 1869 | 500 &e. 76,000 8 J. & J. Boston, 49 Sears’ Bldg. July 1, 1894 
do @onv. bonds, C.B.&Q.stk.(6th ser.) ) reg.) .... | 1870 | 500 &e. 169,500 8 J. & J. do do July 1, 1889 
Buri. & Mo. in Neb., bonds, convert. till Jan.,1882) .... | 1873 | 500 &c. 43,000 8 J. & J. Boston, Office. Jan. 1, 1983 
do consol. M.for $14,000,000, s.f. $30,000} 191 | 1878 | 600 &e.| 11,441.200 6 J. & J. do July 1, 1918 
do Omaha & S.W., Ist M., guar..........-. 49 | 1872) 1,000 728.000 8 J. & D. do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock) .... | 1880 | 1,000 | 3,347,000 4 A. & O.|Boston, N. E. Trust Co.| Jan. 1, 1919 
Nebraska consol. mort., guar........ .....-------- 133 | 1877 | 1,000 571,000 7 jA. & O. Boston, Office. Oct. 1, 1896 
Republican Valley RR., bonds.................---- ee pers aad 039,000 6 jJ. & J./Bost., 49 Sear’s Build’g.| July, 1918-19 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &e.} 1,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... .--. | 1880 se 600,000 7 J. & J. Boston. Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100 &e.| 4,495,522 7 jJ. & J.| Boston and New York. | Jan. 1, 1907 
do do income vonds. reg...| ..-. | 1877 100 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907 
Chicago & Canada Southern—1st mort., gold....... 67 | 1872; 1,00U 2,541,000 7 g A. & O.'N. Y., Union Trust Co. | April 1, 1902 
Chic. Detroit & Oanada Gr. Trunk Junction—I1st M. 59 | 1859 100 1,095,000 6 J. & J.| London, England. July 1, 1884 
0 EE, «. oc cnnasensenencsoesstsecss ese ee Tee 100 3,000,000 3 M. & S. New York. Mar. 1, 1882 
1st M., coup. is. f. $20,000 after ’85) .............- 123 | 1877 | 100 &e.| 3.000,000 6 J. & D. New York, 4th Nat. Bk.| Dee. 1, 19 
2a mortgage income (non-cumulative)............ 123 | 1877 } 100 &e. 767,000 7 Dec. do do Dec., 1907 
NE EES EE 14 | 1881 | 1,000 250,000 6 wees do do Dec. 1, 1931 
Chicago & Grand Trunk—Ist mortgage, $ and £....| 330 | 1880 |£100&e| 5,174,176 6 g. |J. & J.\New York and London.) Jan. 1, 1900 
AEE EAL LALA LEIAS 330 | 1880 500 | 4,000,000 7 Sept. |N.Y., E.P.Beach,B’way.’ July 1, 1930 
2d mortgave for $6.000,000 .................-.-6-- vias ee ae (%) 5 Pee Raa ere Rit 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 Ke. 654,656 6 J. & J..N.Y., E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & lowa—1st mort., coup., may be reg..... 80 | 1870 | 1,000 600,000 8 J. & J.\New York and Boston.) Jan. 1, 1900 
D6 nie haem niukddditinnilie 60 | 1871 | 1,000; 1,150,060 8 J. & J. do do Aug. 1, 1901 
Chicago lowa & Nebraska—Stock.... ..... ........- | eee 100 3,916,200 4 J. & J.| Boston, by Treasurer. | Jan. 2, 1882 
EN See 82 | 1860 | 100 &e. 220,000 5 J. & J. Boston, Merchants’ B’k.| J.&J.,1881-83 
3d do DT tne sneiiccsmtiusetwieentibweetia 82 | 1863 { 500 &e. 211,500 7 F. & A..N. Y., Nat. Park Bank.| Aug. 15, 1892 
Ohicago Milwaukee & St. Paul--Com. stock........ RSTae 4 cose 100 | 20,404,261 31g |A. & O.| New York, Office. /|April 15, 1882 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... Sete | wns 100 | 14,401,483 31g |A. & O. do do April 15, 1882 
Consolidated mortgage (for $35,000,000).......-.. .--- | 1875 | 1,000) 10,133,000 7 J. & J. do do July 1, 1905 
ROAD AND EQUIPMENT. ending May 31, 1881, were $650,000 and net earnings $350,000. Cap- 
1878. 1879. 1880. 1881. | ital stock, $1,328,000, and funded debt, $1,750,000; total stock and 
Miles owned and leased. 1,604 1,760 2,675 2,826 | bonds, $3,078,000. Cost of road and equipment, $3,158,000. This road 
Miles operated jointly... 105 97 97 98 | is used by the Chic. Burl. & Quincy to connect with the Ill. Cent., and in 
oo eee _— —— | Feb., 1882, passed into control of Chic. Bur. &Q. (V. 33, p. 99, 124, 
— operated...... 1,709 1,857 2,772 2,924 | 321; V. 34, p. 264, 343.) 
arnings— : 
BENGE. ... «.oaccacne 2,439,180 2,566,652  3,534.209 3,618,086 Ohicago Iowa & Neb.—July 1, 1881, owned from Clinton, Ia., to Cedar 
Freight cari gpencunbiintcee 11,152,179 11,650,623 16,054,197 16,595,819 cant hae alte oneal og age Pete pee > epqned in 1008, 
> . ‘ . < « 2 ‘ c . . 7a ena e. Ih. a 
Mail, express, &c....... 528.306 599,831 O0G,C41 1,112,265 37 “3 per cent ~ oy ee. aoe now pesos by Chic & Northw.; the 
Total gross earnings...14,119,665 14,817,105 20,492,047 21,324,150 | ™@axlmum rental by subsequent agreement not to exceed $500,000 a 
aan ~ o« ear. Interest liability, $47,383, and dividends (10 per cent), $391,620; 
Total operat’g expens. 7,533,135 7,228,222 9,362,904 10,574,357 | YM a ea charges, $130,008 a year. Pp ), $391, 
Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,793 Chiccgo Milwaukee ¢ St. Paul.—Dec. 31, 1880, the following was 
INCOME ACCOUNT. official. reported as the mileage owned and operated Chicago to Mil- 
1878. 1879. 1880. 1881. waukee,* 5 mides ; Milwaukee to La Crosse, 196 miles; La Crosse to St. 
. ~ > Paul, 13C wiles; Milwaukee to Prairie du Chien, 194 miles; Milton to 
| Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,793 | Monroe, 4. miles; North McGregor to St. Paul, 212 miles ; Conover to 
i Met B. & M. land grant. = .cccccce 3 crcccccce 899,315 1,170,437 | Decorah, 9 miles; Mendota to Minneapolis, 9 miles; Calmar to Marion 
e Junction, 287 miles ; Austin to Mason City, 39 miles ; Hastings to Orton- 
j Total income.......... 6,586,530 7,588,883 12,028,458 11,920,230 e, 202 miles ; Davenport to near Fort Atkinson, 153 miles; Water- 
¥ Disbursements— | $ $ wn to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad- 
Rentals paid ............ 155,695 179,093 203,006 310,668 | ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
Interest on debt......... 2,155,972 2,110,938 3,282,718 3,430,454 | 13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
tate. 6uasseneott *603,437 328,844 441,590 492,154 | neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
SR uiine niiciin ein 2,212,827 3,081,985 4,366,064 4,349,286 | 92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles; 
Carried to,sinking fund. 223,313 230,493 563,385 687,246 | Eagle to Eikhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 





Accounts written off.... = ........ 423,085 —ietedin: _ieeianel coe to Ortonville and beyond, 206 iwuiues : . + Crosse to Madison, 375 
Transf'd to renewal f’nd 1,000,000 1,000,000 1,250,000 1,000,000; miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 
Tota) disbursements.... 6,351,244 7,354,438 10,106,763 10,269,808 — ; ones vo ane < a ag nm cay a ay | to a 

- F, . Ww ranc 68 ; nneapolis urton, miles; from Bridge- 
Pe) ee See ae ate = ADRES water west, 80 miles; and small branches, amounting in all to 100 





* 


Including $264,456 fo taxes of 1873 and 1875. - 
+ In 1878, 8 per cent; in 1879, 8; in 1880, 934; in 1881, 8. miles ; total operated, 3,775 miles. ‘ ’ 

—(V. 32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 33, p. 124, 201,| _ The Milwaukee & St. Paul Railroad Company was organized May 
224, 281, 305, 328, 384, 468, 559, 589, 622, 686; V. 34, p. 19, 86, 264 5, 1863, and embraced a number of other companies, including the 
290, 315, 343. 377,419,433.) ‘ , i iat oo ’| Milwaukee & Mississippi, the Prairie du Chien, the Lacrosse & Mil- 


Hers, i > e - 
Chicago ¢ Canada South.—Dec. 31,1881, owned from Grosse Isle, Mich. jones yt 4 —.. Bag: mine gg ley > a = Fine 
to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake Siwy » to Chica 1 ‘ : 
; - : Ay from Milwaukee to Chicago, and om February 11, 1874, the company 
and a bonded debt of $2,541,000, and. owes Wpyrands of $1,200,000 CVT eee ee et aa ae ae ae ne uci 
due coupons. Original cost, $5,176,557. It is a part of a projected line | and the Sioux City & Dakota. The Western Union Railroad was leased 
between Chicago and Detroit River, but failed in 1873. in 1879 for 999 years, and the bonds were to be retired by the issue of 
Chicago Cincinnati & Lowisville.—Dec. 31, 1880, owned from Peru, | the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of the 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- | consol. mort. bonds of 1875, enough are reserved to take up the prior 
tion of the Cincinnati Peru & Chicago, and forms a part of the line | bonds, and any of the holders of those bonds noes the Iowa & Dakota 
from Indianapolis to Michigan City. No information is furnished by the | division) may exchange them forthe consol. bonds. The latter had a 
cers. sinking a . a ao — per —. but a cad — . 
r . at O a stamped and discharged from the operation of the sinking fund. e 
. Pe any > alee Sone Gans Pag a ag Me | Oo oy Southern Minnesota bonds were all to be exch anged for the bonds of this 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included | Company secured on that line (see V. 30, p. 433), and the condition of 
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividends, | those bonds before consolidation maybe se n in the SUPPLEMENT of | 
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000. and | April 24, 1880. In June, 1881. stockholders authorized the issue of ; 
funded debt, $1,095,000. The road is owned by the lessees, but a | $2,000,000 new common stock, which was allotted to common and pre. 
separate organization is maintained in Michigan. ferred stockholders of record on Sept. 20 at par, to be issued Oct. 4, 


Chicago & Eastern Illinois.—June, 1831, owned from Dolton, IIL, 
to Danville, [ll., 10742 miles; Covington, Ind., to Coal Creek, Ind., 9 
miles; Danville to Grape Creek, 7 miles; leased, Dolton to Chicago 
(C. & W. [.),17 miles; Evansville T. Haute & C. RR., Terre Haute to Dan 
ville, Ills, 55 miles; Otter Creek to Brazil, Ind., 14 miles ; Danville, D1L., 
to Covington, Ind., 13 miles. Evansville Terre Haute & Chicago leased 
May 1, 1880, for $75,000 per year. The Chicago & East Illinois was 





The preference of the preferred stock is a prior right to a non-cumvla- 
tive dividend of not exceeding 7 per cent from net earnings (except that 
250,000 above interest on bonds may be reserved as a working Ca, ital 
before payment of the dividend.) After payment of 7 on preferred an 
7 on common, both classes share pro rata. Prices of stock of the Chicago 

Milwaukee & St. Paul have been: 














hte + - * L. - Common. ~ -——-—Preferred. 
chartered as Chicago Danville . & Vincennes in 1865, and opened in 1872 1882. 1881 1882. 1881. 

} and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under January 1107-10414 12414-109% 123 -119% 132 -122 

¢ existing style Sept. 1, 1877. The Louisville & Nashville purchased February.... 11023-10624 11749-10112 1227-120 1261-117 

"4 shares of stock, as reported, and roads will be operated in har- | yareh. ”.|)2) 1184-108 11413-106 126 -11912 126 -120% 
mony. In March, 1882, the U. 8. Supreme Court reversed the decree of |‘, ypi) 0772 4 113%-108 ; .  126%9-119% 
foreclosure of the Danville road. See V. 34, p.291. Report for ten | yay 00702 IITTI-IITTID «= 129 ©-1128g 01227! ~ one 140 21985 
months to June 30, 1881, in V. 33, p.411. (V. 32, p. 437, 500; V.33,P.| June 77 77) eats 12514-120 RR ahs a 135 %4-132 
100, 411,502; V. 34, p. 86, 114, 175, 291, 316. 343.) tana Weta “seca: BGOG-TOTIe nc nccceecccee 13814-128 © 

Chicago & Grand Trunk—This is the consolidation of roads between | August...... ...... _ ee 11644-1101, __—s«........ *caones 13319-1294 © 
Detroit and Chicago formed in April, 1880, under the control ef the | September... ...... Neminied 1223g-11119x p....... ieanasint 133%4-24%x p. 
Grand Trunk of Canada; 335 miles operated. It includes the former | October..... ...... coecee 112%4-106 _si..... - - “cocces 12419-116 
Port Huron & Lake Michigan and the Peninsula roads, soldin foreclosure. | November... ...... Shashi 1107-10553 —Ci«t««w. _ ee 1254-119% 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a| December... ...... eauminss 1087g-10214_....... Sceeune 121 -117 
traffic guarantee of 30 per cent of gross earnings on business to and | An abstract of the last annual report (for 1880) was published in the 
from the Northwest Grand Trunk Road, to apply for 20 years on the | CHRONICLE, V. 32, p. 466. The following table shows the operations 
first mortgage interest and for 30 years on the Northwest Grand Trunk | earnings, capital account, &c., for four years: 
interest. (V. 34, p. 86, 315.) 187 1878. 1879. 1 
Chic. & Iowa.— June 30, 1881, owned from Aurora, Ill., to Foreston, Ml., | Miles operated... .... 1,412 1,512 2,399 3,77 

80 miles ; leased, Flagg Centre to Rozkferd, 24 miles; total operated, 104 OPERATIONS AND FISCAL RESULT 


s. 
miles. C.iartered in 1869 and opened in 1872. In hands of a Receiver for | Passenger mileage... 55,925,449 65,498,189 78,119,592 111,561,919 





two years and a-half, and sold Mar. 9, 1878, in foreclosure of second mort- | Rate re pass. p. mile 3°21 cts. 3°09 cts. 2°93 cts. 2°84 
gage of $1,150,000, but the sale and all foreclosure proceedings were | Freight (tons) mil’ge.271,598,133 321,818,902 401,595,734 504,876,158 
canceled and overdue coupons were paid. Gross earnings for year| Ay. rate p.tonp.milé 2°08 cts. 1°80 cts. 1‘72 cts. 1°76 cts 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 3 




























































































TS | Bonds—Princi- 
omen ca| Ma" | Page | Heer] amount |aate per] When [Where Parable, and ip/ Meenas 
EE > 
headings, &c., see notes} 0 re) ar ate per en ere Payable, an tocks— Last 
For exp lanation of oo age of tables. Road.| Bonds| Value, |OUtstanding | “Gens. payable} Whom.’ . Dividend. 
— ____ ,anene emma ° 
; . t. Paul—( Continued )— 
Chicago Milwaukee wes Div.).----- 370 | 1863 | $1,000 7 |S. & J.) New York Office. 1893 
Bf mora igh 32S | tee | 2808 + tsy © & | 
oie Minn.)....-. y , é Oo Oo 897 
1st mortgage ae? Central. 49 | 1864 | 1,000 7 (|3. & J. do do 1894 
1st mortyeee rowa & Dakota).... | COUP, but} | ___. | 1869 | 1,000 7 |S. &J| do do 1899 
1 ete ak. Ext.($15,000 p.m.) \ .arict 335 | 1878 | 1,000 7 |J. & J. do do July 1, 1908 
lat M.,1a.6 par ne au Chien)... | Peeistered )| 935 | 1868 | 1/000 8 -& A. do do 1898 
1st mortgage (Prnirie’du Chien)... | PY ©B4'T8e-|| 935 | 1868 | 1,000 73 |F.& A) do do 1898 
aa mnogo, WesterD....-.-.---.-- , ... | 1861 | 1,000 7 B&F ERR 1891 
Bt, P.&C. 1st qa y io. "35 | 1872 | 1,000 ae ls S Fl new vert ‘OMmce | ado3 
let mort ane, AL —gemptcean “ (| 8511873 | 1,000 7 - & J. do ——_ 1903 
ist ds for Davenport & Northwest RR............ 160! 1879 | .... 5 W. & J. do do 191 
1st mort. on 8. W. Div. Wesesn Unten =. nase 212 ye a ,- 5 1 , - sine | 1, rtp 
ist mort. on Chic. & Pac. Div., Chic. to 000 sas 540 | 1 '000 6 |s. & J. do io - 1. 
1st mort. on So. Minncoste Div. ($9,000,000) ....| 5: 880 , : 7 & 2. Go do Jan. ibe 1910 
Land grant iirastings & Dakota Div........-....| 188 | 1880 | 1,060 7 {3 & J.) do do Jan, 1, 191 
1st mort. on Chic. Clinton Dubuque & Minn...... oo aoe 1,000 ; . 2 ie = ym oar 1, iooa 
Ast oN it. on Wisconsin Valley RR..............-. 107 | 1880) 107 ; ee Se July 1, 1920 
Ph io) ehaieeeegeusons Do , ‘ oston. an. l, 
Prior rage, Mineral Point Division.............| 130 | 1880 | 1,600 5 |S. & J) New York, Office. 1910 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 440 1881 | 1,000 5g. {J. & J. do de Jan. 1, 1921 
do Dubuque Southwestern, 1st mort........... 4 4 1863 | 1,000 | A. & O. oO do Oct., 1883 
do 8. City & Dak., Dak. So., 1st M., eoup., 8. fr. 61 a| 1874 1,000 7 g. \F. & A. N. Y., Nat. Park Bank.| Feb. 1, 1894 
do do Sioux City & Pembina, 1st mort. 53 1878 |. 1,000 7 J. & D. o do une 1, 1908 
Chicago é Northwestern—Common stock........... S156 | cece 100 3 J. & D.'New York, Co.’s Office.| Dec. 28, 1881 
Preferred st’ck (7 p.¢. y’rly, not cumulative)....../2,154 | .... 100 1% | Q.—M. do do Mar. 28, 1882 
Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh.| 193 1859 100 &e. 7 F. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 7 M. & N. do do Nov. 1, 1883 
lst mort., general, 3d mort., Chic. to Oshkosh. ... 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Appleton exten., lst mort. on 23 miles and land.. 23 oe 500 &e. Y 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., lst mort. on 26 milesand land; 26 | 1862 | 500 &e. 180,000 7 F. & A. do do Aug. 1, 18835 
1877. 1878. 1879. 1880. as said first party shall determine, only for railroads to be built, or in 
~ : ba other manner — e for the sole use and benefit of said first party, 
Total gross earn’gs... 8,114,894 8,451,767 10,012,819 13,086,119 | and not to exceed in amount $15,000 per mile of road so built or ac- 
Total operating. exp. 4,540,433 4,792,313 5,473,794 7,742,425 | quired and ready for operation. Preferred stock has prior right to 7 
per cent then ; common entitled to 7; then preferred has a further prior 
Net earnings ..... 3,574,46L 3,659,454 4,539,025 5,343,694 | right to 3 per cent; then common to 3; then both classes share. 
f op.ex. to ear’ 56°00 56°70 54°70 59°20; The prices of stock have been as follows: 
Pc. & Op - INCOME ACCOUNT Common Preferred 
1877. 1878. 1879. 1880. 1882. "1881. 1882. 1981. 

Receipts— $ $ . January ..... 1311g-124 136 -123% 14112-1361g 14719-1397 
Balance January 1... 1,433,645 2,359,306 2,520,074 3,531,538 | February.... 136 -1283, 134144-117 145 -139 145 -13114, 
Net earnings... ....- 3,574,461 3,659,454 4,539,024 5,343,694 | March .-..... 145 -139 125-119 14278-13733 138 -131% 
Otha@r receipts........ ....-------- 13,430 74,517 324,298 Moy eccccece esece- “seeeee tt tek tt Seneee “seeees et iss 
Totnl income ..... 5,008,106 6,032,190 7,133,615 9,199,530| Jume......222 lllielll 18288-12483 IID 144-1378 

Disbursements— $ ¥$ $ Tctshiens . sasens “secece hy See “cecece 145 -136 
Interest on debt. .... 2,162,159 2,135,730 2,287,407 2,837,385 | August...... ...... “tnnaed yi) re Sedeenen 140 -135% 
Miscellaneous ........ 4,034 DT séesensssase ceennsnsnadh September... ...... Punintaae 127%-122%__—=sd........ Miebitaie 140 -135l 
Divs. on pref. stock *. 429,607 1,289,346 eager. +H po ag ts ee tees tweens weeeeee soo 153% seeeee we eeeee ae eee 
DEVS. OR COM. GEOOK .. 89 cccccccccs «= cncccccees 385,106 , ovember... ...... er 303g-123% =... . .. Rete tiie - 4 

Sinking fund.... ..... 53,000 55,000 70,000  " 81,000| December... -..... *ataeiatiees 13014-x123 ss... nag ne: 14314-136 
Balance, surplus ..... 2,359,306 2,520,074 3,531,538 4,343,288 The company has a land grant and the summary of the Commissioners’ 





err 5,008,106 6,032,190 7,133,615 9,199,530 
* A portion of these dividends on preferred stock was stated as payable 
out of the earnings of the previous year as follows: Ip 1877, $429,607 ; 
in 1878, $854,564; in 1879, $429,781; and in 1880, $429 781. 
18968,931 paid out», cucitiss of 1879. 
GENERAL BALANCE AT CLOSE OF BACH FISCAL YEAR. 











1877. 1878. 1879. 1880. 

Assets— $ $ $ 
nee type eae gp ag WT eo 59,001,257 63,399,448 99,185,683 
tocks owned, cost... 915,75 pated 
cemece os: “Shia ; 2,469,096 7,133,028 2,163,567 
Bills& ace’ts ree’ vable 161,653 185,610 483,604 783,992 
Materials, fuel, &c. .. 199 186 133,127 385,971 564,715 
Cash on hand ........ 1,181,047 976,160 801,694 382,951 
SO i eee EE” écdesanvecés 
Miscellaneous items. . 264,565 318,660 112,329 232,736 
hinted cunt cane 60,562,205 63,083,910 74,066,074 103,313,644 

Liabilitves— $ $ 

Stock, common....... 15,404,261 15,404,261 15,404,261 15,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,279,483 12,401,483 
Ss SPS 29,954,500 32,088,500 41,349,500 67,172,000 
All otherdues & ace’ts 200,099 305,877 789.927 2,067,165 
Income account. ..... 2,359,306 2,520,074 3,531,538 4,343,283 
Unpaid pay-rolls, &c. 364,556 484,715 711,365 1,048,541 
i iin ei RRS pe EAE 873,911 
Total liabilities... 60,562,205 63,083,910 74,066,074 103,313,644 


—(V. 32, p. 155, 183, 205, 288, 367, 438, 455, 466, 569, 635; V. 33, p, 
oo y} aoe 44). 518, 559, 580, 589, 641, 687, 736; V. 34, p. 114, 292, 315, 


, Chicago & Northwestern.—At the end of the fiscal year, May 31, 1881, 

the mileage was made up in the annual report as follows: Wisconsin 
Division, 329 miles; Galena Division, 313 miles; Iowa Division, 496 
miles; Madison Division and Extension, 227 miles; Peninsula Division, 
274 wiles; Milwaukee Division, 85 miles; total Chicago & Northwestern 
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad 
and branches, 662 miles; Iowa Midland Railway, 71 miles; Northwest- 
ern Union Railway, 63 miles; Toledo & Northwestern, 83 miles; Sheboy- 
gan & Western Division, 78 miles; Milwaukee & Madison Division, 92 
Iniles; Towa Railway Coal & Manufacturing Co., 3 miles; total pro- 
prietary roads, 1,051 miles. Total miles of Chicago & Northwestern 
and proprietary roads, May 31, 1881, 2,778 miles. 

The Chicago St Paul & Fond-du-Lac Railroad, which was a consoli- 
dation of several roads, was sold in foreclosure June 2, 1859, and the 
Chicago & Northwestern Railway was organized as its successor with a 
mileage thea of 193 miles, not all complete. In 1864 the company 
absorbed the Dixon Rock. & Kenosha, the Gal. & Chic. Union and the 
Peninsula RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott RR. 
Was also consolidated. 

¢ progress of the company in mileage, traffic, earnings, &e., is best 
shown in the comparative tables below. Quarterly dividends were com- 
menced on the preferred stock in egg 1879. The sinking fund 
bonds of 1879 are secured by a depesit of mortgage bonds, on the new 
—— uired at the rate of $15,000 per mile, and the terms under 
. z ich these are issued were published in V. 29, p.277. The deed sets 
dey that this ey | issues its sinking fund bonds, to run 50 years 
m the Ist day o October, 1879, interest not exceeding 6 per cent, 
and in amounts not exceeding $15,00v per mile of railroad actually con- 
structed or acquired ; $2,400,000 of which are to be issued for the pur- 
pat of enabling it to execute its several contracts with the several 
way companies mentioned in the deed, being at the rate of $15,000 
per mile of the railroads to be so added to its general system; and the 
Tesidue of said $15,000,000 of bonds may be issued from time to time, 





report showed that in 1880-81 192,217 acres and 750 lots were disposed 
of for $646,907, the average price ef each acre sold being &3 07. The 
lands on hand May 31,’81, not deeded or contracted were 2,050,917 acres 

The Land Commissioner’s report gave the quantity of lands 
sold from various grants was as follows: From the Minnesota 
grant, 116,555 acres; from the Michigan grant, 51,598 acres; from 
the Wisconsin grant, 6,533 acres; and from the Menominee River 
grant, 17,529 acres; total sales, 192,217 acres. There were also 
sold 7504, lots from the grants and lands that were platted and laid out 
for town sites at different points along the new lines of road. The total 
consideration received in cash and contract obligations for lands and 
lots sold amounted te $646,907. The number of acres actually deeded 
during the year was 114,539; and the number of acres at the end of the 
year contracted to be sold was 284,116. The moneys received from 
cash sales and advance payments amounted to $368,369; from instal- 
ment payments on time sales, $148,638; from accrued interest on con- 
tracts, $36,678; and from miscellaneous co.lections, trespass, stumpage 
on timber lands, &c., $7,308; total receipts, $560,994. 


TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881. 


Acres Acres ores not 

Acres acquired deeded Acres deeded or 

Nameof unconveyed during during under contracted 
Land grant. May 31,’80. ear. year. contract. to be sold. 
Minnesota. ...1,122,305 67,096 99,710 232,136 1,097,553 
Michigan ..... . *) eee 32,400 46,226 504,559 
Wisconsin .... 351,402 ~~ ........ 9,077 1,454 340,870 
Men. Riv. RR. 92,090 33,491 13,349 4,299 107,932 











Total. ....2,148,984 300,588 114,539 234,116 2.050.917 
An abstract of the last annual report, in the CHRONICLE, V. 33, p. 19 
showed the following earnings, expenses, &c., for the whole line, ini - 

ing proprietary roads: 
. OPERATIONS AND FISCAL RESULTS. 

Operations— -8. -9. 1879-80. 1880-1. 
Passengers carried... 3,416,413 3,328,427 3,964,798 4,482,317 
Passenger mileage. ..118,877,406 116,068,482 140,1 16,884 a 08 

. ts . 
































Rate per pass. p.mile 2°83 cts. 2°79 cts. 2°67 cts. 2°53 cts. 
Freight (tons) moved 3,911,261 4,265,937 5,574,635 6,662,112 
Freight (tons) mil’ge.623,768,593 681,878,311 865,909,542 980,522,774 
Av.ratep.tonp.mile 1°72 cts. 1°56 ets. 1°49 cts, 1°47 cts. 
Earnings— $ $ $ $ 
Passenger... ........ 3,366,679 3,240,696 3,737,343 4,158,130 
ies: tetclein naee 10,754,168 10,637,368 12,897,778 14,414,151 
Mail, express, &c.... 630,216 702,857 714,228 761,791 
Total gross earn’gs. 14,751,063 14,580,921 17,349,349 19,334,072 
Operating expenses.. 7,260,119 7,349,653 8,049,358 9,979,619 
, eerie 360,827 357,996 382,241 446,202 
, - 7,620,946 7,707,649 8,431,599 10,425,821 
Net earnings......... 7,130,117 6,873,272 8,917,750 8,908,251 
P.c.of op.exp. to earn. 51°66 52°86 48°59 53°92 
INCOME ACCOUNT. 
i 1877-8. —— “—— 80. 1880-81. 
Net colainan a 7,130,117 6,894,283 8,917,750 8,908,251 
Disbursements— § $ § 
Rentals paid.......... 1,213,219 1,225,732 ,408,00% 1,384,732 
Interest on debt...... 3,339,195 3,261,793 3,322,015 3,647,897 
Dividends ........ ... 956,034 2,105,868 2,405,521 2,420,273 
Sinking funds........ 3,120 98,120 98,120 8,120 
Miscellaneous .. ..... UP ‘ectendaetioe< GAGs. - weanbcce 
Total disb’rsem’ts 6,621,663 6,691,513 7,243,101 7,551,022 
Balance, surplug..... 508,454 202.770 1,674,649 1,357,229 














































































































* Ineluding $500,000 to be issued for La C. Tremp. & P. stock. 


For the seven months from June 1 to Dec. 31, 1881, an article in the 
CHRORICLE, Y. 34, p. 158, gave the following: 


1881. 
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xxiv RAILROAD STOCKS AND BONDS. You, XXXiy, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
' ) INDS. Bonds— 
DESCRIPTION Miles | Date | Size, or aia ieee OR DIVIDENDS pal Wher " 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per; When |Where gh oon and by Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8! Cent. |Payable Whom. Dividend, 
; Chicago & Northwestern —(Continued\— By 
) Mississippi River Bridge b’ds, lien on net earnings) .... | .... | $1,000 $1 7 J. & J.\New York, Co.’s Office.| Jan. 1, 1884 
ist mort. (Peninsular RR.) on roads and lands...| 74 | 1863 1, 7 M. & 8. do do pt. 1 1898 
st mo (Beloit & Madison Railroad)........ 46 | 1863 1, 7 JI. & J. do do Jan. 1) 88 
Consol. A Ep A TORR A II ATE 779 | 1865 | 1,000 7 Q.—F. do do Feb. 17 1915 
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7g. \A. & O. do do April 1911 
Chicago & Milwaukee, 1st mortgage, 2d lien... .. 85 | .... | 1,000 7 J. & J.| do do | July 1 toe) 
Menominee River, lst mort., guar................- 25 | 1876 cae 7 I. & J. do do July 1 1908 
Menominee extension, lst mortgage, gola ........ 120 | 1871 | 500 &e. 7¢. iJ. & D. do do June 1 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) |1,058 | 1872 | 500 &e. 74.43. & D. do do Dee. 1, 1903 
Winona & St. Peter, 1st mort., guar by Chic.&NW.| 137 |1870-1| 1,000 7 «61. oe ae do do Jan. 1, 1897 
do d mort., guar. by Chic. & N.W.| 137 |1870-1| 1,000 7 M. & N. do do Nov. 1. 1907 
: do ist M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &e. 7¢e¢.iJ. & D. do do Dec, 1. 1916 
fowa Midland, lst mort., guar. by Chic. & N. W.. 75 |1870/{ 1,000 8 A. & O. do do Oct. 1. 1900 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &e. 7g. \|M. & 8. do do June 1, 1917 
Minnesota Valley, Ist mortgage................... 24 | 187 odes 7 A, & O. do do Oct. 1. 908 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 sooe 7 M. & 8. do do Sept. 1. 1908 
Plain View Railroad, 1st mortgage................ 15/1878] .... 7 %(\|M.& 8. do do Sept. 1, 1908 
Chicago & Tomah, Ist mort., guar................. a ee cake 6 caine do _  * Se 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880) 1,000 6 (|M. & 8.) do lo Sept. 1, 1905 
Sinking fund bonds ($15,000 per mile) ............ ...-- | 1879} 1,000 5&6 iA. & O.) do do Oct. 1, 1929 
Ohica ekin @ Southwestern—l1st mortgage...... 96 | 1871 1,000 7 BP. & A.N. Y., Farm. L. & T. Co! Aug, 1 190] 
Chic. Portage & Superior—1st mort., gold. ........ wpe: une 1,000 GgisJ. & J. New York. Jan. 1. 199] 
Ohicago Rock Island é& Pac.—St’ck (for $50,000,000) 1,348 | .... 100 | Al 1% | Q.—F. |New York, Oo.’s Office.; May 1, 1889 
lst mortgage, coup. or reg................ snichiene 636 | 1877 |1,000&e 6 iJ - & J. do do July 1, 1917 
Chic.& Southw., Ist M.g. (2’d in cur. by C.R.L&P.)| 271 | 1869 &¢e.| 5,000,000 7 iM. & N. do do Nov., 1899 
Chic. St. Louis éd N. O.—1st M. (N. O. J. & G.N.)....| 206 | 1856 | 1,000 2,848,000 8 J. & J. N. Y., 214 Broadway. | Juiy 1, 1896 
2S morteage, (8. O. J. & G. Wi)... cccccccesccccce. 224 11860); 1 1,483,000 & (A. & O. do do | Oct. 1, 1890 
let mortgage, (Miss. Central) ($100,000 disputed); 185 | 1854 | 500 &e. 335,500 7 iM. & N. do do (1884 or before 
2d mortgage, do ($500,000 disputed); 185 | 1865 | 100 &e.' 1,332,500 8 iP. & A. do do L886 or before 
Chic. Bt. Louis & N.O. Let mors... ......c-ccccccccee | 567 | 1877 | 1,000 1,400,000 7 iM. & N.! do do | Nov. 1, 1897 
do Go 2a mort.......... cephansenns ees | 567 | 1877 ,000 180, 6 lJ. & D.! do do | Dee. 1, 1907 
do do cons.M., gid.(for $18,000,000), All. | 1881 | 1,000 | 10,421,000 5g. /J. & D.' do do | June 15, 1951 
Chie. St. Paul Min’ polis &€ Omaha—Common stock. -[ eee | weer | 1060 | 17,205,833 wnee | wees |  weeeeeeee ee 
iene irene bedeakinemident . dwn ian a 100 9,848,333 1y% | Q.—J. | ia aici ‘April 20, 1882 
Consol. mortgage (for $30,000,000) ............... | eee | 18801 1,000 8,764,000 6 iJ. & D. N. Y..52 Broadway. | June 1, 1936 
GENERAL BALANCE AT CLOSE OF FISCAL YEAR. Passenger Ton Gross Net Div. 
Assets. 1880-81. Years. Miles. Mileage. Mileage. Earnings. Earnings. p.ct. 
Railroad, buildings, equipment, &c....................-.--. $122,431,583 | 1876-7.. 707 60,634,585 337,135,683 $6,917,657 $3,349,364 8 
EE EEE TT 200,000 | 1877-8... 1,003 62,098,473 370,436,332 7,895,870 3,511,356 8 
Des Moines & Minn. Railroad account .......... So eaten « 363,809 | 1878-9... 1,231 62,811,574 510,859,804 9,409,833 4,329,960 8 
i tithbiiinGithersniattnédee eencsussesosdasdoune 1,233,235 | 1879-80. 1,348 82,610,900 686,458,954 11,061,662 5,265,116 8 
i rr i.) scents eenebebesnenseegions 1,125,779 | 1880-81. 1,353 93,769,305 746,573,664 11,956,907 5,326,752 7\ 
Ey GED scnsccnescctccesscccocceeseiseeossceseccess 1,255,098 eee ‘ 
a ali AS le eR se nag late 177,865 Income and dis»ursements for four years were as follows: 
Trastees’ sinking CE RE EES IE eon ene ene eae 1,117,000 INCOME ACCOUNT. 
ce ta tll $129,704,369 1877-8. 1878-9. — mes 
Liabilities. « ~ - = 2 
Stock, common (less amount held by company)............ $15,093,488 ee Seoeme.....- — a a 6,177,901 
Stock, preferred (less amount held by company) ...... .... *21,650,783 | Rentals paid ......... 125, 125,000 135,037 928.137 
Stocks of proprietary roads, &c......-....-.-.+----+---++++- 21,244,650 | Interest on debt...... 1,002,325 1,008,580 1,078,116 949,700 
emte ——— ng live bonds in sinking fund................ 57 pote Taxes 247.400 918.155 F9O5. 841 288.873 
DUES PUTORRGOE, 2... vccecccecccecccccessces coccccccccoccese 13, Dividends............ 378. 993.085 2.097.985 Qa" 
Dividends declared, not yet due.2200020.0. IIIT 831-481 | Sinking fund... a ee 
Sinking funds paid CPP ereereseeseesrecsesrecesssecceseseeeseasess yl 17, Legal expenses 4h APE 34,827 41,1 17 3 1,426 35,000 
IL, nc caine cuncedeunéesbeecesoosuates 482,766 | wiscellaneous........ * 557,14 P| geen 
pc — ne tage 4 can ss0nes comeresasasr ~ "anaae Add. and imp. ace’t  2.985,000 
ncollected coupons, 0 DINED. sccccucsncgecesusace i3, ‘ . ; 108.500 2.202.121 2.303.986 df. 1430. 
Aco ~ ued rentals of le as ed roa os in Towa, not yot due...... 272,232 Balance, surplus. ... 506,080 »202,121 303,986 df. [430,196 
neral congolidat BD SOc coscncs sober cccoeteccee: 530,000 FOR 584 + Pe O54 4 
Accru od interest, not yet duc..............0. 675, 43 0 3,793,584 !5,588,058 5,954,388 6,177,901 
SCOMANCOUS. -...---.---. 22. --02--- 22020 soeeseeeree soeenee 10,376 | * Represents Pacific Hotel stock and bonds and $42,777 conneetin 
Balance iMOOME ACCOUNL. .........- +0... eens renee ees ee eeeees 7,533,987 | railroad and other bonds, previously | given in capital account, and dis 
-* -, | appears from both accounts in following year. 
TOtAl. .. 2.2000. - een eee e eee eeee ee eee eee cence ewer cece eeeee $129,704,369 t The deficit im balance is on year’s operations; there is a nominal 


surplus from prior accumulated income of $238,202, against a surplus 
March 31, 1880, of $8,571,433, the amount being reduced by trans- 
ferring to capital account $7,903,038. 

t he report Iowa Southern & Mo. Northern stock, held in trust— 
$4,230,696 ; but is not included here. 


Gross. Net. Gros Net. The last annual report, in the CHRONICLE, V. 32, p. 684, had the follow- 

JUNE ...--0-000 92,206,440 $1,159,853 $1,671,177 $740,262 ing as to the land grant: “For the fiscal year ended March 31, 1381, 
July.......-.-. yt 1 980,632 1,699,68 832,734 | the conveyances and contracts to convey lands acquired under the land 
August..... — 2,315,164 1,149,733 »767,98 881,460 grant acts of the United States amounted to 94,452 aeres, for a total 
September .... 2,292,6 1,319,776 2,020,244 1,171,492 | consideration of $781,261. Of the above, 595 acres were merely quit- 
October ....... 2,341,097 1,293,142 2,105,216 1,254,622 claimed, there being cpporins titles under the swamp land grant, for 
November. .... 2,019,037 1,123,256 1,855,621 1,028,660 | which $744 was received. The regular sales thus were 93,357 acres, for 
December ewees »855,476 92 1,064 1,477,902 650,951 45 saan 4 the a pore per ~~ sng paenty $8 4 iat The 

, “The amount receiv or interest during the year was A51. 
Total ....... $15,112,925 $7,947,459 $12,597,786 $6,560,184 | pills receivable amounted on 31st of: March,” 1881, to $1,535,621, an 


—(V. 32, 2; 233, 611, 636; V. 33, p. 199, 322, 404, 467, 559, 580, 587, 
736; V. 34, p. 158, 176, 367.) 

Chicago Pekin & Southwestern.—July 1,1880, operated from Pekin, Ill. 
to Mazon Bridge, Ill., 94 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure of second mortgage May 31. 1881, and to be reorgan- 
ized. For 21 months ending May 31,1881, gross earnings were $654,- 
098; net, $193,340. 


In February, 1882, A, H. Crocker was appointed 
“) 


increase during the year of $331,995. There remainea unsold on April 
1, 1881, of the lands certified, 125,145 acres.” (V. 32, p. 44, 265, 367, 
437, 551, 577, 684; V. 33, p. 13, 357.) 


Chicago St. Louis & New Orleans.—Dec. 31, 1881, owned from New 
Orleans, La., to Cairo, Ill., 549 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 572 miles— 
549 miles steel rails. This company was formed Noy. 8,1877, by the 
consolidation of the New Orleans Jackson & Great Northern and the 


Receiver. (V. 32, p. 312, 526, S12, 658, 685; V. 33, p. 124, 328, 587; | Central Mississippi. The N. O.J. & G. N. road had been sold in fore- 
V. 34. p. 264.) closure March 17, 1877, and the Mississippi Central was sold Au ot 5, 
A 


Ohicago Portage & Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under chapter 
126 of the laws of 1874. The total amount of the mortgage is $10,200,- 
000. In January, 1882, a control of the stock was sold to Chicago St. 
Paul & Minneapolis or Chicago Rock Island & Pacific parties, but this 
was contested. See references. Wm.H. Schofield, President, New York. 
—(V. 32, p. 636; VY. 33, p. 467; V. 34, p, 114, 145, 203.) 


Chicago Rock Island & Pacific.—This was a consolidation June 4, 
1880, with $50,000,000 stock authorized, and a scrip dividend of 100 
per cent to the holders of Chic. R. L. & P. stock Mar. 31, 1881. The lines 
were given as follows: Chicago, [1L., to Council Bluffs, lowa, 500 miles; 
South Englewood to South Chicago, 712 miles; Wilton, Ia., to Knoxville, 
128; Washington, Ia., to the Missouri River opposite Leavenworth, 
271; Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des oines, Ia., to Indianola, 2112; Somerset Station, Ia., to Winter- 
set, 2642; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
to Griswold, 14; Avoca, I[a., to Carson, 17; Atlantic, Ia., to Audubon, 
25; total owned, 1,052 miles. ased: Bureau Junction, Ill, to Peoria, 
47; Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to 
Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie 
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 449; total leased, 296; total owned and leased, March 31, 
1881, 1,353 miles. This —q- -~ 4 includes the former Mississippi & 
Missouri Railroad of Iowa, which was foreclosed under mortgage in 
1866. The Illinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
by this company. and consolidated June,1880. The fiscal year ends 

arch 31 and the last report was in V. 32, p.684. The mileage, earn- 
ings, &c., have been as follows for five years past: 








1877. This company was controlled - 4 the Illinois Central, whic 
$6,670,000 of the stock, and in Feb., 1882, a lease for four hun- 
dred years was arranged to the Illinois Central, with a guarantee of 4 
— cent per annum on the stock and interest on the cebt. 
he stock is $10,000,000. Of the first mortgage bonds, %541,- 
000 are a prior lien on that portion of the road in Tennessee, The 
Chicago St. Louis & New Orleans 2d mortgage bonds are incomes until 
December, 1882: from then they begin to drawinterest at 6 per eent. 
Of the Mississippi Cen. bonds $600, are claimed to have been paid 
and are disputed by the present company. The consol. 5 per cent mort- 
gage bonds of 1951 are to be issued only for redemption of prior bonds, 
and their issue does not increase the debt, which is limited to 
4 Y . In 1878, gross earnings, $2,819,018; net earnings, 
$818,723. In 1879, gross, $3,357,305; in 1880 gross eernin 8 were 
$3,716,902; in 1881 gross were $4,059,151. (V. 32, p. 183. 205, 288; 
V. 33, p. 46, 73, 153; V. 34, p. 264.) 


Chicago St. Paul Minn. & Omaha.—The mileage January 1, 1881, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falls 
Branch, 12; Menominie Railroad, 3; Stillwater Branch,: | Northern 
Division—North Wisconsin Junction to Cable, 120. St. Paul Division— 
St. Paul to St. James, 122; Blue Earth Branch, 44. Sioux City Di- 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black 
Hills Branch, 44; Rock River Branch. 28. Nebraska Division—Coving- 
ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was 
a consolidation July, 1880, of the Chicago St. Paul & Minneapolis 
(formerly West Wisconsin), the North Wisconsin, and the St. hes 
Sioux City. See statement in V. 30, p. 675. Stock was increased | n 
June, 1881, as per CHRONICLE, V. 32, p. 500. Preferred stock has aD 4 
right to non-cumulative dividend of 7 per cent from net earnings; bu 
common shall never receive more than is paid on preferred. ai 

The Chic. St. Paul & Minneapolis Ist mort.is a 2d on the lands; the — 

















RAILROAD STOCKS AND BONDS. 


XX¥ ° 





Aprit, 1982. ] 





Ee 


-- 


eT ~ 
@ Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































~~ DESCRIPTION. | writes | Date |size, or POA en pal When Die. 
TT a : : moun . , ? oe 
—— ‘on of column headings, &c., see notes! of of par ing|ate per; When |Where Payable and by! Stocks—Last 
For explanation of co age of tables. Road.| Bonds) Value. | OUStanding| "Gent | pay’ble Whom. 7) "Dividend. 
aera rae - cee anit 
_ ‘polis d Omaha--(Continued)— a 
Ohie. St Pan & {rinn., 1st mort., gold, coup... 4) a pk. ee $3,000,000 G g. |M. & N,N. Y., Corn Exch. Bank.| May 1, 1918 
G0 oO ie nett gage e.| 120] 1880 | 1,000 | _go0000| 6 |g & TINY. RP Flower & Go| Jam 1, 1930 
North Wiscomity, mort., Zold , for $7,000,000..."| 605 | 1879 | 1,000 6¢./A.& 01 do do April 1, 1919 
Bt. a al Stillwater & Taylors’ Falls, lst mort...../ 23 | 1879 Sams 7 |J. & J. do do July 1, 1901 
a leon & River Falls. lst mort.....---. -------+-- 12 | 1878 fe iailin 8 J. & J. do do July 1, 1908 
a ree é West. Indiana—1st mortgage........----. 23 | 1879 _— 6 M. & N.'N. Y., Drexel, M. & Co.| Nov. 1, 1909 
say rene mortgage, gold I ned 10,000,000) ........ ---- | 1882 | 1,000 6 2 M.&N.| New Tore Agency. Her. 2. tone 
oe ae ichiqan—Stock, NeW .......----.-- cece eces ones = adm oston. eb. 1d, 
Chicago é West Now Butt, at Mi aciecausesesuas .--- | 1869 | 1,000 8 M. & §8.'Bost.. Treasuver’s office.| Sept. 1889 
Les Ra lewaygo & Lake Sh., Ist mort. coup. ... 39 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 13891 
Gr. Rap. Newly, on 35 m. & lston li m.,coup| 46 | 1875 | 500 &e. 7 (|S. & D. do do June 1’, 1905 
General mortgage ($12,000 per tt, cubechewns we .--- | 1881 1,000 5 Ie EN iia ees Sarr Sy 1921 
Cin. Georgetown & Portsmout 186 MR08E....000 «-- 40 | 1881 ,000 6 A. & O.| Boston, Pacific Nat. Bk.| April 1, 1901 
Cincinnati Hamilton & Dayton—Stock...........--. yo i 100 2 7 y* S N. bh ~eceated, - & Co. Jean es to 5 
A Re ee j ,000 .& J. o o u ’ 
eee eat. ($996,000 are 7s), sink. fund 1 p. ¢. 60 | 1875 | 1,000 6&7 |A. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., Ist mort., guar....| 98 | 1873 | 1,000 7 jj. & J. do do. Jan., 1903 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 194) .... 100 lle | Q.—J. New York April 15, 1882 
Ind. & Cin. of 1858, 1st mort........---.---------- 90 | 1858 | 500 &e. 7 A. & O.'N. Y., Amer. Ex. Bank.| April, 1888 
Indianapolis Cin. & Lat. MOTtGAR© «2 .ccccccccecce. 151 | 1867 1,000 7 EF. & A. do Feb., 1897 
Equipment bonds, registered.......--.--------- -| +++ | 1873 | 500&e 10 =(|M.& 8. do do Sept. 1, 1883 
Cin Vind. lst mortgage......... 2: sinigiaiammainatianne 20 | 1862 | 1,000 7 J. & D. do do ec., 1892 
‘a 2d M., guar., and funded coupons. ... 20 | 1867 1,000 7 . ee do do Jan.’82,’87,’92 
1st mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880 | 1,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, 1st mort., goid -. 96 | 1871 | 1,000 7 g. |M.& 8.\N. Y., Am. Exch. N. Bk.| Meh., 1901 
Cincinnati & osalinanaah Valley—1st mortgage....| 148 | 1870, 1,000 7 J. & J.|New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans & Texas Pactfie—Stock..... cece | see atin lly ARIS RRR tse Jan., 1°82 
Cincinnati Northern.—1st, goid, mortgage......... 50 | 1880); 1,000 G g. |A. & O.|) N. Y., Geo. W. Ballou. | Oct. 1, 1920 
Cin. Richmond & Chic.—1st mort., guar.C.H.&D..; 36 | 1866 | 1,000 7 J. & J./N. Y., Winslow, L. & Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 7 J. & J. do do Jan. 1, 1889 
Cin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 7g. \J. & D.|\N. Y., Winslow, L. & Co.| June, 1921 
Cincinnati Sundusky & Cleveland—Stock........... Lee ata . + i’ a aa — o fabs 
ferred BtOCK. .... 2.0. cccccccccccccccccosccccecess cows M. A 0 oO Nov. 1, 
San amma bonds, Sandusky, Dayton & Cincinnati! .... ') 1866 aimee 713,000 6 F. & A. do do Aug. 1, 1900 





land mort. a 2d on road; but no foreclosure can he had except on de- 
fault onlst mort. The lands mortgaged are about 500,000 acres, and 
the total lands owned considerably more. (V. 30, p. 675; V. 31. p. 20.) 
The North Wisconsin was in progress from Lake St. Croix to Bayfield, 
Wis., 165 miles. Foreach mile built $10,000 in bonds and $15,000 in 
stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was a 
consolidation in August, 1879, of the St. Paul & Sioux City and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
970 miles. With extensions in progress, the company had 460 miles of 
road, witn asingle mortgage of $4,600,000, or $10,000 per mile. All 
the old stocks of both roads were retired with the new stock. The St. 
Paul Stillwater & Taylor’s Falls was consolidated with this company, 
also the Worthington Sioux Falls & Towa and Covington & Black Hills. 
The St. Paul & Sioux City had lands unsold Jan. 1,1879, of 560,680 
acres; the Sioux City & St. Paul had 439,858 acres. In January, 1880, 
200,000 acres of land were sold to English capitalists at $6 per acre. 
Inyearending June 30.1881, gross carnings were $2,139,593; net, 
1,00 4,008. 
one following brief income account for 1881 wasin the CHRONICLE, 





V.34. p. 315, and no annual report of this important company has yet 

been issued. 

Surplus income account Jan. 1, 1881.... ......... cece ccccces $400,650 

NED Gl UNIS acicdecct oulssdissetdcss tnctebocsenwechstoes 4,526,100 
a i a a al il dl $4,926,750 

Operating expenses and taxes......... pan esteseds $2,776,460 

a is Sndiebinmans Sépenehéatacecte 868,010 

Dividends of 7 per cent on preferred stock....... 672,736—4,317,206 
I ST i i Bi P 609,544 


$ 
—(V. 32, p. 155, 206, 500, 552, 569, 577; V. 33, p. 99, 225, 357, 441, 
526, 580; V. 34, p. 315, 344.) 


Chicago & West. Indiana—Owns from Dolton, IiL, to Chicago, with 
branches, 23 miles. Opened May, 1880, and leases road for right of 
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi- 
cago & Eastern Illinois and_ Louisville New Albany & Chicago roads. 
Stock was $500,000, but in February, 1882, a consolidation was made 
with stock of $5,000,000 and bonds limited to $10,000,000; the gen- 
eral mortgage bonds are liable to be redeemed after 1885 at 105 by a 
sinking fund. (V. 34, p. 176, 291.) 


Chicago & West Michigan.—Dec. 31, 1881, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Grand Rapids, 24 miles ; B. R. Junction to Big Rapids, 51 miles; 
total operated. 245 miles. Organized as successors of Chicago & 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been sold in 
foreclosure Nov. 16,1878. Consolidated in Sept., 1881, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand 9 Newa 
go & Lake Shore, 46 miles. trom Grand Rapids to White Cloud. (See V. 
33, p. 384.) Earnings in 1880, $840,021, and expenses, $600,438; net 
mapa aned i interest vaid, $88,409 by neg eng ty and expended 

: ‘uction and equipment, $94,155. (V. 32, p. 121 685; 
V. 33, p. 99, 124, 384, 622: Vv. i p. 86.) ' . er 
oon ape Goovguiown @ Portomowth.—Line j pend from Cincinnati 
t , O.. miles. Narrow gauge and bonded at $6,000 per 
mile; bonds offered in 1881 in Boston.” rs i ” . 
Cineinnali Hamilton & Dayton.—March 31, 1882, owned from Cin- 
cinbati, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Day- 
ay to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to 
neeeepolie. 123 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
nil ndjana State line (and leased road), 42 miles; total operated, 366 
; and, each lease reported scparately. Chartered in 1846, and. road 
+ in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
I ‘i Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
= May, 1881, it was agreed with Clev. Col. Cin. & Ind. company to 
YY ees but consolidation was not effected. See V. 33, p. 100. In 

pri, 1882, Mr. Jewett, of the Erie, obtained control of the stock. 

— repens for 1880-81 in V. 32, p. 657. 

ngs tor fiy reg Te , ing ine o¢ 
operated © years were as follows, including all the roads 


i 8765 Miles. Gross Earnings. Net Earnings. 
; 877-6 lihiys aided davies due 341 $2,431,874 5553 ,062 
hy re 341 2,362,892 769,666 
19a a let aded nin dvaneslbe’ B41 2,282,572 739,572 
1880-85 FORME I TM 341 2,578,816 886,050 

RIES TE EIT SG 341 2,882,306 906,983 


32, p. 526, 552. 657; V. 33, p. 8, 502, 623: V. 3. 
115, 176, 205, 291, 316, 466.) 33, p. 100, 281, 468, 502, 623; V. 34, p. 
itennati Indianapolis St. Louis & Ch icago.—June 30, 1881, owned 
2 mil 1g pace to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
Road 33 arrison branch (part!y owned), 7 miles; Fairland F. & M. 
» 95 Iniles; and Cincinnati Lafayette & Chicago (leased), 75 miles; 


ER? po men 297 niles. July, 1881, leased the Ver, Greens, & Rush. ; 
the indi Wiles, for operating expenses, interest on bonds, ete, Formerly 


1876 Of Polis Cincinnati & Lafayette, fwhich was a consolidation in 





te Iudianapolis & Cincinnati and the Lafayette & Indianap- 
lis railroads, ‘the company taking a perpetual lease of the Cineinnati 


& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
which all of the old;bonds prior tothe Indianapolis Cin. & Laf. 7s of 
1869 could be exchanged at par. The other securities were provided 
for as follows: The7s of 1869 received 70 per cent of their face in new 
stock, and the funded debt 7s, or preferred stock, 40 per cent. This 
left a balance of new stock of $2,029,045, which, with the balance of 
new bonds, $615,000, was offered as follows: To the 7s of 1869, 10 per 
cent in bonds and 30 per cent in stock for 10 per cent cash; to the 
funded debt 7s, 20 per cent bonds and 60 per cent in stock for 20 per 
cent cash; tothe common stock, 2 per cent bonds and 6 per centin 
stock for 2 percent cash. In July, 1881, $2,000,000 new stock was sold 
to stockholders at 70, and proceeds used to extinguish floating debt 
($1,060,000); also, $300,000 contributed towards a new line to Seneca 
and balance used for other purposes. Second annual report of new 
company in VY. 33, p. 501. Operations and earnings for five years were: 


Passenger. Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
1876-7...... 194 19,244,431 38,803,669 $1,311,210 $490,810 
1877-8...... 194 18,971,743 41,000,163 1,309,087 494,388 
1878-9. ...<. 194 17,689,617 50,225,000 1,342,701 507,920 
1879-80 300 27,839,061 105,567,662 1,761,242 191,487 
1880-81 297 29,870,496 128,936,363 2,365,058 961,490 


Pig 32, p. 134, 552; V. 33, p. 153,468, 501, 502, 588; V. 34. p. 231, 


Cincinnati d Muskingum Valley.—Dec. 31, 1881, owned from Morrow, 
O., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings to inure to the lessors. Gross earnings in 
1881, $395,321; net earnings, $20,275; interest paid, $105,000; deficit 
advanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. 498.) 


Cincinnati New Orleans & Texas Pacific—This isthe company organ- 
ized to operate the Cincinnati Southern under the Erlanger Syndicate. 
Oct. 12 to Dec. 31, 1881, gross earnings, $613,719; net, $287,297. 
Theo. Cook, President. (V. 33, p. 328, 468; V. 34, p. 79.) 

Cincinnati Northern.—Waynesville to Cincinnati, 50 miles. Connect- 
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.) 

Cincinnati Richmond & Chicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-31, $224,649; net. $35,989; interest liability, 
$43,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. 

Cincinnalt Richmond & Fort Wayne.—Dec. 31, 1881, owned from Rich- 
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by thelessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1881, $407,447; net, $132,162. Loas to guarantors, $29,173. Capital 
——. $1,709,192. Totaladvances by guarantors, $680,062. (V. 32, p. 

) 


Cincinnati Sandusky & Cleveland.—June 30, 1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877. 
The preferred stock has a lien by deposit of old bonds in trust. The 
Receiver, after a three years’ possession of the property, was dis- 
charged January 1880. In April, 1881, a lease was made to the Indiana 
Bloomington & Western. By the terms of the lease this company takes 
3312 per cent of its gross earnings as rental; but the amount in any one 
year shall not be less than $220,000 nor more than $500,000, and 
there are also about $328,600 of coupons and coupon certificates out- 
standing. Gross carnings prior to 1881 were as follows: 1876-77. 
$655,421; 1877-78, $647,202; 1878-79, $655,300; 1879-80, $735,576, 
For 1880-81 the income account was as follows: 

Gross earnings of road, 10 Expenses of operating. ...$470,486. 

months .........-........$649,114 | Int. on donds, scrip, &ec... 181,906 





Rental C.C.C.&1.,10 mos . 81,097 | Sinking fund trustees .... 10,181 
Rental I. B. & W.,2 mos... 36,666 | Dividends on jref. stock. 25,731 
Sale of supplies, Sloane tentalc. S. & C., 10 mos. 66,666, 
property, G@C.........-.. 98,604 | Settlement of claims...... 133 
is coGbhentbdadadins $865,482 $755,105 





te dec. of floating debt $110,376 


—(V, 32, p, 15, 334, 420; V, 34, p. 264 
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XXV1 RAILROAD STOCKS AND BONDS. 


















































[Vou. XXXty, 
SE 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI NTEREST OR D ; Bond 
~ ee Miles | Date | Size,or| 4 mount f — 2.) Se pal, When Due. 
For explanation of column headings, &c., see notes; of of. Par outatandin Rate per When |Where "orem, and by| Stoeks—Tae’ 
on first page of tables. Road.| Bonds! Value. S| Cent. Payable hom. Dividend, 
rr > " ve ce, 
Cincinnaii Sandusky & Clev.—Continued )— | 
Mortgage bonds, Sandusky City & Ind.... ........ a 1852 $ $350,000 7 M.& 8 Boston Office. Sept. 1, 1297 
2d mortg. Cine., Sandusky & Cleve................ ... | 1867 + 1,072,300 7 j\J. & D.|N. Y., Unton Trust Co.) Dee. 1, 18 
Oincinnati & Springysield—l1st mortgage, guar...... 80 | 1871 | 1,000 2,000,000 7 A. & O. N. Y., U.8. Trust Co. | April1, 1901 
lai: <sdeditinsserbastghneevehenapekee~ecos 48 | 1872) 1,000 651,000 7 %|ijJF & J do do 1902 
Oincinnati Wabash & Michigan—Stock ...........-. BBs 3 dane ms 1,919,500 oeee cove 3 pemeneeeee | Ce 
Clarion Mahoning & Pitisb.—1st, g., $30,000 p.mile| .... | 1882 1,000 (2) 6 g. aban New York. 1912 
Oleveland Akron & olumbtus—Stock...............- " J em 100 4,000,000 ee: in on. - hie oes. wt 
Oleveland Canton Cosh. d& S.—1st mort., gold ...... ..-. | 1880 | 100 &e 000 7g. J. & J. New York. July 1, 1919 
Cleveland Columbus ¢( incinnali d& Ind.—Stock..... OPE t -sane 14,991,800 » F. & A.) N. Y., U.S. Trust Co. | Feb, 1, 188] 
1st mortgage (C. C. & C. RR.) $25,000 a year...... 138 | 1860 500 79,000 7 J. & D. do do June,’82 to’ 
do i a ty ii ae i Re RR 202 | 1864 | 1,000 380,000 7 J. & J. do do Until 1899 
do Cc. C., C. & I. sinking fund .......... 390 | 1869 1,00 3,000,000 7 M. & N. do do May, 1899 
Cons. M. for $7,500,000 (sink. fund 1 p. ¢@.)....-.. 390 | 1874 1,000 2,953,000 | 7 or G g.\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Valley—Stock..............-- 5 ees 50 2,759,200 3l2 IM. & N. Cleveland, Office. ? 
ee rn csanubeepereoee 67 | 1873 | 500 &e. 630,000 7 8. |/F. & A.) N. Y., Ward,C. &Co. | Aug. 1, 1293 
a arch a a CA A CT I EN te eae 67 | 1876 | 500 &&e.| __........ 7 M.& 8. eseccceess Sept., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e. 500,000 7 J. & J.| N. Y., Union Trust Co.| Jan., 1899 
Oleveiand & Marietta.—Stock .....................--- eR : oone 1,547,000 ceee Eup eene, Bs eeeetesene, | 8S eee 
Cleveland & Pittsburg—Guaranteed stock.......... eo 50 | 11,244,330 1% | Q.—M. |N. Y., Farm. L. & T. Co.) Mech. 1, 1892 
4th mortgage (now lat). ...........-..0-cccccs- cee 199 | 1862 500 | 1,096,000 6 J. & J. do do Jan., 1892 ° 
Consclidated sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 2,561,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipment bonds............... .--- | 1873 | 1,000 1,393,000 7 J. & J. do do Jan. 1, 1913 
Oleve. Tuscar’s Val. d Wheeling—1st M.,(L.S.&T.V.)| .... | 1871 | 1, 2,000,000 7 A. & O. Cleveland, Ohio. Oct. 1, 1901 
let mortgage, new, prior lien.. .................00.- --. | 1878 oe ,000 7 ns: ‘eesgpecaut Oct. 1, 1898 
ny <oiccneencadashne sneesapecpouned st sone RE panke 1,372,000 7 aa} §8)=«|6— ewecencenn Aprill, 1 
iD ..1. ocnccessecttocncunecmeese swoo Le catale 180.000 7 ii  scounsenes May 1, 1892 
Cleveland Youngstown ¢@ Pittsburg—1st mort., gold); .... | 1881 | 1,000 | 10,000 p. m. 6 g. |\J. & J.|N. Y., Central Trust Co.) July 1, 1921 
@olebrookdale—ist mortgage...............-.....-.- 18 | 1868 | 100«c. 600,000 6 J. & D.|_ Phila., Co.’s Office. June 1, 1898 
Oolorado Cenitral—\1st mortgage, new............... 323 | 1879 | 1,000 4,701,000 7 2. \|J. & J.|Boston, Treas.’s Office.| July, 1909 
Columbia & Greenville—New mort.,g’ld,coup. or reg} 164 | 1881 1,000 ,000 6g. J. & J. Columbia,8. C. Jan. 1, 1916 
2d mertgnge ee AE lin til ete ER Wh 164 | 1881 | 1,000 1,000,000 6 A. & O. do do April 1, 1926 
Oolumbia & Port sit—l1st mortgage. ............ 40 | 1868 | 1,000 832,000 i F. & A. Phila., Penn. RR. Feb. 1, 1893 
olumbus Chicago 4 Indiana Central—Stock....... 588 | .... 100 | 13,938,972 on ae. |. seca: oe nn 
lst M (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 | 10,478.000 A. i April, 1908 
do Chic. & G’t East. (Chic. to Logansport). ..) 117! ... aaa 224.000 7 Various’ N. Y., 57 Broadway. 1893 &’95 























Oincinnati & Springfield.—Dec. 31, 1881, operated from. Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati Sau. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals toC. & 8. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Noy. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Ruilway. 
Total stock authorized. $3,000,000. See annual report for 1880 in V. 
$2, p. 525. (V. 32, p. 525.) 


Olarion Mahoning & Pittsburg—Road 4 en from Warren, Pa,, to 
Pittsburg, 150 miles. Total issue of bonds, $4,500,000; offered in Feb., 
1882. See V. 34, p. 79 and advertisement. 8.8. Jackson, President, 
Brookville, Pa. 


Clevelund Akron & Columbus.— Dec. 31, 1881, owned from Hudson, O., 
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total 
operated, 156 miles. Operated by Pennsylvania Company. Default 
was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun 
June, 1880, and Mr. G. A. Jones, of Mt. Vernon, O., appointed Receiver 
in Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
for $1,142,000, and new company under above name took possession 
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of 
foreclosure under which sale had been made was reversed. (V. 33, p. 
124, 225, 468, 588, 715; V. 34, p. 408.) 


Olevclund Canton Coshocton € Straitsvilic.—This road is owned in the 
interest of the Connotton Valley. In May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.) 

Olevelund Columbus Cincinnati &@ Indianapolis.—Deoc. 31, 1881, 
owned from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 
Indianapolis, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles; 
leased, Cincinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in _—. 1868, embracing the C. C. & C. and the Bellefontaine rail- 
roads. The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 

uced the company’s income so that no further dividends were paid 
until February, 1850. In August, 1880, dividend passed. A dividend 
of 5 per cent February, 1881, was made. In Sept., 1881, consolidation 
with Cincinnati Hamilton & Dayton voted on, but not effected. See V. 
33. p.100. The sinking fund provision of consolidated bonds may be 
eanceled at option of holders. Annual report for 1881 in V. 34, p. 458, 
showed the following: 

1878. 1879. 1880. 1881. 


~ $ 
Total gross earn’gs.. 3,426,017 3,675,055 4,338,108 4,290,350 
INCOME ACCOUNT. 





Net Receipts— 
Net earnings. ........ 745,203 982,748 1,361,483 1,323,181 
Rentals and interest. 102,696 83,912 102,406 86,271 
PED  csseco - ébenne 7 <>: Otel 
ll SR eT CE a 
Misceliameous........  seces. 19,750 8,000 32,240 





Total net income. 847,899 1,086,410 1,587,294 1,441,692 
Disbhursements— 





Interest on debt...... 420,087 425,180 440,492 475,218 
Si owas sce cocseces 140,020 117,014 118,188 112,688 
la a 374,770 SRR ae 
Miscellaneous........ 66,429 47,864 16,437 268 

Total disbursem’ts. 626,536 964,828 1,324,657 588,174 
Balance, surpius..... 221,363 121,582 262,637 853,518 

The prices of stock have been: 

, 1881. 1882. 1881. 

Jan.... 84 - 78 97%-x88 |July... ....-.... 9612- 891 
Feb.... 82 - 75lg 92%- 81 i as. “thie tetas 94%- 81 
March. 80 - 74 9012- 85 | Sept. nie teen 99%- 8415 
inn. teh Soba a? 2 Beiicc. case” co 98%4- 89% 

Sa ee 101%- 87 agen ee 96 - 901 
June adie - 





-- coer see. 100% - 93 D lettin ate 931g- 82% 
—(V. 32, p, 69, 265,418, 526,552; V. 33, p, 73, 100, 281, 468, 502, 
623; V. 34, p. 115, 176, 205, 264, 291, 315, 378, 435, 448, 448.) 
Cleveland 4 Mahoning Valley. —Dec. 31, 1881, owned from Cleveland, 
©., to Sharon. Pa., $1 miles; iles, O., to New Lisbon, O., and branches, 
46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
851. It was leased to Atlantic & Great Western in perpetuity from 
tober 1,1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 
year Ty January, 1885, and $412,000 per year afterward. (V. 32, 


Pp. 333.) 
Oleveland @ Marietta.—June 30, 1881, operated from Marietta, O., to 
@anal Dover and branch, 99 miles. This company was organized as 














successor of the Marietta Cleveland & Pittsburg, which was foreclosed 
June 13, 1877. Isaac Morton, President, Cambridge, O. (V. 34, p. 52.) 


Cleveland & Pitish.—Dec. 31, 1881, owned from Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 33 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operafed, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
ay converted into 7 per cent by an increase in amount. 





Operations and earnings for five years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles Mileage. Mileage. Earnings. Earnings. p.e, 
. = 226 5,640,607 133,991,706 $2,330,834 $1,039,172 7 
i, Seses 226 14,853,524 143,114,623 2,272,167 966,112 7 
jan 226 16,624,524 164,675,804 2,418,516 1,151,780 7 
1880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
a a: <teecssasnee  «becraneasan 3,317,912 1,733,022 7 


Oleveland Tuscarawas Val. @ Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In February, 1882, Oscar 
Townsend was appointed Receiver in a suit of the Union Trust Co. of 
N. Y. Gross earnings in 1880, $596,399; net, $214,303. In 1881, 
SS" net, $349,863. Capital stock, $1,197,950. (V. (34, p. 

, -) 

Cleveland Youngstown é@ Pittsburg.—Narrow gauge road in progress 
frum Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 


Oolebrookedale.—Nov. 30, 1881], owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and apace in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read., at 30 p. c. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $58,977; 
net earnings (30 per cent rental), $17,693. Payments—interest, $36,000 
and other, $479. Capital stock, $297,215; funded debt, $600,000, an 
Seating debt, $10,610; total liabilities, $937,825. Construction ($51,446 
per mile), $668,797, and profit and loss, $327,649. 


Columbia & Greenville (S. C.)—This is the reorganization of the Green- 
ville & Columbiaroad. The Company owns from Columbia to Greeavite, 
C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 1 
miles. Also owns Laurens RR., 31 miles; and leases Blue Ridge RR, 
32 miles, and Spartanburg Union & Col. RR., 68 miles. Total operated, 
296 miles. In 1378 a Receiver took possession an { the road was sold in 
foreciosure April 15, 1880, and reorganization was made, with bonds 
as above; and preferred stock, $1,000,000 ; common stock, $1,000,000; 
all in $100 shares. The gross earnings from October 23, 1580, to pom 3 
ber 1, 1881, were $645,920; net, $263,194. Six per cent paid on pret. 

stock, Dec., 1881. (V. 33, p. 201, 468, 687.) 


Colorado Central.- Dee. 31, 1881, owned from Wyoming boundary line 
to Denver, 127 miles; and operated 8 miles in Wyoming to Hazard ae 
tion, and Julesburg to La Salle, 151 miles; total standart gauge ownes 
and operated, 286 miles; Golden to Georgetown (n. g.)_ 35 miles, ang 
Forks of Creek to Central, 11 miles; total narrow-gauge, 46 miles; — 
owned and operated, 332 miles. Chartered in 1865, and main line 
opened in 1870. Itis owned by the Union Pacific. The new more 
bond was issued to take up the old 8 per cent bonds, of which $37,0 
are vet out. Stock, $6,232,000. 


Columbia & Port yo pe le 2 31, 1881, owned from Columbia, Pa., - 
Port Deposit, Md., 40 miles. Leased to and operated by Penney lvania 
RR. Co. Rental, net earnings. Net earnings in 1880, paid to aed 
£20,675. Capital stock, $498,827 ; funded debt, $1,882,000,and —_ 
debt, $452,830; total liabilities, $2,833,657. Cost of property, $1,722,117. 
Cotumbus Chie. & Ind. Cent.—Dec. 31, 1881, owned from Columbus, Ons 
to Indianapolis, Ind., 187 miles; branches—Bradford J ungtion, . 408 
Chicago, Tl., 231 miles; Richmond, Ind., to Anoka J unction, Ind., 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total opens 
580 miles. This company was formed Feb. 12, 1868, by consoli co 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, rT 1869 
leased to the Pittsburg Cin. & St. Louis Railway Co. Fe»ruary |, ‘the 
by whom it was operated during the last two years, under _—— Ry 
. 8. Circuit Court, for account of Receivers of the C. C. & I. C. ond 
Co. The lease stipulated that the lessees should maintain the a Me the 
equipment, operate it, and pay over to the leasors 30 per - inter 
gross earnings. Also, that the rental should always be equal tot 4 
est on $15,000,000 first mortgage bonds of the C. C. & I. c 34 Co 
and $821,000 of the second mortgage bonds of the Col. & Ind. cot ; 
The lessees also agree to pay the interest as it accrues on snane | oo be 
Any net earnings remaining after the payment of this inte? pon apd 
applied to the payment of interest on the second mortgage | Pee yhich 
bonds to the amount of $10,000,000 (or on the preferred stock - ph 
these last bonds may be converted), to pay to a sinking fund 0 so fms 
of one per cent on the $15,821,000 referred to, and to apply any, en the 
to dividends on common stock. In August, 1874, default was — vm 
$5,000,000 seconds, and April 1, 1875, defaulted on tirst mortgage. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVID Bonds—Prittéi- 
*r explanation of column headings, &c., see ok ae a ax Amount ‘Rate per| When —s — db gown y 
, &., ayable, an ocks— 
For exp on first page of tables. Road.j Bonds} Value. | OUtSstanding, Cent. Payable When. as Hag or ’ 
Columbus Chicago & Indiana Cent.—( Continued)— 
1st M. Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..} 208 | 1864 §.... 7 (|J. & J.) N.Y.,57 Broadway. | Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 oman 7 A. & O. Oo oO Dec., 1905 
do Tol. Logansp’t & Burl.(Logansp.toTll.line)) 61] .... | .... 7 F. & A.|N.Y., St. Nicholas N.Bk.| Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City)} 102 | 1863 undid 7 J. & J do do 1 Dee., 1883 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107 | .... voip 7 Various} N. Y., 57 Broadway. 1886 to’90 
24 M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 soes 7 M. & N. 0 ) Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224) .... osee 7 J. & J.\N.Y.,8t. NicholasN.Bk.)| — ........ 
do Columbus, Chicago & Ind. Central......... wee | cons ones 7 F. & A. do o> § .. eaccepes 
Income conv., Col. Chic. & Ind. Central..... hecaae ---- | 1870 nen 7 F. & A. do do Feb., 1890 
Income (Toledo, Logansport & Burlington)....... cove | cons oaaie 7 F. & A. do RRR Seip mie: 
Union Trust Co. certificates ................--.---- — oe ‘ae sen CRO re OLE a Spe Neier 
Columbus Hocking Valley & Toledo—Stock.......... / {es 100 int fier alge, SR ee ik a (%) 
Consol. mortgage, gold (for $14,500,000). ........ 322 |} 1881 | 1,000 og. |M. & 8.\N. Y., Winslow, L. & Co.) Sept. 1, 1931 
lst mortgage, sinking fund bonds........... —biabmees 121 | 1867 | 500 &e 7 A. & O. do 1) Oct. 1, 1897 
i  acicacsetionsésneccnessacenecees 121 | 1872} 1,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, 8s. f....; 118 | 1875 1,000 7 F. & A. do do Aug. 1, 1905 
oO 2d mortgage coupon, s.f....| 118 | 1880 | 1,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 83 | 1879 | 1.006 7 M. & N. do do May 1, 1910 
Columbus Springfield & Oincinnati—1st mort..... 45 | 1871; 1,000 7 M. & 8.| N. Y., Union Trust Co. |} Sept. 1, 1901 
Columbus & Xenia—Stock........ Sides cakansedeesees fi 50 2 , Columbus Treasury. | Mar. 10,1882 
See OED, . nccdcdocosenteceseasccecesesesesessce 55 | 1860; 1,000 7 . & §8.|N. Y., Am. Exch. N. B’k} Sept. 1, 1890 
ROE 00. ccddmosegcoesnccecs cosseseceoucces ' 50 5 M. & N.|Bost.&Manchester,N.H.| April 20, 1882 
Concord é Claremont—Bonds............--.+--++---- 71 | 1874 | 500 &e. 7 J. & J.\Bost., Treasurer’s office 1894 
Concord & Porismouth—Stock, guaranteed......... OS oes 100 31g J. & J.|Bost.&Manchester,N.H.| Jan. 2, 1882 
Connecticut Centrai—|st m. for $400,000, ep. or reg. 29 | 1875 | 500 &e 7 A. & O. New York City. Oct. 1, 1895 
Connecticut & Passumpsic—Stock..... ......-.-.---. 2 es 1 3 F. & A. Boston, Office. Feb. 1, 1882 
New mortgage (for $1,500,000)..........-....--.. 110 | 1873 | 100 &e 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass.| 38] ... 1 2 F. & A. do Feb. 1, 1882 
do _bonds, guar. by Conn. & Pass........ 38 | 1870 | 1,000 6g. |J. & J. do } Jan. 1, 1890 
Newport & Richford bonds..............-..------- 22 | 1881; 1,000 5 J. & J. do Jan. 1, 1911 
Connecticut River—Stock. .......--20-20. seeeeeeeeeee | ae 100 4 J. & J.|Boston, Bost.& Alb. RR.| Jan. 2, 1882 
Connecting (Phila.)—l\st mortgage. ...........-.... 711864] 1,000 6 M. & 8.'Phila., Penn. RR. Office.'1900-1-’2-’3"4 
Oonnotton Valley--Consolidated gold mortgage .... .--- | 1881] 1,000 7 g.|M.& N. Boston, Agency. | Nov., 1910 
Connotion Valley & Straitsville—\1st mortgage... ... 136 } 1881 1,000 M.& N, Boston, Agency. May 1, 1911 
Corning Cowanesque & Antrum—\st mortgage. ..... 3 es wand 00,000 7 g. ES, Teak a Oi eee July 1, 1885 





























the suit between lessor and lessee, Judge Harlan decided the debt must be 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its covenant of the lease in 
pointing the bonded indebtedness of the road; that the Penn. Company 
(guarantor of the lease) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the lst 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due totheC C, & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 
bound under the lease to pay to the trustees and their successors, so lon 
as their receivership shall last, as rental for the premises of the C. C. 

I. C., 30 per cent of the earnings of the road, and in case they fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) in any one year, then the deficiency shall be made good by the 
lessee. That the lessee was entitled to receive fromthe C. C. & I. C., 
on its claim for betterments, income bonds to the amount of $660,000. 
From this decision the Pennsylvania RR. appealed to the U.S. Supreme 
Court. In Jan., 1881, a compromise was pending by which the Penn. 
Company issued new bonds to buy up the C.C. &I. C. bonds. (See V. 32, 

.122.) There is also on record a judgment for $932,500 on $298,000 

ewcastle & Richm. RR., 1st mort. bonds, with interest, ahead of the 
consolidated mortgage. 

On February 9, 1882, the full plan of settlement with tho Penn- 
sylvania Railroad was submitted (see CHRONICLE, V. 34, p. 176), which 
was approved by a majority of bondholders Feb. 11. This provides 
that the consolidated ne of the Columbus Chicago & Indiana 
Central Railway Company shall be foreclosed. That the property thus 
sold shall be bought in, if it can be obtained on terms satisfactory, and 
the purchasers shall form a new corporation to take the property, with 
a —- of $10,000,000 in common stock and $20,000,000 in preferred 
stock; the latter to be entitled to dividends, if earned, at the rate of 6 
per cent. per annum, and to be cumulative. That the new corporation 
shall issue its first mortgage bonds for $22,000,000, payable at the end 
of fifty years, in gold coin, with interest at the rate of five per cent. per 
annum, &¢c.,&c. Operations and for five years past were: 


























Passenger Freight (ton) Gross Net 
ra. Miles. Mileage. Mileage. Earnings. Earnings. 
ai | selgecuits 581 31,795,297 254,492,612 $3,396,255 $455,340 
iste pveneans 581 32,132,185 305,019,182 3,433,665 411,514 
+ 1 80 33,967,484 02,856,462 3,911,261 756,300 
isSE heeteene S81 = 41,432,531 41,353,949 4,795,771 726,260 
31 _ 43,407,476 542,015,108 4,953,722 641,053 
(V.32, p. 122. 155, 234, 444, 498, 636; V. 33, p. 46, 124, 357, 641, 


p 
715; V. 34, p. 176, 204.) 


Columbus Hocking Valley @ Toledo.—July 1, 1881, road from Wal- 
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon, 
c., 45 miles; Logan to Gallipolis and Pomeroy, 83 miles; total 322 
i = This was a consolidation in July, 1881, of the Columbus & Hock- 
- rid th ey, Columbus & Toledo, and Ohio & West Virginia. The stocks 
O00 companies were purchased and new consolidated stock for 
ities 000 made, of which the above was issued. Of the consolidated 
Treat 0 90,500,000 is reserved to meet the prior liens. The Central 
$2,519.75, e New York is trustee. In 1881 the ss earnings were 
yr 90; net, $1,190,552, (V. 33, p. 46, 100, 225, 254, 303; V. 34, 


Columbus Springfield & Cincinnats.—-June 30, 1881, owned frem Col- 


umbus, ©., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin- | § 


cinnati Sandusky & Cleveland for 40 
per cent of gross earnings up to 
$120,000, and, 50 880, $45,599. “In 1880. the valai Rental for y ved 
’ , . . In ~ € anee show 
capital stock, $1,000,000, and bonds, $1,000,000. 
o seiee é Xenta.— Dec. 31, 1881, owned from Columbus, O., to Xenia, 
3 oo es. is operated as a division of the Little Miami, and is leased 
Fp Ingen connection with that road to the Pittsburg Cincinnati & 
The 1 ss eh pays 8 per cent on stock and provides for the bonds. 
oe 8 guaran by the Pennsylvania Railroad Company. The 
rs us & Xenia pays 825 per cent dividend per annum. 
35 in mee 31,1881, owned from Concord, N.H., to Nashua, N.H.., 
miles: 10: anchester & North Weare, 19 miles; Hookset Branch, 7 
> le —Concord & Portsmouth, 41 miles; Suncook Valley, 20 


€8; Nash ; , 
Operations, en meg & Boston, 20 miles; total operated, 142 miles. 


were a8 follows: , and income over rentals, &c., for four years past 
0 Aenaer ree ht (ton) . Gross ” me Div. 

1877_: leage. eage. arnings. Earnings. p. c. 
ieee ee ye 10,856,140 21,634,669 $771,171 $340,454 . 10 
1879-80 7°" pe 10,580,508 21,609,056 733,004 318,847 10 
2 11,081,309 29,006,834 870,088 346,732 10 


1880-81... 142 13/11 


0,295,384 362,608 10 


13,118,217 30, 
—~V. 32, p. 610; V. 33, p. 225, 254, 357; V. 34, p. 315.) 


oncord é Claremont.—March 31, 1881, owned from Concord to Clare- 
mont, N. H.,56 miles; branch, Contoocookville to Hillsborough, N. H., 





15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1880-81, $140,570, and operating a ge 
tures, $91,794; net earnings, $48,776. Capital stock, $410,900, and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 


Concord & Portsmouth.—March 31, 1878, owned from Portsmouth, N. 
H., to Manchester, N. H., 401g miles. The road was sold to first mort 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Oentral.—Sept. 80, 1881, owned from East Hartford, Ct. 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London, ———— to State Line, 8 
miles; total operated, 35 miles. Leased to NewYork & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cou- 
pons, &c., $29,019. 

Connecticut & Passumpsic.—June 30, 1881, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valle 
and branch (Canada), 37 miles; total operated, 147 miles. Charte 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 33, p. 327. The new mortgage of 
$1,500,000 retired previous issues. Operations and earnings four 
years past were as follows: 


Passenger Freight (ton) Gross Net Div. 

ears Miles Mileage. Mileage. Earnings. Earnings. p.e. 
1877-8..... 147 4,464,983 8,179,341 58,612 $222,5 3 
1878-9..... 147 4,400,575 8,574,448 544,142 219,695 3 
1879-80 ... 147 6,174,878 13,670,452 657,547 226,139 3 
1880-81 147 6,117,700 19,726,662 774,146 311,165 5 


—(V. 33, p. 327.) 

Connecticut River.—Sept. 30, 1881, owned from Springfield, Maas., te 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
S. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
Net income 1880-81, $236,051. Pays 8 per cent dividends on stock and 
has paid off all the debt. (V. 33, p. 502, 561, 743.) 


Connecti (Philadelphia).—Dec. 31, 1881, owned from Mantua June- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
delphia to the West and South. Operated by Pennsylvania Railro 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectively 
in 1900-'1, ’2, ’3 and ’4. 

Connotton Valley.—This road is ey 907 from Bowerston to Cleve- 

and, Ohio, and when completed it 1 be 118 miles long, narrow g. 

have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3,000, 

of stock—60,000 shares of the par value of $50each. Of this mort 
gage $662,000 were reserved to pay a prior mortgage of the Connotton 
Valley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
Northern RR. In February, 1882, the company failed to meet its obli- 
gations, and a plan of reconstruction was proposed. See V. 34, p. 343, 
—(V. 34, p. 264, 343, 435, 460.) 

Connotton Valley & Straitsville.—The prospectus issued in May, 1881, 
stated: ‘For the purpose of extending the Connotton Valley oye 
this company has purchased the Connotton Valley & Straitsville R 
This railroad extends from Canton, Ohio, where it is connected with 





& 
traiteville, and ey the Hocking Valley to Athens—the whole dis- 
tance from Canton to Athens being 136 miles. The Connotton Valley is 
the nearest coal field to Cleveland, and its rapid development, which is 
already sufficient to supply Cleveland with 1,500 tons a day, on the 
opening of the railway will supply an enormous and most remarkable 
freight over that part of the line. Through arrangements already 
made, capital to the amount of $2,000,000 is being cted to the de- 
velopment of mines in these different districts in the inverest of 
railroad, and the development will be such as to supply the 
with at least 3,000 tons a days, as soon as the — is in 
tion to carry that amount. For the purpose of comp eting this a 
furnishing sidings, freights houses and ample equipment, it is pro 

to issue $2,720,000 first mortgage 7 per cent 30-year bonds, princi 
and interest payable in Boston. Coupons May and Novemberl. For 
each cash subscription of $950, the subscriber will receive $1,000 
mortgage bond and two shares Connotton Valley Railway stock.” (V. 


34, p. 460.) 

Corning Cowanesque ¢ Antrim.—Dec. 31, 1880, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Ay 
11 miles; total operated, miles. Consolidation (Jan., 1873) of t 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
) ect yar 6 per cent on common stock, $84, , an 

erred stock, $35,000; total rental, $119,000 a year. Stock—co > 
$1,400,000;.and preferred, $500,000; and 7 per cent bonds, $375,000. 
Annual drawings of $20,000 commenced in 1880. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
{ SRES is _ | Bonds—Prina. 
DESCRIPTION | ition | ate 1ehenwe | ait INTEREST OR DIVIDENDS. ial, Whee ane 
For explanation of column headings, &c., see notes| of of | Par (Outstanding Pate per| When |Where Payable, and by! Stocks—Last 
on first page of tables. | Road.’ Bonds’ Value. | ©} Cent. |Payable Whoin. Dividend 
£ ; i prey, 
i Oumberland & Pennsyloania—1st mortgage. ....... 88/1866 $1,000! $303,500/ 6 = |M. & 8.'New York, Co.’s Office.’ Mareh L,1an1 
. 2d mortgage, sinking fund, (guaranteed).......... | 38 | 1868 | 1,000 459,000 6 M. & N.! do do | May 1 "teen 
Oumberiand Valley—Stock ($484,900 preferred)..... 110) .... | 50 1,777,850 24g Q.—J. |Phila. and Carlisle, Pa. April "1889 
oF art 96 fe A 52 .... | 500 &e. 161,000 s A. & ©.!Phila., T. A. Biddle & Co. April 1 1904 
24 mortgage, sinking fund guaranteed........... | 52) .... | 500-&e. 109,500 8 A. & O.) do do April 1. 1908 
sre deha, bubcedcdwedbidtacgencoes | ones | aoae. | eee 81,800 6 A. & O.) do do | Jan. 1, 1894 
Danbury ¢ Norwalk—Stock..................-.00-0- Se jp 50 | 600,000 144 | Quar. |New York and Danbury) April 4, 1999 
BOO GME DE GOOTERAGOS. « . 2. 2 cn cccccccccccccccccccce | 33 ’70’72 100 &e.| 400,000 7 J. & J. N. Y., Nat. City Bank. 1920, °90. °90 
SIGE CIDUIUNIIEDD, . ow coccccccesedcosocscssocs meee ere 100,000 | 6 J. & d.' do do 1920' 
Danv. Olney & O. Riv.—1st M.(for $=3400) cp.orrezg 100° 1880 | 50) &e.) 836,000 7 J. & JN. Y., Farm. L. & Tr.Co.) Jan. 4 1910 
ton & Michigan—Com. stock (319 guar.C.H.&D.)) 142) .... | 50 | 2,402,573 1% |A. & O. Cincinnati. C. H.& D.Co. April 1, 1829 
Preferred stock, (8 percent. guar. C. H. & D.)..... | 142 | 1871 | 50 | 1,211,250. 2 Q.—J. .N. Y., Winslow, 1. & Co.’ April 4, 1899 
ele Oe in een genes esl 142 | 1867. 1,000 426,000 | 7 M.& §8.| do do Sept., 1884 : 
FGETS BS FRA a aS --| 142 / 1869 | 1,000 | 351,000 | 7 lA. & O.! do ao — Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881) 1,000!) 1,898,000 | 5 iJ. & J. do do Jan. 1, 191] 
Dayton & Union—1st mortgage. ...............-.---- | 3211879 1,000 | 225,000 | 7 J. & D. N.Y., Am. Exeh.Nat.Br. Dee. 1, 1909 
ONIN MOTD TOTIGB go ooo oc oc ccccccidccccccccccce | J... | 1879 | 1,000 | 220,000 | 6 8 Pe eee Atter 1910 
Dayton ¢ Western—ist M., guar. L.M.andC.& X.., 41 1865 = 1,000 | 495,000, G&7 J. & J.\N.Y., Am. Exch. N. Bk Jan. 1, 1905 
BRT OATINOOE,. 0 wo ccc ccc cccccsccccccccccccccccccce- | BOOT ass 25 1,468,940 3 jJ. & J.| Dover, Co.’s Office. | Jan, 2, 1889 
Mortgage bonds, convertible, guar. P. W. & B.....; 85 | 1875 + 1,000 | 650,000 6 (J. & J.|Phil., Fid’lity 1.T.&.8.Co July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed ...... Fae “ae | veces | 2 1% | Q.--F. Philadelphia. Feb. 11, 1882 
a wee | 271 1875 | --- | 1,500,000 | 7 iF. & A. Phila..Guar.T.& 8 D.Co. May, 1905 : 
2d mort., debenture bonds, reg.................-.. | tons ST ghee Eh” eee. | 192,000 | 6 iM. & N., Philadelphia. = Sora 
Delaware Lackawanna & Western—Stock.. ......... | BOB T ncas | 50 | 26,200,000 | 2 | Q.—J.| New York, Office. April 20, 1889 
Consol. mort., on roads & equipm’t,($10,000,000).. 288 | rr | -esen 3.067,000 | 7 M. & 8. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77).......-...- | «eee | 1872 | 1,000 | 600,000 7 J. & D. do do | June, 1892 
Lackawanna & Bloomsb., lst mort. (extension)... 60 1859 | 100 &e.! 370.900 7 M. & 8S. do do | March, 1885 
Denver Longmont & Northwestern—1st mort., gold.) .... 1881 | 500 &e.} 100,000 7 A. & O.'New York and Bostor. April 1, 1911 
Denver @ Rio Grande—Stock..............00 seeteeee- woes | ae | 100 | 29,160,000 ll, Q.—J. |N. Y., Company’s Office. Jan. 14, 1832 
lst mort., gold, sinking fund...................... 294 '187C | 500 ee. 6,382,500 7g. iM. & N. do do Nov. 1, 1900 
lst consol. mortgage ($15,000 per mile)........... (2) | 1880 | 500 &¢. 17,635,000 | 7 J. & J. do do Jan. 18 1910 
Dene.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.orreg.| (2) | 1881 | 1,000 | 10,000,000 | 6g. \M.& 8.) N. Y.,Co.’s Agency. Sept. 1, 1911 
Denver South Park & Pacitic—s=toek.... ............ ee cee | 100 | 3,500,000 4 sinea te New York. ' Aug. 15, 1880 
1st mortgage, gold, sinking fund.................. 208 | 1876 | 1,000 , 2,500,000 7 M. & N.'N.Y., London& Frankf’t) May 1, 1905 
Consol. mort., gold ($17,000 per mile).............)  .... | 1880 1.000 (?) Gg. J. & | N. Y.. Co.’s Agency. | Jan. 1, 1921 
Denver West. € Pac.—\1st M., gold ($30,000 per m.) / 1881 1,000 | 900,000 7 aid. & J. New York. i Jan. 1, 1911 

















Cumberland & Pennsylvania.—Dec. 31, 1881, owned from Cumberland, | Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 


‘ Md., to Piedmont, Md., and several branches, 55 miles; almost all st@el | miles; Junction to Keyser Valley, Pa., 5 miles; leased lines in New 
rail. Itisowned and operated by Consolidation Coal Company, which | York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad, 
ae guarantees second mortgage. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 


land Valley.—Dec. 31, 18! | : arri: ° Pa. to | Susquehanna Valley Railroad, 98 miles; Valley Railroad, 11 miles; 
piomsehiver, ma’: pile Maen ieee Hy shee ts : 9 | controlled and operated—Syracuse Binghamton & New_York, 81 miles; 
miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled | Miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
and operated, 141 miles. Chartered in 1831. Main line, Harrisburg to & Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
Chambersburg, completed in 1839, and extended to the River in 1872. 19 Thiles; total operated, 670 miles. For the terms of leases, see remarks 
Owns or leases several factory roads, in all about 43 miles. The sivek is under the names of the respective leased roads. The Lackawanna & 
owned in large part by Pennsylvania RR. Co. Last annual report Vv. | Bloomsburg was consolidated with this company June 19, 1873. The 
34, p. 376. Large advances have been made to branch roads. Opers- following is a synopsis of the annual statements of the company for four 
tions and earnings on the main line for tive years past were as follows: | Y°#!S: 














Passenger Freight (ton) Gross Net —Divy.p.c.— — att we 1881. 
ei : lieage. Mileage. Earni . Earn’ga. Pref. Com. ; a . . . ~, 
Foams, Miles. Mileage, , Mucage:, Rarnings. Barnes, Prot. Com. | roas receipts all sources..14,454.405 20,226,708 21,050,004 27,398,526 
. 4 es 135 5,416,229 11,030,907 536,410 224985 10 10 Operating expenuses....... 10,836,276 16,416,256 15,753, 134 19,632,662 
; 1879 ...... 125 5,265,292 12,485,385 503,597 264,900 10 10 a ry Re a1mn 7 9e0nn 
Le 1880 ...... nr. Aademwameadd 14,048,962 536,915 230,199 10 10 | Net receipts.......-------. teas mage 3,810 452 5,903,470 7,763 854 
iE asens i peiee? 18,261,654 622,533 220,429 10 10 pues wh rnarae - " . 
sre Se brad cago le aged alia Net receipts ..............- $,613,129 3,810,452 5,903,470 7,763,864 
Panbury & Norwatlk.—Sept. 30, 1881, owned from Danbury, Conn., to Disbursements— 
South Norwalk, Conn., 24 miles; branches to Ridgefield and Hawiey- | Interest and rentals....... 3,577,420 3,624,431 3,627381 3,558 494 
ville, together 10 miles; total operated, 34 miles. An extension to Long | Dividends. ........... .....  cceccccace cccnceccee * 735,000 f 1,768,500 
isiand Sound is to be made. Opened in 1852. Dividends have been ineiiiats india enimiens “dtisieiatmeate sanded 
irregular. Operations and earnings for tive years past were as follows: Total disbursements .. 3,577,420 3,624,431 4,413,381 5,326,994 
° Passenger Freight (ton) Gross Net ° Div. | Balance, surpius.......... 40,709 186,021 1,490,029 2,436,870 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. | ~*3 per eent. t €3 per eent. 
aren’ es +4 yi ty th yd] - yer yet 3 The mortgage for $10,990,000 authorized will take up prior bonds to ~ 
S77-8.... 34 - 2,55@,3: 932,60: D795: 39,667 .... | amon $2,820, as y ‘e, yr. 35 . 230; V. 33, p. 73, 
1878-9.... 34 2,481,589 1,039,900 164,236 35.318 2 wie. V. 34 . 4 1) i eee Ses ay Sere eer 
1879-80 .. 34 3,301,269 1,30%,897 181,407 60,079 2s Rb ag cet Bao , — -" from 
1880-81 34 3,603,823 1,228,823 195,163 83,341 5 Denver Longmont & Northwestern.—This road is in progress Ir 


—(V. 33, p. 559; V. BA, p. 176.) Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
Dnvitie ey Ohi ns —This road is in progress from Danville in Boston Murch, 1881, at 90, carrying bonus of 5 anaers apy bs ~ 
TLL, south to Olney and Noble, 10 miles. Bonds offered in 1881 by R’ Mister tye 9 aie: akenatiien ae Ls emangpede Mbabane a 
| y s 4 ri 5 ale crivea it. og > . , a ? L + « _S Je , . y ‘ y ae eo jhe 
a= Vy 33 AO at par, with $500 stock given with each $1,000 bond. oe Ya ee, oor gM nd: er mT bee a aoa ~ ty 
‘ Bs e and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col., 45 miles; als 
x... ~e oy Be 1881, owned from Dayton, O., to} lines to Leadville, Durango, Gunzison City, Crested Butie, Redcliffe, 
Cincinnati Hi om a A. — > 1862. Leased in perpetuity to the | Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre 
oe - _ anuiton . ay = in March, 1881, voted to issue a 5 per | cating 1,062 m., and construction was pushed on 238 additional miles. 
au is81 2 1 1f92 Of th rere are also $53,000 Toledo Depot bonds | ~ The first comprehensive report was published in the CHRONICLE, V, 
“ a 310 1 agave. the common stock $1,010,000 only is guar-| 39, p. 550, giving a history of operations, to the close of 1830, &c., 
$1 568 ie J} A RR on ws san The lessees hold | and in V. 34, p. 145, a summary of operations up to Jan. 1, a 
© : ' ‘ dindes-< ° The trust deed of the consolidated mortgage is to Louis H. Meyer ant 
Dayton é Union.—June 30, 1831, owned from Dodson, O.,to Union City | John A. Stewart, of New York, as trustees. The deed is to secure and 
qad., 32 miles; leased Dayton te Doison, 15 miles; total operated, 475 provide for an issue of bonds, the amount afloat at one time not to 
— — “pry : oo om _— — out Oet. 30, 1872, and re- es eee - oe ks gomeg shall be ant San aan 
ganized as now Jan. 9, 3. Operated by trustees since Dee., 18371. | prior issues, an 1e balance issued for the purpose 0 
Sn 300) ccm Sone 185 ._— ee wnlg Sy 2 liabilities, ee ge | — ee 2 — — pee he! ee 
Vac ; total, $626,135. roperty account, $620,224. (V.32,p.6:%' | mines, and other points—anc e bon are issued at $15, Mie, 
Dayton & Wes'ern.—Dec. 31, 1881, owned from Dayton, O., to Rich. | Of the consol. mortgage $1,040,000 exchanged for Arkansas Division 
mond, Ind., 41 miles. e anetuitew fr aa. sm ‘+¢ip | Donds held by trustees of the Colorado Coal & Iron Co. In ne 
: . niles. Leased in perpetuity from Jan. 1, 1865, to Little - = ae The following 
Miami, and carried with that road im the general lease to the P. C. & St. L. | &@™nings were #2,624,000 and fixed charges $1,369,000. | ‘the fobs 


—eo 


“The lessees are virtual owners and are answerable for all obligations. are the latest yearly earnings reported (1879 not given): Net 
Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), | — Average Gross oar 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operate, Y ears. Miles. peng cee. 
100 miles, less two branches (15 miles) operated by the Dorchester & | 1927 --------------2+-- 22-22 see 44 — 6517 "473,061 
Delaware and Queen Anne & K. railroads. The Delaware Railrond was | 1873 -------------+---++-+2eee ee 308 rey 66 1,710,461 
xj opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per 1880 «2... - eee eee eee e ee eee eee 474 3,47 pee 2' 624.000 
¥ cent of gross earnings, but stock must have 6 per cent. Gross exrnings BIT ER acepcencccncnaccneceeuscenss 786 6,244 


$1 10 290. 6 
11 1879-~0, $126,265; net, $127,879: 1880-81, ¥428,747: net. $128,. | —(V- 32, p. 231, 500, 550, 686; V. 33, p. 46. 124, 201, 303, 329, 519, 
621. Dividends and interest paid in 1880-81, $129,480. (V. 34, p. 86.) | 559, 622, 687, 709, 716; V. 34, p. 31, 60, 86, 145, 408.) a rt 
Deluwure & Bound Brook.—December 31, 1881, owned from Bound| Denver & Rio Grande West. (narrow gauge)—Tauis ry nf t 3,022 
Breok (C. of N. J.) to Delaware River, 27 miles; branch, main line to | £@%¢ Covers contemplated lines in Utah Territory ng seat ciel the 
Trenton, 4 miles; total operated, 31 miles. In connection with Central | Miles. The company is an offshoot of the Denver & ae > on bonds. 
of New Jersey and North Pennsylvania forms a line between New | latter has a tratiie guarantee and guarantees $7,500,000 of the 
York and Philadelphia. In May, 1879, the property was leased for | —(Y- 34, p. 145, 291, 292.) rer, Col 
990 years tothe Philadelphia & Reading Railroad Company—the lessee | Denver So. Park & Pac. (3 fl.)—Dee. 31,1880, owned from Den\ ih 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, | to Gunnison, &e., 135 miles; extension to Hortense, 8 miles; Ptr to 
und s percent afterward. The terms were described as follows at the | Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension d 
¢ime: * The lease is for 990 years, being made for this term because the | Gunnison City, 54 mies; total, 212 miles. First mortgaze bonds wae 
Bound Brook’s charter is for 999 years, and a few years of its existence | at the rate of $12,000 per mile of finished road, and the sinking a 
have ulready passed. The conditions are that the Reading is to pay all | lle per cent annually on outstanding bonds, to be retired at par A to 
interestou the bonds of both the main roads and the laterals, and the | begins in 1886. Sept. 20, 1880, new branches authorized, and vot “a 
interest on the floating indebtedness at 6 per cent until the bonds are | increase the capital stock, and in Oct., 1880, the consol. mori gaze . j 
converted. The Reading also binds itself to pay dividends on the stock | made for $15,000,000, to be at $17,000 per mile on whole roa, old ner 
of both roads quarterly, on the Ist of February, May, August and No-| new, less the amount of first mortgage on the old. In enc gS 
vember. For the first two years it is bound to pay 6 per cent dividends; | 1880, Mr. Gould bought most of the stock, and passed it ove! to 
for the next two years following, 7 per cent, and for all subsequent | Union Pacific. (V. 32, p. 44, 444.) 
s vag at gee ® ros of = eae Gross earnings in 1880, $563,789 ; Denrer Western. & Pacifie.—Proposed road from Denver +d Lous 
7 ef, PuG0,415. (V. 32, Pp. . mont. Col. From Denver 30 miles to be done by Aug. 1, 1) L: and 
| Delaware Lackawanna & Western.— Dee. 31,1831, owned from Dela- | $3,060 in cash the company gives $3,000 in 1st mortgage bonds “ 

















ware River (N. J. line) to New York State line, 115 miles; branehes—1$1,500 in stock. Johny 8, Crooks, President, Boston, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































. Mortgage bonds, due November 1, 188 























enna Bonds—Princi- 
lanation of column headings, &c., see notes} 0 0 ar . ate per en ere Payable, and by| Stocks— 
For exp on first page of tables. Road.| Bonds! Value. |OUtstanding | "Gent. |Payable Whom. Dividend. 
Des Moines & Fl. Dodge—1st mort., coup......-..... 87 | 1874 | $1,000 | $1,200,000 6 J. & J..N. Y., Morton, B. &Co.| June 1, 1905 
1st mortgage, incom® ........ ...------- Jscccesecces 87 | 1874 1,000 1,200,000 6 J. & J. bééetcaden June 1, 1905 
Mortgage on extension ($1 2,000 per mile) ~eeereee 26 1881 se 300,000 6 Sete 2 5: |! Creer eee a) tae” oe ee 
Det. Gr. Haven & Mil.—1st M., guar.,(for $2,000,000); 189 | 1878 | 1,000 000, 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guar. .......--.----------- 189 | 1878 | 200 &e.| 3,200,000 5-6 A. & O. do do 1918 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1,1853....) .... | 1853 | 500 &e. 44,000 7 M. & N. New York. Jan. 1, 1882 
1st mort. (Detroit & Pontiac RR.), April1,1851.; .... | 1851 1,000 44,000 7 A. & O. do Jan. 1, 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854 1,000 250,000 8 F. & A.'N.Y.,Canad’n B. of Com.) Feb. 15, 1888 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.) .... | 1853 | 1,000 100,000 7 J. & J.'N.Y., Merch. Ex.Nat.Bk.} Jan. 1, 1882 
Detroit Hillsdale & S. W.—Stock..... .........s00--+. ns wan 1,350,000 llg J. & J.\N. Y., Winslow, L. & Co.| Jan. 1, 1882 
Detroit Lansing & North.—Stock, common.... ....-. Jane en 100 1,825,609 2le cee Boston. Aug. 10, 1880 
Preferred stock............---- spieesendedonnaes ods lea 100 2,503,300 3ig iF. & A. do Feb. 15, 1882 
Lat MOTtZAZe. .....-- 0.2 e eee cece eee ccececccesccccee 182 | 1877 | 500 &e.| 2,443, 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 | 1869 1,000 77C6,900 s J. & J. do do July 1, 1889 
Detroit Mackinac & Merquelie—l1st mortgage....... 152 | i882 | 1,000 2,280,009 6 A. & O. New York. Oct. 1, 1921 
Land grant bonds (income).......-.-.----+--++-+-. ssoe ae 1,000 4,560,000 7 A. & O.! . do Oct. 1, 1911 
Ineome bonds........ PPS ORES, Ie eee none. ee 1,000 1,500,000 7 were ise Oct. 1, 1921 
Dubuque & Dak.—1st M., gold, gu. (payable at 105) 63 | 1879 | 1,000 650,000 6 g. iJ. & J.'N.Y.,M.Kedesup,P.& Co.) July 1. 1919 
Dubuque & Sioux City—Stock. ......-.----.-0+--0--- 143 , 1 5,000,000 3 A. & O.,.N.Y.,M.K.Jesup,P.& Co.) Apr. 15, 1882 
lst mortgage, Ist division.............-..-.-.--.-. 100 | 1863 500 296,000 7 J. & J. IN.Y., Jesup,Paton & Co. 1888 
1st mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &e 586,000 7 J. & J.) do do 1894 
Duluth & Winnipeg—1st mortgage, gold, land grant) .... | 1881; 1,000 | 18,000 p.m. 6 g. |M. & N..N. Y., Central Trust Co.; May 1, 1911 
i TD. . + saushoccnsqeivesesessossay Pee - 7,000 p.m. ese Seon |  dtgeecsons. 8! heaeees 
Punkirk Alieyh. Valley & Pitlsourg—1st mort., gold 90 |} 1870 1,000 2,000,000 7g. iJ. & D.N.Y., N.Y. Cent. & Hud.!} June, 1890 
GEL, cnanbcan ssiéhseindecnseeenetyeégees nse ces 90 ; 187 1, 1,000,000 7 A. & O. do do Oct. 1, ¥390 
ED a chnnasckacadseneesshdiacnendgecnucecas 90 | 1870 | 1,000 200,000 7 A. & QO. do oO Oct. 1, 1890 
East Broad Top.—1st mortgage, registered......... 30 | 1873 ; 1,000 00,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
East Pennsylvania—Stock. .........--------+-2-+---- 36 50 1,709,550 3 J. & J.) Phila., by P. & R. RR. | Jan. 17, 1882 
lat mortgage. ............-.+.- sipngeewecgcesevecens 36 | 1858 | 100 &e. 495,900 7 M.& 8.| Phila., P. & R. office. | Mar. 1, 1888 
Bast Tennessee Virginia d& Georgia—Common stock.}/1,232 | ... 100 | 27,500,000 eon et ( ewkendaeee — - E> eee 
Preferred stock (6 per cent)..... ........-.-.--.... eke 100 | 16,500,000 ces Te eT ee a 
Consol. mort., gold (for $22,000,000). ............. 1,123 | 1880); 1,000 000,000 og. (J. & J.\N.Y.,Metropolit’n N.Bk.| July 1, 1930 
do *‘ Divisional” bonds.............-... <ntiasd cade 1, 2,650,000 J. & J. do do July 1, 1930 
PE: tacistnabeeedsedds éhaovocdcoeescene coos 1881 ones 16,500,000 coco ff ss eeescesces 1911 
Old lst mortgage sinking fund bonds............ .| 242 |} 1870; 1,000 3,123,000 7 J. & J.|\N.Y.,Metropolit’n N.Pk.| July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....) 112 | 5056) 1,000 535,400 6 J. & J.\N. Y.,R.T. Wilson & Co.| 1882 to 1886 











Des Moines &: Ft. Dodge.—Dec. 31, 1881, owned from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension building, 53 miles; and 230 
shares com. and 30 shares pref. stock per mile additional may be issued 
on this extension. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were 

924,725: net, $143,920. In 1881, gross, $401,532; net, $172,543. 

mmon stock, $3,040,000 issued; preferred, $758,280 issued to De- 
cember 31,1881. (V. 32, p. 312, 431; V. 33, p. 23,736; V. 34, p. 114, 

x 


Det. Grand THlaven & Vil.—Dec. 31,1880, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A suftlicicnt amount 
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till April, 1884,and 6 afterward. 
The stock is $1,500,000. Gross ecarnings in 1880, $1,220,076; net, 
$403,812. 


~ 

Det. Hillsdale & Southw.—Dec. 31, 1880, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore, 
closure December 28, 1874, and this company organized by the bond, 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.) 


Detroit Lansing & Northern.—Dec. 31, 1881, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 14s miles; 
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
Lansing, 1 mile; total operated, 225 miles. A consolidation, April 11, 
1871, of the Detroit Howell & Lansing, the Ionia & Lansing and the 
Tonia Stanton & Northern railroads, under the name of Detroit Lansing 
& Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. 

The annual report for 1881 had the following: ‘‘ During the year 
1881 the bonded debt was increased by the saie, at 17J¢ per cent to 1758 
Per cent premium, of 9178,000 Detroit Lansing & Northern Railroad 

/ompany’s 7 per cent mortgage bonds due January 1, 1907, the prin- 
£ipal of which was applied to the payment of $81,000 Ionia & Lansing 
Railroad Company's second mortgage 8 per cent bonds, which matured 


November 1, 1880, and to the completion of the Stanton Branch. The 


remium paid upon the b ie ; 2c ipme 

my ron p onds was applied to the purchase cf equipment 
is The bonded debt was decreased by the payment of $50,000 Detroit 

ansing & Lake Michigan Railroad Company’s depot ground 7 per cent 
1, the amount now being carried 
- a floating debt to be ultimately provided for from the sale of bonds 
0 — company, due January 1, 1907, reserved for that purpose.” 
hour’ wane shows the gross earnings, expenses and net income for 











F 1878. 1879. 188, 1881. 
Aa passengers... .. $236.734 $280,142 $314,674 $370,474 
— MEE .« copes 694,372 786.764 852,931 959 814 
“Tom miscellaneous... 38,926 42,024 35,545 47,409 
Pe rotal income ..... $970,033 $1,108,932 $1,203,151 $1,377,698 
perating expenses... 597,835 659,737 739,004 934,429 
Net earnings...... $372,198 $449,145 $464,146 $443,269 


~(V. S24. 394; V, 31, 406.) 


pDetnoit Wtiersinac é& Yarquette.—Main line, Point St. Ignace, Mich., to 

The tore 152 miles; branch projected to Sault St. Marie, 48 miles. 

éent Y Js $4,750,009, in $109 shares. The land bonds receive 25 per 

Pro o net proceeds of land sales as their yearly income. Jas. McMillan, 
esident; George I. Seney, director in N.Y. ° 


eneoane €& Dakota.—Dec. 31,1881, owned from Sumner, [a,, to Ham « 
oe Omics. Built on the old grading of the Iowa Pac. Dubuque & 
$10 000 ‘0. guarantee the bonds issued for construction to the extent of 
Ppa per mile. Bonds may be paid off at any time at 105. Bonds as 
= 000." 0,000 per mile; preferred stock $10,000 and ordinary stock 
WY; total, $325,000 per mile. (V. 32, p. 69.) 2 Jpg "WARE WK 





somntuaus & Sioux City.—Dec. 31, 1881 owned from Dubuque, Iowa, to 
‘ent — 143 miles. Chartered as Dub. & Pac. in 1856, Leased to ML. 

poe gh : m Oct. 1, 1867. for 20 years, the lessees agreving to pay 35 per 
with selene earnings for ten years and 36 per cent for next ten years, 
1878 span ee to make the lease perpetual at the latter rate. Earnings 
1879’ 037’ so0° net (after drawback tol, F. & 8S C.), $394,145. Gross 
~- ’ . 





Duluth & Winnipeg.—Road in progress from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,900 acres. 
which is subject to the first mortgage. The stock is $5,000,000. Wm. 
W. Spalding, President, Duluth. (V. 33, p. 733.) 


Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1881, owned from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 


| & Hudson River Co., but accounts are kept separate. Gross earnings. 
| 1878-9, $283,132; no net earnings; deficiency, $20,109; in 1879-80, 


gross $261,947, deficiency $17,217; 1880-81, gross $291,208, net 
$5,302. Capital stock, $1,300,000 ; funded debt, $3,200,000. Nominal 


cost of property, $4,316,544. : 


East Broad Top (Pa.)—November 39, 138831, owned from Mount Union, 
Pa., to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The 
stock is $568,400. In 1878 gross earnings were $90,808 and net earn- 
ings $38,122; 1330-81, gross, $127,940; net, 42,356. 


East Pennsylvania.—Nov. 30, 1881, owned from Reading, Pa., to ANen- 
town, Pa., 36 miles. It is leased for 999 years from May 19, 1559, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. is 
composed of the following lines, which were consolidated July 20, 1881, 
under the above title: The E. Tenn. Va. & Ga. RR., the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RKR., making a total of 1,123 miles, made up as follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentueky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles ; Oeltwah, 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga., 
378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut- 
off, 12 mn‘les; 26 miles of the Knoxv. & O. Br..to the Kentucky State line, 
and 5 miles of the Morristown Br., 22) miles in all, are under <onstrue- 
tiou, leaving 902 miles of road operated by the consolidated company 
January 1, 1882. 

The company’s application to the N. Y. Stock Exchange, July, 1881, 
had the following: * Of the first mortg. consol. bonds, there are held in 
trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the 
outstanding divisional and sectional bonds. There are also heid in trust 
by the same trustee, $3,500,000 bonds to provide for the completion of 
the Rome Atlanta & Macon division of the company’s railroad now in 
progress, i732 miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The company owns 1,123 
miles of railroad, of which 902 miles are in operation and the remainder 
is in progress. It also operates under a lease for twenty foe from 
July 1, 1879, the lines of the Memphis & Charleston Railr: ad Company, 
from Chattanooga to Memphis, Tenn.,. 310 miles, and the Florence and 
Somerville branches, 20 sailea, in all 330 niles, makirg a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles iu 
progress. The lease of the Memphis & Charleston RR. is an operating 
lease simply, and creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 
The company has $5,000,000 cash in its treasury for equipment and 
betterment purposes.” In March, 188”, a new arrangment was effected 
consisting of a purchase by the East Tennessee Company of the stock 
of the Memphis & Charleston Company. amounting to $5,312,725. in 
exchange for which it was to issue new securities, the amount of which 
includes $7,000,000 common stock. $1,387,000 preferred stock, and 
$4,387,000 income bonds. This does not affect the $4,222,600 mortgage 
bonds on the Memphis & Charleston property. The issue to the Memphis 
& Charleston stockhohlers was at 70 per cent of their holding. in income 
bonds, 70 per cent preferred stock, and 100 per cent common 
porno The incomes pay 6 per cent interest in April and October if 
earned. 

No annual report of the consolidated company has yet b+en issned, 
and its financiat status is somewhat complicated and ditical: to un ler- 
stand. The earnings and expenses of the consolidated road for the six 
mouths ending December 31, 1831, were as follows: 


EARNINGS. EXPENSES. 
From passengers....... $147,657 | Maintenance of way... 
From freight wees « 2,202,530 | Bolling atocs.......--.. 
From mail and express 69,9L9 | Transportation.... -.. 


$3 1,333 
S43.0°6 
216,166 





From other suurces .... 15,472 | Miscellaneous, includ’g 
ee ee ae 125,143 
did te anbadwee $1,735,588 | tee os ts. os ---- F1.019,658 
ic dcnndpdacn<esécbidoveteh@natecckberntdasogss ¥<4 3 15,929 


—(V. 32, p. 69, 265, 552, 612; V. 33, p. 303, 357, 169, TIC, TU0; V. dds 
p. 291. 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPT INTEREST OR DIVIDENDS. Bonds—Pringj. 
F ee tes| of | of | Par | Amount | liate When |Where Payablo, and by|' Stocken Due, 
For explanation of column headings, &c., see notes; oO oO ar r e »a y ke— 
“ on first page of tables. Road.| Bonds} Value. | Outstanding Cent. Payable Whom. Dividend. 
= LS 
East Tennessee Virginia & Ga.—( Continued )— a 
Tennessee o Virginia (endorsed)........... 130 | 1856 | $1,000 $147,000 6 M. & N.|N.Y., R. T. Wilson & Co.; May 1, 1896 
24 mortgage to U. 8. Government............-.... ---. | 1872 oses 95,000 4 esos | weweeseeee Jan. 1, 1887 
SS CAAA LIES {am 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR.1st mort. (extended for 10 years)...... .--- | 1851 | 100 &c. 94, 6 M. & 8. 0 Sept. 15, 1886 
Mo e funding certificates. ..................... .--- | 1876 | 500 &e.| 13,429,605 4)eg |.M. & 8.| Boston and London. Sept., 1906 
Sinotern ON. a ad | eet 100 492,500 244 (J. & D.| Boston, by Treasurer. | Dec. 1, 189} 
Eastern Shore (Md.j)—1st mortgage ..............--. 38 | 1860 | 100 &e. 00, 6 I. & J. Philadelphia. Jan. 1, 1900 
dp indineeenetne Kpedeebeseeesureress Fs 100 2,972,800 1 ---. | Boston, by Treasurer. | Mar. 1, 1882 
ET LT :... | 1879 -an 83, 7 ne tt errr Tee May 1, 1885 
Elizabeth City & Norfolk--1st mortgage, gold....... 75 | 1880 1,000 900,000 6 g. |M. & 8. New York. Sept. 1, 1929 
2d mortgage, income (cumulative)................ 75 | 1881] 1,000 1,000,000 6 ao )=—S~S:SC*«omhopneses Jan. 1, 1970 
Sinking fund debenture certificates............... .--- | 1881] 1,000 250,000 6 cea 8 =—s éheengaeee Oct. 1, 1892 
Liza . Lex.d Big Sand y—1st mortg., cp, or reg..| 110 | 1872 | 1,000 3,500,000 6 M. &. 8. _ New York. Mar. 1, 1902 
Elmira Jeff. & Canandaigua.—Stock. ............... ar Ue mmaid 100 500,000 5 .--._ |Baltimore, N. Cent. RR.| Sept., 1881 
Elmira & tamaperé—titeck, 0 EEE TEE «ass 50 500,000 21g |M. & N.| Phila., Penn. R. R.Co.| May 1, 1882 
TELE ALLELE. Tacit , or 50 500,000 3146 WW. & J. do do Jan. 1, 1882 
ES LEER LE LI IIS 77 | 1860; 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ................... weoe | 1863 500 570, 5 A. & O. do | do Oct. 1, 2862 
Brie @ Pitisburg—Stock.........................----- ok eee 50 1,998,400 1% | Q.—M. | N. Y., Union Trust Co. | Mar. 10, 1892 
1st mortgage, convertible into consolid. mort....| 814s) 1862 | 100 &c. 249,200 7 J. & J. do do July 1, 1882 
2d mortgage, convertible. ...................-.--.. 811g! 1865 | 1L00&e 91,800 7 A. & O. do do April 1, 1830 
Consolidated mortgage free of State tax.......... 811g; 1868 1,000 2,236,060 7 J. & J. do do July 1, 1898 
inti eee ceeemeeninonet seaide Jk. oatedien ese 85,000 7 A. & O. do do ct. 1, 1890 
Burop’n & N.An:.—1st M., Bang’r to Winn., Bang’r I’n 56 | 1869 | 1,000 ,00U 6 J. & J. Bost., Merch. Nat. Bk.| Jan. 1, 1894 
Evansville & T. Haute—Stock ($100,000 is pref. 7).| 115 | --.-. 50 3,000,000 2 M. & N. Company 8 Office. Nov., 1881 
lst mortgage, Evansv. & IIL, sink. fund.......... 51 | 1852 1,000 281, 7 J. & J.\N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
lst mortgage., sink. fund, (Evansv. to T.H.) ......-. 109 } 1854 1,000 611,000 7 M. & N. do do Nov. 1, 1887 
Consol. mort., gold (for $3,500,000).... ..........-. 144 | 1876 | 1,000 2.078,000 6g. |J. & J. do : do July 1, 1922 
Evansville Terre Haule & Chic.—1st mort., gold.. .. 55 |}1869 1,000 775,000 6 g. |M. & N.'N.Y.,Farm.L’an & T.Co.} Nov. 1, 1899 
RR EN PE LEP Be TD 55 } 1872) 1,000 25,000 6g. \J. & J. do do Jan. 1, 1902 
Sind centnmiais cubniinsceds onee —— 8 6} Ee 100 , 4,950,000 3 J. & D. Boston, Office. Jan. 2, 1882 
Bonds, coupons, ($3,500,000 authorized)......... .... |'74’80) 1,000 | 2,000,000 | 5,6 &7 A. & O. do 1594 to 1900 
Flint @ Pere Marquetie—Preferred stock............ 345} ..-. sane 6,500,000 3 coos | swe ecccces a Jan. 16, 1882 
Reorganization mortgage ES | Ee 283 1880); 1,000 3,088,000 6 g. |A. & O./N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Flint & Holly RR. (sink’¢ funda $25,000 per year). 17 } 1868 | 500 &e. 300,000 10 M. & N.'N. Y., Mechan. Nat. B’k.! May 1. 1888 





Eastern, Mass.—Sept. 30,1881, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
mhiles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 
bondholders by the issue of a general mortgage to fund all the prior non- 
gt debts, the new borids to bear 314 per cent for three years from 
1876, then 4% per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $687.200, secured = collateral or real estate. 
The last annual report was published in V.33, p. 561. Operations and 

for five years past were as follows: 


Passenger Freight (ton) Gross Net 


Years. Miles. Mileage. Mileage. Receipts. Receipts. 
1876-7...... 282 68,502,002 39,099,659 $2,451,323 $799,317 
1877-8...... 232 61,706,681 39,116,073 2,422,394 871,810 

878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 
1879-S0 .... 2x82 77,081,998 61,707,305 2,905,056 1,084,927 
1880-1...... 282 83,411,100 63,099,873 3,091,273 1,124,600 


—(V. 32, p. 15, 687; V. 33, p. 527, 561.) 


Eastern (N. H.)—Sept. 30, 1880, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 
to the Eastern (Mass.) Railroad, and a new lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per pene. equal to 41, 
per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfield, 
Md., 38 miles. The road Was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and partly pref.), in shares 
of $25. Pret. to receive 6 per cent dividend before any is paid on com. 


Eel River.—Dee. 31, 1880, ewned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44 
per cent thereafter. 


Elizabeth City @ Norfolk.—December 31,1881, owned from Norfolk, 
Me Me Edent n, N.C.,75 miles. Capital stock, $1,000,000. (V. 34, 
p. 62. 


Elizabethtown Lexington & Big Sandy.—Road owned February, 1882: 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Juaction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same ae ng Authorized capital of the 
company is $5,000,000, with a provision in the charter to increase it to 
$10,000,000. Amount issued, $4,184,200 (V. 32, p. 544; V. 34, p. 292.) 


Elmira Jefferson € Canandaigua.—Dec. 31, 1881, owned from Canan- 
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was foreclcsed and 
reorganized under peeeens name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 

N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 


Elmira @ Willia t.—Dec. 31, 1881, owned from Williamsbar, Pa.., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central. Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. 


Erie @ Pittsb.—Dec. 31, 1881, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
them was 8233,6533 10 1880, $242 919; und iy 2S, Py Raid by 

2,693 ; in 2 ; an , 3,522. Wm. L. 
Scott is President, Erie, Pa. =“ 

European & North American.—Sept. 30, 1881, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the St. John & Maine, making an unbroken line from 
Bangor, Me., fo St. John, N..B., 205 miles. In 1875 default was made, 
an@ a new company was gh: nized October, 1880, which issues new 
stock ($2,500,000) for the land grant mortgage. The company had 








a land grant of 750,000 acresin the State of Maine. In the year ending 
September 30, 1881, the gross earnings were $477,937 and net earnings 
$79,768. (V. 33, p. 621.) 


Evansville & Terre Haute.—V.33, p. 467, 343, 502. 


Evansville Terre Haute & Chicago.—June 30, 1880, owned from Terre 
Haute Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
0vO issued for overdue coupons. arnings for three years past were: 


Years. Miles. Gross Earnings. Net Earn’gs. 
DT Uncutndiiiediondibhthhodiabenats 5 222,782 $98,233 
DT ccushesqunededentosdsnegeutunes 5D 209,673 77,224 


ip wiseeenetenehoneiussonions 55 242,896 94,236 


Fitchburg.—Sept. 30, 1880, owned from Boston, Mass., to sag ams A 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; No 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; le 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosaec Tunnel, owned by the State of Massachxrtts, have 
been operated by this company, and are now contractea 7 it tor seven 
years trom Sept. 30, 1880. he annual report for 1580-81 in CHRON- 
ICLE, V. 33, p. 685, said: “ The increase in expenses, which reduced the 
net earnings so largely, is partly explained below; much of it was 
doubtless due to the very low rates on through business for part of the 
vear, and something also to the general increase in cost of labor and 
materials.”” The result of the year was as follows: 


NL, «5 sinus pau nakeminauiininisennid i beiaheminaaiiial $528,392 
a nhiee cancsibatabecteeksbnnanahbhbavbedsoniacedendl $140,180 
Eee ee ee ee 237, 
RITE LIE ETE TE 315,000—692,991 
IN i itiiciiiirtinabiiiciconriennaaieeien $164,599 


The report says: ‘“‘ The past year’s operations of the Fitchb’g RR. have 
been marked by several unprecedented occurrences, which, more than 
anything else, have interfered with a successful return. Beginnin 
with October last year there was a serious blockade, owing to a lack 0 
terminal facilities at this end of the road, extending into December. In 
January, February and March there was a disastrous show blockade 
upon the New York Central, followed by a strike of brakemen lasting 
about three weeks. Soon after this the ruinous warfare in through rates 
began and is still being furiously fought. Add to these drawbacks the 
want of terminals in the shape of elevators and wharves, which are 
now nearly ready for business in the Charlestown District, and the con- 
dition of the Vermont & Massachusetts Division, a large portion of 
which is being double-tracked, and it is surprising that che road makes. 
as good a showing as it has for the past year’s work.” 

Operations and earnings for five years past were as follows: 

Freight (ton) Gross Net Div. 

Mileage. Receipts. Revenue. p.ct. 




















ars. 

aint eal 53,224,939 1,920,413 $342,179 6 
18778 ek wiaieg 68,041,193 +i 937,934 347,620 6 
1878-9...... 92,832,640 2,079,973 379,202 6 
1879-80 . 109,323,290 2,454,598 488,851 8 
18S0-81 .... 114,507,916 2,612,595 237,811 7 
—(V. 32, p. 43, : p. 622, 685; V. 34, p. 146.) 





Flint & Pere Marquette.—Dec. 31, 1881, owned from Monroe, Mich., to 
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, - 
miles; Flint Junction to Otter Lake,!20 miles; St. Clair branch, 4 mi 0 
Saginaw & Clare County Railroad, 16 miles; Manistee branch, sah 
miles; leased—Saginaw & Mount Pleasant Railroad, 15 miles; — 
operated, 345 miles. A Receiver was appointed in June, 1879; ‘4 
road was sold August 18, 1880, under the consolidated mortenee. rw 
reorganization was made andpreferred stock ($6,500,000) issued for - 
consolidated mortgage bonds, and common stock ($3,500,000) is te 
issued for the old stock. The common stock has no present right - Vv 

or to receive dividends, and will be issued only after the pee — 
stockholders have received 7 per cent yearly dividends for ua * x 
secutive years. referred stock is not cumulative, and me en 
cent per annum is paid on both classes of stock, the balance of co ro 
if any, is to be divided ratably. On Jan. 1, 1882, the land mn — 
hand for ey sold were oc ee ge — ee yet unsold 138,454 acres. 
Earnings for four years past were as follows: 

Years. ’ . “ Miles. Gross Earnings. Net Earnings. 


ET TN a ana Ome 280 1,056,017 $388,786 
1879 Se ANGE WS IAI 307 Oot eT 201 405,289 
(RA ERY ARONA ci 1,599,624 455, pod 
ek palace Sari aa eine 1 1,885,414 570, 
—(V. 32, p. 288,575; V. 33, p. 254; V.34, p. 60.) 7 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
mr: ESCRIPTION. . INTEREST Bonds—Princi- 
| —" ti : l headings, &., see notes ey —_ 4 oy Amount Rate Wh = sor ab MSiacken Last : 
lanation of column , &C., ate per en ere Pa 6, an j oe 
For exp on first page of tables. Road.|Bonds| Value. |OUtstanding "Gent | payable Whom. . Dividend. 
Flint & Pere Marquetle—( Continued) — 
Bay City «& E. Saginaw, lst mort., guar by lessees} 13 | 1867 |$500K&c. $100,000 10 J. & J.N.Y., Merch. Nat. Bk.| July 1, 1882 
Bay County, issued in aid, guar, b lessees ceccceses eeee sees 500 75,000 10 M. & 8. New York. Sept. 1, 1887 
© Holly Wayne & Monroe, lst mort., sinking fund. 65 | 1871 1,000 1,000,000 8 J. & J.\N.Y.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Central & Western—I\st mort.. goid......-.. 59 | 1877 | 1,000 309,000 7g. J. & J.) Jacksonville, Fla. Jan. 1, 1907 
Fonda Johnstown & Gloversville—1st mortgage ..... 10 | 187 100 &e. 300,000 7 J. & J.|N. Y., 5t. Nich. Nat. B’k.| July 1, 1900 
Consol. Morig~ave. ........---------0- keoneonggeeases 26 | 183 100 &e. 200,000 6 A. & O. do do , 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 Xe. 700,000 7 «. |A. & O.|N.Y.,G.K. Sistare’s Sons; April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent...... re soda pan 2,284. 800 21g code 4% pebeheases July 11, 1881 
common stock. ..... senpepess eeereccsccccccccscccecs 100 | .... eves 29,000 pe Oy a a eee eae > RE ae 
Fort Wayne Oincinnali & Louisville—Stock......... i gore om 4,000,000 e PN, Ce TORN: em TO 
Fort Worth & Denver—1st mort. ($20,000 per mile)| .... arom aaa (4) cand oe WORE a 
Frederick & Pennsylvania Line—1st mortgage. .... 28 | 187 1,000 250,000 6 A. & O.| Pennsylvania RR. Co. 1900 
Fremont Elkhorn & Mo, Valley—1st mortgage. .... o1 | 1871 | 500 Ke. 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901 
Let MOIMtZARE. ...---.- oe eee eee eee reece ere eeweeees 39 | 1879 | 500 &e. 312,000 7 A. & O. do do 1899 
Income bonds. .....-.-.--.-- Joeseee concccccsccccccces 51 | 1876 onan 317,082 7 A. & O. do do 1886 
Galveston Harrisb.& S.Antonio—1st mort, gold, 1. gr.| 256 |’71-80) 1,000 4,800,000 6 g. |F. & A.|N.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
PED, | csccastawessens nes Loceccs cocccccccces 226 | 1880] 1,000 1,000,000 7 J. & D.| Boston and London. | June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 1872 | 1,000 1,493,000 7g. J. & J.|N.Y., R.Sage,78 B’way.| July 1, 1902 
Geneva Ithaca & Sayre—1s8t mort., 8. Bio Mc ce 0 xe 35 | 1870 | 100 &e. 600,000 7g. \J. & J.\N. Y., Metrop..Nat. B’k.| July 1, 1890 
Georgia Pacific—.........- Peete eee sieve ese ee ee hehe eee 
¢ ia Railroad & Banking Co.—Stock............ 214 | Q.—J. | Augusta,Ga., RR. Bank.|April 15, 1882 
Bonds, not mortgage. .......------- 222 - eee eee eene- 7 I. & J. do do Yearly to18 
Bonds, not mortgage -.......--26 2. eee eee e ee ee eee 6 J. & Jd. do do 1897 & 1910 
Macon & Augusta, 1st mortgage........---.------ 7 J. & J. do do 1887 
Grand Rapids & Indiana—Stock........-...-.-. — atin tig: Tere eer he 
1st mort., land grant, gold (guar. by Pa. RR)..... 7g. \J. & J.\N. Y., Third Nat. Bank. 1899 
lst mort., gold, ($1,895,000 are land grant)....... 7 g. |A. & O.|N. Y., Winslow, L. & Co. 1899 
income mortgage bonds, for $10,000,000......... 7 M. & 8. do do 1906 
Green Bay Winona € St. Paul—1st mort. coup. .... 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
2d mort. income bonds, reg., non-cumulative ..... 8 M. & N. 0 o May 1, 1911 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.; 4,45 7g. \J. & J.|N.Y.Nat.City Bk.&Galv.| July 1, 1909 
Hannibal & St. Joseph—Common stock .........-... 9,1 a ae ease’ A... Lee 1 ee eee 
Preferred stock (7 p.c. yearly, not cumulative). aie: alia 5,0 31g |F. & A.|N. Y., Company’s Office} Feb. 1, 1882 
Bonds 1870, convertible. .......... ....-.0...2.00-. 292 | 1870 eons 4,000,000 | 8 M. & 8.|N. Y., B’k. No. America.| Mar., 1885 
Land grant bonds, secured by land notes..... Beck «coe 5 SOTO UL 90,000 7 J. & J.|N. Y., Farm. L. & T. Co.' Jan. 1, 1888 





Florida Central & Western.—This was a consolidation in January, | stock is $850,000 com., and also pref. stock of $850,000 is authorized. 
1882, of the Florida Central, the Jacksonville Pensacola & Mobile,| Gross earnings in 1878-9 were $302,572; expenses, $475,423; deficit, 
&c. The capital stock was then reported as tixed at $3,000,000, divided $172,850. Gross mm 1879-80, $318,464; expenses, $427,999; deficit, 
into soe yy = + ye = Vonah j ae re Brag > is ae $109,535. R. A. Packer is President, Sayre, Pa. 

Mac Veagh, 1.000; Reed an! MacVeagh jointly, 11, ; Henry Arny, ee etait ah ' ‘ 
$,000; W. T. Carter, 2,000; Walter Hinchman, 1.500, and C. 8. Hinech- x... te aes 2 eee cee So » Bs 

yr oe 2° e "Q° ‘ ROT. YY 21% « be ’ ; 9 ’ ’ 
man, 1,500. (V. 32, p. 100, 334; V. 33, p. 124, 527; V. 34, p. 60, 315.) | subscribed capital. See V. 33, p. 201; V. 34, p. 60. 

Fonda Johnstown & Gloversville.—Sept. 30, 1880, owned from Fonda, . . , “j ' ay Ore 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville ee Serene a coarse Come ann ee A aaa dy 
RR., Gloversville to Northville, 16 miles; total operated, 26 miles. Road| Ga to Macon. Ga.. 76 miles: total operated, 307 miles. The West. 
opened Dec. 1, 1870. - he stock is $300,000. Net earnings, after de- ern RR. of Alabama, purchased in May, 1875, ‘at foreclosure, is owned 
ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359. jointly with the Central RR. of Georgia. The Macon & Augusta RR., 
W. J. Heacock, President, Gloversville, N. Y. 76 miles, is owned by this company. The Port Royal & Augusta RR. 
Fort Madison & Northwestern.—Owned from Fort Madison, Ia., to] is owned in part by this company. In April, 1881.a lease for 99 years 
West Point, Ia.,11 miles. Projected line, Fort Madison to Oscaloosa,| was made to W. M. Wadley and associates at $600,000 per year, Ba - 
Ia., 100 miles. Under construction, and bonds sold in New York | able semi-annually, and dividends are 212 per cent quarterly from Oc 
1881, by G. K. Si-tare’s Sons. 1,1881l. (V. 32, p. 69, 334, 396, 420, 526, 551, 612.) 

Fort Wayne & Jackson.—Dec. 31, 1881, owned from Jackson, Mich., to Grand Rapids & Indiana.—Dec. 31, 1881, owned from Fort Wayne 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne | Ina., to Bay View Mich., 332 miles; leased and operated: Cm. Richmond 
Jackson & Saginaw, which made default on its bonds and was sold in| & Fort Wayne RR., 86 miles; Allegan & 8. E. RR., 11 miles; Traverse 
foreclosure Dec. 3, 1879. Eight per cent preferred stock given for old | City Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail- 
first mortgage bonds and interest, and 60 per cent in common stock and | road, 6 miles; total, 462 miles. This road was opened in as Sie 
40 per cent in 8 per cent preferred given for old second mortgage bonds. | For the terms of the lease of Cincinnati Rich. & Fort Wayne Railroad— 
Gross earnings in 1881, $295,502; net, $117,602. see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
Fort Wayne Cincinnati & Louisville—From Fort Wayne, Ind., to Con- cpermnee in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
ll i h _ | the first mortgage bonds are guaranteed by that company, which buys 
norsville, Ind., 109 miles. The Fort Wayne Muncie & Cincinnati Com , id by th i d J 
pany defaulted and a receiver was appointed Nov., 1874. The road | the coupons eac i= that remain unpaid by the earnings, and on Jan, 
1, 1882, held $1,724,669 unpaid coupons. First mortg bonds 
was sold in foreclosure, July 27, to Elijah Smith, for the bondholders, for 
redeemed by the sinking fund are replaced by income bonds issued. 

1,000,000. The bondholders reorganized under this name. (See plan, , 852.960 d sold 
V. 32, p. 577.) Elijah Smith, President, Boston, Mass. (V. 32, p. 121,| Te company had land grants amounting to 852,960 acres, and 80 
577; V. 33, p. 100, 153.) in 1881 46,766 acres, for $645,283. Rm anes - ae were tig 4 
be art ance Read prolocted from Fart Nag Bena, gr | ils Fecetvable, and cash With caahior, 59,745. ‘Operations and carn 

> Ci } " acific. ° 
3% Texas & Colorado Improvement Co., G. M. Dodge, President. (V. ings for five years past on main line were as follows : 




















., Passenger Freight (ton) Gross Net 
» P- $84, 716; V. 34, p. 453.) Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Frederick & Pennsylvania Line.—Dec. 31,1881, owned from Kingsdale | 1877........ - 332 13,363,997 35,633,459 $1,097,107 $348,745 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR.,| 1878......... 332 15,184,660 42,437,701 1,200,629 242,458 
which pays interest on first mortgage. Preferred stock held by Penn-| 1879......... 332 17,823,880 51,267,197 1,345,134 432,645 
ave a RR., $460.000; common stock, $312,528. Charles E. Trail, | 1880......... 332 21,309,396 69,801,159 1,692,754 476,745 
resident, Frederick City, Md. SE 32 4,661,483 79,316,473 1,940,570 62,890 




















8 33 24, 
Fremont Elkhorn 4 Missouri Valley.—Fremont to Oakdale, Neb., 110 | —(V- 32, p. 155; V. 33, p. 47, 225, 622, 716; V. 34, p. 315.) 
miles. Leased to Sioux City & Pac. BR. The rental is 331, per cent of Green Bay Winona & St. Paul.—Dec. 31, 1881, owned from Green 
gross earnings. Stock, $846,000. James Blair, President, Scranton, Pa. | Bay, Wis., to Marshland, bas ren P ne = i, a —_ ee 219 
Galveston Harrisburg & San Antonio.—Dec. 31, 1 : fro miles. This was a reorganization in; 0 e Green Bay nne- 
Harrisburg, Tex., to San Antonio, Tex., 215 miles: Eaathos ts Ieceie sota, which company made default and the road was sold March 12, 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 1881. See full statement of debt and plan of reorganization in CHRON- 
miles. Extensions to the Rio Grande and to El Paso in progress. | ICLE, V. 31, p.453. Pref. steck is $2,000,000, and entitled to 7 per 
was a successor to the Buffalo Bayou Brazos & Col. Railway. | cent when earned, and common stock $3,000,000, both stocks in $100 
The road was opened to San Antonio March 1, 1877. The gross earn- | Shares. In 1880-81 net earnings were $114,106. (V. 32. p. 69, 100, 
ings in 1879 were $1,390,679; net earnings, $818,766. In 1380, gross, | 368, 396, 636; V. 33, p. 441, 580, 587, 641, 736; V. 34, p. 264.) 
1,392,890; net, $799,164. The capital stock is $6,450,000, of which Gulf Colorado & Santa Fe.—July 31, 1881, operated from Galveston to 
1638,794 is paid in and $1,811,205 is represented by lands and bonds. | Belton, Texas, 226 miles, including 19 miles of Int. & Great Northern, 
he bills payable Dec. 31. 1879, were $288,593, and the debt due the | leased. Road opened late in 1878 (63 miles), and sold and reorganized 
chool Fund of Texas was $365,842. The 1st mortgage covers the prop- April 15, 1879. Formally opened under new regume August, 1880. 
erty and about 1,800,000 acres of land. The proceres of land sales are} Extension in progress. Total constructed March, 1882, 354 miles, 
used to retire the bonds, and a sinking fund of 1 per cent begins in 1880, | Stock authorized. $2,350,000. George Sealy, President, Galveston, Tex. 
agg ada age Ee eg needy: surrender their bonds, if drawn. | (Y. 32, p. 312; V. 33, p. 47, 470, 502; V. 34, p. 114, 344.) 

, , a controlling interest in the stock was boug outh- F . ae -31, 1881, owne Hannibal 
ern ~aee parties. The land grant is sixteen sections (10,240 acres) ae se ow. Re eee —— Cite ’ 
permile. (V. 32, p. 334, 660; V. 33, p. 75, 528; V. 34, p. 114, 315.) 53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to 

Galveston Houston & Henderson of 1871.—Dee. 31, 1880, owned from | Quincy, Ill., 13 miles; total operated, 292 miles. The main line was 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in| opened February, 1859. The company had a Congressional land 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. In 1879] grant and received $3,000,000 in bonds from the State of Missour1, which 
& foreclosure suit was begun by N. A. Cowdrey, one of the trustees of | loan was repaid in cash June, 1881, but litigation followed as to the 
the mortgage. In February, 1880, Mr. Israel Corse, of New York, was | interest payable on the State bonds. The land sales fer four dio'a ast 
— President, and in July the company defaulted on its interest. | were as follows: 1878, 15,209 acres for $152,783, average $10 4 

ai placed in trustee’s hands in September, 1880. In March, 1882, a| acre; 1879, 64,272 acres for $494,773, average $7 76 oy a Fe ~ 3 














decree of foreclosure was made. See V. 34 3 i m a | 
as made, . 34, p. 378 for particulars. The | 74,862 acres for $551,774, average $7 37 per acre; 18 
stock is $1,000,000 Operations and earnings for three years: for $204,107, average } + 84 per acre. Preferred stock has prior —_ 
Y Passenger Freight (ton) Gross Net |toa non-cumulative dividend ot 7 per cent; then common to7; then 
is7” Mileage. Mileage. Earnings. Expenses. Earnings.| bothshare. Prices of stock as follows: 
1878.. 2,213,944 8,430,962 $495,440 $290,385 $205,055 2 onan Bs PEEPS Be 
3 1880-- 1900108 Faeries  Sanaee Soceae *aaaee 1882, 1881. 1982. 1881. 
—(V. 32,'p. 3: 7. ; 525 937 | January....- 9653- 94 571g 44% 11114-1064 110 -100%g 
nie 32, p. 312, 500,577; V. 33, p. 441, 502; V. 34, p. 146, 344, 378, p= ao et A + it~ pee Sa 110%3- 91 107%. 94 
Genes March .... .. 9112- 90 5935- 515g - 8° 
g a Ithaca ¢ Sayre.—Sept. 30, 1880, owned from Geneva, N. Y., to} April......... ------ «na s 59% 56% .«..... i 
total” » Pa., 76 miles ; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; | May......... --..-- Fath Se ML. | dcames ine anche 116 -104 
Gaul operated, 114 miles. Organized Oct. 2, 1876, as successor of the | June......... ------ at os Oe. een scceee AiSteRiS 
of thas Ithaca & Athens RR., which had been formed by consolidation | July .....-.-. ------ A eee 94%- 89% —s«.j.--- Re sbotoal 118 -x107% 
Tn ee Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874.| August...... ...... Aa pieee ee OO + le 1179-111 
havi 80 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A.| September... ...... “a Sood * eee ae 121 -112 
Marel § defaulted on its interest was placed in the hands of a Receiver, | October....- yaa aaah Se ‘ssceoo Li ae 


h 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and | November... - 965,- 


94 
company organized in the interest of the Lehigh Valley RR. The! December.... ....-- emotion 98%4- 94% ~—s.... - =. - - -- 116 -1091g 
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—(V. 32, p. 15, 100, 145, 310, 420, 658; V. 33, p. 73, 203, 303, 687, 734; 
Y. 34, p. 32, 177, 204, 289, 315, 344.) 

Harrisburg Portsmouth Mount Joy & Laneaster. — Dee. 31, 1881, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
nterest on the bonds. Operated as a part of main line of Penn. RR. 

Harrisburg & Potomac.—Dee. 31, 1881, owned from Bowmansdale to 
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
miles. Extensions are projected from Jacksonville to Shippensburg and 
from Bowmaus dale to Harrisburg. Road opened through in 1878. Bonds 
authorized, $1,800,000. Stock issued is $331,025. C. W. All, President, 
Newville, Pa. 

Hartford & Connecticut Valley.—Sept. 30, 1880, owned from Hartford, 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of 
trustees of first mortgage for some time, and reorganization made in 
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000 
authorized and bonds of $500,000. . 

Hartford & Western Connecticut.—The Connecticut Western owned 
from Hartford, Conn., to New York State Line, 67 mile@; leased 2 miles; 
total operated, 69 miles. Gross earnings in 1879-80, $238,810; net, 
$15,563. Capital stock, $1,890,100. Permanent property, $5,042,785. 
No bond interest has been paid since Jan. 1.1876. Foreclosure suit 
begun in 18580, and the State Treasurer took possession. On May 25, 
1881, bondholders re-organized, and stock in new company is issued for 
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut 
Railroad was made for $800,000 in the stock of this company. (V. 32, 
p. 577; V. 33, p. 23, 73, 153: V. 34, p. 231, 366.) 

Housatonic.—Sept. 30, 1881, owned from Bridgeport. Conn., te State 
Line, Mass., 74 miles; Brookville to Danbury, 6 miles; leased— Berkshire 
Railroad, 22 miles; West Stockbridge RR., 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. The com- 
pany has voted to issue $700,000 of 5 per cent bonds to take up $100,000 
prior bonds, and to lay steel rails. The road doesJa steady business, as 
may besecn fromthe following statement of its operations and earn- 
ings for three years past: 

Passenger Freight (ton) 


Gross Net Div.4 


Years. Miles, Mileage. Mileage. Earnings. Earnings. Pref. 
1878-9. 126 6,340,830 12,741,554 $598,335 $248,420 8 
1879-80 126 7,325,680 17,890,190 740,997 247,283 & 
1880-81 126 7,846,794 17,277,336 754,513 273,981 & 


Houston Last & West Texas.—Dec. 31,1881,owned from Houston, Tex., 
to Burke, Tex., 1 miles. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas land grant of 10,240 
acres for cach mile constructed and equipped. Bonds issued to the extent 
of $7,000 p.m. Paul Bremond, Prest., Houston. ¢V. 34, p. 292, 316.) 

Houston & Texas Centrat.—Dec. 31, 1881, owned from Houston. Tex., 

Red River City, Tex., 345 miles; branches—Hempstead, Tex., to 
Austin, Tex., 118 miles; Bremond, Tex., to Ross, Tex., 58 thiles; 
total operatea, 522 wiles. Texas Central Railroad completed from Rosa 
to Mount Airy, LOO miles, December 31, 1880, and construction in pro- 
gress. Opened March 11,1873. The Austin Branch, or Western Div.. 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
oy the construction of the Texas & Pacitie line. The capital stock is 
$7,722,900. In 1877 the company was embarrassed and application 
was mace for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 
of the Louisiana 8S. Line. bought a controlling interest in the stock. 
The general mortgage of 1881 for $18,500,000 is made to the Farmers’ 
Loan & Trust Co. as trustee. Last report of earnings gave the following: 











DESCRIPTION. ERS PRY ME INTEREST OR DIVIDENDS. Bonds Princi- 
; | » ~ Amount , 1 oe I sue, 
For explanation of column headings, &c., sec notes) of |= of Par tanding pate per} When |Where Payable, and by| Stocks—Lag 
¥ on first page of tables. Road.) Bonds! Value, \OUtStanding |" Cent, Payable yh Dividend. . 
| anne eames ia 
Hannibal & St. Joseph—( Continued )— . 
eee 74> (for * - laaa idhotnsdhawkibee at | 1881 | $1,000 aay yn : _ . he N. Fam No. Aquarian. =a. 1, 1911 
on uincy & Palmyra Miiee weawctdibedoe Sooo! ger sali 33, K : do 0 an., 1899 
Bonds awe City & Cam. isduknietgsssdveséace| = at eee wee 1,200,000 10 J. & J. do do Jan., 1892 
Harrisb. Portsm’th Mt. Joy @ Lane.—Stock .... ...., + ca a, - aaa ane Sis . : 4 Phila., Co.’s Office. ~—. 10, 1882 
PE NUMER: « ivccctcece puaccesooccecoverccsccoscce | 18: c , J. . se o uly 1, 1883 
Narvisbure & Potomac—1st mortgage, coupon...... 28 1874 | 100 & 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Valley—Bonds.............. SO) sco see 500,000 seve youn | | tpashgnees | ES * Saeee 
Hartford & Western Connecticut—Stock............. Or i sess nasi (t) cece ee EO alaeeewe 2 ae 
A A LETT LS Te Azan 100 820,000 dane SS ae eee ee eee 
SE TST LTT ET TE spe 100 | 1,180,000 2 Q.—J. | Bridgeport & Boston. |April 15, 1882 
ED nccnanesouddounesacnedecoune | JT4\ 1865 | 500 &e. 100,00 7 F. & A.| Bridgeport, Office. Aug. 1, 1885 
i i “i dcabéiel édncbeccoceséecesoes sess | 1869 | 500 &e. 300,000 6 J. & J. do do July 1, 1889 
DE MROEE... FOR... 2 cccecce cocccccsccccccccsccseccsces | .--- | 1880 | 500 &e. 300,000 5 A. & O. do_ do April 1, 1910 
i ee OTe <nne' gucccceroustcs cooees | Selle | 1873 | 500 &e. 150,000 7 EF. & A. Bridgeport. Feb. 1, 1883 
Houst. Hast & West Texas.—1st mortgage, gold ...... 111 | 1878 1,000 777,000 7g. |\M. & N. +» Union Trust Co. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,8.f.| 345 | 1866 | 1,000 6,262,000 7g. \J. & J.|N. Y., J. J. Cisco & Son.| July 1, 1891 
lst mort., 1. gr., West div. (Hempsteadto Austin) 119 | 1870 | 1,000 2,270,000 7@a.i3. & J. do do July 1, 1891 
lst M., gold. Waco & N’ west (Bremond to Ross) ..... 58 | 1873 | 1,000 1,140,000 7g.\J. & J. do do July 1. 19038 
Consol. mori., iand grant, Main and Western Diy.) 464 | 1872 | 1,000 4,117,000 8 A. & O. do do ct. 1, 1912 
Consol. mort., land grant, Waco & Northwest..... | 88% 1875] 1,000 4,000 x M. & N. do do May 1, 1935 
Gen. mort., gold (for $18,500,000).....  ........-.- | 522) 1881 1,000 4,300,000 6 g. |A. & O. do do April 1, 1921 
eee Saves Top—ist mort., gold........ .. . | os a4 ee gee 7 g. “y . re seer “eet y -. a 1. 1890 
en. een ebboonsoe Be 7,5 7 g. \F. : 0 0 ‘eb. 1. 
3d Seaeiiionen Tenmsbtiaded EES EE SEE ee 58/1865} 1,000 1.497,00 5 A. & O. do do April 1, 1895 
Scrip for interest lst and 2d mortgages........... | eave ieee 118,894 7 J. & D. do do Dec. 1, 1889 
ee . . . eesceodueccs on 14.320 1 .... 100 | 29,000,000 37g |M.& §&.| N. Y., Treas.’ Office. | Mar. 1. 1882 
Mortgage bonds, sterling ................. Senevbicnd | 706 | 1875 £2 2,500, 6 g. |A. & O. London. April 1, 1865 
Sterling bonds, (sinking fund £20,000 yearly)....; 706 po peed yy . g. > -. ~ were ~geaiee | tay Co. Aned te be 
a I A a ee | ¥ 5 2 j Y g. \J. , Ao ec. 1, 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877! 1,000 1,600,000 6 J. & J.| N. Y., Treas.’ Office. | Jan. 1, #898 
Bonds, reg. (200,000), mort. on Middle Div...... | 101 } 1878 | 1,000 200,000 6 F. & A. do ee Br 
Illinois Midland—\st mortgage, gold ............... | 147 | 1875 Ste 4,175,000 of 3) ee OF 4 a eee Jan. 1, 1905 
Indiana Bloomington & West.—Stock................ | 542) .... 100 | 8,500,000 ‘xen coos | Sceacwnaee a eee 
ist mort., pref., coup. Or Teg ............--..0.00-- _ 202 | 1879 | 100 &e. 300,000 7 J. & J.'N.Y., Corbin Bank’g Co.| Jan. 1, 1900 
ist mortgage, coup., may be reg..... ....-.------- | 202 | 1879 | 500 &e., 3,500,000! 3 to W'A. & O. do do April 1, 1909 
The annual report was published in V. 34, p. 289. The income account Gross Earn’gs. Net Earn’gs, 
for four years has been as follows: RE EER ey See te Mae eee ee ema $3,205,684 $1,431,913 
1878. 1879. 1880. 1881. soe? (522 mien Lands cbbtendebnwbeetneens hry ted enaan 
~ ~ : $ es Ge I, citccandausebasiondauctocs 3,748,655 , 78: 
= oo ange. 2,045,450 1,997,405 2,561,390 _9{2,257.231 |) No annual report for 1881 has ee. published, and the following is 
vet Receipts — : general balance December 31, 1880: 
Met corninxs .......-. jenaee  secens  aeeens  nee oes ccs Bt. S000. 
Premium on bonds. .. wens er aeee es ewes >: 288,978 | Construction & equip. $24,058,521 | Capital stock.......... $7,726,900 
Miscellaneous ........ _ 93,560 L514 6,354 41,795 | Real estate............ 983,176 | Funded debt.... ...... 15,234,500 
Lands &1.¢r. bonds. 580,791 297,107 63,610 37,599 | State lands ............ 5,496,82 > State school fund loan 292,786 
; = a+. ae eee ee repens: —— | Sundry securities... .. 558,981 | Bills payable.......... 731, 
Fo sa net eee. 1 sik a 1,07 _— 1,326,764 —_—— 1 | Materials and supplies 340,346 intereat accrued. sages (93,010 
isSOUTrsemcintis— ‘ ‘ Ss receiv. ‘ ‘ash. 375,0: ’IV-ro 3, vouchers, &ec. « y 
Intereston debt...... 660,000 657,320 654.640 _ 654,640 contest hag lM —camammeeee 5,184 
itd a loa wees «foe ee $32,029,457 |‘ Total........ ... _-,, BB2,020,157 
Old fo Boa nasal 412,200 iii ee. ee ee baled sa oetieien aay ‘ae — 488, 578, 612, O85; V. 33, p.- 404; V. 34, p.61, 114, 
Add’s.toprop. &eq.. 382,507 139,902 112,418 103,681 | “3's 24, 292. 
oer siiaddanamamaiai-aios ms Huntingdon & Broad Top.—Dec. 31, 1831, owned from Huntingdon, 
Tot. disbursem’ts. 1,454,707 797,222 1,132,633 1,134,445 | Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles; 81x- 
CS SE eee 275,382 194,131 53,814 | mile Run, 5 miles; and SandyRun, 3 miles; total operated, G2 miles. 


This road was opened in July, 1856. The capital stock is $1,266,450 com- 
non and $1,923,000 7 per cent preferred stock. Interest in default on 
the consolidated mortgage bonds was funded into stock, including April, 
1ISs81, coupon, and iuterest to be resumed at 5instead of 7. Earnings 
in LSS1, $332,653; net, $183,363. (V. 32, p. 155, 368.) 

Iilinow Central.—Dee. 31, 1881. mileage was a3 follows: Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches— 
Oito to Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles. 
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles; 
Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota State Line, 
76 miles. Total leased, 402 miles. Total operated Dee. 31, 1881, 1,320 
miles. 

This company was organized in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. The Dlinois Central was 
one of the first, and has been one of the most successful, of the land 
grant roads. The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances, and owned December 31, 1881, $6,670,000 of the stock 
and $3,632,000 of the 5 per cent gold bonds. The Chicago & Spring- 
field RR. was a reorganization of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1881 says: “The gross traftic of the line for the 
past year was pe ne agpall against $8,304,811 for the year 1880. The 
tonnage carried shows an increase of 5°72 per cent over that of the 
previous year, while the gross earnings show an increase of 3°04 per 
cent. The net result is $3,227,181, and is $251,830 less than that of 
1880. The net receipts from all sources were as follows: F rom traftic, 
$3,227,131; from land, $123,932; from interest on bonds. $161,109; 
from premiuin on C, St. L. & N. O. Railroad bonds sold, $150,000; total, 
$3,662,219. The interest on the debt and_ two dividends on share capi- 
tal were paid, besides $925,389 for extradrdinary expenses in [linols. 
Income for four years has been as follows: 

INCOME ACCOUNT. 
] amd 











878. 1879. 1880. 1881. 
is 5 ba : 
Total gross earn’gs.. 7,140,207 7,249,183 8,322,127 8,586,397 
Net Reecip’s— e 92.931 
Net earnings ........ 4,023,748 4,207,763 4,631,810 4,42%, et 
ate = ta ETE 68,0 LO 102.321 112,000 . th 
Miscellaneous ....... 72,2386 113,461 165,551 poh 
Total netincome.. 4,164,074 4,423,545 4,909,391 4,875,560 
Disbursements— $ 5 : a pn 
Rent'lspd.on fa.lines 616.330 615,830 708,702 785,696 
Interest on debt..... 669,350 669,484 672,600 Gos. =2 
DD vaeihévecsadédos 792,190 395,011 444,125 ss eye 4 
Dividends ........... 1,740,660 1,740,000 1,740,000 © 2,030.0 
Construction in Thi- ae 
nois during year ., 38,728 386,016 812,323 925,330 
Miscellaneous ....... 41,9414 cccccess waeereee petetite 
Total disbursem’ts 3,498,542 3,806,341 4,407,750 4,824,138 
Balance, surplus .... 665,532 617,204 501.641 ge + 


—(V.32, p. 155, 229; V. 33. p. 357, 641; V. 34, p. 144, 177, 228, 307. 
Illinois Midland—June 30, 1881, operated from Terre Haute, one oy 

Peoria, [11,176 miles, of which 148 miles are owned and 28 mee enn 

This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & I . - “4 

Paris & Decatur and Paris & Terre Haute. Receiver appointes Je rs 
1, 1875. Earnings in 1879-80 $323,096; expenses, $307,469. 


+e ‘ jonkliv 
1880-81, gross receipts, $385,615; expenses, $395,391. D. H. Conklin’, 
Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 366, 399.) sine 
Indiana Bloomington & Western.—This_was a consolidation ee ee 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. ; The ; dot, 
owned from Indianapolis, Ind., to Pekin, Tl., 202 miles; tr 


used 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
en REE SI { INTERE r 2 ' Bond s—rriuei- 
a Te eae ee —penenrse Miles Date Size or Paes — — = maces — nal, When Tran. 

- wn of column headings, &c., ate per 1en ere Payable an '| Stocks--Last 

For explanation first page of tables. Road.| Bonds} Value, | OUtstanding Cent. Pay’vle Whee. ’ Dividend. 

— loomington & West.—(Continued)— a : ; 

I ndiane ela voe.. SOTORUD 2c ccccccssescceees 202 | 1879 |$100&ce. $137,300 6 J. & J.|N. Y., Corbin Bank’g Co} April 1, 1919 
sy mortgage, COUPON OF TOL. .-...----see-ee- essen. 202 | 1879 | 500 &e.| 1,500,000] 3 to 6 |J. & J. do do April 1, 1909 
1st mortgage, gold, Eastern Division.............. 140 | 1881 {| 1,000 3,000,000 6g. J. & VD. do do June 1, 1921 

Indianapolis Decatur & Springfield—1st mort., gold) 152 | 1881 1,000 1,800,000 6 g. |A. & O.;|New York, Co.’s Office.| Aprill, 1921 
SMe, MONE vocnurrsaschantencncaccaasecarcs 152 | 1881 | 1,000 ,00U,¢ 5g. |J. & J. Go do uly 1, 1911 

Ind. @ Eoansv.—1st M., gold (for $3,380,000), $&#/ .... | 1881 500 1,100,000 6 g. |A. & O.|/London and New York.} April 1, 1911 

ee ame d i Ie ouis—1st mort., in 3 series..... 7211869; 1,000 2,000, 7 Various! N. Y., Union Trust Co. | July 1, 1919 
SA EASERUNMD. anacacesscoswecneocsensvoassscencascees 7211870] 1,000 906,000 7 A. & O. do do Oct, 1, 1900 
Equipment bonds.....--. .--. cebnscsdneeseeeseseecs 72 | 1871 1,000 500,000 8 J. & J. do ‘do July 1, 1881 

Indianapolis é Vincennes— Ist mortgage, guar..... 117 1867 500 &c.} 1,700,000 7 F. & A.|N. Y., Farm. L. & T. Co. 19 
od mortgage, guaranteed. ......----+eee sere ee eee 117 | 1870 | 1,000 450, 6 M. & N. do do 1900 

Iowa Falls é Sioux Cily—Stock.... .-----++-+++--+++- scee | secs 100 4,623,500 llg | Q.—M. Boston. Mch. 1, 1882 
ist mortgage. ro ee aR nee geepecemes 1 84 | 1869 | 500 & 2,947,500 7 A. & O.'N. Y., Nat. Park Bank.| Oct. 1. 1917 

Ithaca Auburn & West.—1st mort.(for $500.000).... 38 ee a rT 294,000 7 J. & D.\N. Y. City, Treas. Office. 1907 
od mortgaze. (income for 3 years)...--.----------. 3812| 1877 | 100 &e 498,090 7 J. & J. do do Jan. 1, 1907 

Jacksonville Southeast.—StOck. ... ....-eeccccecceees 3 ae naan 1,000,000 wees ov ay eee ee guineh oes 
Ist mor*gase bonds. .......---+---0- 22 ee weer eee eee 54 | 1880 | 1,000 200,000 6 J. & J.\N. Y., Am. Ex. Nat. Bk} July 1, 1910 

Jefferson (Pa.J—1st & 2d morts. (Hawley Branch).. 9 1867 1,000 300 000 7 J. & J.| Honesdale Nat. Bank. 887 & 1889 

st mortgage (Susquehanna to Carbondale)....... 38 | 1869 1,000 2,000,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 

Jeffersonville Madison & Ind ianapolis—Stock . ....| 226] .... 100 2,000,000 lly | Q.—F. |N. Y., Farm. L. & T. Co.| May, 1881 

eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 2,752,000 7 A. & O. ao do et. 1, 1906 
° Ge «PRI, secdcicce coctccos 159 | 187 1,000 2, ,000 7 J. & J. do do July 1, 1910 

Jersey City & Bergen—1 st mortgage. ......-.......--. 6 “--° see 385,000 7 a. @ lee ee a  *°s “on om ee | Oe eee 

Joliet é Northern Indiana—1st mort., guar by M. C. 44 | 1877 | 1,000 ,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 

Junction (Philadelphia).—1st mortgage........-.-. 415! 1862 1,000 440,000 6 J. & J.| Phila., 233 So. 4thSt | July 1, 1882 
Dd MOTTLALC. ....- 2 -- eee ene n cece cee ese rseeesecece: ---. | 1865 | 1,000 300,000 6 A & O. oO do April 1, 1900 

Junction & Breal:water—Funded debt (Del. St.loan)} 45 | .... eves 00,000 6 J. & J. Lewes, Del., Treasurer. 1890 
Pd MOTTLATC.....-- 2 eee ween ener cece cece eer ee es cee ——e: ones 250,000 6 F. & A. 0 do , 18 

Kansas Central—1st mortgage (for $2,400,000) .... 84 | 1879; 1.000 504,000 7 A. & O.| Office, 80 Broadway. | April 1, 1909 

Kansas City Fort Scott & Gulf—Stock, common..... PHY shies, sean 4,618,000 2 IF. & A. Boston. Feb. 15, 1882 
Stock, preferred. ........---. rageoushonsben ee nS tara way Ae see 2,750,000 4 I, & A. do Feb. 15, 1882 
Ist mortgage, land. grant, sink. fund. ............ 159 | 1879 | 1,000 2,686,800 7 J. & J.|Bost., Nat. Webster Bk.; June 1, 1908 
Mortgage on branches .....--.---------+-0.---- ...-| 196 | 1880; 1,000 2,039,000 7 M. & S. do do ept. 1, 1910 

Kansas Cily Lawrence & Southern Kansas—1st mor 175 | 1879 | 590 &e.| 2,940,000) S5to6 |A. & O.|Boston, Nat. Union Bk.|; Apr. 1, 1909 
Southern Kansas & Western—Ilst mortgage. ...... 149 | 1880} 1,000) 1,796,000 7 J. & J. do do Jan. 1, 1910 


—_ 


on rental, Pekin to Peoria,10 miles; total, 212 miles. The company | €S. City RR., and receives rental for 26 miles of its road used by the 


put under construction its Eastern Division from Indianapolis to Spring- 
tield, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springtield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Columbus Springticld & Cincinnati road, Springficld to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
guaranteeing $200,000 per year. 

The former Indianapolis Bloomington & Western Company defaulted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and then 6 per cent until maturity. The mortgage, 
by its terms, cannot be foreclosed for non-payment of interest until 
January 1, 1881. The second mortgage bonds bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the sueceeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1879, 
not exceeding 6 per cent per annum, as the net eavnings may suffice to 
pay. $830,000 stock scrip was issued entitled to a dividend of 7 per cent 
per annum. after a dividend of 8 per cent on the common stock. After 
the payment of a 7 per cent dividend, the stock seripis convertible into 
common stock. Earnings and expenses 1n 1880 were as follows: 





Sioux City & St. Paul Co. Inthe year ending March 31, 1881, the total 
rental was $235,408; receipts from sales of lands, $365,300; the total 
income was $612,060. Lands remaining unsold, 261,149 acres. Horace 
Williams is President, Clinton, Ia. (V. 32. p. 16, 636; V. 34, p. 114.) 

Ithaca Auburn & Western.—Dec. 31,1881, owned from Freeville to 
Auburn, N. Y., 3819 miles; track to Cortland, 11 miles, used. The N. 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the successor. The 
stock is $970,100. Expect to extend road to Ithaca in Spring of 1882. 
H. R. Low, President, Middletown, N. Y. 

Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, [ll., 54 miles. This was the Jacksonyv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. In fear 
ending June 30, 1881, gross earnings, $83,000; net, $43,814. 

Jefferson.—Sept. 30, 1880, owned from Susquehanna Depot, Pa., te Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in pak sapien tothe Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edward Clymer, President, Reading, Pa. 

Jeffersonv. Madison & Indianapolis.—Dec. 31,1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
































ee eos. os sindnwstietah< ped wdeee oe FPO 2 RCTS $1,196,416 | Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Operating expenses taxes and rentals .....................-.. 669,053 | Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
Bt CO ea. cc ckentundaee oe $527,303 18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
CN AO RS GE OE AEE EE TIS EIS I SIT $192,000 om The read was leased anew from January 1, 1880, to the Pennsylvania 
Six per cant on income bonds .....................-- 90,000— 282,000 | Company, the lessees to pay over all the net earnings to the J. M. & I. 
Net iu —so7 = aa | CO, In 1881 the Penn. Company purchased $1,939,000 of the stock. 
OU BULPIUS. ...220+- +222 eee neereee ceereceer seers eeeresscees $245,363 | Dividends were at the rate of 7 per cent per annum till May, 1880, and 
Earnings for two years ending June 30, 1878-9 and 1879-80, were: | 6 percent afterward. Earnings for five years past were as follows: 
Years. Miles. Gross Earn’gs. Net Earn’gs. Gross Net Div 
 dncincksanctniceninoticews 202 $1,085,938 $375,700 | Years Miles Earnings. Earnings. p. ¢. 
I dak «hoax cndncccnsentiins 202 1,186,347 ID BEIOE, occ cccccccss 161 $1,176,174 $499,033 7 
—(V. 32, p. 15, 69, 100, 155, 313, 335, 444, 468; V. 33, p. 468, 527, 641 | 1878......-...-...-. 186 1,150,014 25,887 7 
716; V. 34, 231, 316.) i dnidtibepiendiqes 186 1,246,3% 3 92,86- 7 
Indianapolis Decatur & Springfeld.—August 31, 1881, owned from | 188102220000000002. 186 1462, 802 365,043 tag 
Decatur, : i. to Indianapolis, in . 153 miles. Thie company ia successor —(V. 32, p. 205.) mien ‘ 
é Indiana & Illinois Central Railroad. In Dee., , was leased to . i 
In apo Jersey City & Bergen.—Dec. 31, 1881, owned from Jersey City to Bergen 
dianapolis Bloomington & W. for 50 years, at 30 per cent of gross Point, N. J. % aa he 1878 gross earnings were $224,817; net, $80,- 


earnings. but with a ee of $200,000 per year. A new adjustinent 
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was carried 
out in November, and the above 2a mortg. bonds issued, and $2,850,000 
of 7 per cent pref. stock. Common stock is $500,000. Gross earnings 
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $491,487 ; net, 
ree a Ey p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 
. o4, p. 62, 231.) 


Indianapolis & Evansville—In progress Indianapotis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evans- 


ville, Ind. In February, 1882, an attachment for rails sold was issued. 
—(V. 34, p. 231, 316.) 


Indianapolis & St. Louis.—Dec. 31,1881, owned from RTO oe to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 

T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsy- 
vanla Company, which owns the ste ck of $600,000, in connection with 
the Cleve. Col, Cin. & Ind. Of the first mortgage bonds series “‘A” are J. 

} J; serics “B,” M. & S.; series “C,” M. & N. Interest has not been 
paid on the second mortgage and equipment bonds since April, 1878, 
and in March, 1882, a foreclosure suit was begun. Operations and 
earnings for live yeurs past were as follows: 


421. In 1879 gross earnings were $228,758; net, $84,457. Stock is 
$165,150. William Keeney, President, Jersey City. 

Joliet & Northern Indiana.—Dec. 31, 1881, owned from Joliet, Tl., to 
Lake Station, Ind., 45 miles. Operated as oye of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 per 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 

Junction (Philadelphia).—Dec. 31, 1881, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming mnto Phila- 
delphia. Capital stock, $250,000. Net over operating expenses in 1881, 
$69,856. Six per cent paid in April, 1882. (V. 32, p. 420.) 

Junction & Breakwater.—Dec. 31, 1880, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated. 45 
miles. Gross earnings, 1880, $75,281; net, $35,576. Stock is $305,000. 
N. L. McCready, President, New York City. 

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first morsgage April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. (¥. 32, p. 232.) 

Kansas City Fort Scott & Gulf.—Dee. 31, 1881, mileage was as follows: 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Cherry- 


Passengers eight (ton) Gross Net : : : : i 

Years Miles, ileage Mileave earning Sarni valle (N. G.), 50 miles; Areadia to Coal Mines. 2 miles; Baxter Springs 
aries 265 10,868 oa8s ook auntie $157,003 ‘e131 GAS tovoplin, 15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 
ee 266 8,211,025 92684115 1,385,874 477 882 28 miles; Springfield to city limits, 1 mile; Fort Scott Junction to Ash 
1878 ey "266 10,865,239 85,300,579 1,347,246 315 115 Grove, 81 miles; Caolvale to Barton, 8 miles. Total operated, Dec. 31, 
7e......... 266 12,209,092 102,630,114 1,493,876 491,149 | 1881, 363 miles, " 
en 266 15.285'443 148'947.237 2/009'922  608'413| ..This company _was organized April 1, 1879. as successor to the 

cl parity aie acl ‘ Missouri River Fort Scott & Gulf, which made default Octeber 8, 


—(V. 34, 344, 435.) 


Ind Wanapolis & Vineennes.—Dec. 31. 1881, owned from Indianapolis, 
contr rh ineennes, Ind,, 117 miles. The Pennsylvania Company owns a 
olling interest in the stock and operates the road, advancing the 


1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 
earnings for three years past have been as follows: 


Te peney to pay interest on the bonds. The capital stock is $1,402,000 Passenger Freight (ton) _ Gross Net 
inte 30 the net earnings were $57,416; in 1881, $10,260. Annual | Years Miles. Mileage. Mileage. Earnings. Earnings. 
rae Pe debt amounts to $209,500. i einhnsdends 169 5,585,154 peng tings t by ety 
Towa Falls & Siour City.—June 30. 1! , , “= ) | SSR RRRRS 305 8,819,638 49,435,645 1,222,867 525,91: 
to Sioux City, Ta., 184 aaea Vans seek teat spaned.te 1070 ane in| 2988 2 S68 11.506,779 50,007,866 1,508,215 075,706 
eased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental | —(V- 32, p. 231, 393; V. 33, p. 74, 124, 153, 459.) 


of 36 per cent of the Thi 
: * gross carnings. This company also receives a 
drawback of 10 per ct. on business to and from their line over the Dub. 





Kansas City Lawrence & Southern Kansas.—Dec. 31, 1880, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; brancies-— 
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3 INTEREST OR DIVIDENDS. | Bonds—Prina 
DESCRIESION. Miles | Date | Size, or Amount pal,When — 
For explanation column headings, &c., see notes; of of Par Ontstanding Rate per} When |Where Payable, and by| Stoeks— 
on first page of tables. Road.| Bonds!|. Value. Cent. (Payable hom. Dividend. 
LT 
Kansas City Lawrence & So. Kan.—(Continued)— 
Sumner Honea RR.—1st mortgage ........-...... 18 | 1880 | $1,000 $257,000 7 M. & 8.'Boston, Nat. Union Bk,| Sept.1, 1919 
Kansas City Springfield & Memphis—1st mort...... ..-. | 1881 | 1,000 3,000,000 6 senha Boston. 1921 
he niucky RE ESE TE RANI aS 149 male noes 6,083,500 1 M. & N. Cincinnati. May, 1881 
i LNG REDS LAN ITE IR OR 80 | 1853 | 1,00u 792,000 7 M. & 8..N. Y., Bank of America.) March, 1883 
i 80 | 1855 | 1,000 233.000 7 J. & 4 do do June, 1885 
General mortgage (payable after 1886)........... 150 | 1881 | 1,000 4,334,000 6 J. & J.) New York Agency. | July 1, 1911 
Keokuk @ Des Movnes—-ist M., mt. guar. C.R.1I. & P.| 162 | 1878 | 100 &€c.| 2,750 000 5 A. & O..N. Y.,Farm. L. & T. Co.) Oct. 1, 1923 
knor & Lincoln—1st mortgage.. ..........-...------ 49 |'69-72 wees 2,335 750 6 )Various Bost., Hide & L’ther Bk.| 1880-] 
Knoxville 4d Ohio—1st M. (payable at any time) .... 38 | 1876 500 50) L00 7 J. & J.\N.Y., R. T. Wilson & Co.| Jan. 1, 1906 
zat ponte for $1,300,000 REINS EOI oe a ieee . a vee sage | edtanetnes. os. OR 1 laa 
2 I, 44 cncitecnedhee . weneekeses 5 —— sees ’ :; oeee esse CL ee Se ne 
EEE ENN ED 165 | 1879 | 1,000 1,815.000 6 g. |S. & A..N. Y., Metropolitan Bk.) Aug. 15. 1919 
Income bonds convertible (not cumulative) ...... ---- | 1879 | 1,000 1,485,000 7 August. o rt) Aug. 15, 1899 
Sandusky Extension, lst mortgage .........-...-. 21/1880)! 1,009 327,000 6 F. & A. do do Aug. 1, 1919 
do do income bonds .............-. 21 | 1880) 1,000 00.0 7 esee | _seweneees - Aug. 1, 1920 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 2,500 OCC 6 g. |M. & N.N. Y., Metropolitan Bk.| May 1, 1919 
do © income M. con. (non-cumul.)} 200 | 1879 | 1,000 1,000,000 7 Yearly. | do | do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880; 1,000 450,000 6 g. |A. & O..N. Y., Union Trust Co.| April 1, 1910 
Lake Shore d Michigan Southern—Stock.......... -. 1181 see 100 | 49,466,500 2 Q.—F. |N.Y.,Grand Cent.Office.| May 1, 1882 
Guaranteed 10 per cent stock.................- Fee Gees Pee 100 533, 5 F. & A.) do do Feb. 1, 1882 
Consol. lst mort., (sink. fund, 1 per cent)coupon.| 864 | 1870; 1,000 ; 9.206.000 ; Of J. & J. July 1, 1900 
do o do registered} 864 | 1870; 1,000 perieiy 7 Q.—J. | July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) eoup.& reg.| 864 | 1873 | 1,000; 1 7 J. & D. Dec. 1, 1903 
Income bonds, coupon or registered. ..............- ..-- | 1872 | 1,000 7 A. & O. Oct. 1, 1882 
ist mortgage, sinking fund, M. 8. & N.I.......... 451 | 1855 | 1,000 7 M. & N. Coupons are paid by May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867) 1,000 7 A. & O. Treasur’r at Gr’nd || Oct. 1. 1892 
lst mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J. Central Depot, N July 1, 1885 
mo -. | iantesogne@nasiies 162 | 1866 1,000 7 A. & O.| > Y.. and registered \ | April 1, 1886 
Buffalo & State line, mortgage bonds.........-.... 88 | 1862 | 1,000 7 ‘i. & J. interest by Union || JWy 1, 1882 
do it<:" | eaten 88 | 1866 | 1,000 7 M. & 8. Trust Company Sept. 1, 1886 
Buffalo & Erie, mertgage PE ctecanesccessdocse 88 | 1868 | 500 &e. 7 A. & O. . April 1, 1898 
Det. Monroe & Tol., ist mort., coup., guar........ 62 | 1876 1,000 7 F. & A. Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... & 1869 onkiie 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers, lst mortgage........ 12 | 1867 oan 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 - 8 J. & J.) July 1, 1887 








Ottawa Junction to Olathe, 32 miles; Cherryvale to Eadepeneenee. 10 
miles; South Kansas & West., 144 miles; Sumner County RR., 21 miles}; 
otal, 351 miles. The K. C. L.& 8. K. was formerly the Leay. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
olders, and the present company organized May, 1879. In November, 
L880, the consolidation of the three roads above named was made, and 
the consolidated stock of $3,759,0(°0 was purchased in the interest of 
the Atchison Top. & 8. Fe with the 5 per cent bonds of that company 
(through its auxiliary corporation, the Kansas City Topeka & Western), 
according tothe terms of the circular published in the CHRONICLE of 
Nov. 27, 1880 (V. 31, p. 559). The present bonds carry 4 per cent 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.) 


Kansas City Springfield &@ Memphis.—This organization embraces 
two corporations under the laws of Missouri and of Arkansas to builda 
road from Springfie!d, Mo., to Memphis, Tenn., at an estimated cost of 
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent of gross earnings On business to or from the new road to pay in- 
terest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock 
had the right to take $1.500 in stock of the new Missouri corporation 
for $1,500 in cash, with $2.000 of the bonds for $500 in cash—making 
$3,500 for $2,000 cash. See V. 33, p. 153. 


Kentucky Central.—Dec., 31, 1881, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 51 miles; total 
operated, 150 miles. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 

session May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17,1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road. and an extension 
from Paris to Livingston, Ky., 70 miles, was to be in operation by July 
ist, 1883. The general mortgage of 1881 was sold to stockholders at 
6623, and 25 percent of new stock given as a bonus. The old pref. 
stock was retired. Enough of this general mortg. of 1881 is reserved 
to retire the prior bonds, and there is an option in this mestange to retire 
the bonds after five years. The fiscal year now ends Dec. 31. Opera- 
tions and earnings for three years past were a 


— ob 











] 








Toss Net 
Years. Miles. _——— . Earnings. 
> aie seedveteoenneuseses 149 $608,029 $222,514 
BE GO CRB coccccsctes cvcets 149 447.078 143,616 
Dl detshbiivitihe webanoneitt 150 705,127 14,4 


~ (V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100, 358, 716; V. 34, p. 
146, 230.) 


Keokuk & Des Moines.—June 30, 1881, owned from Keokuk, Ia., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 

r cent preferred and $2,600,400 of common, a majority of which is 

eld by the lessee. In the year 1878-9 gross earnings were $565,556. 
in 1879-80, ‘$639,788, leaving $22,447 over interest charges. A divi- 
dend of 1% per cent on preferred stock was paid December, 1881. 


Knox & Lincoln.—Sept. 30, 1881. owned from Bath, Me.. to Rockland, 
Me., 49 miles. In 1882 leasea to Maine Central for $60,000 per year for 
twenty years, and $72,000 afterward. The stock is $354,580. John 
T. Berry, President, Rockland, Me. (V.32, p. 356; V. 34, p. 204, 316.) 


Knoxville & Ohio.—June 30, 1881, owned from Knoxville, Tenn., to 
Careyville, Tenn.,39 miles. This was wong Ane Knoxville & Kentuck 
RR., which was in default to the State of entucky and sold Oct. 8, 
1871. It is controlled by the East Tennessee Virginia & Georgia. The 
stock is $1,080,100. Contract made for junction with Louisville & 
os og oN C. ee President, Knoxville, Tenn. (V. 32, p. 16. 

; V. 33, p. 74. 


Lake Erie & Western.—June 30, 1881, owned from Sandusky to 
Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, 9 
miles; Celina to Muncie, 5 miles; Muncie to Liinois State line, 120 miles; 
Illinois State line to Bloomington, 81 miles; total operated, 383 miles. 

was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western. on the basis following: The consol- 
idated company to assume all the debts, issue its stock share for share 
for the Erie & Western stock, and issue four shares of its stock for each 
8 of the Lafayette Bloomington & Muncie stock. The line em- 
braces the former Lafayette Bloomington & Mississippi road and the 
Lake Erie & Louisville. » Gross earnings 1879-80, $1,056,560; net. 

253,884. In 1880-81, gross, $1,411,776; = $310,574. (V, 32, p. 16, 
) 


0,100,183; V. 35, p. 358, 501; V. 34, p. 14 


Lake Ontario Southern.— Sept. 30,1880, owned from Sodus Point, N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2, 
1879, of the Ontario South and the Geneva Hornellsville & Pine Creek 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter 





ey § Pa., 155 miles, of which 34 miles are in operation. The stockig 
$2,800,000, and bonds for $3,000,000 issued at $20,000 per mile of com- 
pleted road. Gross earnings in 1880, $22,016. E. B. Pottle, President, 
Naples, N.Y. (V. 33, p. 412.) 


Lake Shore & Michigan Southern.—Dec. 31, 1880, owned from Buffalo, 
N.Y., to Chicago, Il., 540 miles; branches owned, 324 miles. Other lines 
owned as foilows: Detroit Monroe & Toledo, 62 mikes; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin; 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. Total road owned, leased, and operated, 1,177 miles, 
This company was a consolidation of the Lake Shore Railroad and 
Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim 
for dividends between 1857 and 1863 has been settled on $360,600, 
leaving $172,900 still unsettled. This company controls Chic. & Can. 8o. 
The brief income account for 1881 in the CHRONICLE, V. 33, 'p. 716, 
showed a surplus applicable to dividends of $3,974,000 in 1881 against 
$5,580,982 in 188u 

The last annual report is published in V. 32, p. 497, containing the 






















tables below, showing the operations and the earnings of the road for 
a series of years: 
INCOME ACCOUNT. 
1877. 1878. 1879. 1880. 
Receipts— 7 $ $ $ 
Net earnings......... 4,541,194 5,493,166 6,336,968 8,381,356 
Interest and divid’ds. 171,776 197,662 172,806 208,662 
Total income..... 4,712,970 5,690,828 6,509,774 8,540,018 
; $ 
— 265,404 951,924 257,489 282,956 
ekuae 2,628,680 2,611,180 2,616,955 2,622,730 
guar...... 10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350 
ordin’y ... (2) 989,330 (4)1,978.660 (*)3,215,322(8)3,957,320 
accident .. 495,722 77,909 GBISS i cnceses ° 
cedweaen 4,378 37,544 he need oanosaaie 
hnene 276,106 680,261 306,530 1,623,662 
Pp obicstessesac 4,712,970 5,690,828 6,509,774 8,540,018 
* 61g per cent. 


Nothing was charged to construction or equipment account in either 
1880 or 1879. There was added to the equipment in 1879 700 new 
freight cars, costing $300,000; in 1880, 1.500 new freight cars, costing 
§700,000, all charged to operating expenses. 

The financial results of the ten years past are shown by the following 
condensed table: 


Operating Interest, leases 

Gross Expenses. Net and dividends Div. 
Year. Miles. Earnings. Per cent. Earnings. on Guar. Stock. Dp. ¢. 
1871.. 1,074 $14,898,449 65°64 $5,118,643 $2,121,164 8 
187 1,136 17,699,935 6690 5,860,409 2,201,459 8 
1873.. 1,175 19,414,509 70°90 5,667,911 2,654,560 4 
1874.. 1.175 17,146,131 65°0 5,993,760 3,008,193 314 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 2 
1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 3% 
1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 
1878.. 1.177 13,979,766 60°70 5,493,165 2,718,79 4 
1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 61g 
1880.. 1,177 18,749,461 55°56 8,331,356 2,750,374 8 





The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1880 









































FREIGHT. 
Tons ——Per ton per mile.——~ 
Year Tons. one mile. Revenue. Receipts. Cost. Profit. 
Cen Cent. Cent. 
1875.. 5,022,490 943,236,161 9,639,038 1°010 ‘737 2 
1876.. 5,635,167 1,133,834,828 9,405,629 ‘817 “561 ‘2 : 
1877.. 5,513,398 1,080,005,56 9,476,608 °864 ‘573 Re 
1878.. 6,098,445 1,340,467,821 10,048,952 °734 "474 Ky 
1879.. 7,541,294 1,733,423,440 11,288,26 "634 ‘398 315 
(880.. 8,350,336 1,851,166,018 14,077,294 °750 435 
PASSENGERS. 
Passengers -—Per passenger per miles 
Year. Passengers. one e. Revenue. Receipts. Cost. Pro 
° Cent. Cent om 
1875.. 3,170,234 164,950,861 3,922,798  2°378 1‘73 659 
1876.. 3,119,923 175,510,501 3,664,148 2°090 1°438 730 
1877.. 2,742,295 138,116,618 3,203,2¢ 2°319 1°539 1-121 
1878.. 2,746,032 133,702,021 3,057,393 2°287 1°166 795 
1879.. 2,822,121 141,162,317 3,138,003 2°223 1°448 794 
1880.. 3,313,485 176,148,717 3,761,008  2°135 1°341 











—(V. 32, p. 183, 478. 497, 679; V. 33, p. 225, 321, 700, 716.) 
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INTEREST OR DIVIDENDS. _| Bonds—Priiiei- 












































BE ne rr moc Rw . 
: N. 
—_—_—_—— Se meal hel usnsat of | ae | Pee | seers la When |Wheve Basabia and tel’ sine cae 
n of column headings, &c., i ate per en ere Payable, and by| stocks—Last 
For exp lanation first page of tables. Road.| Bonds| Value. |OUtstanding |" Cent. ‘Payable Whom. : Dividend. 
Take Shore & Michiyan Southern—(Continued)— 
iaaemaneo Allegan & Gr. Rapids, lst mortgage...| 58 | 1868 ° g.... 8 J. & J. July 1, 1888 
do do stock, 6 p. c. guar] .... | .... ones 3 A. & O.| | goo preceding page Apr. 1, 1882 
Jamestown & Franklin, 1st mortgage.......-..... 51 | 1863] 1,000 7 J. & J. Pp & Page.) | var.toJ’ly,’97 
- do | 2d mortgage......... ‘-+.| 51 | 1869 | 1,000 7 J. & D. J annie June 1, 1894 
ence—BtOCK. ...------eecececeees coccccececeeseee er J. ttsburg Office. April, 1882, 
I cs conachancenartannaganatnces 17 | 1865 | 1,000 7 |F. & A.|N. Y., Winslow, L.&Co.| Aug., 1895 
Lehigh & Hudson Rirer—l1st mortgage, gold........ 41} 1881 ee 6 J. & J.\N. Y., Nat. Exch. Bank.| July 1, 1911 
Lehigh é Lackawanna—\st & 2d mortgages. ....... 25 | 1877 | 1,000 7 J. & D. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is BEET.) .. coccccccce 50 lig | Q.—J. |_ Philadelphia, Office. |April 15, 1882 
1st mortgage, coupon and registered.............- 101 | 1868 | 1,000 6 |J. & D.|Reg.atoffice;cp.B’kN.A| yune, 189 
2d mortgage, registered. ... .-..-----------+-----+- 101 | 1870 1,000 7 M. & 8.'Phila., Bank of N. Amer.’ ©«pt., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly)cp.&reg.| 232 | 1873 | 1,000 6 g. |J. & D.| Philadelphia, Office. lov8 & 1923 
Easton & Amboy, 1st mort., guar.(for $6,00€,000) 60 |} 1880 | 1,000 5 M. &N.} do do 1920 
Delano Land Company bonds, endorsed .......... .--. | 1872; 1,000 7 3. & J. do do Jan., 1892 
Little Miami—Stock, COMMON. .......----+--++---+--- Se | seas 50 2 + Cincinnati. Mar., 1882 
lst mortgage. .....-------------- Jac ee cececcsescecs . 84 | 1853 | 1,000 6 . & N.|N. Y., Bank of America.| May, 1883 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.)} .... | 1864 | 1,000 6 Various Cinn., Lafayette Bank. 1894 
Little Rock & Fort Smith—New stock .......----.---. 165 | .... eces 10 stock.} .... Boston, Treasurer. /July 18, 1881 
ist M., ldgr’t (1,083,000 acs) s.fd. (for $3,000,000)| 165 | 1875 | 500 &e. 7 J. & J.\N.Y.,Wm.C.Sheldon&Co! Jar. 1, 1905 
Little Rock Miss. River & Texas—1st mortgage. ..... 150 | 1876 | 500&e.; 2,125,000 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1606 
Dd MOEA. .....----- eee eee cece eccecceccceccceenes .--- | 1881 | 1,000 1,275,000 7 A. & O. do do 1911 
Little Schuylkill—Stock. .......--.- --++--+--202-+-+--- Be | sence 50 2,646,100 314g J. & J.| Philadelphia Office. | Jan. 13, 1£82 
lst mortgage, sinking fund, extended 1877, coup. 31 | 1857} 1,000 444,000 7 A. & QO. do Oct., 1882 
ong Island—Stock. ....------+--00--- ees eee eeeee es 32 cose 50 | 10,000,000; .... ine Ue eee) Fiat) CUA. a: eee 
lst mortgage, extension ceSseeSeSeeeSeseeeeeeesceeeeoese ecce 1860 500 175,000 7 M. & N. N.Y.,Corbin Bank’g Co. May, 1890 
lst mortgage, Glencove Br...........-+--++---+---- .--- | 1868 | 500 &e. 150,000 6 M. & N. do do May, 1884 
EE ME i dadicdcasignisouvaiiadesess 95 | 1868 500 1,121,500 7 M. & N. do do May, 1898 
2d mort. for floating debt.... .........---. --. --.. 156 | 1878 | 100 &e. 250,000 7 KF. & A. do do Aung. 1, 1918 
Consol. mortgage. gold (for $5,000,000) ........... 160 | 1881 | 1,000; 2,500,000 5 Q.—J. do clo July 1, 1931 
New York & Rockaway, guar. int. only........... 10 | 1871 500 (2) 7 A. & O. do do April, 1901 
Smithtown & Port Jefferson. .... ........--..----.. 19 | 1871 500 (?) 7 M. & 8S. do do Sept., 1901 
Long Island City & Flushing—1st mortgage ........ ..-. | 1881 | 1,000 600,000 6 M. & N. do do May 1, 1911 
Income bonds (cumulative)........----.....------- wsee | +20 soe 350,000 | .... i errr 
Newtown & Flushing, guar. .................02--. 1873 500 150,000 7 M. & N..N.Y., Corbin Bank’g Co.) May, 1891 
Los Angelos & San Diego—1st mortgage ........ edad 27 |} 1880 1,000 556,000 6 J. & J.' N. Y., Central Pacific. | July 1, 1910 








Lawrence.— Dee. 31, 1881, owned from Lawrence Junction, Pa., to 
Youngstown, O., 18 miles; branch from Canfield Junction to Coal Fields, 
O., 4 miles; total operated, 22 miles. The branch was built by another 
company and merged in this company April 23, 1873. The Lawrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross earnings, with $45,000 per year guaranteed 
as a minimum. Lease has been transferred to ee bm Co., by which 
the road is now operated. Sinking fund has $26, bonds, deducted in 
amount of bonds given above. Gross earnings in 1880, $155,333; net 
earnings, $81,002; gross in 1881, $193,000; net, $85,124; rental re- 
ceived from lessee, $77,200. 

Lehigh & Hudson River.—This road is in progress from Warwick Val- 
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads. 
worth, New York, August,1881. (V. 33, p. 201; V. 34, p. 146, 408.) 

Lehigh & Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This road was opened in 1867. It is leased 
to the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,000. Gross earnings in 1880, $43,753; net 
earnings, $11,560. Gross varnings in 1881, $47,441; net, $16,526. 

Lehigh Valley.—Nov. 30, 1881, owned from tony een (Pa. Line), N 
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried, 
38 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Limber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to M*. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; 
Bevr Crcek Junction to Bear Creek, 5 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 
one of the most important of the so-called “coal roads,” and has been 
able to maintain dividends during past years. Itis one of the peculi- 
arities of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal years 
ending Nov. 30, were as follows: 

Operations— 1878-9. 1879-80. 1880-81. 
Passengers carried one mile....... 15,082,971 19,812,238 23,123,806 
Anthracite coal (tons) moved 1 m.366,630,225 375,303,125 440,626,699 
Other freight (tons) moved 1 mile.150,540,605 166,178,752 202,299,285 


Total freight (tons) moved 1 mm. .517,170,830 541,481,877 642,925,984 
































TD insitinadunaadcinnennbbens $4,011,445 $5,352,604 $6,678,590 
tT i citcessennesenndrdosén 1,488,578 1,879,574 2,125,397 
assenger, mail, express, &c...... 432,303 530,812 618,871 
Total gross earnings............. $5,932,326 $7,762,990 $9,423,858 
Operating expenses ............... 2,996,981 4,002,357 4,648,084 
ETE SSS ME RTs $2,935,345 $3,760,633 $4,775,774 

/ INCOME ACCOUNT. 

Receipis— $ $ ~ 
SE ea eer 2,935,345 $3,760,633 4,775,774 
Other receipts and interest ....... 608,038 837.948. 968,268 

Total income. ................. 3,543,383 4,598,581 5,744,042 

Disbursements— 

Interest ae AER - 1,557,900 1,630,113 2,268,313 
Taxes, &c., & loss on Morris Can.. 866,596 42,953 772,682 
Dividends* ndheindatinheedtineoicnteinhouhicc 1,095,523 1,108,757 1,522,954 
Charged for accum. depreciations ...... ot 990,338 1,070,059 

Total disbursements........... 3,520,019 4,472,161 5,634,008 
Balance, surplus .................. 23,364 126,420 110,034 


an 1879, 10 on preferred and 4 on common ; in 1880, 10 on preferred 
and 4 on common; in 1881, 10 on preferred and 512 on common. 
Operations and earnings for fiv a youre past were as follows: 
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assenger Mis. ight Gross Net Div. 

goons. Miles : ileage Milea -* *  Earni gs.* Earnings. p. ct. 
18 5-6... 33,388,877 69,902,718 $7,049,647 $3,206,897 9 

; 76-7.. 301 16,657,327 86,712,311 6,488,037 3,325,215 51, 
877-8.. 303 3,718,758 112,557,966 5,532,738 3,075,811 4 
ihe 303 15,082,571 150,540,605 5,932,325 2,935,344 4 
epee BRP Orenaier 166,178,752 7,762,990 3,760,633 4 

8 not include receipts from interest, &c., which are large. 


—(V. 32, p. 98, 183; V. 33, p. 588; V. 34, p. 86. 145.) 
PP aa Miami.—December 31, 1881, owned from Cincinnati, O., to 
i on O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; 
Davi. Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles. 
Ohno & Western Railroad, Dayton, O.. te Indiana State Line, 37 miles; 
Litt) tate Line to Richmond, Ind., 4 miles; total operaed, 196 miles. The 
the e€ ee Railroad proper extends from Cincinnati to Springfield, but 
for port on between Xenia and S ringfield is now operated as a branch ; 
rs remainder of the main line, as given above, the Col. & Xenia 
é W umbus to Xenia, is used. On Jan. 1, 1865, v4! leased the Day- 
est. (Dayton to Ind. State line) and the Rich. & Miami (State line 


Dapichmond). and on Feb. 4, 1865, purchased the road from Xenia to 
n; these three roads go to form the branch of 57 miles given 





above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, ineludin 
its interest in the above-named branches, was leased to the Little Mi 

for 99 years. On December 1, 1869, the Little Miami, with all ite 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis RA&Ail- 
road Company for 99 years, renewable forever. The Pennsylvania 
RR. Co. is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 per 
annum for Little Miami Company’s expenses of organization ; the fulffl- 
ment of the lessor’s lease obligation is also stipulated. In 1881 the net 
income of the company was $683,179; interest and all charges, $663,- 
617; surplus Jan. 1, 1882, $134,594. Net loss to lessee, $267,467 in 
1881, against $160,512 in 1880. (V.32, p. 155, 498.) 

Little Rock @ Fort Smith.-—-Dec. 31, 1881, owned from Little Rock, Ark,, 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). Notes issued for coupon 
No. 5 called in and interest ceased July 1, 1881 ; total of notes outstand- 
ing April, 1882, $466,00 In the year 1880 the gross earnings were 

510,287 and net earnings $252,459. In 1880, gross. $562,650; net, 
$260,745. The land grant is 806,819 acres unsold. (V. 32, p. 467; 
V. 34 p. 314.) 

Little Rock Mississippi River &@ Texas.—Dec. 31, 1881, owned from 
Little Rock to Arkansas City, 114 miles; Arkansas City to Monticello, 
42 miles; Little Rock to ,1 mile; total, 157 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. The stock 
is $2,606,000. Elisha Atkins, President, Boston, Mass. (V. 33, p. 201.) 

Little Schuylkill.—_Nov. 30, 1881, owned from Port Clinton, Pa., 
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-leased to Phila. & Reading July 7, 1868. The Little Schuyl 
kill Railroad is leased to the Philadelphia & Reading Railroad for 93 
rears from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 
is held by the company, and no dividends are declared on this. 

song Island.—Owns from Long Island City, N. Y., to Greenport, N. Y., 
95 miles; branches, 65 miles; total owned, 160 miles. Leased, March, 
1882—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14°5; Stewart RR. to Hempstead, 1'°8; New York & Rockaway 

R., 8°9; Brooklyn & Jamaica RR, 9°6; Newtown & Flushing RR., 
3°9; New York & Flushing RR., 2°7; Brooklyn & Montauk, 66°5 ; Hunt- 
er’s Point & So. Side RR., 1°55; Far Rockaway branch, 9°4; Atlantic Ave. 
RR., 9°6; L. E. City & Flushing RR., 15°8. Operated—N. Y. & Long 
Beach, 6; Central extension, 8°1. Total leased and operated, 168 miles. 
The total of all the roads owned and operated is 328 miles. The Lo 
Island RR. went into the hands of a Receiver Oct., 1877. The secon 
mortgage bonds were issued to take up tloating debt of various ¢ . 

The control of the company sold to Mr. Austin Corbin and others in 
Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug. 
1881, most of the holders of Sm:titown & Port Jefferson bonds and 
N. Y. & Rockaway bonds agree | to exchange their bonds for the consol. 
mortgage, bearing 5 per cent. :n Oct., 1881, Receiver was discharged. 

No annual report for 1880 _ 1 has been issued, but the prospectus of 
the new 5 percent bonds i January, 1882 (V. 34, p. 146), gave gross 
earnings for 1880-81 2 #1,947,378; net (approximate), $584,100. 
The annual repori for: ¢ fiscal year ending September 30, 1380, pul: 
lished in the CHRONICLE, V. 32, p. 68, made the following exhibit: 



















1878-9. 1879-80. 

1 ds ccacenepaen senceospeton $1,617,949 $1,811,8 
Operating expenses. ...................-+0-- 1,279,590 1,365,855 
I oA TE $338,359 $445,995 

Payments other than for construction were as follows: 
pense 1 379,590 $1. 355.855 
e 8 ee ee ee ee Py , ss , 

Reniiateaien sa - padebadenands 46aneeesooaces . 205,173 228,120 
neces secenenee 193,304 165,399 
other roads and ferries ........ yee 0ti‘(_“‘ fl Oe 
ah teint atten etbdndnanien 138,350 16,500 
prior to receivership. ......... 31,799 4,366 
BORBMG CHEF. ccccccce cccccs  _—sccccese 54,313 
i ccccubieddséesetedinnvbncidacoetebins $1,955,878 $1,834,555 


-(V. 32, p. 16, 44, 68, 183, 231, 526; V. 33, p. 23, 154, 201, 225, 303, 
442, 642, 687; V. 34, p. 19, 146, 408, 435.) 

Long Island City @ Flushing.—This isa reorganization of the Flush- 
ing & North Side road, foreclosed Dee. 11, 1830. The stock is cape 
par, $100. Leased to Long Island RR. for 50 years at 40 per cent o 
gross earnings. (V. 33, p. 154, 468.) 

Los Angelos & San Diego.—Florence to Santa Anna, Cal., 27 miles. 
Leased to Central Pacific, andin 1880 the net earnings paid as ren 
+ a . naa Capital stock $570,800. Chas. Crocker, President Sam 

rancisco. - . 
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xxxvi RAILROAD STOCKS AND BONDS. [Vou XXx1v. 
” a 
Subscriters will confer a great favor by giving immediate notice of any error discovered in these Tables, 
) ESCRIPT T T D | | Bonds—Pring 
: D R TON. Miles | Date Size, — oe IN oo OR DIVIDENDS. AEE pal, When Ta 
For explanation of column headings, &c., see notes; of oO Par Outstandin Rate per, When |Where repeie, and by Stocks—Lagst’ 
on first page of tables. Road.'Bonds | Value. &| Cent. (Payable hom. Dividend, 
Louisvilie Evansville é St. Louis.—1st mort.......-. ---. | 1880 | $.... | $3,960,000 soe | fete * eatbngttey OO Bh oe 
la inninn eensuboesheees scce + SOG dace 1,000,000 kee See 1902 
Louisville @ Nashville— Stock. ................-e0---- Sat F nsec 100 | 18,130,913 3 ‘F. & A.jL. & N. RR., 52 Wall St.) Feb, 1, 1882 
General mortgage, gold, coup. or reg.............. 840 | 1880 1,000 | 10,361,000 6 g. |\J. & D.|Louisville & New York.| June, 1930 
Louisville loan, main stem (no mortgage)......-. paen EE de - 850,000 6 (A. & O.\N.Y., Bank of America.| 1886 & 1887 
Lebanon branch, Louisville loan.... .........-..-- ---- | 1856 | 1,000 225,000 6 (Various do do 1886 
ado extension, Louisville loan..............- ..-. | 1863 | 1,000 333,000 6 (A. & OL. &N. Y., D., M. & Co.! Oct. 15, 1993 
Lebanon-Knoxville mortgage..............--.---- 172 | 1881 | 1,000 1,500,000 6 ‘M.& N.| New York, Agency. (March 1, 1931 
Cecilian Branch, lst mortgage.... .... aitiwhbesans 46 | 1877 oa 1,000,000 7 ‘M. & 8.|N. Y., Drexel, M. & Co.! Mar. i, 1 
Consolidated Ist mortgage for $8,000,000. ....... 392 | 1868 1,000 7,070,000 7 A. & O.|L. & N. Y., D., M. & Co.| April, 1898 
2d mortgage bonds, gold, coup ..... .........-..-.. 392 | 1873 1,000 2,000,000 7g. |\M.& N.| N.Y. and Louisville. | Noy. 1, 1882 
Memphis & Ohio, Ist mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D.|} London, Baring Bros. | Dee., 190] 
Memphis & Clarksville br.. Ist mort., sterling.... 83 | 1872 £200 2,203,840 6 ¢@. \F. & A. do 0 Aug., 1902 
Mort. on Ev. Hen. & N., gold .............---....-- 15 | 1879 | 1,000 | 2,400,000 6 g. J. & D.|N. Y., Drexel, M. & Co.) Dee. 1, 1919 
Trust Company certificates........ ................ ...- | 1879 | 100 &e. 492,200 6 A. & O./N. Y., Central Trust Co.; Oct. 1, 1884 
3d mort., gold, sink. fund, secured by pledge..... 762 | 1882) 1,000 | 10,000,000 6 g. a ee? New York Agency. | Mar. 1, 1929 
lst mortgage on New Orleans & Mobile RR.... .. 141 | 1880 eine 5,000,000 6g. \J. & J.\N. Y., Drexel, M. & Co.) Jan. 1, 1930 
Bonds sec’d by pledge of 2d mort.S.& N.Ala.RR..| .... | 1880 | 1,000 2,000,000 6 A, & O.| New York Agency. April 1, 1910 
1st M., gold, on Southeast.& St.L.RR.,coup.orreg.| 210 | 1881 1,000 3,500,000 6G g, |M. & 8S. do do March 1, 193] 
2d mort., gold, on Southeast. & St. Louis RR., ep.| 210 | 1881 1,000 3,000,000 3g. iM. & 8.|. do do March 1, 1980 
rr o.oo ke. cad wasadereoe 45 | 1880 1,000 600,000 D M. & 8. do ao Mar. 1, 1920 
Mobile & Montgomery Div., lst mort............. 180 | 1881 | 1,000 2,950,00 6 M.& N. do do May 1, 1931 
Pensacola & Selma Div., 1st mort................. 104 | 1881 1,000 1,248,000 6 M. & S. do ao Mar. 1, 1931 
Pensacola & Atlantic, mort., guar........ -eesesee-| 185 | 1881 | 1,000 000,000 6 F. & A. do do Aug., 1921 
New Orleans Mobile & Texas debenture scrip ....| .... | .... pe 3,000,000 cans ee a [eeie aie 
Louigy. Cin. & Lex,, lst mort......... Pe eee 175 | 1867 | 1,000 2,900,000 7 J. & J.\N. Y., Drexel. M. & Co.| Jan., 1897 
o 2d mort., coup., for $1,000,000} 175 | 1877 | 100 &e. 892,000 7 A. & O.|N.Y., Imp.& Trad. N.Bk. 
L. & N. mort. on L. C. & L., gold for $7,000,000...) 175 | 1881 1,000 3,208,000 6 ¢.|M.& N.| New York Agency. Noy. 1, 1931 
Louisville New Aibany ¢ Chicago—Stock......... soe “Te 0 wees 100 5,000,000 sate ree, a ee ROR hs 
TL i+ cGbtntchdanshnbahnaheennes weesces 288 | 1880); 1,000 3,000,000 6 J. & J.|N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 1,000 2,300,000 6g. |F. & A. do do Aug. 1, 1911 
Lowell é kramingham—\st mortgage bonds........ 26 | 1871 | 1,000 500, 5 A. & O.| Boston, Old Colony RR.| April 1, 1891 
i in . « 26 necactaessenesebsesesooece oo ee Ot exh 20 600,000 24 | Q.—J. | New York, Treasurer. | April 3, 1882 
Mahoning Coal.—1st mortgage, coupon............. 43 | 1872); 1,000 1,486,000 7 J. & J.|N.York, Union Trust Co.| Jan. 1, 1902 
BONS COREE —“BUBOE.. 0.0 oo co ccccccccecccccccccccccs oe mn Tt etes 100 3,603,300 ease wr Pe Rea Bas © 
ist mortgage, consolidated........... ...........- 304 |-1872 | 100 &e.| 3,905,000 \A. & O.|Boston, 2d Nat. Bank.} April 1, 1912 
Louisville Evansville & St. Louis.—The Louisv. New Albany & St. Louis 1877-78. 1878-79. 1879-80. 1880-81 
road in Indiana and [liinois was foreclosed, reorganized and consolidated ; 
August 15, 18783. The whole projected line is from New Albany, Ind., | Dividends*.......... 368,727 459,998 823,120 :,221,692 
to Mount Vernon, [ll., 181 miles, and in May, 1881,a contract was | Adv’s&int.S.&N.Ala. 140,271 ee” ea bce sakie 
ie reported with a Boston Syndicate for its completion. In January, 1882, | So.& No:Ala. st’g bds. 62,606 ee ae Sere 
a consolidation was made with the Evansville Rockport & Eastern, with | Miscellaneous ....... 30,679 26,289 39,233 6,345 
a total capital of $6,000,000. John Goldthwait, President, Boston, —-- --— 
Mass. (V. 32, p. 578, 658; V. 33, p. 468; V. 34, p. 32, 115, 204.) Total disbursements 2,492,535 19 2,524,937 3,042,369  *4,192.364 
Louisville & Nashville.—June 30, 1881, mileage was as follows: Balance ...........-. Def.145,326 Def.43,096 Sur.185,274 Sur.256,340 
5 ay satin _—. sete eam a a ow *Onu L. & N., N. & D., and Mob. & Mont. 
nisville to Nashville.... ... 5 | Selma to Pineapple, Ala...... —(V. 32 . 4. 70. 2 OT ‘ / Vv ¢ 940 9x 
Branches— Henderson to Nashville ...... 135 aie ‘oan awh 430. 4G las ie, V < p Fay a" ata ry 
Junction to Bardstown, Ky... 171 Pensavola Extension.......... 32 | 999" S41 453. 460.) , petted ee ae ee P ear 
Junction to Livingston, Ky.. 111 mcs Oa oa oot toe ; , = ; . 7". z 
Junction to Richmond, Ky... £4 | Total owned.................. 1.438 | Louisv. N. Albany & Chie.—Dec. 31, 1881, owned from Louisville, Ky., 
Montgomery to Mobile ....... 180 Leased and controlled— to Michigan ron f ud., 290 miles, and 90 miles of the Chic.& Indianap. 
New Orleans to Mobile. ..... 141 | Junction to Glasgow, Ky..... 10 | Div., Delphi to Maynard Junction—total, 380 miles. The roal between 
Branch to Pontchartraia....: 5, | Nashville to Decatur ......... 119 | Delphi & Indianapolis was in progress. A lease for 999 years with Chic. 
Paris, Tenn., to Memphis..... 259 | Decatur to Montgomery...... 189 | & West. Ind. at $84,000 per year gives entrance to Chicago. The L. N. 
Louisv. to Cecilian. June.,Ky. 46) Junction Paris & Evansville A. & C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and 
East St. Louis, [l., to Evans- RR to Owensboro, Ky..... 35 | reorganized without any bonded debt. In Aug., 1881, consolidated 
a 161 | Lebanon to Greensburg ...... 3] | With Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
Junc.,[ll.,toShawneetown,l. 41/|Selmato Montgomery........ 50 | giving 15 per cent increase to stockholders of record Aug. 31. In 1880 
Belleville, I1., to O’Fallon, Ill. 6 - the company sold $3,000,000 of bonds to the stockholders at 20 cents 
Pensacola, Fla., to Pensacola Total leased and controlled .. 434 | Ou the dollar. The annual report was published in V. 34, p. 228. 
Junction, Fla.... ........... 44 | Total operated June 30, 1881.1,872 |, ia Assi. 1830. | eps: 
Branch to Muscogee dock.... l GrYOSS CAIMINGS ........--------0- $947,654 $836,252 $§96,631 
Purchased in J uly, 188 1, > controlling interest, in the Lamiaville Cin. Operating €xpenses........--..- 717,082 993,343 996,657 
& Lex. (175 miles owned and 73 leased), and in November issued the L. | , , ae nie chienen nin eae 
& N. mortgage on that road to pay for the said stock—the whole stock of | Net earnings..............----.-. $230,571 $242,908 $99,974 


that company being $1,000,000 com. and $1,500,000 pref. (See state- | —(V. 32, p. 181, 335, 526, 578; V. 33, p. 23, 100, 124, 176, 255, 412, 
oy of L. - & L ge - S80 lo ten aa On.0GD no, in eb 71e sates. 519, 687; V. 34, p. 204, 228.) 

e general mortg. of 1580 1s for $20,000,000, of which $9,716,000 is Lowell & Framingham.—Sept. 30,1881, the Framingham & Lowell 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the | owned from South Framingham, Mass., to Lowell, Mass., 26 miles. 
wre Trust Co. certificates were issued, secured by $300,000 of the | Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 

.H. & N. bonds; they are re je any April or Oct., on 30 days | Gjinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879, 
notice. The Southeast. & St. Louis RR., which was reorganized after fore-| onerated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the road 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the | t) B.C. F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
Louisville & Nashville for49 years, and the L. & N. issues its bonds a8 | was ratified. Sept. 10, 1881, sold at Sheriff's sale and reorganized 
above, secured on the road, avout 210 miles long in Indiana and Illinois. | under above name. The 8 per cent notes are surrendered for exchan 
There is also $999,500 of 8. E.& St. L. stock. The L. & N. Lebanon-| ang cancellation, and preferred stock is issued for them and for unpaid 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens. and 62 | Coupons to Oct. 1, 1881. Stock, $500,000, 5 per et. preferred and $500,- 
miles building from Livingston to State line as a first lien. The Pen. | 999 common. (V. 33 p. 176 303, 744.) ; 
© A 8E500 In. bond serip and $4100 In otock for BL aoe coh The |. Lukens Valley.—Dec. 31,1881, owned from Millersburg, Pa., to Wil- 

d - 4 . . , , / , = “9 
pon™. 3 gage bonds of 1882 are secured by pledge of a large ananideh of | liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles, A 








stoc _«¢ ‘ ; - | coal road leased and operated by the Northern Central Railroad since 
ue ane —_ = — ‘oo ee eee ag —_ — * | July, 1880, and previously by the Summit Branch RR. The lease is for 
eee 100%- 92 9419-x87 | July .......... "GE 108%-x981g | 999 years from March 1, 1866, and the rental is $62,500 per annum. 
Feb...... 9553- 67% 94%- 79 | August. ....... ie ctile 10415- 90 Mahoning Coal.—Dec. 31, 1881, owned from Andover, O., to Youngs- 
March... 8349- 65 95 - 85 | Sept’ber. ...... Noace ibi 99 - 929/ town, O., 38 miles; branches to coal mines, 5 miles; total operated, 43 
apes Se cenhae oncael 10149- 901 | October . ...... pliant 961g- 9014/ miles. It was opened May 1, 1873, and leased for 25 years from that 
7 dines geod ‘ances 110%- 9919/| Nov’ber . ...... Mectenw 1001s- 91% | date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
June..... ......-...... 1099-106 | Dec’ber ....... nienichtinis 108%- 99 | stock is $1,273,000. The L.8.& M.8. Co. holds $399,000 of the bonds 
The income account for six months ending Dec. 31, 1881, showed 


g 3 purchased under the agreement of lease. Net earnings in 1880 (40 per 
earnings $5,637,844; net earnings, $2,208,028; total net income, | cent of gross), $85,391, and in 1881, $88,583. 
$2,527,042 charges, $1,886,285 ; 4 y~ for dividend, $640,757;| afaine Central.—Sept. 30, 1881, mileage was as follows: Main line, 
vidend of 3 per cent Feb. 10, 1882, $543,900. Portland to Bangor, Me., 137 miles; branches, Cumberland Junction to 
anne annual report for 1oaO alan the Cumosicts, ¥.23, 1-439. gave | Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles; Bath to 
> ° ( Vv ; ° es owned, 
statistics were as follows, not incinding Nashy. Chat. & St. L aia, wuich Farmington, 74 miles; Waterville to Skowhegan, 15 mites; tote 








. 307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to 
is reported separately : Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. 
eb S-- 1878-79. 1879-80. 1830-81. This was a consolidation in 1862 of the Androscoggin & Kennebes 
Miles owned .... ... be 660 88 1,438 | Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
Miles ls’d & contr’d.. 304 312 960 434 | land & Kennebec, Somerset & Kennebee and Leeds & Farmington rail: 
* roads were also consolidated with the Maine Central. e annual repo 
Total operated .. 966 972 1,840 1,872 | was published in V. 34, p. 31. The ending of the fiseal year was changed 
Earnings— of “ $ $ from Dee. 31 to Sept. 30. so that no comparison of operations with prior 
Freight Ben teeren : Dey pads ete H oe ae years was practicable. The report had the following: “** ~ aang Pei 
ee gl mo, e pats e ’ ss ’ ’ ‘ " re. re ‘re sa ~ver 
Mail. express, &c* ... 458,823 491/874 599/651 904.894 portation earnings of the last two years have increased very 


over those of the two years immediately Pencesing, 28 — snes a 
ee art r *jods. e years ending 
Total grossearn’gs.. 5,607,599 5,387,596 7,435,843 10,911,660 | 2 COmparison of the Carnes or eee. 1379. $1,465,453; 1880. 

: one’ or 218k ao b+. 5 September 30 they were: 1878, $1,482,770; . pl, ’ 























- necessarily been increased to enable us to do this amount of business, 
Net carnings...... 2,344,243  2,231.772 3,227,643 3,983,126 but not in the same proportion, and we should be able to exhibt a hand- 
* Includes rents, rent ef oars and engines, &c. some gain in the net results had we not been obliged to make large ¢® 
INCOME ACCOUNT. i penditures in the nature of permanent improvements, and as they are 
Receipts— 1877-78. 1878-79. 18% _ Fs charged to the operating expenses this account is unduly increased. 
Net earn’gs,all s'rees 2,327,023 2,481,841 3,227,613 4,208.33 peing . petteses ty 
isbursements-- ony ay - : 54,000 
Net earnings......... .... $647,722 | Rentals paid........---.-- $54. 
Hentai nnracseet qoiaaiy éiniss 2qbtbis 9.¢§2060 | Other recelpts 0220 8,656 | Interest on bonds........_ 970,468 
t.on debt (all lines 519,72 548,15 2,050, 32 | roy | ' 
Dise’nt on bonds,&e. (221,140  °'236,840 —" 69,750 7...” |. Total income......... $656,378 | Total disbusements.. ey 
* $240,869 of this is to be refunded to the L. & N. Co., and is inciuded | Balance.........-----++---- --++seeeeeeees ah ate ah race EC 
in the balance of $266,840. 


—(V. 32, p. 333, 658; V. 34, p. 31.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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: Bonds Prinet” 
i Peon oni &c., see notes “8 — — Amount Rat <a gene = a ag ib pal, When 1 oy 
xplanation of column he gs, &¢., se , 0 ar 4 ate per| When ere Payable, and by ocks—Last 
Por expe on first page of tables. Road. |Bonds! Value. |OUtstanding |" Gent. | Payable Whom. ’ Dividend. 
Maine Central--( Continued )— 
Bonds ($1,100,000 loan) A. &. > 55 |1860-1/$100&c.} $1,100,000 6 M’nthly| Boston, 2d Nat. Bank. | 1890 to 1891 
Extension bonds, 1870, gold..........-..-+.---- = 18 | 1870 | 500 &e. 496,500 6g. |A. & O. do do Oct., 1900 
Maine Central loan for 31,100,000 SRLS ES 109 | 1868 | 100 &¢, 756,800 7 J. & J. do do July, 1898 
Leeds & Farmington, Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 &e. 425,000 6 Q.--J. do do July, 1891 
Portland & Kennebec, 1st mort., extended ....... 71 | 1863 | 100 &ce. 217,300 6 A. & O./ Portland, Ist Nat. Bank.; Oct. 15, 1883 
do do consolidated mortgage. ... 71 | 1865 | 100 &e.} 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester &€ Lawrence—Stock. .....-.-.---+---+-+ ++ ea. ches 100 1,000,000 | 5 M. & N.| Manchester and Bosten.|; May 1, 1882 
Manhattan Beach Co.—Stock. ... ...-.---.----0-+-+0- kan te 4,680,000 (oct sce. - hee. - "ae. ae 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... ROS: Ap Tare me 300,000 See Se Ee ae eye 
N. Y. & Man. Beach RR., Ist mortgage..... wee ede 1419' 1877 | 500 &e. 500,000 7 J. & J..N. Y., Corbin Bank’g Co} Jan. 1, 1397 
Man. Beach Impr. Co. (Limited), mortgage bonds; .... | 1879 | 500 &¢.) 1,000,000 7 M.& 8S do do March, 1909 
N. Y. Bay Ridge & Jam. RR., lst mort. (guar.)... Sly! .... | 500 &e. 200,000 7 J. & J. ilo do (?) 
Mannattan Elevated—Stock, common................ Gt aces 100 | 13,000,000 ani cone | |) oeeeteeenan ° §) . nies 
Stock, Ist pref., 6 per cent cumulative............ seen pete 100 6,500,000 lig ek a oe April 1, 1882 
Stock, 2d preferred (cumulative ?).......-..-...... diet. hm 100 (2) lls “ee a’ weeeibeeel Aprill, 1882 
Metrepolitan Elevated, stock..... ..... egteencons coon | sees 100 6,500,000 2g | Q—J. New York, Office. April 1, 1881 
do le ID, on keane os ene 14 | 1878 1,000 | 10,800,000 6 J. & J.|N. Y., Mereantile Tr.Co; July, 1908 
do 2d M. (guar. by Manhat’n).; .... | 1879 1,000 2,000,000 6 M. & N.|N.Y., Central Trust Co.) Nov. 1, 1899 
New York Elevated, lst mortgage, gold.......... 18 | 1876; 1,000 8,500,000 7 J. & J.IN. Y., Corn Exch. Bank.| Jan. 1, 1906 
Marietta ¢ Cincinnali—1st mortgage, dollar. ....... 188 | 1861 eaaad 2,450, 7 F. & A.| Balt., R. Garret & Sons.} Aug. 1, 1891 
Sab snOrteRGe, GUBTURG. 2c. ccccccce coscccceccecccces 188 | 1861 ogee 1,050,000 7g. |\F. & A. London. Aug. 1, 1891 
DA PHOSEBAED. 6 occ ccccaccccvesncescccsescsccsccoocces tea 1 ae =a 2,500,000 7 M. & N.|Balt., R. Garret & Sons.; May 1, 1896 
3d mortgage ee eee ee eee ee eee eee 1870 cee 3,000,000 8 J. & J. do do July 1, 1890 
4th mortgage.......... EE, EN ORES ae ee scons | ae ota. 4,000,000 8 A. & O. do do Apri, 1908 
Scioto &Hocking Valley RR., lst mortgage......) .... | 1866 oses 300,000 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p. c. guar by M. & C...) .... | .... 50 1,125,000 4 J. & D. (lo do (?) 
do lst mort., guar. by M. & C...... 30 | 1869 | 1,000 750,000 7 J. & D.|Balt., Merch. Nat. Bunk; Dee. 1, 1904 
Ciucmnati & Baltimore RR., stock................. Hig] .... 50 1,247,450 4 M. & N. Cincinnati. a? 
0 do lst mortgage........ ey BOOM 1,000 500,000 7 J. & J./Balt., Balt. & Ohio RR.) Jan. 1, 1900 
Marquette A. d O.—1st mort.,M.& O., coup. ......... 50 | 1872 |100 &e.| 1,445,500 8 J. & D./ Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage. ........... -. OS Se: SES ee 90 | 1878; 1,000 646,200 6 M.& 8S. do do Mar. 1, 1908 
Mass. Central—New mort., gold, (for $3,500,000)...| 116) 1880! 1,000 2,535,000 6 g. |J. & J.j Boston and New York. | Jan. 1, 1900 
Memphis & Charleston—Stock...........-.-.-+------- . 4 25 5,312,725 addi VI pale oS a 
lst mortgac2, Ala. & Miss. Div. (extend. in 1880).' 181! 1854 sai 1,264,000 J. & J.|N. Y.,R.T. Wilson & Co.| Jan. 1, 1915 
Manchester € Lawrence.—March 31,1881, owned from Manchester, N. -—-New York Company.—-— Metropolitan ae im 
H., to Methuen (State Line), 2214 miles; leased, Methuen Branch of the Gross ross 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in | Year. Passengers. Earnings. Passengers. Earnings. 
operation since 1849. Formerly operated with the Concord RR. as one | 1879......... 29.875,912 $2,239,489 16,169,269 $1,287,336 
kine, on a basis of two-fifths of the joint earnings. Methuen branch is | 1880......... 34,914,243 2,591,785 25,917,514 2,021,190 
leased at arental of $11,000 per annum. Company lays claim to a two- {1881 ......... 41,086,849 2.341,631 34,498,929 2,469,444 
fifths interest in the Manchester & North Weare RR., which is operated _ Passengers.——-—— ———Gross earnings.——— 
by Concord RR. Tem per cent dividends are paid. Gross earnings in 1880. 881. 1880. 1881. 
1380-81, including amount received from Concord Railroad on account | October...... 5,894,898 7,132,407 $438.809 $485,173 
of joint business, $185,641; net, $100,440. In 1879-80, gross, $164,998; | November... 5,530,184 7,116,415 415,992 496,332 
met, $100,411. (V. 32, p. 610.) December ... 6,006,059 7,384,197 “443,179 512,517 


Manhatlan Beach Company.—A consolidation under the above title 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except about $100,000 of N. Y. & Manhattan Beach Railway pref. 
stock, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
Railroad for 35 per cent of gross earnings to the lessor, but the sum of 
207,500 per year is guaranteed to pay all annual charges. (¥. 33, p. 
O42.) : 


Manhattan Elevated.—Tiis was.a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock was 
$13.000,000, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that the indebtedness 
of the Manhattan Company to the Metropolitan and New York be can- 
celed, except that the New York company should receive their divi- 
dends due in July and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Company against the other two to be withdrawn; and then the net 
#arnings to be distributed as follows: First, 6 per cent on New York 
‘Stock, then 4 per cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the remain 
ing surplus to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween tie Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preferenee over 
the Manhattan tothe extent of 6 per cent out of its own earnings, and 
in consideration of this to relinquish all claims to any proportion of the 
_ ‘Surplus of either road, thus giving to the Manhattan Company a elaim 
to two thirds of the surplus earnings, its own share and that of the 
Metropolitan Co. This was further supplemented by an agreement of 
Nov. 14, 1881, for the surrender of the stocks of the other companies 
and the issue of new stocks by the Manhattan Company, as follows: 
To New York Elevated stockholders, $6,500,000 of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
preferred 6 per cent stock not cumulative; and to Manhattan stock- 
] olders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
The N. Y. Elevated stock was mostly surrendered and exchanged, but 
Metropolitan stockholders held out against it. 

The company went into receivers’ hands July 15,1881. The state- 
ment of the receivers in V. 33, p. 282, had the following: During the 
period from Feb. 1, 1879, to July 14, 1881, the earnings of the two 
Samaniee, as shown by the books of the Manhattan, have been as 

pas 
New York. Metropolitan. 


iross earnings Sept. 1, 1879 to July 14, 1881. $4,939,491 $4,213,677 


























i RR AIRES Al a A EN GM 2,901,699 2,640,454 
SSA IM. $2,037,792 $1,572,222 
Add net earnings Feb, 1 to Aug. 31, 1879..... 642,090 324,968 
Total net carnings.................-.ceceees $2,679,882 $1,898,191 
2,679,882 
ES RE pre aaa ee ee ee $1,578,073 
Add certain expenses allowed for in operating account ..... 37 
PE FEE BET LE Cea Pe ee ee $1,627,778 
‘Receipts frem sale of Metropolitan RR. Co. bonds, old ma- 
terial, equipment, &c..............-.-6- bbdndibbdnwedabakeake 5,913,991 
: $10,541,769 
Che tetal disbursements have been............ ..----seseeeee- 10,455,749 
Ralance cash on hand............ elite dd’ omit cule $86,019 


The statement by Mr. Cyrus W. Field in V. 34, p. 61, showed gross 
earnings for the two elevated roads as follows: 
































Totals.... 17,431,141 21,633,019 $1,297,982 $1,494,023 
—(V. 32, p. 156, 421. 468, 552, 578, 612, 647, 659, 685; V. 33, p, 24, 47, 
74, 100, 124, 176, 255, 282, 304. 358, 385, 397, 404, 463, 527, 560, 642, 
717,744; V. 34, p. 61, 86, 115, 264, 291, 378.) 


Marietta & Cincinnati.—Dee. 31, 1880, owned from Cin. & Balt. June 
tion, O., to Main Line Junce., O., 157 miles; branches and extensions— 
Main Line Junction to Seott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The company made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27 
1877, and a foreclosure suit was afterward begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Shoert-Line Rail 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Lime and the rental of the Cincinnati & Baltimore Railroad were 
paid. The conpons overdue on bonds Dec. 31, 1880, were six on 1st 
mort., $735,000; seven on 2d mort., $612,000; eight on Sd mort., 
$960,000; seven on 4th mort., $1,120,000; total, $3,427,000. The eapi- 
tal stock is as follows: First preferred, $8,105,600; second preferred, 
$4,440,106; common, $1,386,350. The amended plan for reorganiza 
tion is given in CHRONICLE, V. 34, p. 408, involving assessment on stock. 
From Oct. 31, 1879, the Receiver’s report showed that the income in 
14 months ending Dee. 31,1880, was: Gross earnings, $2,477,634; net 
earnings, $328,133; taxes and rentals were $538,512; deticit, $210,379. 
Suit for foreclosure is yet pending. (V. 3z, p. 16, 145, 231,526; V. 
33, p. 255, 304, 469, 642; V. 34, p. 204, 291, 408.) 


Marquette Houghton & Ontonagon.—Dec. 31, 1881, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 27 miles; total operated, 90 
miles. This was a consolidation Aug. 22, 1872,of the Marg. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 commnor ; preferred 
is 2,259,026, on which 4 per cent dividend was paid Feb. 15, 1882. 
The lands amounted to 425,000 acres, mostly timber and mineral 
lands, and in May, 1881, were sold for $2,500,000, and $1.750,000 6 
per cent bonds called in. In May, 1881, a circular was issued os 
to stockholders the privilege of subscribing to the stock of a lan 
company. See V. 33, p.47. Operations and earnings have been; 

















Passenger Freight (ton) Net 
Years. Miles. Mileage. Mileage. E ngs. 
1878..... 88 130,290 15,816,466 $299,182 
1879..... 88 1,130,678 15,124,336 277,157 
1880..... 88 1,615,903 20,804,176 405.719 
Sila 90 33,885 23,477,533 433,756 


1881 ,033 

—/(V. 32, p. 552, 578; Vv. 33, Pp. 47, 154.) 
Massachusetts Central.—Boston, Maas., to West Deerfield, Mass., 110 

miles; branches, 6 miles; total as projected, 116 miles. Leased March, 

1880, to Boston & Lowell for 25 years, at a rental of 25 per cent of 

gross earnings, and to be completed as specified. Stock, $3,500,000. 

—(V. 3d, Pp. 469.) . 


Memphis & Charleston.—June 30, 1881, owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 es, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
rinia & Georgia Railroad for twenty years from July _1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for tHree years following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Fennessee State 
lien for $1,736,906, assigned to a trustee. The first mortgage bonds due 
May, 1880, were bought up, but not paid off. &. March, 1882, a 
sale of the stock to East Tennessee Virginia & Georgia was arranged. 
See terms, V. 34, p. 292. Earnings for four years past were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’es, 
I 9000600) 606000006066 Rn0600n04 292 $989,857 $307,445 
SN <tc tntepabeen Gapesndhe 404s 293 862,513 231,038 
Ne ee nnaad epnbnaneenmil 292 1,003,271 262,924 

Brwckcgisees ROMER ESE se, 292 1,342,082 511,345 


1530- se ;342,082 
—-(V. 32, p. 526, 552; V. 33, p, 353, 560; ¥. 34, p. 265, 292, 409.) | 
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[Vou, XXXIv¥, 
Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables, 
’ INT : | Bonds— ij. 
Foca a ats amin "| Pa P| meet bigs ee pie a 
or or of column ngs, &€., o e , an ‘“. 
on first page of tables. Road.| Bonds! Value. |OUtstending |e, f° Payable Whom. , Dividend, 
aa an > — sO ees 
Memphis ¢ Charleston—/( Continued :— 
I ind atin ci naenreeacsiisadbnsaeeahs 272 | 1867 | §.... 7 J. & J.\N.Y., R. T. Wilson & Co} Jan. 1, 1885 
Consol. M., zg. ($1,400,000 lst M.on 91 m.in Tenn.)} 292 | 1877 | 1,000 7g.\J. & J. do do Jan. 1, 1915 
Memphis ¢ Litile Rk.—1st M. (paid $50,000 yearly)| 133 | 1877 | 1,000 8 M. & N.'N.Y., H.Talmadge &Co. Yearly~’81~83 
General mort., land grant, (s. f. $10,000 after ’82)| 133 | 1877 | 250 &c. 4 penu'ty N. Y., L. Borg, 35 Wall.| July, 1 
Mexican Central (Mexico.)—1st M. ($32,000 p.m.).} .... | 1881 | 1,000 7 & J. Boston. July 1, 1911 
Income bonds, convertible, not cumulative. ...... co | seee 1,000 3 cece 0 July 1, 1911 
Mexican National Railway (Mexico).—1st M., gold..| .... | 1881 | 1,000 6 g. |A. & O.|New York, Co.’s Office, 1911 
Mexican Oriental Interoceanic & Internat’l—Stock..| ... een nae sane Mies: Ee aie nc, ME ies 
Michigan Central—Stock............ -.---- --++--++-- 800 | .... 100 1 Q.—F. | Grand Central Depot. | Aug. 1, 1881 
ist mortgage, convertible, sinking fund.......... 284 | 1857 | 1,000 8 A. & O.\N. Y.,:Union Trust Co.|- Oct. 1, 1882 
ist mortgage, convertible.............-.......--.-- 284 | 1857 | 1,000 8 A. & O. 0 do Oct. 1,1882 
Consolidated mortgage (for $1°,000,000)..-.....-| 284 | 1872; 1,000 7 M. & N. do do ay 1,1 
Michigan Air Line mortgage........ .. se -emesene 103 | 1870; 1,000 8 J. & J. do do Jan. 1,1890 
do do lst mort.,assumed by M. C.... 10 | 1870; 1,000 8 M. & N. do do Nov. 1, 1890 
Ps UD, scuccnaneseccensnenueesétsnesevs ---- } 1874} 1,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879; 1.000 6 M.& 8. do do 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 | 1869 | 1,000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 } 1870 | 1,000 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ ouge’ Et nen 100 2% J. & J. do do Jan., 1882 
do 1st mort., guar. 5........... 84 | 1866 | 1,000 1,000,000 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... ....| 145 |1872-3) .... 424,000 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 |} 1881 | 1,000 4 000,000 5 M.& 8. do do ar. 1, 1931 
Jackson, Lansing & Saginaw 1st mort............ 116 | 1865 | 1,000 1,024,000 8 J. & J. do do July 1, 1885 
do 1st mortgage............ Seeseee ...- | 1867 | 1,000 68,000 8 J. & J. do do July 1, 1885 
do Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 1 943,000 8 M.& 8. do do Sept. 1, 189) 
do do pices 298 | 1880 | 1,000 100,000 6 (|M.& 8B. do do | Sept. 1, 1891 
Middletown Unionville & Water Gap—i1st mortgage. 13 [| 1866 sdinie 400,000 7 g. .--. |Middleto’n,N.Y.,lst N.B 886 
Midland No. Carolina—\1st mort. (for $10,000,000); .... | 1881 “ase  - “aimee tial as iis Wee Cece 
Milw. Lake Shore d& Wesit—Northern Div., lst mort.! 100 | 1879 1,000 572,000 7 M. & B./N. Y., 8.8. Sands & OCo.} Mar. 1, 1909 
Consol. mort., gold (for $5,000,000). .............. 298 | 1881 1,000 8,300,000 6 M. & N. New York. May 1, 1921 
Income bonds (not cumulative) ...............-... cos | ae 1,000 500,000 6 oy ee er May 1, 1911 
Milwaukee & Northern—1st mortgage............... 126 | 1880; 1,000 ,155, 4,5,6 |J. & D.|N.Y.,Merch.Exch.N.Bk.| June 1, 1910 
Mine Hill & Schuylkill Haven—Stocek................ ee Oe idan 50 4,022,500 34g |J. & J.'Phila.M.H. &8.H.R.Co.' July 15, 1881 
Minneapolis d@ St. L.—1st M., Min.to Merriam June.}| 27 } 1877} 1,000 55,000 7 g.\|J. & J. N.Y., Continental N.Bk.; Jan. 1, 1907 
1st mortgages, Merriam Junction to State Line .. 93 ' 1877 | 500 &e. 950,000 7g. \J. & D.) do do Feb. 1, 1927 
Memphis ¢ Little Rock.—Dec. 31, 1879, owned from Little Rock, 1877 1878. 1879. 1880, 
Ark., to Hopefield, Ark., 135 miles. Default was made November, 1872 , ~ $ $ 
and the property sold in foreclosure. The new company also defaulted. | Taxes................. 302,742 204,497 201,682 197,255 
and the road was sold and reorganized April 28, 1877. The stock is | Miscellaneous ........ 441,639 363,075 514,403 820,053 
1,500,000. in 1879 gross earnings were $428,620; net earnings, ~ 
138,367. The company has a land grant from Congress of 1,000, a 4,508,482 4,367,238 4,699,592 5,738,751 
acres, of which about 150.000 acres have been certified to it. The | Net earnings..... .... 2,052,953 2 856 2,647,202 3,212,624 
neral mortgage carries 8 per cent interest after July, 1882. In April, | P.ct.op.exp.toearn’gs 68°71 63°55 63°97 64°11 
fsso, control of this company was purchased by the St. Louis & Iron INCOME ACCOUNT. 
Mountain, and on Jan. 1, 1882, the coupons were permitted togoto|  Receinis— 878. 1879. 1880. 
aye and Mr. eng, moe a a offered to parenees the apene, hold-| Net earnings................. $2,504,856 $2,647,202 $3,212,624 
em as a lien agains é€ company, but afterwar e coupons wr 
were paid. F. A. Marquand is President, New York City. (V. 34, p. SRGGTERS GBS Civesenes...... ee — — 
204, 265, 292, 378.) prota income ae a $2,624,520 $2,715,836 $3,346,093 
Mexican Central (Mexico).—This road is under the management of Bos- —— , 
ton capitalists. The lines projected and in progress are (1) the main | Rentals paid................. .-) i) - ie 
line, from the City of Mexico to El Paso; (2) from Tampico westerly | terest bong debt............. 4)'740'528 (S401 + oo a) 1aen'ane 
through San Luis to the main line; (3) from the main line to the City of | Dividends. ................... OTe ee © Le 
Guataiajar , and thence to Pacific Coast at San Blas. The company has a ss mecramggetend secesensesecoee 1 Sian 97.453 enn’ ki 
pubsidy m the Mexican Government ot $15,200 per mile = most of Balance, surplus ............ 92U. ae — 
ines, payable in certificates whic per cent of customs duties 46,998 
have to be paid. The first mortgage bonds were issued thus: $5,000 Total... ..-..... ---.---. 2,624,520 2,715,836 3,346, 
with $1,000 {noome bond and 40 shares of stock for $4,500 cash. The| The Jackson me ny ed Saginaw ame ee acsumed by Michigan Central, 
stock authorized is $32,000 per mile. Thos. Nickerson, President, Bos — e pays “e- oa aed ag the stock of $ oe oe ee 
ton. (V. 32, p. 100, 396; V. 33, p. 193, 469, 716; V. 34, p. 61, 147 | Of which it owns; the proceeds of J ands go to pay bonds, 


204, 291, 344, 407, 435.) 


Mexican National Railway (Mexico).—This is the road building from 
Laredo to City of Mexico, under the Palmer-Sullivan concession, from 
Mexico. Statements at some oe as to the company’s affairs were in 
the CHRONICLE, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000 with 
stock for $1,000 were issued for $1,050 cash. The road is built by the 
Mexican National Construction Co. (V. 32, p. 16,685; V. 33, p. 193, 
716, 717; V. 34, p. 204, 231.) 


Mexican Oriental Interoceanic & International.—This company is 
formed to build frum Laredo to City of Mexico, in connection with the 
Gould system of roads terminating at Laredo. The Mexican Govern- 
ment grants a subsidy which it is said will net $12,000 per mile. See 
eircular of Mr. Gould, as President of Mo. Pacific, in V. 33, p. 687, 716. 


Michigan Central.—Dec. 31, 1881, owned from Detroit, Mich., to Ken- 
sington, Ill., 270 miles ; used ay with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 milés; 
Niles & New Lisbon, 11 miles; total operated. 804 miles. The leased 
lines have been largely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular dividend-paying 
company. The Vanderbilt party took possession in June, 18738. 

+2 1881 (December partly estimated), the statement of income was 
as follows: 




















1881. 380. 
Re $8.936,000 $9,085,749 
Operating eupenens RR 6,752,000 5,738,751 
Percentage of earnings........ .........---.- (75°36 (63°16) 

ETA AO $2,184,000 $3,346,998 
I i as 1,693,000 1,586,41u 
I idnntieennannae coteneiinndéesetamie $491,000 $1,760,588 
i ncudccewed’cenesnnecescossend (219) 468,455 (8) 1,499,056 
Its die itcemennnnbieniocnehenmeel $22,545 $261,532 


In 1880 construction account for the entire system increased $271,109, 
of which amount the cost of lands and new 2d track, viz., $95,184, was 
paid with funds derived from traffic; but the cost of 227 new freight 
cars, Viz., $175,925 was paid with proceeds of sundry securities which 
the company held. 


OPERATIONS AND FISCAL RESULTS. 









































Operations— 1877. 1878. 1879. 1880. 
Passengers carried... 1,400,847 1,373,530 1,445,655 1,699,810 
Passenger mileage ... 79,805,454 79,684,072 93,232,430 115,523,789 

pass’ger® mile 2°36 cts. 2°41 cts. 2°21 cts. 2°13 cts. 
Freight (tons) moved. 2,937,570 2,786,646 3,513,819 3,797,137 
Freight (tons) re etre 548,053,707 721,019,413 735,611,995 
Av. rate ® ton # e O982 cts. O848 cts. O692 cts 0°842 cts. 

Earnings— $ $ $ 3 
Passenger.... ........ 1,881,581 1,918,609 2,062,262 2,461,771 
ED scdscowsssovese ,387,839 4,646,248 4,986,988 6,195,971 
Mail, express, &c..... 292,015 307,237 297,541 293,633 
Total grossearnings. 6,561,435 6,372,094 7,346,794 8,951,375 

ating Expenses— $ $ $ 
Maint. of way. &c.... 778,948 854,554 904,613 1,226,536 
Maint. of equipment. 627,624 648,718 623,730 .006 
Transpert’m expenses 2,357,529 2,455,164 2,824,901 


2,296,294 


» Ee 8. 1 

and in 1880 sales ameunted to $681,341, leaving 408,881 acres unsold, 
valued at $3,066,607. Interest was passed on the Detroit and Bay Ci 
bonds, not guaranteed, November, 1875, and sale was made Feb. 12, 
1880, for $3,625,750. In March, 1881, the Michigan Central bonds for 

.000, , secured by mortgage on that road, were issued.—(V. 32, p. 

05, 368, 43'7, 497, 511, 679, 686; V. 33, p. 225, 358, 709, 744.) 

Middlelown Unienville d Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, ’68. Is leased to the N. J. Midland RR. at arental of 7 per cent 
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y 

Midland North Carolina.—American Loan & Trust Cv., Boston, i# 
trustee, see V. 34, p. 461. 


Milwaukee Lake Shore & Western.—Dec. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville te 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland June- 
tion to Birnamwood, 5 miles; total operated, 244 miles. The comp 
defaulted on the interest of its bonds in Dec., 1873. and on Dee. 10, 
1875, the pronase was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reorganized company has $5,000,000 pre 
ferred stock and $1,000,006 common. A consolidated mortgage for 

,000,000 is issued to take up all other debts, and the balance for 
extensions, &c. Pref. stock has a prior right to 7 per cent from net 


earnin In 1880 gross earnings were $427,751; net earnings, $154,- 
487. For year ending June 30, 1881, net income was O130, 0. BS, D 
. ’ . 


6 _ cent. for 1881 on income bonds is to be paid in 1882. 
232, 288, 569, 578, 636, 657; V. 33, p. 580; V. 34, p. 115, 177.) 

Milwaukee @ Northern.—Jan. 1, 1881, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds 
carry 4 per cent for one year, 5 per cent for one year and 6 thereafter 
June 5, 188U.foreclosure was made and road sold for $1,500,000. The 
stock is $3.155,000, same as bonds. It is leased to Wisconsin Central 
at a rental of 371g per cent on gross enenings. terminable by either 
party on 6 months’ notice, and on Feb. 1, 1882, the lessee gave such 
notice. ross gs, 1879, $383,251; net, $136,033. Gross in 
1880, $470,861; net, $175,053. Gross in 1881, $530,250; net, $198,944. 
—(V. 32, p. 335, 437; V. 34, p. 147.) 

Mine Hill & Schuylkill Haven.—Nov. 30, 1881, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 664g miles. Road was 
leased May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported; 
included in lessee’s returns. 


Minneapolis é St. Louis.—Dec. 31, 1880, owned from Minneapolis to 
Albert Lea, 108 miles; Albert Lea to Fort Dodge, 102 miles; yoming 
to Taylor’s Falls (s owned), 21 miles; leased, Minneapolis to White 

miles; White Bear Lake to Duluth, 143 miles; to 


Bear Lake, 15 i th 
operated, 389 miles. In June, 1881, a consolidation was arranged wi 
(See V. 32, p. 613.) Gross earnings for year 





2, ,000 of stock. ) 
1878-9, were 71,344; net earnings, $186,640; 1879-80, on 
$819,558; net, $256,650. The bonds of the $1,100,000 mort. (1877), 
numbered from 1.101 to 1,400, for $500 each ($150,000 in all), ns 
guaranteed by the Burlington Cedar Rapids & Northern Railro Dail 
bonds on the 15 miles were issued by the Minneapolis & Duluth at 
road before it was absor by this company. Preferred stoc 

J ; is authorized and $4,000,000 issued; common 5 
$12,000,000 authorized and $6,000,000 issued; par of both 1 
share. The projected Southwestern extension runs from Fort 
Ila., towards Kansas on, Mo., 325 miles, with a branch to oe 
Bluffs, 140 miles. W. D. Washburn, President. (V. 32, p. 121, 500, 00% 
612; V. 33, p. 201, 470, 528; V. 34, p. 62.) 
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\prit, 1892.] RAILROAD STOCKS AND BONDS. XXX1X ' 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
, NTE VID | Bonds—Prin 
ror expla ee ee &., see notes “— “—_ SPR PF |, Amount  |Rate — = = P —. db Pal Wht Da. 
nation of column hea , &C., ar a r 1en ere Payable, an tocks- 
For expla on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable Whom.’ Dividend 
Minneapolis & St. Lowis—(Continued)— > 
ist mortg., Minneapolis to White B. Lake, guaw..| 15 | 1877 | $1,000 | $280,000 7 g. |M. & N.\N.Y.,Continental N. Bk.) Jan. 1, 1907 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)} 102 | 1879 | 1,000 1,015,000 7g. iJ. & D. do do June 1, 1909 
Mortgage on Southwestern extension ...... ...... 53 | 1880] 1,000 36 7 J. & D. New York. Dec. 1, 1910 
Mortgage on Lake Superior Extension .... ....... 21; 1880; 1,000 7 J. & D. o June 1, 1910 
od mort. bonds, income, 5 & 10 years............. 172 | 1881 | 1,000 7 J. & J.\N.Y., Continental N.Bk.| Jan. 1, ’86’91 
lst mortgage, gold, Pacific Extension ............ 62 | 188 1,000 6 g. |A. & O. ew York Aprill, 1921 
Mississippi & Tennessee—1st mortgage, series “A” | 100} 187 1,000 8 A. & O.|N. Y., Imp. & Trad. Bk.| April 1, 1902 
1st mortgage, series “‘ B,” (a second lien)....... .. 100 | 1877 | 1,000 8 J. & J. do do July 1, 1902 
Missour: Kansas é Texas—Stock..........+-.---.-.-- 1,276 “28 100 cece ‘een 5.  mepenediess. +a ama 
1st m., gold, sink. fund, onroad and land(U.P.8.Br)} 182 | 1868 | 1,000 6 g. |J. & J.) N. Y., Union Trust Co.} Jan., 1899 
1st mortgage, gold (Tebo. & Neosho). ............. 100 | 1870} 1,000 7g. |\J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3/ 1,000 7 g. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
9d mortgage, income (interest cumulative) ....... 786 | 1876 | 500 &e. 6 A. &O.| N. Y., Co.’s Office. April 1, 1911 
Booueville Bridge bonds, gold, guar............... .--. | 1873 | 1,000 7g. |M.&N. do do ay 1, 1906 
General consol. M.. gold (for $45,000,0VU0) ........ 1,276 | 1880; 1,000 6g. |J. & D. do do Dec. 1, 1920 
Se Ee Ah SNE MIP v.ncs snes ceeee cous ddecessvec .... | 1880 Kaa 6 OS | Sarre 19 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870 | 1,000 7 g. |M. & N.|New York, Co.’s Office.; May 1, 1890 
0 do 2d mortgage ....... 70 | 1872 | 1,000 7g. |M. & N. do oO May 1, 1892 
Internat. & Gt. North’n, 1st mort., gold...... -----| 734 | 1879} 1,000 6 g. |M. & N.|N. Y., National City B’k| Nov. 1, 1919 
do 2d mort. income, not cumulative .| .... | 1879 | 500 &e. 8 CE °  — wendeminns Sept. 1, 1909 
do ons sarvenereenceetynes toa | | “ido 11g | Gad | New’ York: Om April 1. 1882 
ies AOU o66206s scavsvcatccecesocosece ale —J. ew York, Ce. prili, 188 
a wins ay ea ONE SR A POS 283 | 1868 1,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Aug., 1888 
2d mortgage (sinking fund $50,000 per annum)..| 283 | 1871 ‘ 7 J. & J. do do July, 1891 
Real estate (depot) bonds..................-..00 ..-. | 1872 | 500 &e. 8 \|M.&N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............... am ae bees 7 meaty St. Louis. eb., 1885 
$d mortgage.........-..---- eRe Spm, tebe 299 | 1876 | 1,000 7 M. & N.|N.Y., Mercantile Tr.Co.| —_........ 
Consol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880] 1,000 6 g. |M. & N. do do Nov., 1920 
Carondelet Eranch, 1st i 151g} 1873 | 1,000 6 g. |A. & O. do do ct. 1, 1 
Missouri River RR., 1st mort...................... esse | +=. “se cece csee do do ocee cee 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870] 1,000 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, lst mort.... .........-.-... wens | nee woes “s 8 cscs do oe 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867] 1,000 7 '|F. & A. do do Aug. 1, 1892 
do 2d mor., gold, coup., may be registered} 310 | 1872} 1,000 7 g. |M. & N.| New York or London. | May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 |} 18701 1.000 7g. \J. & D.'N.Y., Mercantile Tr. Co.' June 1, 1895 
Mississippi & Tennessee.—September 30, 1881, owned from Grenada, | Years. Miles. Gross Earn’gs. Net Earnings. 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt | 1876................-.-.-.-... 786 $3,217,278 $1,215,999 
was consolidated as above in 1877. Earnings for three years past | 1877........ ........-----20e-- 7386 3,197,321 952,211 
were: 1878-79. gross, $373,687; net, $169,955; 1879-80, gross, | 1878...... enisntnntvescecenet 736 2,981,681 428,833 
25,489; net, $269,379; 1880-81, gross, $492,186; net, $194,346. (V.| i879.............-..--.,---.-- 786 3,344,291 1,271,541 
4, p. 59.) Be iernnnsed uxhsibamneiéens 786 4,161,671 1,545,625 
—(V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613, 652, 659, 685, 


Missouri Kansas & Texas.—Dec. 31, 1880, owned from Hannibal, Mo., | 685; V. 33, p. 47, 74, 201, 358, 404, 412, 470, 539, 716,736; V. 34, p. 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, | 292, 344, 373.) 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni-| Missouri Pacifie—This was a consolidation in August, 1880, embracing 
son, Tex., to Gainesville, Tex., 40 miles; Denison to Greenville, Tex., | 589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan- 
*§2 miles ; total, $79 miles. International & Great Northern, March, sas City & Eastern and Lexington & Southern in Missouri; and the St. 
1882—from Longview, Texas, to Houston, Texas, 236 miles, and Pales-| Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
tine, Texas, to Laredo, Texas, 415 miles; branches—Longview to Jarvis. | the State of Kansas, 708 miles in all. In May, 1881, the St. Louis Iron 
29 miles ; Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles;| Mountain & Southern was taken in, as follows: From St. Louis to 
leased--Round Rock to Georgetown, 10 miles; Henderson to Overton, | Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., 
16 miles; total operated March, 1882, 760 miles. to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 

The Missouri Kansas & Texas Company was organized April, 1870, | Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 
and embraces by consolidation the Union Pacific—Southern Branch, the he Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
‘Central Missouri was ponehane. The company made default on their | and others, and a new company organized with a stock of $800,000. 
consolidated bonds in Dec., 1873, and was operated by a Receiver from| The consolidated mortgage above is for $30,090,000—trustees John F. 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New | Dialonjand Edward D. Adams. The bonds are issued to retire the out- 
York took possession. The election of Mr. Gould as President took | standing bonds of the consolidated company, as above given, amounting 
place in January, 1880. On Dec. 1, 1880, the company took possession | to , , The remaining $9,816,000 are issued as may be re- 
of its property, aying the overdue coupons. The Missouri Kansas &/ quired for finishing, constructing, purchase, acquisition, &c. 
Texas bonds and Union Pacific Southern Branch bonds till 1881 reeeived The St. Louis Iron Mountain & Southern stock was merged in the 
5 per cent only in cash and balance in scrip. The company had a land | Mo. Pacific in May, 1961, on the basis of three shares of Mo. Pacific for 
grant from the United States estimated at 817,000 acres and from the | four shares of Iron Mountain. In August, 1881, a circular was issued 
‘State of Kansas 125,000 acres. There is also a = in the Indian | giving holders (Aug. 8) of ten shares Mo. Pac. stock the right to take 
Territory of 3,622,400 acres subject to the ext ent of the Indian | one share in t yt to River Contracting Co., to build 250 miles of 
title. The Booneville Bridge Co. is a ~~ organization, and earns | new road from Knobel, on northern line of Ark. to La. State line, in 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders | ashley Co., under the Cairo & Fulton charter. 
voted to increase stock by $25,000,000, to make extensions to Rio| [tis stated that no annual report will be issued for the year 1881, 
Grande River and City of Mexico and Fort Smith, Ark. The general! put the following very brief income account was published in the N. Y. 
consolidated mortgage is at $20,000 per mile on all road built and to| World, which obtains the most information of roads under the Gould 
be built; of which $18,217,000 is reserved to take up first consol. and management : 
prior bonds; $10,000,000 reserved to take up income bonds and inter-} Gross earnings ................ --s+--0+--eeeeeeeees $6,722,477 
‘est, with bonds uader this mortgage which may carry less than 6 per | Income received from dividends and interest on 
‘cent interest. AA RAN ag gel A aE ae a lp 1,918,480 
mt ony | of stockholders oe 18, 1881, 0 tonne to ee 

acific for years was rati on terms following: e SEE RA UE ERE LEE RL NE BP ST 
lessee operate the road and pay the obligatory mortgage interest, pay- oem epesntied NR elie aia alge Se Oger _... $3,505,716 $3,640,957 
ing rhb ys balance - we issouri nanene & Texas yay teeny § . a. be agp Expenses, taxes, rentals, &¢........ .....--..--..- 774.403 

eficit in income the lessee may advance money ay interest, Or | Interest on DONS... .......--o-auccacccccccccccecece 1,295,371 

in case of failure to make such advance the ——_ ansas & Texas ne ee: Cae 














can resume possession of itsroad. (See V. 32, p. 613.) EE OE A RE OE MN a . 
m.. a a Northern ee ye wen meres —_ peace Gaarengeneeae . 575,491 
pany in May, , by an exchange of two shares of Missouri | Surplus available for dividends................---+-2-0+-0+-+-- $3,065,466 

Kansas & Texas for one of International & Great Northern. | pj i "5O4 
The International & Great Northern was a consolidation of the Dividends paid during year........... ee ee 1,524,167 
Houston & Great Northern Railroad and the International RR. of Texas Se Se eS ene mesa: $1,541,299 
on Sept. 22,1873, The company made default on its bonds, and a Re-| Balance to credit of income account Dec. 31, 1880 .......... 2,516,457 

eeiver was appointed in April, 1878. Sales in foreclosure were made . 
we hg f wows hy a ee eee Se ee See Balance to credit of income account Dec. 31, 1881....... $4,057,756 

, unting to about 5,000, acres, were conveyed to the : 

eecond mortgage bondholders in full settlement for their lien on the road, | _The St. Louis & Iron Mountain road defaulted on its interest in 1875 
which was thereby discharged. The present income bonds were issued and finally made a compromise with its bondholders, issuing the first 
for one-half of old mortgages and overdue interest. Interest at 4 per | Pref. income bonds due in 1891-95-97 and 1914. the overdue coupons on 
cent for 1879 was paid on these and for 18805 per cent—2 y per cent | Mortgage bonds, the coupons not og canceled but held in trust as 
March 1 and 212 per cent Sept. 1,1881. The option was given to ex- | Security. The 2d pref. income bonds, due 1914, were issued to holders 
change these for the new 6 per cent second mortgage bond. Prices of | of consolidated mortgage bonds, and those bonds deposited as security. 
Missouri Kansas & Texas stock have been: Interest to Dec. 31, 1879, has been paid on the income bonds, but 
F nothing since, and suit has been commenced to compel the payment 
1882. 1881. 1882. 1881. of interest. The company offers to exchange them for the new 5 per cent 
Jan. ..... 30%3- 351g 48 - 40lo| July ..... ....-- Pacevee 515g- 4014 | mort. bonds, with which all other bonds are eventually to be re ; in- 
8 50 August terest on both classes of t*.e income bonds is cumulative. The Mercantile 
March... 361g- 263g 4733- 421g | Sept’ber . - 44 - 391g| Trust Co. of N. Y. is trustee of the general consol. mort. The St. L. I. M, 


SD Rbég biveas Meaaia 47%- 43 October.. ... PSP ae 4214- 367g| & So. annual report for 1880 was published in V. 32, p. 285. Oompara- 
it triste seened ~ cena 54 - 4419| Nov’ber....... ea ia 4419- 38% | tive earnings, &c., of St. L. I. M. & 8. for four years are as follows: 


Mh bits dina oa tonne 533- 49 | Dec’ber......-. haan 413g- 347, 1877. 1878. 1879. = ¥ 
b 
No pamphlet report of M. K. & T. for 1880 was issued, but the returns Total gross earn’gs.. 4,500,422 4,514,321 5,202,611 6,265,597 


to Poor’s Manual had the following: “ Operations for year endin ‘ 
$45,494, freight, 2,026,102), 2,871,- INCOME ACCOUNT. 

















$06 os ne cuaie anrelin’ 3,550,004 miles. Passengers carried,| Receipts— = & 

Frelgit ieved: 80,718 tous} mmovod onovalle 160,024,404 as. ‘Aver: | “Disbureetrenis— "SOF ne ee ie eene 
‘age Tate, 1-654 centa. are Interest on bonds.... 1,740,207 1,814,600 2,222,194 2,083,899 
SE EEE a ae | = Sng are am : ~ Sill ane llliesserediamiate.r 
From freight 7 3,110,461 | For rolling stock....... y %339'341 | Misoellaneous. ....... 32,825 84,660 379,257 163,828 





mt mall express, &ic. 232,388 | For transportation, 4:0. 789,628}  naiance, deficit... 699,120 120,331 341,334 128,388 
GEN 


Total($4,721 57 p. ni.) $4,161,671 Total($2,976 62 p. m.) $2,616,045 ERAL BALANCE AT CLOSE OF EACH FISCAL YBAR. s 
69 14,508 7.6 ae 


A 
“Balanee, net earnings, (37°14 per cent.), $1,545,625. Interest char Road and equipm’t.. 44,960,735 45,237,716 45 
yen on’1et consol. snd under ying eo ponds, $1.252.230.” "| Real estate... 753,582 656,977 598,313 111,675 
arnings for five years past were as follows: BE . cecwabhcesudecc 3,742,908 3,648,008 3,556,473 3,407,968 
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NTERES’ JIVIDENDS. Bonds—Princi- 
——— DESCRIPTION. Miles | Date | Size, or Amount : ere 2 O8 Dene 8 pal, When — 
For explanation of column headings, &c., see netes; of | of Par Outstanding Rate per; When |Where Payable, and by! Stocks—Last 
on first page of tables, Road.’ Bonds; Value. |~ "| Cent. |Payable, Whom. Dividend. 
ee } a 
Missouri Pacific--(Continucd\— 
St.L.1.Mt.& 8..Cairo Ark.& T., lst, gold, cp.or reg 71 | 1872 | $1,000 | $1,450,000 7 g. \J. & D..N.Y., Mercantile Tr. Co.! June 1, 1897 
do Cairo& Fulton, lst, gola, on roadxland| 304 | 1870 1,000 7,782,000 7g. iJ. & J.! do do Jan. 1, 1891 
do Ist pref. income bonds,reg.(cuimulative)! .... | 1879 rene (2) 7 March. | do do Pd. May, 1880 
do 2d pref. income bonds,reg.(cumulative)| .... | 1879 | 1,000 (2) 6 March. | do do Pd. Oct. 12,’80 
do General consol. n ort. (for $32,036,000), G86! 1881 1,000 | 10,000,000 5 g. |A. & O.| do do April 1, 1931 
Mobile & Alabama Grand Trunk—Stock...........-. «3 pee 100 450,000 buns mee pnetesbing:. <A ci. \wlgidsbes 
Ist mortgage bonds ($20,000 p. m.), coupon...... 56 | 1874) 1,000 1,124,000 7g. J. & J..New York & London.) July 1, 1910 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300,000 8 J. & J. N. Y.. Nat. City Bank. Jan., 1889 
Ai db eeicgion shesebanesttecdness cane i ae 1,000 800,000 4 J. & D.! do 0 June, 1897 
i . ... . ccccsseeesrenvoesspeoneds «5 eee 100 3,022,517 21% FF. & A.'N. Y., Drexel, M. & Co.) Feb..2, 1886 
Mobile & Ohio—Stock............ tea dexbamneehootons 506; .... 300} 5,390,000) ..-. | cscs |  svevee ery Pa 
New mortgage, wer payable in gold...... eee 72 }1879) 1,000 7,000,000 Gg. J. D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative 1879 wee 9,300,000 7 Yearly. OF BORE UH. . . 1 ‘caccceus 
0 do 1879 heae 1,850,000 7 | Yearly. | do RS Pe eee 
3d do do do 1879 cusie 600,000 7 | Yearly | do DLS. tne da a 
4th do do do sone | Bee sail 200,000 7 Yearly. | do “ee, <p wee 
Cairo extexsion (Ky. & Tenn. RR.)................ 22; 1880 1,000 600,000 6 J. & J.| N.Y¥., 11 Pine Street. | July 1. 1892 
Montpelier & Wells River—Stock........ ee Nala pees 40 halen. a: 800,000 2 | eee | Boston. (% 
Morgan’s La.é Texas—1st mort..gold(N.O.to M.City); 110; 1878] 1,000 5,000,000 7 \A. & O.| New York. April li, 1918 
ist mortgage, extension, gold ........... ......... 150 | 1880] 1,000 1,800,000 6g. J. & J. do July 1, 1920 
I I ss nine Ue cecuchoocendpsodeedes Bee | ‘dein 50 | 15,000,000 349 J. & J. N. Y., Del., Lack & W.| Jan. 3, 18828 
ee, CE CNL, conc cccsedesceesecssocs S4 | 1864 250 5,000,000 7 ME& N.| do do May 1, 1914 
A tle ETL ALTE. TE OTE I 84 | 1866 | 500 &c.} 3,000,000 7 FPF. & A. do do Aug. 1, 1891 
ETE ELLIS STEAD AE LEE ..-. |Var’us}| 1,000 284,000 7 J. & J | do ao Jan. 1, 1900 
Gen. m. & Ist on Boonton Br. &e. (guar. D.L.&Ww.) 34 | 1871 1,000 4,991,000 7 AL & 0.) do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 5,050,000 7 J. & Dz.) do do June 1, 1915 
Special real estate mortgage.............-.....--6. bese I Gules Reis 1,025,000 ae eee | 4 eerdianeinl aad abies 
Mashua &@ Lowell—Stock...........0...ccccsccece once SAT xcue 100 800, A M.&N.; Boston & Nashua. Noy. 1, 1881 
Bonds for freight depot (gold)..................... sece | Bee ane 200, 6 BF. & A. Bost.,Parker&St’ckpole.| Aug. 1, 1893 
Nashvitle Ohatlanooya & St. Louis—Stock.......... 463 | ice» 25 6,670,325 lle (A. & O. New York & Nashville.|April 20, 1882 
Bonds to U. 8S. Government, 2d mort.... ........ 340 | 1871 | 10,000 00, 4 J. & D.! Washington. June, 1891 
Cri WOT TREE... cdeccnccesctoescsases 151 | 1857 | 1,000 06, 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
ist mort. (for $6,300,000), coup.................-. 340 | 1873 1,000 5,89 4,000 7 iJ. & J. do do July 1, 1913 
sGdit sieved atl cael Leal tutie lend cemeddotesianet 321 | 1881 1.000 1,000,000 6 J. & J | do do July 1, 1901 
Bonds of N. C.& St. L., Ist mort. on two branches 88 | 1877 1,000 398,000 | 6 iJ. & J. do do Jan. 1, 1917 
1877. 1878. 1879. 1880. debtedness, are assigned and transferred to the Farmers Loan & Trust 
: x ‘ ~ Company, as trustees, for the further security of the bonds and deben- 
Bills &aco’tsreceiv’le ...... 320,564 506,630 493,408 | tnres herein referred to. The capital stock authorized by the charter is 
Materials, fucl, &¢... 241,383 19S 311 242,313 365,822 | $10,000,000, or 100,000 shares of $100 each, of which there have been 
Cash on hand ........ 208,458 432,363 386,892 244,184 | issued 53,206 shares. The debentures are secured by a deed of trust oi the 
Income account. ..... 1,116,08L) 1,236,415 1,577,753 = 1,706,142 | land. about 1,143,222 acres, and receive 7 per cent, if earned. 
Miscellaneous items. 5,000 604,827 656,677 * 671,A72 The Cairo Extension bonds may be redeemed before maturity any 
January§l or July 1 at 110, six week’s notice being given. 

Total assets ...... 51,028,147 52,335,184 53,219,959 54,322,156 In August, 1881, 7 per cent was declared on Ist preferred incomes, 
Liabilities — $ $ - : payable 34g Sept. 1,1881, and 349 February 1, 1882; also 2 per cent on 
i a a 21,471,151 21,469,101 21,458,961 21,459,821 | 2d incomes, payable Feb. 1, 1882. ; ° 

Funded debt. ......... 25,909,000 25,909,000 30,068,657 30,078.810 The last annual report was published in the CHRONICLE of September 
Certfs. Kunfund. cou 2,440,125 2,438,165 108,210 18,202 | 10, 1881, V. 33, p. 281. Operations for tive years ending June 30: 
Bills payable, &c..... 430,415 939,029 489,019 1,727,205 Passenger Freight (ton) Gross *Net 
Interest accrued, &eC . 777,456 1,979,839 1,095, LL1 1,038,1 17 Years. Miles. Mileage. Mileage. Earnings. Earnings. 
876-7........ 529 , 77 61,388,247 $2,072,634 $163,226 

Total liabilities... 51,028,147 52.335.184 53,219,959 54,322,156 pig re od 529 8715°315 70°706,581 $ 098,540 vieeaat 

*This includes $585,108 of Arkansas land trust notes. 1878-9.. .. 506 6,968,900 58,339,703 1,830,620 379,468 
—(V. 32. ere Phar ken se tae bee bone ie 9 p, -* 19, 1879-80.... .. 506 10,468,635 80,406,765 2.284.615 824,966 
100, 125, 155, 176, 275, 304, 386, 442, 507, 560, 637; V. 34, p. 20, 265, ED oa See 11,312,655 86,956,914 2,377,817 815,330 
292, 316, 317, 344, 345.) ieee nos ate 


Mobile d&: Ala. Grand Trunk.—Dec. 31, 1880. owned from Mobile, Ala., 
to Bigbee Bridge, 59 miles. The stock was $450,000; 1Lst mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,006. The company has 
been in default, and will be sold in foreclosure unless reorganized with- 
out sale. The plan proposed for the issue of new stoek and bonds was 
given at length in the CHRONICLE, V. 32, p. 636, but the modified plan 

roposes to give $420 in new mortgage bonds, $300 in incomes, and 

80 in stock for each $1,000 of old bonds, on payment of $120 cash 
by holders Old stockholders to receive 50 per cent in new stock. ‘TT. 

. Bush, President. (V. 32, p. 636.) 

Mobile & Girard.—May 31, 1881, owned from Columbus, Ga., to Troy 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 

5,080 Pike County stock. See¢ond mortgage bonds are endorsed by 

ntral RR. of Ga. Gross earnings in 1878-9 were $195,907 and net 
earnings, $60,335. In 1879-80 gross earnings $228,039; net, $78,704. 
In 1880-81, gross, $275,846; net, $86,673. (V.33, p. 73.) : 

Mobile & Monlgomery.—Dec. 31, 1880, owned from Montgomery, Ala., 
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and 
she road was sold in foreclosure Noy. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879, 
$1,550,000 of the stock owned inthis country was purchased by parties 
in the interest of the Louisville & Nashville Railroad at 80, giving the 
control to that company. The old mortgage debt yet out is $275,000. 
Gross earnings in 1879, $704,580; net, $228,713. (V. 34, p. 265.) 


Mobile & Ohio.—June 30, 1881, owned from Mobue, Ala., to Columbus, 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles: 
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the N. Y. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description was taken. The new liens issued 
and to be issued are as follows: First—New mortgage to the Farmers’ 
Loan & Trust Co., of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7.000,000, 
dated June 1, 1879, due, in gold coin of the United States, Dee. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 

ork and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000, ; 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (includ ing over 
1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cet, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 

ear they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
he stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trueé Company, until the extinguishment of 
said debentures. The foregaing nds and debentures are issued in for- 
bearance, extension and compromise of the —— indebtedness of the 
Mobile & Ohio Railroad, the entire aneynt of which (excepting less than 
i per cent of the first liens and a very jagited percentage of the inferior 
giens), with the power and authority 4@ gvail of the decrees of the 
Circuit Court of the United States, adjustipg and establishing said in- 











* After deducting all expenses, ineluding extraordinary. 
—(V. 33, p. 176, 281, 329, 358; V. 34, p. 115.) 

Montpelier & Wells River.—Dec. 31, 1880, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortweil, 
President. East Cambridge, Mass. Gross earnings in 1879, $84,520; 
net, $19,558; in 1880, gross, $86,479; net, $20,629. 

Morgan’s Louisiana ¢& Texas Railroad & Steamship Co.—October, 1881, 
owned from New Orleais to Morgan City, 80 miles, and branches 30 
miles; total, 110 miles; extension, Morgan City to Alexandria, La, 150 
miles; total, 260 miles. This company’s application to tho New 
York Stock Exchange, July, 1881, stated that: “The companys 
property consists of sixteen iron steamships, five of which ply 
between New York and New Orleans, nine between Morgan City, 
La., and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tugs; 
dredge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacific Railroad, Texas 
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a 
—— ty interest in the capital stock of the Houston & Texas Central 
Railway Co., &c. It apenates 216 miles of completed road in Louisiana, 
and has 44 miles under contract. The capital stock is $5,000,000. 
Chas. A. Whitney, President, New Orleans, La. (V. 33, p. 100.) 

Morris & Essex.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips- 
burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they als agreed to pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year after the 
year 1874. Earnings for five years past were as follows: 





ross Net Div’d 
Years. Miles Earnipgs. tarnings. pp. Ct. 
dS I Sa 121 $3,452,319 $1,184,723 7 
EE Tenpeerspsacterpeces 121 3,368,441 1,222,507 7 
eee 121 2,710,117 782,328 7 
 EEERSE 121 3,515,097 1,559,354 7 
RS 121 3,823,652 1.446193 7 
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (VY. 32, - 


p. 183, 577.) 


Nashua & Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total o verated, 54_ tniles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 


made. There are also $100,000 5 per cent bonds due July 1, 1900, and 
the company holds $300,000 cask assets against the debt. Operations 
and earnings for three years past were as follows: i 
Passenger Freight (ton) Gross Net Dix. 
Years Miles. Mileage. Mileage. Earnings. Earn’ss. p.-¢. 
1877-8. ..... 54 10,832,906 7,526,444 481,358 140,306 ~ 
yy 6,610,125 7,733,360 377,006 168, d 93 ole 
1879-80 .... 54 6.224,991 9,281,579 391,923 160,152 6 


—(V 32, p. 16, 43, 335.) 


Nashville yy ¢ St. Louis.—June 30, 1881, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Temas 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Temn., we 
miles; proprietary lines—Nashyv. to Lebanon, 30 miles; McMinny is 
Manchester, 35 miles; McMinnville to Caney Fork, 13 miles; Dec . 
to Fayettev., 40 miles; Centreville Branch, 20 miles; Duck River R | 
(leased), 35 miles; total, 521 miles. Thé debt to the United States = 
the bonds endorsed by Tennessee are secured by deposit In trust of = 
company’s first mort. bonds. For six months ending Dec. 31, 18 Aug 
oss receipts were $996,033, against $1,024,743 in 1830; net receipys ’ 
393,778. against $404,241; net surplus over interest, &c., $124,5 
against $169,927. Following is a statement of receipts, &c., for te 
year ending June 30, 1881; 
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ee] 
0 NS EST OR DIVIDENDS. Bouds—Princi- 
For explanati resig woe 2 & tes| of | of | Par | Amount | lRate 1 ee Payable, and by|' Slocke~ Last 
lumn headings, &¢., see notes; o oO ar ate per 1en ere Payable, and by} Sloc 8 
Por exp nation page of — Road. |Bonds.| Valne. |OUtStauding | “Gent. Payable| Whom. Dividend. 
" itle C ad St, L.—({Continued)— - 
ee Cast. L., 1st mort. on Tenn.& Pac.... 30 | 1877 | $1,000 $300,000 6 J. & J.N. Y., Metrop. Nat. Bk.’ Jan. 1, 1917 
ao ado for Jasper Branch eeee eeeces Tle 1877 1,000 90,000 8 we & J do ado Feb 1 7 1907 
Nashville € Decatur—Stock, guar’d 6 p.c. by L.& N.| 122) ....° ooo 1,827,000 3 (a ° See a ec., 1881 
Lat mort. guar. 8. f.. 2. eee eee renee ence ee ee ene eees 122 | 1870} 1,000 1,900,000 7 J. & J.\N. ¥., Drexel, M. & Co.| July 1, 1900 
Qd MOTtTLALE. ..-- +--+ eee cere ns eeeeec nsec tees eeeeee: = 1867 500 +4 ot as g. |A. & O.; Nashville, Co.’s Office. Oct., 1887 
- ‘olumbus.—1st mortgage........ 9 e'eue sous a2 oo eee eee Ee guages 
moo be t co wcseeeceseceeseees 2 ns we eeeeees ST | cece 100 ,000,000 5 J. & J.|_ Bridgeport, Conn. Jan. 15, 1882 
Seotuchoning Valley—Stock.......-----+--+-+----200. 28 3 wens 50 1,300,000 314g |M. & S.| Philadelphia, Co.’s office} Mar. 1, 1882 
Neda Central—1st mort., gold (sink. f., $20,000) 9411879 | 1,000 1,000,000 6 g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
vepuda County—1s8t mortgage .....----.++---+---+-- 23 | 1876 oun 200,000 8 a Sererrertrr Jan. 1, 1896 
Newark é Hudson—l1st mortgage. ..........--------- 5 | (871 1,000 250,000 7 M. & 8. N.Y .L. E. & W. RR. Sept., 1901 
Newark Somerset & Straitsv., O.—1st mortgage... .. 44 | 1869 | 500 &e 800,000 7 g. |M. & N. N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bonds...)| ....] .... sabe 1,164,500 duns sees a eeesees PS Shpighs hee =} & 
Newburg & New York—I1st PD ccccscccccseacs Beh ceed ene 250, 7 .--. |N.Y.,OfficeN.Y.L.EB & W gp 
New Castle é Beaver Valley—Stock........-.--------). 15 |... 700,000 (@) | Q—J. | Newcastle, Penn. April, 1882 
New Haven & Derby—1st & 2d mortgages........... 13 |68&70) 500 ac 25, 7 Various N. Haven, Mech. Bank.} 1898 to 1900 
New Haven & Northamp. (canal RR.)—Stock........ Be © ween 100 2,460,000 3 ae New Haven. Oct., 1872 
Mortgage bonds, COUPOD........-..-.----+--+---++- 92 | 1869; 1,000 1,300,000 7 J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon...........--.. ..-- | 1879 |} 1,000 100,000 6 A. & O. do April, 1882 
Holyoke & W.,leased, 1st M.($60,000 6s,’98 guar.); 17 | 1870 | 1,000 260, 6&7 |A. & O. do Apr.1’91 &’98 
Consol. sinking fund and mort. bonds. ...- 2 eeseeee ys wiiels 1,000 1,200,000 6 A. & O.| 3 . do April, 1, 1909 
New Jersey &€ New York—1st mort. (reorganization) 30 | 1880 | 500 «ec 275, ) 6 M «& N. Jersey City, Co. 8 Office. 1910 
N. J. Bouthern—1st mort. (int. guar. by N.Y.& L.B.) 78 | 187 600 1,419,600 G6 J. & JI\.N. Y:, Cent.of N.J.Oflice| July 15, 1899 
Lone Branch & Sea Shore, 1st mort., guar........ ..-- | 1869 | 1,000 200,000 7 J. &D.| New York. Dec. 1,’ 1899 
New London Northern—Stock. ....-.+-+2+-+--+000+ +: 100 | .... 100 | = 1,500,000 1g | Q.—J. | New London, Offiee. | April 1, 1882 
Ist mortgage DONS. .... 20... eee eee cece cece eeeeees 100 } 1865 100&ce. 300,000 6 A. & O.| N. Y., BK of N. ee Sept., 1885 
Dl MOTTPARO. 22.2 ccc cccrcccccccsccccccccccccccccces 100 |} 1872 | 500 &e. 337,500 7 J. & D.| do do | July, 1892 
Consol. mortgage (for $1,500,000)..........-...--. 121 | 1880) 1,000 812,000 5 J. & J.) _ do do | July, 1910 
New Orleans Mobile & Texas—1st mort., gold auiddhnael 147 | 1880 1,000 5,000,000 6 g. \J. & J.IN. Y ., Drexel M. & Co. Jan. 1, 1930 
: #]d mortgage, debenture (non-cumulative), reg...| 141 | 1880 1,000 3,000,000 G April. |N.Y.,Farmers’ L &T Co, May, 1930 
N. ¥. &é Canada—1st M., sterling, guar. D.& H. Can.) 113 | 1874 '£100& 4,000,000 6 g. |M.& N.) London, Baring Bros. | Mav 1. 1901 
New York Central & Hudson River—Stock.....-.. .- 1,000] .... | _ $1 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot | \pril 15, 1882 
Premium bonds.........-...-.- (N. Y. Central)....) .... | 1853 | 500 &e.} 6,632,300 6 M. & N.| do ao | May 1, 1883 
Bonds, B. & N. F. stockholders oO veal = eae 1854 500 &e. 74,500 6 M. & N.} do do | May 1, 1883 
Bonds railroad stock (N. Y. Central) .........-.....! J 18453 | 1.000 592.000 | 6 M. & N.| do do | May 1, 1883 
Gee PRNRIIIE, oo once ccncnss cnceccescece cévevcccccccencceccoes $2,256,186 New Haven & Northampton.—Sept. 30, 1881, owned ron New Haven, 
Operating and extraordinary expenses .................200-0. 1,811,780 | Conn., to Wiliiamsburg, Mass , 84 miles; exten. Northe:npton to Con- 
Surplus over operating expenses $414,405 | W8y Junction, 18 miles; branches—Farmington, Conn., to Now Hartford, 
Interest and taxes. | ei clnpsap Sy OTE ales seein $541,514 wren ty cere ot a 9 eae to bine fre whe 9 miles; leased, Hol- 
ae - five vears endin. ° Tune » 90 were an follawa: ; yoke & Westtielé .» 10 wiles; total, 135 miles, and 23 sniles of Troy 
Earnings for five years ending June 30 — follows: Net Div’a | & Greentield road from Conway J inction to North Adams is used ; total, 
Miles Warnings Earnings p. ct 163 miles. In April, 1881, a control of the road was sold to N.Y. N.H. & 
Yea Sy 341, $1 632 O77 $682 R02 ‘3 | Hartford parties. See V. 32, p.421. Operations and earnings for three 
re EMIS DIES 454 1.871.809 767,995 2 | years past as follows: bai 
ee a oe moa A454 1.736.723 715135 3 ; Passenger Freight (ton) — Gross _ Net 
dh Rah aot 50S 2'099'155 914.407 3 Years. Miles. Mileage. Mileage. Earnings. Earnings. 
ed 0-81 SEER EM: ROR 2'256'186 878009 1878-0. ......... 109 4,727,885 é ] 4,9 £2,798 $588,280 $222,207 
IOV 32. p. 30, 331, 352, 313. 333, 487°553, 685, 686; V2 33 p. 101, | 1879-80 ........ 144 5,644,750 16,365,122 694,506 276,287 
116.501. 304, 399, 356, 442, TT: V. 34, p. 87, 196,314,460) 2 | 1880-81 222222. 144 5,612,006 18,705,365 751,614 298,137 


Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased, May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent per 
aunum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April l, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 


Natchez Jackson & Columbus.—Jan., 1882, had built from Natchez, 
Mias., beyoud Martin, Miss., 60 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. See report, V. 34, p. 314, in 
which new financial plan is proposed. 


Naugatuck.—Sept. 30, 1881, owned from Naugatuck Junetion to 
Winsted, Conn., 5612 miles; leased, Watertown & Waterbury RR., 4 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 


debt. Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years, Miles. Mileage. fileage. Earnings. Earn’gs. p.c. 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 10 
1877-8 66 6,214,917 5,742,605 | 477,834 206,301 10 
1878 9 66 6,322,281 7,366,813 499.188 222.2975 10 
1879-80 .... 66 7,297,580 8,489,903 592,151 212,063 10 
1880-81 .... 66 cene § cesecenste 614,410 201,390 10 
—(V. 33, p. 621.) ° 


wongmanewtng Valley.— Dec. 31, 1880, owned from Nesquehonin 
tion, Pa.,to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa.,1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only, and the option to terminate was suspended till Sept. 1, 1884. 


Nevada Central.—Dec. 31, 1881, owned from Battle Mountain to Led- 
lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 
93 miles. Stock, $1,000,000. Gross earnings, 1881, $147,558; operat- 


ing expenses, $127 605. 
Nevada County—Dec. 31,1880, owned from Colfax to Nevada City, 
Col., 23 miles, narrow gauge. In 1880 gross earnings were $115,655; 
net, $41,168. Stock, $242,200. J. C. Coleman, Pres., Grass Valley, Col. 
Newark ¢ Hudson.—Dec. 31, 1881, owned from Bergen Junction to 
Newark, N.J.,6 miles. Leased to New York Lake Erie & Western at a 
rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 


Newarx Som. & Straitsy.—Sept. 30, 1880, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansf, & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 

Newb. Dutchess & Conn.—Sept. 30, 1880, owned from Dutchess Junce., 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 

qe F in 1878-9, gross, $164,488; net, $18,546; in 1879-80, gross, 

66,231; net, $29,040. The common stock is $172,000 and preferred 
stock $715,350. John 8. Schultze, President, Moor’s Mills, N. Y. 
glewburg ¢ N.Y.—Oct. 1, 1880, owned from Vail’s Gate Junction to 
Bey od Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 

»» 4¢ $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 
Pa Castle & Beaver Val.—Dec. 31, 1881, owned from Homewood, Pa., 
ri Rs tod Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
rine Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
In 1 876°: Lease transferred to Pennsylvania Company. There is no debt. 
79, 13 per cent dividends were paid ; in 1880, 1 p. c.; in 1881, 24 
PD. ¢. Gross earnings in 1881, $331,527; rental received, $132,611. 
Ry Haven & Der Sept. 30, 1881, owned from New Haven, Conn., 
nsonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital stock 


is $147,100. New Haven City guarantees the $225,000 second mort- 


Junce- 








- Gross e in 1878-9, $106,478; net, $52,535; gross 
earnings in 1879-80 ° . , 3 ’ ; ’ 
564; net, $48,268, , $122,936; net, $18,776; in 1880-81, gross, $147, 





‘ 








—(V. 32, p. 99, 421; V. 34, p. 202.) 


New Jersey & New York.—November, 1880, owned from Jersey City(Erie 
Junction), N. J., to Stony Point, N. Y., 30 miles; leased. Nanuet & New, 
City RR., 5 miles; total operated, 35 miles. Organized Sept. 4, 1874, by 
consolidation of the Hackensack & N. Y. RR. and the Hackensack & 
N. Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of main line. 
Reorganized in 1880, with above debt. Gross in1880, $182,012; net, 
$15,529. (V. 32, p. 611.) 

New Jersey Southern.—Dee. 31, 1880, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The property was sold 
in foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the 
present cy was organized July 25, 1879, with Judge Lathrep, 
receiver of the Central of New Jersey, as president. The capital stoek 
is —_——. e property is subject to $120,000 on the Tom’s 
River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
This latter bond is endorsed by the United Companies of New Jersey. 
The above mortgage is for $1,590,600, of which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (V. 32, p. 121.) 

New London Northern.—September 30, 1881. owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Raii- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch recently purchased from Vermont & Mass. RR. Opera- 
tions and earnings for four years past were as follows: 





: Passenger Freight (ton) _ Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.¢ 
1877-8....100 4,765,084 11,610,469 $470,455 $129,609 6 
1878-9....100 3,927,511 12,637,957 470,102 159,484 6 
1879-80 ..100 6,144,189 18,975,296 591.346 179,030 6 
1880-81..100 6,415;412 19,318,243 611,043 197,717 6 


New Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old compan 
defaulted in 1874, and the property was sold in foreclosure April 24, 


1880, and this company organized. Stock is $4,000,000. The road was 
leased Ma 


8, 1830, to Louisville & Nashville, which operates it. The 
L. & N. sold its own $6,000,000 bonds secured on this road, against 
which a mortgage of same amount is held in trust forthe L. & N. The 
second mortgage debentures can be paid off before maturity. (See full 


statement in CHRONICLE, V. 31, p. 328.) 

New York & Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18,1876. The road is virtually owned by the Dela- 
ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $4,000,000. Earnings in 1873-9 were $127,502; in 1879-80, $294,984. 
—(V. 32, p. 98.) 

New York Central & Hudson.—Sept. 30,1881, owned from N. Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6; N. Y. & 
Harjem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 
The second track owned is 508 miles; third track, 270 miles; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track owned by the company. This omnen , was formed by a consoli- 
dation of the New York Centrai and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinei- 

For explanation of column headings, & tes} of | of | Par |, Amount \ffate per| When |Where Payable, and by|"stowee one 
or é on of column headings, &c., see notes; 0 o ar ’ y ocks—L 

on first page of tables. Road.| Bonds; Value. Outstanding ol gy Payable} Whom. “Dividend. 

New York Central dé Hudson Riv.—( Continued)— 

» Bonds real estate (New York Central)............. ads .--- | $1,000 6 M. & N. do do May 1,1883 
CE AARC IT TN ‘eo 1854 | 1,000 6 J. & D.|N.Y.,Gr. Central Depot.) Dec. 15, 1887 
cep; 0) emma 846 | 1873 | 1,000 D> i ee ee ee 

’ ’ . , 0 an. 
New mortgage } £2, ee SS ; 840 | 1873 | 1,000 6 g. JJ. & J. London. Jan. ise 

N. Y. Chicago @ St. L —Stock ($22,000,000 is pref.)) .... | .... 100 eee eS ee eG, Mere! 
lst mortgage (1 (for $15,000,000)................-.-- 521 | 1881 | 1,000 6 J. & D.|N. Y.,Metrop’tan N. Bk.| Dec. 1, 1921 

Y. City @ Nor thern—General mort........... -.-- 62 | 1880 | 500 &e. 6 M. & N.|N. Y., Company’s Office.| May 1, 1919 
2d mortgage, for $2,000,000. ...................--- --- | 1881 aie 6 ocoe | __ wewecccces 1911 

New York @ Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &c. 7 F. & A.|New York, Co.’s Office.|; ........ 
I a seco I sans” Va 7 M. & 8. ) — Bee RPO Saree 

New York @ Harlen—Common stock.............--- |S eee 50 2 (C.line)|J. & J.{N.Y.,Gr. Central Depot.| April 1, 1889: 
EER RRR ER a Or ae ie 50 2 (C.line)|J. & J. do do April 1, 1882 
Consol. mort., coup. or reg., (for $12,000,000)....; 132 | 1872] 1,000 7 M. & N. do do May, 1900 

N. Y. Lackawanna & Western.—Stock ($10,000,000) sank Th siiad 100 eoce Te aoe ee | ee eee me 
lat montage. coupon, may be registered......... 200 | 1881; 1,000 g. |J. & J.| New York Agency Jan. 1, 1921 

N. Y. Lake Erie é West.—Stock, common....... .... aE ory 100 ssaieaes ES, Pe aE, aie a. 
ii eR Ne RR! ENT TET OTe a Se 100 6 case kL  . #enedgnees Jan. 15, 1882 
ist mortgage (extended in 1867 to 1897)......... .--- | 1847 | 1,000 7 M. & N.|New York, Co.’s Office} May 1, 1897 
2d mortgage, convertible (extended in 1879)..... .--- | 1879 } 1,000 5 g. |M. & 8. do do Sept. 1, 1919 
OE RELL NE LATTE ATT TE .... | 1853 | 1,000 7 M. & 8. do do Mar. 1, 1883 
4th ones conv. ane in 1880 at 5 percent)| .... | 1857; 1,000 5 g. |A. & O. do do Oct. 1, 1920 
5th m CO ALE EEE AT --- | 1858 | 500 &c. 7 J. & D. do do June 1. 1888 
Buffalo tN GATS AIRE ERE EF .--- | 1861 | 100 &e. 7 J. & J. ao do July 1, 1891 
Long Dock Co. mortgage. ...:........-...-..-. geecel cone | ED | Bae 7 J. & D. do do Jan., 1893 
ist consolidated sertenen. gold REET LP MEE 459 | 1870) 1,000 7 g.|M.& 8.|\New York and London.! Sept. 1, 1920 

a do 9 sagen bonds .| .... | 1878 | 500 &e. 7g. iM. & §. do do Sept. 1, 1920 
NY L,be& W lst lien bonds, gold............... .--- | 1878 | 1,000 6 g. |M. & N. do do Dec. 1, 1908: 
E. & W., new mort., gold, Od consol..... -| .... | 1878 | 500 &e. 6g. iJ. & D. do de Dec. 1, 1969 

o do o fund.coup.| .... | 1878 | 500 &e. 5-6 g. |J. & D. do do Dee. 1, 1969 

a0 income pea menamantiees. .--. | 1878 | 300 &e. 6 J. & D. do do June 1, 1977 

New York @ Long Branch—Stock .................-.. me © gece satin sone ai... «tome ~~ 2° Says 
Mortgage bonds ($1,500,000).... ................- ..-.- | 1882 iden (t) waein a ae eee Se rer 

N.Y. & N. England—Stock ($20,000.000 auth’rized)} 263 | .... seal 8,562,000 eine oe Pee ee eee See 
lst mortgage, new ($6,000,000 are 7s)............ 265 | 1876 } 1,000 ,000,000; 6&7 |J. & J.| N. Y., Kidder, P. & Co.! Jan., 1905_ 

and on the consolidation with the Hudson River road (Nov. 1, 1860) a 


further dividend of 27 per cent was distributed on the N. Y. Central 














stock an and 85 per cent on the Hudson River stock. The mortgage for 

40,000, was issued to lay the third and fourth tracks, with a 
sufficient balance retained by the company to retire all prior bonds. In 
November, 1879, 250, =— shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W.H. Vanderbilt at the price of 120, and 100,000 
shares more afterwards. Prices of stock have been: 

2. he 1882. 1881 

a 135 %- 12814 155-147 ey idtwee 1464-1411, 
as 134 -128%4 1514-140 August .. ...... Rashi deities 14544-14114 
March... 13414s-129 148 %-x421, | Sept’ber . ...... eee 145%-141 32 
ing Ae te Metiibos 147 -1407%g! October . ...... tienes 14219-13538 

Rt 15253-145 Nov’ber cocctecee-s 140%-136%9 
eee Radios 1515,-x145 | Dee’ber.. ......-. . 1393 x130144 

REVENUE ACCOUNTS—1876 TO 1881—SsIx YEARS. 

Year Net Income, Divi- 


ending Passenger i ht (ton) Gross over exp., dends, 


Sep. 30. Mileage. ileage. Receipts. int.& rents. p.c. a. 
1876. — 136, — 1, 674. 44 yon = oeeee Wik 40 075 8 $73,547 
1877 7, 325 1,619, ,6 6,579,085 943,347 S8def.197,312 
1878. 300. 302, 140 2 2,042,755, 132 38. 910, 555 =, 033. 445 8 898, ‘917 
1879. 290, 953,253 2. 295, 825, 387 28,396,583 7,594, ‘485 8 454,957 
1880. 330, go, 223 2, 525, 139,145 33,175,913 10,569,219 8 3,427,706 
1881.373, 768, 9380 2 646, 814, '098 32 ‘348, "395 7,892,827 8 754, 
—({V. 32, p. 15, 437; V. 33. p. 425, 528, 709, 728, 731, 742; V. 34, p. 


1, 3, 116, 167.) 

New York Chicago € St. Louis.—This is the company formed in 1881, 
building the new line of road from Buffalo to Chicago, 521 miles. Of 
the above stock $22,000,000 is preferred 7 per cent. The “ subscri 
tions” to the bends of the company were on the basis of $13,333 cas 
for which were given $10,000 in Ist mestonme bonds, 200 shares ot 
preferred and 200 shares of common stock, making $50,000 of the par 
value of the securities. (V. 32, p. 421, 553; V. 33, p. 176, 255, 469, 716; 
Y. 34, p. 32, 177, S05, 461.) 

New York City € Northern.—Dec. 31, 1881, owned from 157th Street 
in 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), to 
Danbury, Conn., 62 oe This company was organized March 1, 
1878, and acquired the N. Y. Westchester & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $274,000 under a prior re were outstanding Nov. 1, 
1881. Stock is $3,000,000. (V. 32, p, 101, 265, 288, 500; V. 34, p. 378.) 


New York & Greenwood Lake.—Dec. 31, 1830, owned from Jersey City, 
N. J., to Greenwood Lake, 40 miles; extension, New York Lake Erie 
& Western, l42 miles; total operated, 41+ miles. Branch to Orange, 
N. J., opened in 1881. This was the Montelair Railroad, opened in 
1874. It wassold and reorganized as Montclair & Greenwood Lake, 
and again sold October 12, 1878, and the present company organized. 
The New York Lake Erie & Western purchasea a controlling interest 
in the Fee ong and now operate it. The holders of the second mort- 
gage bo have a right to pay off the first mortgage bonds of $900,000 
at 105, and thus gain control of the property. (See Vol. 27, p. 172, 
228.) It has been reported that the New York Lake Evie & "Western 
sei posed extending the road and making it an important part of their 

e. In 1880 the gross receipts were $133,452; expenses, $155,071. 
—(V. 32, p. 611.) 

N. Y. € Harlem.—Sept. 30, 1880, owned from N. Y. City to ew 
N. Y., 127 miles. From Chatham to Alban , 24 miles, the Bost. & Alb. 
RR. is used. This company owns 512 mi es of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth =o: horse railroad, together 
with valuable real estate, was retained by this aT. and. — 
dividends are paid out of the receipts therefrom annually in a 
operations of the main road are included with those of the N. Central 

udson., 


New York Lack. & West.—This is the road from Binghamton to Buffalo 
about 200 miles, built under the auspices of Del. Lack. &West. and the 
Wab. St. Louis & Pac. . The mortgage for $12,000,000 is made to the 
Farmers’ L. & T. Co., trustees. (V. 32, p. 578, 637 ; v. 33, p. 47. 385, 560.) 

New York Lake Erie & Western.-—Sept. 30, 1881, owned from Paterson, 
N. J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles ; New- 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles ; 
Rutherford to Ridgewood, 11 miles; leased—Montclair & Erie Railroad, 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Pat. Newb. & New York, 11 miles; Hawley & Honesdale, 
5 RR., 37 miles; Buffalo Brad. & Pittsburg. 26 

. & Erie, 140 miles; : Suspension Bridge & Erie Junction 
miles ; tat SE I. & Genessee p inengg 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 


miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 miles; 
ceage Pay & Hudson, 6 miles; Weehawken New York & Fort 
Lee, 5 Northern of N. J., 25 miles; tetal eporated, 1,020 miles. 





In 1881 an arrangement was made for completion of line from Marion, 
O., to Chicago, forming a through route. See V. 32, p. 613. 

The New York & Erie Railway went into the ‘hands of a Receiver 
in 1859, and in 1861 the Erie Railway was organized as its succes- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 
— company was organized and took possession June 1, 1878, 

nder the plan of reorganization the above statement represents 
all the stocks and bonds issued to September 30, 1881. By the 
terms of the plan one-half of the stock, both common and preferred, is 
issued to “ i Trustees ”’ in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive ears. The — coupon bonds are secured by 
lien of consolidated mortgage. The second funded coupon bonds are 
5 per cents till June, 1883, and after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six successive 
coupons are in default, but allof one coupon must be paid before any 
part of a subsequent coupon is paid. The most prominent feature of 
the reorganization was the provision for outlay of new capital on the 

roperty, and the cash from assessments on stock has amounted to- 

2,907,814, and in 1882 the reorganization first lien bonds dated 1878 
were issued to procure money for laying double track weat of Hornells 
ville to complete the double track throughout. These bonds rank next 
to the first consolidated mortgage and its funded coupons. Preferred 
stock has a prior right to 6 per cent (non-cumulative) from the net 
orofits, ‘“‘as declared by the board of directors.” Prices of stock have 

een as follows: 








n. Preferread.——— 
88 1881. 1882 1881. 
January..... 431g- 3814 527%,- 47 85 - 79 5 - 88 
February.... 033- 35 507g- 43% 803g. 73 9219- 823g 
March ....... 385g- 34 493g- 4519 77%- 6734 90144- 84 
 Codemiind” saan inners A85g- 44% ~—........ osewse 89 - 84 
Brera ocr: eee ee i season Schiniaeg 92%- 88 
RE ES Pee Piciseanliis 5OW- 44% 8 ...... Rieeihatel 9114- 86 
aac. catia’ ocdichebiiea ee hie S8%- 80g 
Dh tsace ¢guces aie 447%- 415g)... “cosets 88%- 8lig 
September .. ...... ee 465g- 42 _...... Rguee 1 - 82 
Na Re AE Rueaidad 451o- 41% 2st... cael 88%. 841g 
November... ...... Desbaciadiel 483g- 441g... santas 9619- 884g 
December... ...... NS Op: 46\4.- 30% _ =—Ss: .....«. Saeictiihe 94%- 89 


The last annual anpene. was published in the CHRONICLE, V. 34, p. 143, 
The operations and ——s 2 four —— past were as follows 


Operations— 877-7 1878-79. 79-80. 1880- 81. 
Passenger mileage... 140. 326, 749 149,115,718 180, 460, 204 200, 1 pig 
Rate p. pass. p p. mile. 2'189 ¢ 2°091 cts. 41 ects.. 2°016 
Freight (tons) mil’ge. 1224764438 1569222417 17211 12095 1984394555 
Av. ratep.tonp.mile O'973 cts. 0°720 cts. 0°836 ¢ 0°805 cts 

Earnings— > $ $ $ 
Passenger... cece 3,070,121 3,118,944 3,682,951 4,041,267 
ES ind eemsannous 11,914.480 12,033. 481 14, 391,115 15,992,275 
Mail, expr’s,rents,&c. 660,377 589,598 61 19, 042 682,063 














18,693,108 20,715,605 


Total ss earn’gs 15,644,978 "45, 942, 023 
tin x 11 ,643,925 13,256,230 


Operating expenses 10, 635, 863 11, 174, 697 














Net earnings......... 5,609,115 4,767,324 7,049,183 7,459,375 
P.c. op. exp. to earn’s 67°98 70°09 62°29 64:00 
PROFIT AND LOSS 
Credits— 1878-79. 1879-80. 1880-81. 
Net earnings............ 2.0... $4,767,323 $7,049,183 $7,459,375 
Other receipts. ..........0....- 413,313 783,957 "344,306 

Total credits........ ...... $5,180,636 $7,833,140 $8,303,681 

Debits— 5 
Pavonia ferries—expenses.... $314,757 $216,318 $249, or 
Interest on funded debt ...... 2,047,712 3,963,872 4, 148,7 
Long vock Co. bonds.—inter’t 10,000 "210,000 0,008 
Weehawken Docks—interest . 64,453 64.453 “64438 
Guaranteed interest.... ...... 3,000 131,928 36,9 
Rentals of leased lines........ 658,445 662,952 689, 501 
Sus. Br. & E. Junc. RR.—rent 40,914 25,704 17, 997 
Paterson & Newark RR., rent 15,589 11,327 4 96 
Other expenses........ ....... 403,784 755,955 944, 

263 
6,416, 

ST nccneeneceenens _ $3,888, 664 ae —— 
Su 4 tees $1,291.971 -700.6 620 $1,887; 

—(V. 32, p. 101, 183, 396, 553, 613, 685; V. p. 58, 74, 101, 202, 
329, 433, 588, 601, 622; Vv. 34, p. 1, 143, 147, ct P4409, 435.) 

New York & Long Branch.—Dec. 31, 1880, owned from Perth sare 
N. J.,to Long Branch, 23 miles. It is leased to Central RR, 
Jersey, forming part of the Long Branch Division of that real. 
December, 1881, arrangement made with Pennsylvania Railroad 


the new 
arantee interest on 745.) 


the line jointly, and the two companies 
bon ; 3 .City. (V. 33, p. 642, 


Anthony Reckless, President, N. 


New York & New England.—Sept. 30, 1881, mileage owned was a6 fol 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, . 
—— SC ie INTEREST OR DIVIDENDS. Honde—PFinCl- 
ae BEE elk &¢c., see notes a i wf “—— Amount \Rate per} Wh — Payabl db Dilocken ey 

of column headings, &c., on ayable, al oe 
For explanation 0 irst page of tables. Road.|Bonds.| Value. |OUtSstanding|'" Cent. |payable| Whom. "| “Dividend. 
Pot settee 8 aS 
Tow Haven & Harlford—Stock. ....-.... Oh ee $100 ($15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.| Jan. 2, 1882 
oe & Portchester. 1st rcnine guaranteed.| 12 | 1873; 1,000] 2,000,000} 6&7 |A. & O. do do 1903 
do do 2d mort., coup. or reg..... 12/1881) 1,000 1,000,000 4 J. & D. do do June 1, 1911 
New York Ontario & Western—Preferred stock. ..... ate eben eves Bryer sees sooo § = eweeceseee = =—«siis (Sew omeetn 
ee en ceeenearehessonsenesesees cece eoee ’ ye cee ene |. i+ soepenenes. «emma 
a an Fone, é Ohio—Prior lien bonds, gold, $& 427 | 1880 | 500 &c.} 8,000,000 6 g. |M. & 8.,|London and New York.| March 1, 1895 
"oh. ist mort., gold, incomes till July, 1895, $ & &...| 460 | 1880 | 500 &e. 35,930,000 7g. J. & J. do do July 1, 1905 
2d mortgage, incomes, $ & & .....-..------+-+++++- 460 | 1880 | 500 &c.| 13,680,000 5 g. iM. &N. do do May 1, 1910 
3d mortgage, incomes, DM cpnptensahive dweededs 460 | 1880 | 500 &c.| 29,000,000 5 g- M. & N. do oO Nov., 1915 
d lines rental gold bonds (Cl. & M.)......... .--- | 1872 | 1,000} 5,355,000; 4, 5, J. & J.| London, Co.’s Office. Jan., 1902 
let do do (P.P.,P. V. and 8. & A.)...... 1873 } 1.000 3,568,000; 2&c. \J. & J. o 0 Jan., 1903 
N.Y. Pittsburg & Chic.—1st M., gold ($18,000 p. m.) (%) 6 g. |J. & J.| New York Agency. | July 1, 1921 
. Y Prov. & Boston—(Stonington)—Stock ae a 2 | Q.—F. + Bea Morgan’s Sons.| Feb. 10, 1882 
Wiret MOTtEABS. ...-..0----nceccccseece conscecessees 7 J. & J. do do July 1, 189 
EU MRIMRRIE. «05. anes searcestounsessenethentecsnses 4 A. & O. do- do Aprill, 190 
NY. Susqueh.é Western—New mort. ($5,500,008) .. 6 J. & J.) N. Y., Nat. Park Bank. 19 
First mortgage. Midland of New Jersey..........- 6&5 |A. & O. do do April 1, 1910 
Mortgage bonds on Paterson Extension .......... 6 oo. ee 1911 
w. Y. Texas & Mexican—1st mort., gold land grant.. 6 g. |A. & O.| New York & London. | Oct. 1, 1912 
N_Y.W.Shore & Buff.—1st M., gold (for $50,000,000) og. |J. & J. _ New York. July, 1931 
N.Y. Woodhaven & Rockaway.—1st mortgage. ... -- 6g. |J. & J.| N.Y., Fisk & Hatch. | Jan. 1, 1902 
Niagara Bridge & Canandaigua—Stock ..........-. 3 DO aia teeta April 1, 1882 
Norfolk & Western.—Common Di nibcesenceuerene nt ieee a et sk 2 ot Ty 
Preferred (6 per cent) GN condwecevevcscusccesecs 1 ae cercces - eee Mch. 15, 1882 
DARREN. GUE « cncanpesncceensssceeccconcnsces 6 g. |M. & N.|N. Y. and Philadelphia.} May 1, 1931 
Norfolk & Petersburg—-2d mort.................-. 8 J. & J.|Norfolk,Va.,Ex.Nat.Bk.| July 1, 1893 
South Side—1st pref. consol. mort ........-----.-- 8 J. & J.| N. Y.,Nat. Park Bk. |Jan. 1, ’84’90 
do 2d do guar. Petersb’rg 6 J. & J. Petersburg, Va. Jan. 1, ’84-’90 
do 3d et a 6 J. & J. Oo do |San.1,'96-1900 
Virginia & Tennessee—Enlarged mortgage. ....... 6 J. & J.| N. Y., Fourth Nat. Bk. a 1, 1884 
sO do 4th mortgage...........--. 8 J. & J. do do Mch. 1, 1900 
do do stock, 6 per ct. pref........ ome ‘hiee wane a Ce eee Pane ee 
Worth Oarolina—Stock, common.........--.-...---- _ | ae 100 3,000,000 3 M. & 8.; Company Shops, N. C.| Mch. 1, 1882 
Preferred Stock... ...- 20-220. eeeee seer ceececeeeees 223 | .... 100 | 1,000,000 3 M. & 8. do do Mch. 1, 1882 
Mortgage bonds. .........-..----ceeeecececceccccene 223 |’67-68 500 210,000 8 M. & N. do do Nov., 1888 
































lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 | trustees are to exercise the voting power of the new stock until the third 
miles; Providence to Willimantic, 58 miles ; branches—Brookline, Mass., | mortgage bondholders receive 7 per cent interest in cash during three 
to Woonsocket, R.I., 34 miles; E. Thompson, Conn., to Southbridge, | years. Three of these trustees are to be chosen annually by a majority 
Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles; value of the first mortgage bondholders, one by the second mort- 
Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence, | gage bondholders, and the fifth by the leased line bondholders. See 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14| V. 31, p. 607. The new bonds of the reorganized company, subse- 
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &c.,34 | quent to the prior lien bonds, are issued upon the following basis: 
miles; Norwich & Worcester RR., 66 miles; total leased, 119 miles; also | (1.) The first mortgage bonds to bear 5 per cent interest til! January 
has running arrangements over 26 miles more. Total operated, 478 miles. | 1, 1881, and 7 per cent thereafter, whatever portion of this that 
The extension from Brewsters to Fishkill on the Hudson River was | may not be earned to be payable in deferred warrants, to be capl- 
completed Nov., 1881. ; talized in bonds of the same class; payment of interest to become abso- 

This was the Boston Hartford & Erie Railread, which became insolvent | lute not later than July 1, 1895, and until June 1, 1595, the right to 
and was succeededby this company, formed in 1873. The Boston Hart- | foreclose the mortgage is suspended. (2.) Second mortgage bonds to 
ford & Erie’s principal debt was the Berdell mortgage for $20,000,000, | receive 5 per cent per annum, after prior mortgages, ifearned. (3.) 
which fixes the stock of this present company ($20,000,000). In 1878-9 | Third mortgage bonds receive 5 per cent interest, if earned, after prior 
the company acquired the Hartford Providence & Fishkill Railroad by | bonds. On the second and third bonds there is no right to sue the com- 
the payment of its bonds: The new mortgage issued in 1879 was to pay | pany or to foreclose. The stock is—pref. shares, $10,000,000; com. 
for the extension of the road to the Hudson River. On Sept. 30, 1881, | shares, $35,000,000. The leased lines’ bonds are not a lien of this 
there was $1,980,541 of floating debt. Operations, &c., for three years | company; those of 1872 are to receive 4 per cent for the first three 














past were as follows: : years; 5 per cent thereafter for six years, and 6 per cent thereafter 
Passenger Freight (ton) Gross Net until maturity. The leased lines’ bonds of 1873 are to receive the net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. | profits up to 7 p. c. (but not less than 2 p. c. during the first two years) 
1878-9........ 285 36,158 591 36,654,669 $1,971,536 $524,354 | arising from the working of the lines whose securities are held by trustees. 
1879-80 ...... 316 41,762,072 43,678,700 2,324,940 771,985 On Jan. 1, 1882, tue coupon on Ist mortgage bend was passed. The 
1880-81 ...... 478 45,702,022 64,562,865 2,692,374 850,876 | annual report in V. 34, p. 313, gave the following’ 
maf 32, p. 21, 2, 367, 420, 444; V. 33, p. 125, 329, 588, 622, 640; INCOME ACCOUNT. 1880. 1881. 
. 34, p. 205, 461.) 
a 
N. Y. N. Haven & Hartf.—Sept. 30, 1881, owned from Harlem Junction, an ny ena ee eae egret rye 
N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle-|~ pishursements—_==2=2=2 3» # = = a  § 
town and Suffield, 18 miles; leased—Harlem & Portchester RR., 12 miles; | Rentals paid............ ........--------ee- 356.277 404.524 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- | Tnterest paid on first mortgage bonds...... 431 250 ; 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. | Interest paid on prior lien bonds........... 400.000 480.000 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge | Rental of equipment. . baat : 283.614 298,382 
into N. Y. City and pays a large toll therefor. The company leases the | advanced under car trust.................... ts 237 864 
Har. Riv. & Port. RR. and guarantee the bonds. In April, 1881, @| General. taxes. &¢........................... ‘60.879 170.710 
controlling interest was bought in the New Haven & Northampton RR. | gpecial fund for improvements, &¢c.......... 96.345 51.955 
stock, by parties in the interest of this company. Operations, &c., for Per ae , ’ 
three years were terme Freigh iia tae Net Div Total disbursements................-- ee-- 1,628,365 1,613,435 
€ . 0 ; 
Years. Miles. Mileage. Mileage. Earnings. i Balance, surplus... -.---.--.-- +0000 + 00-22 89,210 6,913 


Earnings. p.c. | — -V 2 . 985. 999 
1878-9.. 152 103,113,443 63.187,479 $3,912,743 $1,670,862 P60 ay eo 58s Dibdegeg ao5, — ae + ¥. 56, G7, BOS, 308, SESS 
1879-80. 152 125,300,345 78,372,806 4,252,814 1,653,565 10|_ New York Pittsburg ¢ Chicago.—This is the projected line from Red 
1880-81. 153 152.730.696 116.611.607 4.946.607 1.953.044 10 Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
—(V. 32, p. 421, 578; V. 33, p. 224,561, 718; V.34,p.58.) nection for the Central of New Jersey. The company is building from 
+ Naf hn np Alt SN : ‘ ’ : . Wampum, Pa., to Marion, O., 165 miles, and the whole route trom New 
New York Ontario & Western.—September 30,1881, owned from Os- | york City to Marion, O., is expected to be in cperation by Jan. 1, 1883 
N. Y., 48 miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen- | pittsihure.is President. | ais eT ee 
ville, 8 miles; total operated, 344 miles. This was the New York & . oti 
Oswego Midland. Main line was opened July, 1871. Default was made | 4; ¥. Prov. ¢ Boston.--Sept. 30, 1881, owned from Providence. R. T., to 
in 1873, and the property placed in the hands of Receivers Sept. 18, | Groton, Conn., 63 miles; Warwick RR., 10 miles; operates also Pawtuxet ‘ 
1873. The Western Division was sold in foreclosure May 31, 1876, and | #24 Pontiac branch roads, 10 miles; total oper wed, 83 miles. Owns a 
the main line was sold in foreclosure November 14, 1879. The present | ™ajority interest in the Proy, & Ston. Steamshiy Line, which has a capi- 
company was organized January 22, 1880, and under the plan of reor- § #1 Of $1,400,000. For the fiscal year ending Sept. 1, 1880, annual 
anization the holders of receiver's certificates took preferred. stock, the | Teport is given in V. 31, p. 51. Operations and earnings for three years 
rst mortgage bondholders took common stock for principal and inter- | P@8t were as follows: ; ’ 
est, and the holders of other old bonds, notes, judgments and claims : Passenger Freight (ton) Gross Net Div 
were permitted to take new stock at par on payment of 20 per cent} Years. Miles. _ Mileage. leage. Earnings. Income. it, Cs 
assessment in cash within 30 days from January 22,1880. And stock | 1877-8---- 63 17,858,442 10,405,601 $710,033 $398,116 10 
Was issued on payment of 30 per cent cash within six months from 1878-9... 63 19 377,410 11,467,971 689.008 318,656 8 
Jan. 22, 1880, to the holders of old stock and convertible non-mort. b’ds. | 1879-80 .. 7142 22,167,232 11,290,326 Z 79,885 349,096 8 
From these assessments about $9,000,000 was received, and in Feb- 1880-81 -- 73 22,862,036 13,098,143 = 957,717 = 355,245 = 8 
ruary, 1881, a contract was made with the North River Construction Co. Including div. from Stonington Steamboat Co., and other receipts. 
(capital $10,000,000) for completing a road to Buffalo. In Sept., 1881, | —(V- 32, P. 368; V. 33, p. 559, 715.) 
further agreements were made with the New York West Shore & Buffalo New York Susquehanna ¢& Western.—Jersey City to Unionville, N. Y., 
road. The annual report for 1880-81 was published in the CHRONICLE, | 72 miles; Ogdensburg to Scranton, Pa. (building), 125 miles. This was 
V. 34, p. 174, to which reference should be made. Preferred stock to | a cqnsolidation in Sept., 1881, of the Midland o N.J., the Paterson Ex- 
receive 6 per cent (non-cumulative) from net earnings; surplus goes to | tension, the North Jersey, the Pennsylvania Midland and the Midland 


wae 





yam tg Gross earnings in 1879-80 were $583,212; net, $17,508. | Connecting railroads. The lines when completed were to be continuous 
08s In 1880-81, $925,044; net, $217,543. from Bergen (Jersey City) to Scranton, Pa., but in Dec., 1881, negotia- 
Y ‘ Passenger Freight (ton) Gross Net tions were made with Del. Lack. & Western, by which connection with 
7 ears. Miles. Mileage. Mileage. Earnings. Earnings. } the latter will be made at Gravel Place, Pa., between Stroudsburg and 
ieee Dah 344 5,290,076 12,564,218 $523,592 $35,713 | Spragueville. The Blairstown road is leased. (See full statement, V. 
thes cose B44 6,346,667 13,974,253 583,212 17,508 | 34, p. 205.) Stock authorized, common, $20,000,000; preferred, $10.- 

80-81 .... 34 7,251,209 19,511,452 925,044 217,543 | 000,000; issued, $3,060,600 common, $2,645,500 preferred. Dividends 

3 


44 ’ 

be - 32, p. 70, 101, 183, 206; V. 33, p. 358, 716; V. 34, p. 87, 174.) = —, are eumulative. (V. 33. p. 265, 282, 716, 718; V. 34, p. 

ew York: P. ; ne : , 205. 
N. Y., to Dayton "Oban go tty tie Renn te Ry tool Clee” _New York Texas & Mexican.— Line in progress from Rosenburg Junc- 
33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned, | tion, Texas, to Brownsville, 350 miles. Mortgage $22,850 per mile, 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, 0., to Pa. Line, | Covering 5,120 acres of land, or halt the grant, which is 10,240 acres per 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 | Mile. About 95 miles finished by May, 1882. 

es; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio| New York West Shore € Buffalo.—This is the consolidation in July, 


opera puaron. Pa., 2 mile; Sharon R’y, and extension, 14 miles; total | 1881, of the N. Y. West Shore & Buf., the Jersey City & Albany and the 


Atl 565 miles. Changed to standard gauge June, 1880. Formerly | North River railroads. It is building (by the North River Construction 
antic & Great Western Railway. Sold July 1, 1871, and leased to | Oompany) a line parallel to the New York Central to Buffale, and con- — 
of ewe May 1. 1874, but lease not carried out. Again in hands | necting with the road of the New York Ontario & Western at Middle- 
a Receiver Dec, 9, 1874. Sold Jan. 6, 1880, and reorganizeé Lh town, N. Y. The New York terminns is through the new tunnel ag 
London ¢ ve | Weehawken.: (V. 33, p. 24, 226, 358, 528; V 34, p. 52.) 





omimittee of stock and bond holders, (See V. 30, p. 143.) 
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DESCRIPTION. , INTEREST OR DIVIDENDS. | Bonds—Princi- 
_——— Miles | Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes; of of Par Outstandin Rate per| When |Where 5 and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. S/ Cent. |Payable hom. Dividend. 
euhen datiiel shisienialamamanie: 
Worth Pacijyie Coast—Stock . ............00-.eccceeeeee 7 Et eees $1,074,900 — ee ae ee ge nny 
North Pennsylrania—Stock, guar.................-. tt i cine 4,527,150 1% | Q--F. | Philadelphia Office. | Feb. 25, 1gg0 
SD, occccccevedes encewnsece at wid acai 56} .... | 500 &e. 1,930,500 6 J. & J do do Jat. 1, 1885 
BD REND. Seco ncscege conc cccccsesesccccccecesoes 56, .... | 500 &c.; 1,500,000 7 M. & N do do May 1, 1896 
GOOTTEE GROTTARED DOMES. .... «2. ccccccccccccccccces Cay EP wtitnd 2,569,500 7 & J do do 
Bonds secured by $1,200,000 stock. .............. ---- | 1881 sean 1,200,000 G OS ae eee Seta Rice 
Northeastern (S. U.)—Stock, common............-... Pe. sess 50 899,350 » ion «-\. » eedherte.. ~<A sel ce 
Pref. stock (8 per cent) exchangeable for 2d mort.| 102 | .... 50 6,000 4 RR at eae May, 1882 
ei a oe ca cmannseneceeeniain 102 | 1869 500 820,000 8 M.& 8.' Charleston, Office. Sept. 1, 1899 
2d mortgace, new...... es adtengnsceosteovecssenees 102 | 1869 500 236.000 8 M.& 8. 0 7) Sept. 1, 1899 
Northern (Cal.j—1at mortgage ...................--. 112 | 1877 mops 3,148,000 6 I. & J.) Central Pacific RR. Jan. 1, 1¢ 
San Pablo & Tulare-lst mort..................... 47 | 1578 1,000 1,023,000 6 A. & O.! do do April 1, 1908 
Borthern Oentral—Btock. ........ccccccccccccccccccss pee 50 6,500,000 3 J. & J., Baltimore & Philadel. | Jan.16, 1s8¢ 
[st mortgage, State (Maryland) loan.............. Pe Domes nen 1,500,000 6 Q.—J. | Annapolis. [rredcemable, 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e.| 1,490,000 6 J. & J! Baltimore. July, 1885 
aan ntne ns Seaseanioeen ont 138 | 1865 | 500 &e.| 1,126,000 6 A. & QO.) Baltimore & Philadel. | April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 1,000 2.599,000 6¢.\J3. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868; 1,000 205,000 6g. |A. & O. do July 1, 1900 
C onsol. general inort., gold, 8. f., coup., $ or £....; 138 |'74’77) 1,000 4,526,000 6 g. J. & J.; London & Baltimore. | July 1, 1904 
2d general wort., “A,” coupon.... ................ 138 | 1876 1,000 2,932,000 5 J. & J Buitimore. Jan. 1, 1926 
do OT GUENOM..... cc cvcccee deena 138 | i876; 1,000 1,000,000 5 J. & J. do Jan. 1, 1926 
Northern Central (Mich.jJ—1st mortgage..... pice 61 sue mata 1,525,000 7 a ae ee 1903 
ee en . ccuibuuseceonsooces BB%e! .cce 100 3,068,400 3 J. & D. Boston, Office. Dee. 1, 1881 
Northern of New Jersey—Stock..............2.-000-- Oe loom 100 1,000,000 sese sees New York, Office. ? 
ne, OGG... cone cccecesscocevccsocects 21 1878 | 100 &e. 200,000 G i, & J.'J. City, Hudson Co, B’k.! July, 1888 
ih the ad nnacindidwets vennnnaehtnedease 21 1869 | 100 &e. 200,00 7 M. & 8. do do Murch, 1889 
Northern Pacizic—Pref. stock(3 p. ¢., not cum’tive).| 720) .... 100 | 42,312,588 sone aie. ‘into | 9 '* Slee 
ETS id heitnne dint ening ey ye 190 | 49,00vu,000 . SP a ee ee: mee peel yes 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 | 100 &¢.| 2,484,000 6 M. & N. New York Office. May 1, 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Diy.| 209 | 1879 nee 3,915,000 6 M.& &. do do Sept. 1, 1919 
Consol. M. ld. g., gold, $25,000 p. m., coup. or reg.} 850 | 1880} 1,000 | 20,000,000 6g. |\J. & J. do do Jan. 1, 1921 
Northwestern Ohio—Stoek . .... ccc. ccc cece ccc cccce a 79 elie nt Dal 2,000,000 eS id: ae Oe RE, jn. 
Norwich & Worcester—Stock.................--.-- Oe Sey et 100 2,604,400 5 T. & J.| Boston, 2d National Bk.| Jan. 10, 1882 
New bonds, coupon.........-.- » égnenecccoosedonsens 66 | 1877 1,000 400,000 6 M. & 8.'Boston, N. E. Trust Co.|March 1, 1897 
Cgdensburg & Lake Champlain—Stock............. i ie 100 3,077,000 2 I & J. Boston, Ottice. July 10,1876 
I a aaa | 187 1,000 371,000 8 M. & S. do Mar., 1890 











N. Y. Woodharen & Rockaway.—June 30, 1881, owned from Huater’s 
Point, L. L, to Rockaway Beach, 12 miles; branch to Far Rockaway, 4 
miles; total operated, 16 miles. By contract with Long Island RR. is 
to control ali travel to the Beach by rail. The stock is $1,000,000, and 
6 per cent. income bonds, $1,000,000. (V. 34, p. 265.) 


RR. in Baltimore, $600,000. The eonsolidated: mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds ; the bonds are issued 
as series “A” and “B” §$ or 2, series “C” dollar and the “ millien 
dollar” loan. Under the 2d a mortgage of 1876 $1,000,000 more 
may be issued as Series C. Income account for four years as follows: 








Niagara Bridge & Conqueaiqua.—Oct. 1, 1881, owned from Canan- 1878. 1879. 1880. 1881. 
daigua to Suspension Bridge, Y., 98 miles. The road is leased in $ $ - 
——— yto the New York Central & Hudson at $60,000 per annum. | Total gross earn’gs.. 3,723,456 4,107,949 5,050,387 5,443,700: 

as no debt, but prior to foreclosure mortgages were $2,170,000. Net Receipts— asia nenien — 

Norfolk & Western.—Sept. 30, 1881, owned from Norfolk, Va... to Peters- interest... “211179 "148.330 "139512 pri 
burg, Va. miles; Petersburg, Va., to Lynchburg, Va., 123 miles; - receipts ....... "BA: ). ; ‘i, 
Lynchburg, Va., hw eo 20 : — ; vag eg ap eg to City Pinar Seeetpes ...---- acct —_—e wintascsieal 

oint, Va. miles; Junction to Saltville, Va. miles; total oper- : man 2 9 
ated, 428 miles. This was a consolidation, November 12, 1870, of | Dot@lnet income... 1,510,481 1,590,508 2,091,428 1,927,922 
Norfolk & Petersburg, South Side and VY irgfnia & Tennessee; in all, |} pentals]’s’dlines,&c* 484.557 457,742 452.097 476.212 
with branches, 428 miles. In all these routes the State of Virginia Interest on debt on 894.930 895.140 «893.060 935,882 
held the controlling interest, and sold out to the company for $4,000,000 | pjvigends ge Re o>. eee atte (2) 146,048 (6) 350,517 
- means ae anes. = ny sanneaseeen —— was made | Miscellaneous ....... 106.298 63.260 3! 10.146 

ctober 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to | ac int. se ; ; 3 
Mr. Clarence i. Clark, of Philadelphia, for $8,605,000, on behalf of wast. & POomac ius. - ---- 00 -ccoce SE 
capitalists interested in the Shenandoah Valley road. (See V. 32, p. 182). Tot. disbursements 1.485.585 1.416.142 1.806.533 1.809.934 

° " ‘ . »N ‘ " "ostern. q ,C be . ’ “s « , , 9% ’ a , “"s 
The reorganized company is now the orfolk & Western The com Balance, surplus... 24.896 179,166 284,895 117,988 


any issued $15,000,000 preferred stock, $3,000,000 common stock, and 
B1077 8,600 new mortgage bonds, to be used according to the plan 

ublished in the CHRONICLE, V.32, p.334,421. The statement of earn- 

ngs, expenses, &c., to Dec. 31, 1881, was in VY. 34, p. 61. Operations 
and earnings for six years past, ending June 30, were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Northern, N 
1875-6..... .428 10,616,924 60,610,288 $1,742,251 $540,539 | miles: branch. Franklin, N 
arte teeeeee = amenees $7,531,874 1,791,579 600,63 ' : ha 
_, & yeeree 42 470,225 0,797,576 1,781,710 486,889 tie i anees nies 
cians 28 8,079,780 73,662,480 1,673,131 612.043 | Guting the past oun ei 
1879-80 ..... 428 9,244,356 98,595,455 1,936,641 943,413 NICLE, V. 32, p. 
1880-1(8 mos) 428 8.340553 68,274,182 1,375,550 732,680 


I,00 Ou, 
—(V. 32. p. 182, 334. 395, 421, 501. 527, 569, 578; V. 33, p. 74, 357, 
433, 559, 587, 687; V. 34, p. 61, 292, 409.) 

No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased Sept. 11, 1871, to the Rich. & Danv. 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 
per cent are paid on the stock, of which the State of North Carolina holds 

3, ,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina Railroad. “ (V. 33, p. 99.) 


North Pacific Coast.—Dec. 31, 1880, owned from Saucelito to Moscow 
Mills, Cal., 74 miles: branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles i, total operated, 80 miles. Stock, $1,074,900. 
Earnings in 1880, $275,203: net, $75,011. 


No. Pennsylvania.—Nov. 30, 1880, owned from Phila., Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. The company has been doing a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly ee 

February 1, May 1, August 1 and November 1) $673,344 for each of the 

he first and second years; in the third and fourth years each $718,615. 
and after that $763,887 per year. This is intended to cover dll fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.) 


Northeastern (S. C.)—Sept. 30, 1881, owned from Charleston, S.C., to 
Florence, 8. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 
ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 
894; net, $185,659; in 1880-81, gross, $484,760; net, $153,803. (See 
last annual report, V. 31, p.651.) The preferred stock is exchangeable 
for second mortgage bonds. 


Northern California.— Dee. 31, 1880, owned from W. Oakland to Sui- 
sun, Cal., 47 miles; extension, Woodland to Willows, 65 males; leased 
San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; total 
operated, 159 miles. Completed in 1878 and leased in part to the 
Central Pacific since Jan. 1, 1876, at a rental of $1,500 per month for 
yy and $300 per month forS. P.& T. The Northern stock is 
$4,710,500, and San P. & T. stock, $1,861,000. W. VY. Huntington, 

nt, San Francisco. 


Northern_Central.—Dec. 31, 1881, owned from Baltimore. Md., to Sun 
bury, Pa., 138 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Val. & Pottsv. RR., 28 miles; Elm. & W’mspt. RR., 78 miles; 
operated at cost—Chem. RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
total. 322 miles. This was a consolidation of several roads in Jan., 1875. 
The terms of the several leases will be found under the names of the leased 
roads. The company is under the management of the Pennsylvania RR. 
interest, and Mr. Geo. B. Roberts is President. The last annual report was 
published in V. 34, p.228, showing the application of income for the year 
i880 the earnings, &o. In 1882 purchased at par the stock of Union 





« Includes rent of roads and interest on equipment. 
—(V. 32, p. 121, 230, 232, 287, 578; V. 34, p. 115, 228, 231.) 


Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. S&S. V. Irvin, President, Albion, Mich. 

H.—From Concord, N. H., to West Lebanon, N. H., 70 

H., to Bristol, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
The last annual report was published in the 
1. The net earnings for the fiscal year ending 
March 31, 1881, were $102,223; in 1879-80, $112,438, and in 1878-9 
ead Prior to that date, earnings were considerably larger. ((V. 
2, p. ) 

Northern of New Jersey.—From Bergen, N. J., to Sparkili. N. Y., 21 
miles. The company operates an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
per cent of its gross earnings. It is understood the contract is ter- 
minable by either party on notice. Gross earnings in 18380 were 
$246.771 (V.32, p. 611.) 

Northern Pacific.—June 30, 1881, operated from Duluth, Minn.,to Bis_ 
mark, Dak. Ter., 450 miles; branch, Casselton to Blanchard, 32 miles 
Pacific Division, Tacoma to Kalama, 105 miles, and Tacoma to Wilkeson 
31 miles—136 miles; total, 618 miles and 311 miles more just finished 
Owns one-half St. Paul & Duluth RR., 24 miles, and uses 75 miles of St 
Paul Minn. & Man., St. Paul to Sauk Rapids, and leases Western RR. 
Sauk Rapids to Brainerd, 61 miles; total operated for business, 754, 
miles. The gap between Mo. Div. and Pend d’Orielle Diy. is 820 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1878, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Pref. stock is entitled to 8 per cent, not cumulative; then common to 
8; then both share. 

Of the above pt. stock $2,851,455 was owned by the company 
June 30,1881. This preferred stock is taken in payment for the com- 
oy * lands east »f the Missouri River at par (3,473,471 acres), but has 
no licn whatever on the road; the Missouri Div. bonds and Pend 
d'Oreille Division bonds are receivable for lands on those sections. In 
1880-81 the sales of land east of the Missouri River were 588,080 acres, 
for $1,805,368, an average of $2 59 per acre. 

A syndicate in November, 1880, subscribed for $10,000,000 new con- 
solidated mortgage bonds, with privilege of taking $10,000,000 more 
yearly for next three years, to finish the road, and they took and sold 
$20,000,000 of the bonds in Jun., 1881. The mortgage is for $25,000 
per mile of road, Central Trust Co. of N. Y., trustee. The bonds are 
received in payment for lands at 110 and interest, and proceeds of land 
sold must be applied to purchase of these bonds at 110 and interest. 
Sinking fund of one per cent per annum begins in 1885. : 

In February, 1881, —_— interested in the Oregon Navigation & 
Railroad Co. purchased a controlling interest in the stock ; the 180,000 
shares of common stock never issued since reorganization were partly 
distributed. Ths last annual report is in V. 33, p. 302. (Y. o*.8° ~ 

. , ° 


ta n 
44, 121, 184, 232, 313, 323, 335, 368, 386, 421, 553, 569, 687; 
154, 588, 687; V. 34, p. 87, 177, 231, 344.) 

Northwestern Ohio.—Dec. 31, 1881, owned from Mansfield to Toledo 
Ohio, 86 miles. This was a consolidationof the Tol. Tiffin & ast. 
the Mansfield Coldwater & L. M., and the Toledo & Woodville roads., 
Leased to Penn. Company at cost of operating. In 1880 gross earnings 
$276,165; net, $419,6 0. . ; 
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ss cenpaiiiamnia . Bonds—Princt 
eee cee e ey ncedings &c., see notes se : “a ‘ <> a Amount Rate eo = eet = 1d b ‘pai,Whnen — 
> jlavation of co » KC., SCC , iL a r en’ Where Payable, an Stocks— 
For exp on first page of tables. Road.' Bonds) Value, |OUtstanding Cent. ‘Payable Whom. , Dividend. 
Fadensbura & Lake Champlain—(Continued)— 
ge ponds (redeemable July, 1890) ......--. 118 | 1877 | $1,000 $600,000 6 J. & J. Boston Office. 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.; 1,400,000 6 A. & O. do April 1, 1920 : 
Income bonds, not i et cee ee bebehe ane .... | 1880 | 100 &e. .000,000| 3&6 |A. & O. do April, 1920 
Ohio Centrat--ist mortgage 0 ESS ee ee 200 1880 | 1,000 3,000,000 6g. J. & J.'N.Y. Metropolitan N.Bk! Jan. 1, 1920. 
Income bonds (non-CUMUlATIVE). .... 2... 002 ce ceeee 200 | 1880} 4,000 3,000,000 7 eae do do Jan. 1, 1920 
Terminal mortgage bonds stititikns dudestdcdeeeanes 200 1880 1,000 600,000 6 J. & J.| do do July 1, 1920° 
eng” a 5s aie 26 | 1881 | 1,000 300,000 6g. iJ. & J.| do do July 1, 1921 
Incomes, CO sr eeeeseecceceeceeceecees ----| 26) 1881 | 1,000 300,000 7g. 13. & J.' do do July 1, 1928 
Chio & Mississippi—Stock, common............----. 615 | .... 100 | 20,000,000 en ree sidetasses. 4 eeneaen ° 
Preferred stock (7 p. ¢. yearly, cumulative) ...... me tt sane 100 4,030,000 3% $M. & 8. New York, Office. Mar. 1, 1875 
Income and funded debt bonds. .............----.. 148 1862 | 1,000 174.000 7 A. & O.) do do Oct. 1, 1882 
ist consolidated mort. ($3,445,000 are 8. f.) ......| 393 | 1868 | 1,000! 6,688,000 7 J. & J.| do do Jan. 1, 1898 
Consolidated mortgage, i td ici ccekb estes 393 | 1868 £200 112,000 62g. J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........... 393 | 1871 1,000 3,829,000 7 A. & O., New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000). --| see. | 1873 | 1,000 140,000 7 Mz. & N.' do do May 1, 1883 
Spring. Div. (Sp.& [1. SE.) Ist M. (for $3,000,000).| 222 | 1874 1,000 2,009,000 7 M. & N.) do do ov. 1, 1905 
Ohio Southern—1st mort. ($15,000 per mile). .....-. 123 | 1881 1,000 1,920,000 6 J. & D.| New York. June 1, 1921 
) 2d mort., income ($15,000 per mile).............-. | 128 | 1881 1,000 1,920,000 6 J. & D.| do June 1, 1921 
: Old Colony—Stock. .....-.-----+-+--+-+--++-- aipeabeds 455 SE 100 7,533,800 3 iJ. & J.! Boston, Office. Jan. 2, 1882 
Bonds(not mortgage) COUPON. ...-..-.---06---.----- ---- | 1864 |1000&c. 32,000 5 M. & §8.| do Sept. 1, 1884 
Bonds do do and registered..... .--- | 1874 | 1,000] 1,692,000 7 ° \M.& 8. do March 1, 1894 
Bonds do do ae: | ake hie 1875 1, 500,000 6 ‘J. & D.! do June 1, 1895 
Bonds do do SP. emacs .--- | 1876 | 1,000 1,100,000 6 iM. & 8.! do Sept. 1, 1896 
Bonds do do oo = tes nian 1877 1,000 2,000,000 6 F. & A.! do Aug. 1. 1897 
Oregon ¢ California—1st mort., gold. ....--. ..-.... 306 | 1881 1,000 6,000,000 6g. J. & J..N.Y., London & Frankf.) July 1, 1921 
Oregon Tacifie—1st mort., land grant, gold......... anon: te 1,000 | 25,000 p. m. 6 ¢. A. & O. New York and London.} Oct. 1, 1900 
Oregon Railway & Navigation—Stock............... reer aia 100 | 14,000,000 2 Q.—F. | New York. Feb. 1, 1882 
Mortzawe bonds, gold. .........-. eer cesecceces ees .--- | 1879 | 1,000 5,911,000 6g. J. & J..N.Y., Farm. L. & Tr. Co.| July 1, 1908 
Oregon Shore L.—1st M.,int.gu.by U,P.($25,000p.m) .... | 1882 1,000 2,500,000 6 iF. & A.) New York. Feb. 1, 1922 
Oregon & Transcontinental—Stock (for $50,000,U00); .... | .... 100 | 20,000,000 ads IS eee oe POST pele it fo» 
Osveyo & Rome—1st mortgage guaranteed......... 281g 1865 1,000 350,000 7 i'M. & N.'N.Y.,Farmers’ L.&T.Co.} May, 1915 
Income mortgage bonds.............-.----.------- ---- | 1866 | 1,000 200,000 7 |B. & A. do 0 Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar......... 35 | _...- 50 1.320,400 419 F. & A.'N. Y., Del., L. & W. RR.| Feb., 1882 
Mortgayze bonds.......--.--.----- oe saecccecccccees 35 |58&64) 500 &e. 124,000 7 \iM.&N.! do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.)........-...-.. | eeee | 1876] 1,000 338,000 7 iM. & 8.1 do do 1907 








Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Conn., 
to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 


gross carnings of both roads. The last annual report was in the CHRON- 
ICLE, V. 33, p. 525. 
Operations and earnings for five years past were as follows: 


cent on the capital stock. There has been some discussion as to reduc- Years Miles ey a A ggg ee od Banwines a 

ing the rental, and the present lessee company has the option to termi- 1876-7 290 50.628.616 21.387.713 Bo 174.884 $720 711 6 

nate the lease, and now operates under temporary agreement (see V. 28, | 1977_@°°*" 777" 301 58.245.895 18.446.307 2.077.616 703.278 6 

p. 200). Earnings, &c., for four years past have been as follows: 1878-9......... 453 72,805,238 42,450,366 2.798.029 1,090,799. ... 
Gross Net Total Interest | 1879-80........ 453 89,502,519 51,169,628 3,518,769 1.201.647 “6 

Yous, 716.635 315-107 $116,243 % bo ages 1880-81........ 455 89,187,583 53,794,401 3,746,448 1,246,846 6 

Ee $716,635 sO15, 5416,24¢ 309,226 ‘ -Vv 2 

1877-73 = baigeipm 666,883 269,779 312,095 283764 | ~(V- 32, Pp. 44; V. 33, p. 525.) 

1878-79 ......... 666,830 274,457 741,316 283,809 | Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 

1879-80 .......<. 707,581 291,390 404,715 283,905 | miles; West Side Division, 97 miles; Lebanon Branch, 11 miles. Total 


. 9¢ ,, | finished, 306 miles; projected, 288 miles. This company succeeded to 
Ogdensburg & Lake Champlain.—March 31, 1881, owned from Rouse’s the Oregon & C ane Reilroad aeaamiand andem oak =, 5 we °. Tuly 25 
Point, N. Y., to Ogdensburg, N. Y., 118 miles; branches, 4 miles; total, | V28.7T&5 , . ae eee ee a Sr an fon 
2 ga eee page B pancetta angi oy oo | 1866, and took that company’s land grant. The company was in default 
122 miles. The earnings of the road having decreased of late years, | cince’ 1873, and at Frankfort, Germany, May 5, 1881, the bondholders 
in January, 1880, 2 Ss er “% a circular pro- | vored Mr. Villard’s plan of reorganization. The plan provided for the 
ing certain terms of adjustinent (see V. 30, p. 118, 144), whieh have | iccue of preferred stock for the old bonds, $12,000,000, and common 
een substantially carried out. Operations and earnings for four years ; 


soak ai oy stock for $7,000,000; also for $6,000,000 new mortgage bonds. A divi- 
past were as aes en Freig] G , dend of 2 per cent was declared in pref. stock in March, Is82. The 
assenger reight (ton) aTO8S Net bends are receivable for lands sold (V. 32, p. 527, 569, 659 V. 33, p. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 589, 687; V. 34, p. 316.) 
877-8...... 122 = 3,369,125 24,534,667 $542,670 $144,326 | 997? OO4s V+ OS, DP. odv. 
1878-9...... 122 3,645,831 22,439,405 472,172 104,390) Oregon Pacific—Road in progress; projected line, 600 miles. of which 
1879-80 .... 122 3,769,830 28,037,799 558,816 70,917 | 60 miles from Corvallis to Yaquima is to be finished immediately. Land 
UB8O-81.... 122 ee te ee eee eee 578,676 195,476 | grant, over 960.000 acres. (V. 33, p. 93, 491.) 
—(V. 32, p. 70, 122, 657.) 


Ohio Central. —The road was 200 mulles—Corning, Ohio, to Toledo, |, _2fe#an Raileay Navigation —Groes carninss vear ending, Juve $0 
Ohio, The stock was $4,400,000—par $100—and in January, 1881, | new stock was voted on Oct. 20, 1880, to be sold at par to the stock- 
the company increased it to $12,000,000 for improvements, &¢., and tO | holders at dates in 1881, with a 10 per cent scrip dividend paid to the 
buy the stock of the Ohio Cent. Coal Co. In June, 1881, consolidation | gegekholders when their last instalment was called for. A farther 
with the Rich. & Alleghany was voted, and new stock and bonds fc™ | issue of $6,000,000 stock was made to stockholders of December 
extension were subscribed. Butin January, 1882, this plan was aban-| 9g ° 1851, deliverable February 1, June 1 aud September 1, 1582. 
dened and consolidation was made with the Atlantic & Northwestern of | The company has lines in progress which will make 696 miles of 
Virginia, with a capital authorized of $20,000,000, and the line pro-| main and branches when completed. The managers purchased in 
—_ - to Charleston, West Va., making _the consolidated road about February and March, 1381.2 controlling interest in the common and 

= 7 ‘ _ >P7O). “6 ‘ : aly « « , c a : . > 3 SU : ! ‘ 
154 202 305 Sab =, —y mae mS iw yh ig - 33, p. 12, 48, | preferred stock of the Northern Pacifie Railroad with cash furnished by 
; pan ea 7 ey a ee 5 SOE, SUS, -) a syndicate, and the control of both companies was gL BL 370 77S. 

Ohio & Mississippi.—Dec. 31, 1881, owned from Cincinnati, O., to East | Oregon & Trans-continental. Net earnings, July-Dec., 1881, $1,376,773, 
8t. Lonis, Ull., 340° miles: Louisville branch, North Vernon to po Ramey against $977,288 in 1880. (V. 32, p. 156, 232, 265, 313, 323, 336,. 
ne raong <r total Ohio & Miss. line, 393 miles; the Springfield | 421, 501, 553, 687; V. 33, p. 48, 177, 439, 588; V. 34. p. 87, 173.) 

Vision, Beardstown to Shawneetown, I[ll., 222 miles; total operated, ( : : ir . J ‘ 

15 mile ay hah ad * sage ree Pecans Pl gy Mine er +. regon Short Line.—Road in progress from Granger on the U. Pace. 
os — The Eastern and Western divisions were sold in foreclosure | into Oregon 600 miles, built under Union Pacific control, and interest 
1367 « present Ohio & Mississippi Company consolidated November 21, | on the bonds guarantced. One $1,000 bond and $500 in’ stock sold to 
4267, On November 17, 1876, the company was placed in the hands of U. P. stockholders for $1,00u cash. Sce V. 33, V. 126, 716, 718. 
Receivers, and afterwards Mr. John King, Jr., of the Baltimore & Ohio | ~*~’ sites aba Gs heal ce ' : 


Railroad, was appointed sole Receiver; in Oct., 1881, John M. Douglas Oregon & Transcontinental.—This company was organized under the 
was appointed Receiver, vice King, resigned. A suit is pending, brought | laws of Oregon on June 27, 1881, and received from the ‘Villard Pool” 
to annul the purchase of the Springtield Div. in 1875 as fraudulent and | an assignment of the stock of the Northern Pacific Railroad purchased 
void. The various bhases of litigation in regard to this company have | by it. The company’s object is to hold the stocks of the Oregon Railway 
been reported from time to time in the CHRONICLE. There are yet | & Navigation Co. and the Northern Pacific, and te construct connecting. 
pdb of old first mortgage 7s ( reduced to 6s), Western Division, out-| roads. The total authorized capital is $50,090,000, of which $30,000,- 

ny. Pret. stock has prior right to a eumulative dividend of 7 | 000 has been subscribed for at par, and $15,760,000 is paia ; the balance 
per cent before any dividend shall be paid on com.; after payment of 7 | is called as follows: Feb. 1, 1882, $6,000,000; April 1, $6.000,000 5. 
Py ae one one year on com., the surplus of that year (if any) | May 1, $2,240,000. H. Villard, President, 20 Nassau 8t., N.Y. (V. 33, 


ided b ree r 26) oy err 5 , Ome. 
four years past : etween both classes. Operations and earnings for | p. 12, 48, 256; V. 34, p. 409.) 








Years. ; . Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
1873... ~ — s- Gross <r - Net rger mua anuary 1, 1866. It is leased to the Rome Watertown & Ogdens- 
8 aa aaa ea 615 erty tyr burg Railroad at 8 per cent on its stock and 7 per cent on guar. bonds. 
ian ee ane eatewessnrwancenes 615 4,376,310 1,256,709 | Oswego & Syracuse.—Sept. 30, 1880, owned frgm Oswego, N. Y., to Syra- 

© Aug. 31).....-...-22.. 615 2,649,949  . 540,992] cuse, N. Y., 35 miles. Leased in 1868 to the Dela. Lack. & West. RR. Co. 


Various back coupons were paid in 1880 and 1 for 9 per cent per year on stock and interest on bonds. In 1878-79 net 
ment of proposed adjustment mar Renny $16,000,000 pogo income was $120,767; payments, $151,141; deticit to lessees, $30,374; 
659 696, ae in . 34, p.177. (V. 32, p. 16. 156, 229, 356, 578, | 1879-890, net, $186,856; payments, $152,471; surplus, $31,350. 

34, D. 62, 177, 316 ‘a we 3 270, 304, 358, 385, 412, 442, 560, 642; V. Painesville & Youngstown.—Fairport. Ohio, to Youngstown, Ohio, 65. 
Ohio s aa raed miles. The old company made default, and road was sold ip foreclosure 
Stock Ex, wihern.-—This company, in its statement to the New York| June 2,1879. Under the reorganization bonds are issued as above,. 
under the lawn’ June, 1881, says that the corporation is organized | and the stock is $288,000. The income bonds have votes, and are con- 
Bp ringfield te of the State of Ohio. The road runs from the city of | vertible into. stock. Christopher Meyer, President, New York. The 
Rockwood < am a county of Clark, in the State of Ohio, to the village of | road went into the possession otf new managers in 1881, and it was 
tion: Sprinet - © Ohio River. Length of road completed and in opera- | reported to have gone under Wabash control, and on Jan, 1, 1882, de- 
com ae d, Ohio, to Coalton, with extensions and branches now | fault was made on thie Ist mortgage coupous. (V. 33, p. 46; V. 34, p. 

dent. ee Stock (par $100), $3,840,000. B.S. Henning, | 32, 147 

Old Colo - 32, Pp. 637; V. 33, p. 441.) Panama.—Dee. 31, 1831, owned from Aspinwall to Panama, 48 miles. 
town Mase! 1(o4788.J—Sept. 30, 1881, owned from Boston to Province- | Opened through January 28, 1855, This road had a practical a 

unc., Mass. ar ee and lines to Kingston, Plymouth and Somerset | of the California business till the opening of the Pacific Railroads in 
52 miles in ai 1) = Newport, R. 1; total, 249 miles; numerous branches, | 1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 
ingham & Low. il ased—Boston Clint. Fitehb. & N. B., 125 miles; Fram-}| yearly payments beginning 1584 and b lance ($2,989,000) in October, 
length of all li . RR., 26 miles; Dorchester & Milton RR.,3 miles; total | 1897: The ¢2,955,000 subsidy bonds are secured by a pledge of the 
this October Line” miles. The Cape Cod Railroad was merged in| sum of $225,000 annual subsidy payable to the U.S. of Colombia by 

, 





») . 
th (~. In December, 1878, a contract of lease was made | the company. In June, 1881, most of the stock was sold to parties 
Old Bevel = pont ag Fitchburg «& New Bedford for 999 years, the interested in the De Lesseps Panama Canal Co. The report for 1881 was-. 


at road and pay as rental 1023 per cent of the | in V. 34, p. 406, and the income accounts forfour years as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



















































































DESCRIPTION. oS pee ore | INTEREST OR DIVIDENDS. Bonds Pring 
: , — hy Amount | ’ vie ee 
For explanation of column headings, &c., see notes _ of of ar ‘Rate per} When Where Payable, and by] Stocks— 
on first page of tables. | Road.| Bonds| Value. \OUtStanding | “Cent. Payable| hom. Dividens® 
Painesville & Youngsiown—I\1st mortgage........... | 65 1879 |$500Ke. $400,000 7 J. & J .| New York, Agency. Jan. 1, 1919 
mortgage, income, convertible .............-... | 65 | 1879 | 500 &e.' 1,000,000 J. & J. do do Jan. 1, 1915 
i dinnints Sete Ah keke one begun sees Y €B I wees 100 ,000,000 6 |(Q—F. New York, Office. | Jan. 3, 188 
General mortgage, sterling, (£1,000,000)......... 48 | 1867 £200 3,989,000 72. A. & O. London. 34 to ’89 &’97 
Sinking fund subsidy, gold......... ae alae tas act | 4811880] 1,000 | 2,955,000 6g. M.& N. New York. Nov. 1, 1910 
Passaic & Delaware—stock. ... 2.2... .200-ceeeseeeeee 15 eoee (?) ae a a ce 
Paterson & Hudson—Stocek.................2.-205--6- ae seer cated 630,000 419 J. & J. New York. Jan. 2, 1989 
Pennsylcania—stock SE ae eee eee ey eee epee 1,669 — 50 77,672, a0 4 M. & N. Philadelphia, Office. Novy. 30, 1881 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870} 1,000 | 19.999.760 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’bie1n annual inst’lm’ts of $460,000) | — ee atti 3,833,066 5 (A. & 0.) Philadelphia, Office. Annually, 
Consol. M., coup. J. & D., & reg. Q.—M. (8s. f. lp.c.); -... | 1873 1.000 | 28,610,540 6 } Q.—M. | Philadelphia & London.; June 15, 1908 
i i Ce ces camebeneenes | ....; 1879] 1,000 5,000,000 5 J. & D. do do Dee. 1, 1909 
Bonds, reg. ($10,000,000 P. W. & B. stock collat’l), .... | 1881 ini 10,000,000 4 J. & J. _ do do July 1, 1921 
Car Trust certificates EE ee eS a te ee a a ececos "77-830 1,000 5,048,000 6 g. eeee ‘Phil.,Pa., Co., for ins. &e. “see ees 
Navy Yard bonds reg. (extended 20 years in’81)) .... | 1875 ,000 ' ,000 5 J. & J.) do do Jan. 1, 190] 
Pennsulrania Company—Stock......... ‘iiohiteciiedicn dled | eum Bt omen 50 | 20,000,000 2% (J. & D. Pittsburgh, Co.’s Office.) Dee., 188] 
Reg. bonds, secured by P. Ft.W.& C. special stock; .... | 1877 | 1,000 2,815,000 6 | Q.—J. | N. Y., Nat. City Bk. July 5, 1907 
Bonds, gold, secured by pledge and guarantee. .. i 1851 1,000 | 10,000,000 4iog. J. & J. New York. July 1, 192] 
Pennsylrania & New York—\1st mort., guar... ..... | 105 | 1866 1,000 1,500,000 7 J. & D. Phila., B’k N. America.; June 1, 1896 
let mortgage, guaranteed. .................-2---0e- / 105 | 1866 {| 1,000 1,500,000 7 J. & D. O- do June 1, 1906 
Peoria @ Bureau Valley—Stock................-...-- ay | ae 100 1,200,000 4 F. & A. N.Y., Chic.,R. I. & Pac.| Feb., 1889 
i eae ean uan gens Gedeeeeenen | 47 | 1853 wane 300,000 8 F. & A. do ado Aug. 1, 1893 
Peoria Decatur d& Eransville—Stock ...............- | 181 aie A 8,400,000 sage oS, ee Re Purine 
Ist mort., gold (Pekin to Mattoon)................. | 1880 1,000 1,287,000 6g. J. & J..N. Y., Met. Nat. Bank.} Jan. 1, 1929 
Income bonds, clo not accumulative 1880 1,000 858,000 6 icant do do Jan. 1, 1920 
1st mort. (Evansville Div.) .... ...-..-.-...- pewnsces | 1880; 1,000 1,470,000 6 M. & 8. New York. Sept. 1, 1920 
Income bonds (Evansy. Div.), not cumulative....) .... | 1830; 1,000 1,230,000 6 M. & 8. do Sept. 1, 1920 
Peoria @& Pekin Union-—l\st mortgage............... | Pe: ce nnibe 1,500,000 6 — i. phan oS. eee 
i CD «con ogcsgbeseet const esesséors nen sania 1,500,000 6 a, a ee mee em 
Perktomen—ist mortgage. ............-....------- .| 38 | 1867 100 799,600 6 A. & O.|Co’s* Office, Norristown.) Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund)....| 38 | 1873 | 1,000 1,125,000 6g. J. & D.. do do June 1, 1913 
Puferboreugh (2. 17.)—B000K........02..-cccecccccoesess BBE tous 100 385,000 3 M.& N.;| Nashua, Treasurer. Nov., 1882 
Bonds (not mort.), redeemable after 1882 ........ | .... | 1877 | 500 &e. 147,000 6 A. & O. Boston, N. E. Trust Co.; Oct. 1, 1897 
EEE np |} 100 1,324,200 3 | ren Jan., 1872 
Ist mort. bonds (payable $25,000 yearly)......... Se pone 00, 8 J. & J. Petersburg, Va. Jan., 1882~9§ 
RF a eee Te er ee eed ne 300,000 5 ie. 2 teak er oe 
INCOME ACCOUNT. 1880. 7881, 
1878. 1879. 1880 1881. Fred. & Penn. Line RR.—Deficiency in int.. $15,000 $ 15,000 
~ Am. 8S.Co.—To meet int. guar by Penn.RR. ——_........... 90,000 
Total gross ¢arnings........ 1,759,702 1,706,761 1,662,592 1,972,606 aneeiie 
Nel Receipts— $1,377,607 $1,767,870 
ND. ca ceensee 1,227.292 1,202,144 1,014,630 1,449,014 | Showing balance to credit of income account 
Rentals and interest, &c.... 196,269 254,392 264,230 217,681 after deducting all payments fur which the 
cn teal, | deeb NE company Was responsible. ................-- $7.638,569 $8,060,983 
Other receipts.... .......... 158,887 195,213 184,185 es I, ccccndcssdecbesioniaead. adeteneneseus (7) 4,820,914 (8) 5,861,718 
Total net income ..... .. 1,582,448 1,651,749 1,629,712 1,847,776) Leaving balance to credit of profit and loss 
Disbursements— ; account for year........ LORE SS ren mR aD $2,817,655 $2,199,265 
Interest on debt............. 239,889 270,853 270,747 450,604 | Add amount realized from settlement of old 
Drawbacks on produce..... 12,932 9,939 6,706 10,767 accounts, and profit on sale of securities. .. 795,220 350,866 
DL, ono ataheius <one - ’ 910.000 1,120,000 2,398,200 —-- 
Subs’y to U.S. Colombia, &c. 250,000 250,000 250,000 35,000 $3,612,875 $2,550,131 
Add am’nt tocredit of profitandloss Jan.1. 4,181,073 7,793,949 


Total disbursements. ...1,.342,221 1,440,792 1,647,453 2,894,571 
a ns ke Rewe ... 8ur.239,627 sur.210,957 def.17,741 *1,046,795 
* Deficit, to which add redemption of subsidy bonds, $15,000; total 


deficit in year’s results, $1,091,795. 
—(V. 32, p. 156, 393, 469, 637; V. 33, p. 12, 48, 412; V. 34, p. 406.) 

Passaic &@ Delaware.—Sunmmit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure and this 
company organized Octuber, 1878, by parties identified with the Morris 
& Essex lessees (Delaware Lackawanna & Western), by whom it is 
operated. Nomina! stock, $1,000,000. Samucei Sloan. Pres., N. Y. City. 

Paterson & Hudson.—Jersey City, N. J.,to Paterson, N. J., 15 miles. 
The road was opened in 1834, and leased in perpetuity September 9, 
1852, to the New York & Erie, ata rental of $53,400 per year. J.5S. 
Rogers, President, New York City. 

Pennsytvania.—-Dee 31, 1881, the mileage operated east of Pittsburg 
and Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,169; Philadelphia & 
Erie Division, 287; United Railroads of N. J. and branches, 430; total 
operated, New York to Pittsburg, with branches, 1,887. The operations 
of the Pennsylvania Railroad cover so large a field that a reference to 
the annual reports published in the CHRONICLE is necessary to give 
any adequate idea of its working and condition from year to year. 

he total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $79,719,156, and the par value $110,129,429, 
In March, 1881, the company purchased 217,819 shares of the Phila- 
delphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the Pennsylvania RR. A part of 
this stock was offered at par to stockho.ders of record April 30, 1581, at 
the rate of 1219 per cent of their holdings. In July, 1881, the 4 per ct. 
bonds secured by P. W. & B. stock were issued, and $260,000 are te be 
drawn and paid vearly. A scheme to buy up the company’s guaranteed 
securities with $100,000 per month from earnings is in operation, and 
the entire amount paid by the company into the Trust up to the end of 
1881 was $1,900,000. There had been purchased for the fund securi- 
ties of the par value of $2,027,950, which yield an interest of 6-G1L per 
cent per annum upon the investment. 

Anabstract of the latest report issued, that for 1881, was published in 
the CHRONICLE (V. 34, p. 257), showing surplus net income of $2,199,265 
after paying all charges and 8 per cent dividend. 

A summary of the total business of 1831 in toanage, passengers and 
income, compared with previous years, 1s shown in the followimg: 

ALL LINES EAST OF PITTSBURG & ERIE. 
1878. 1879. 1880. 1881. 
Gross earnings...... $31,636.73 14 $3 1,620,279 $41,260,073 $41,124,182 
Operating expenses. 18,468,994 20,332,740 24,625,018 26,709,809 





Net earnings .... $13,167,740 $14,237.539 $16,635.025 $17,414,373 
ALL LINES OPERATED EAST AND var OF PITTSBURG & ERIE. 








879. 1880. 1881. 
Gross earnings from traffic....... $60,362,575 $70,764,062 $75,182,973 
Operating expenses............... 35,639,794 42,179,485 46,243,277 








TR GRRMEEED 2.0 cic. nsecscocesces $24,722,780 $28,584,576 $28,939,695 
GENERAL INCOME ACCOUNT—(PENNSYLVANIA RAILROAD PROPER). 


1880. 1881. 
Net income Pennsylvania RR. Division ...... $10,051,485 $10131,718 
Net loss New Jersey Division ................. 1,035,308 302,865 








ES ee ee ee ee ee $9,016,176 
From this balance of income for the year the 
following amounts have been deducted — 


$9,828,853 


Payments to trust fund..........cccccccccece $600,000 600,000 
Consolidated murtgage redeemed .......... 291,000 286,480 
Northern Cent. Railway—One-half loss.... ee: 
Baltimore & Potomac Railroad—Advances 29,459 143,332 
Shamokin Coal Co.—Advances.............. 7,000 7, 
Phila. & E ie—Deficiency in interest....... 25,574 175,973 
Allegheny Val. RR.-- Deficiency in interest 315,109 242.621 
Do I  ccnnaveadas 17,040 157,464 
Sunb. az. & Wilkesb.—Deficiency in int.. 50,000 50,000 








Balance to credit of profit and loss Dec. 31.. $7,793,948 $10,344,079 
. any nna rangein prices of Pennsylvania RR. stock in Philadelphia 
ave been: 





1882. 1881. 1882. 1881. 
eh. « sass 625g- 595g 67144- 647,| July ..... ......-...... 6533- 62% 
hon ia 61%- 597%, 6612- 6214| August.. ... e0e7--ccee 6519- 631g 
March. . 64 - 59% 6733- 6418| Sept’ber. ......-...... G6%- 63% 
SE ude: canton Menaene 701g- 66138 | October . ...... inane 6633- 64 
reve Pienuns 6919- 6433 | Nov’ber . ...... Messéen x66 - 62 
Pihese eamion ee 66%- 64 Dee’ber.. ......-...... 637%%- 59g 
—(V. 32, p. 122, 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578, 
613, 635, 686; V. 33, p. 23, 93. 125, 226, 358, 469, 588, 745; V. 34, p. 


1, 115, 265, 287, 358, 378.) 

Pennsylvania Company.—The Pennsylvania Oompany is a corporation 
chartered by the Pennsylvaria Legisiature, April 7, 1870, distinct from 
the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock is owned by the Pennsylvania RR., and in 1880 
the common and preferred were merged into one class of stock, mak- 
ing $12,000,000, which was increased to $20,000,000 prior to the issue 
of the $10,000,000 bonds in May, 1881. The whole number of miles 
operated orin any way controlled by this company is 3,547. The in- 
come account of the Pennsylvania Co. for 1880 and . re 2 ee as rg 
Net earnings Union Line Bureau, and for rents, 











real estate and equipment... ................-- $848,725 $762,597 
Profits from ae leased rouds— e 
Pittsburg Fort Wayne & Chicago .............-.. 1,589,543 1,715,674 
New Castle & Beaver Valley..............-.--..-- 71,226 82,176 
Lawrence ........ ‘i lndnenniaawdde deackamenededaiien 6,868 _7,92 
IND on nt cicnimnnddennabaniwen 367,378 456,786 
$2,823,741 $3,025,159 
Received from investments. ...........-..---00+-- 577,697 1,049,349 
EACLE LEE, BESO LOE 3,401,439 $4,074,508 
Deduct— eae: 
Expenses Proprietary Dep. and int. on bonds... $603,799 $534,747 
Loss in operating leased roads — 
REE ET a ee 242,819 233,521 
ES SELES AE POE 5,365 21,011 
Indianapolis & Vincennes........ .......---.---+- 148,583 199.1% 
Cash advanced to Cin. Richmond & Ft. Wayne.. 24,384 ey 
Do Pittsb. Cin. & St. Louis....... -.-.--.- 200, 
a 
Total expenses, interest, &c.... ....-......--.! $1,024,952 $1 208,328 
SS PEEETE LLL RELA LET TOE $2,376,487 Be a 000 
Deduet dividend on capital stock, 4 per cent.... 480,000 1,000, 


——_—_———" 


ee 


Balance. being the surplus for the year...... $1,896,487 $1,866,183 


The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayne & Chicago special stock. The gold bonds of 1921 are see athe 
a deposit in trust of the leases of the Pittsb. Ft. Wayne & Chic, an 
Cleve. & Pittsb. railroads and are also guaranteed by the ro as 
Co. The trustees of the mort. are Wistar Morris, Edmund Smit wy 
M. Felton. They were issued to supply funds for purchasing ane $30, 
& I. C. bonds and other purposes, and the whole authorized issue 18 
000,000. The sinking fund is 1 p. c. per ann. if the bonds can be bougt 55.) 
at par. See V. 32, p. 122.—(V. 32, p. 122, 569, 637; V. 33, p.7 an 

Pennsylvania & New York (Canal and Railway).—N ovember 30, miles 
owned trom Wilkesbarre, Pa., to New York State Line, 

Branches to mines, 23 miles. Operated in connection with = 
Valley Railroad. Common stock, $1,061,700, and prefer 15 132 
$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, Pa” f. 
in 1880-91, $1,0006,706. Robert A. Packer, President, Sayre, 

32, p.98; V. 34, p. 145.) . 

Peoria @ Bureau Valley.—Burean Jynction to Peoria, Til 4 fy 
The road was leased in perpetuity Apri} 14, 1854, ta the Chicago @ 


Island Railroad at arental of $195,000 per annul. Officers eae 
Rock Island, 
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es: — = 
ESC ION. TERES 2 bondas—Prrinci- 
mor explanatiol png oe &c., see notes se — “—* Amount Rate ” Wh . iene rs db A bena , 
ation 0 » &C., en ere Payable, an 
For explan on first page of tables. Road.|Bonds}| Value. tanding Cent. Payable) Whom. . Dividend. 
——— queniead 
Petersburg —( Conttmued)— 
Bonds, elas B SSS ty | os $. eee $963,000 6 esee 5.  @@e6eee¢0e0<ecee  - f ‘eeeeéee . 
Income bonds. .......--------20-+ eeeeeecer eee cecees cove I. eves ion 160,000 oiet a as ee a 2 
hiladeiphia & Balt. Central—Stock...............-.- ree 2,500.000 sone eau Philadelphia, Office. | ........ 
lst mortgage (for PR .ncnanseqess cececces 62 | 1881 ee 615, 5 Sy ad CPO eee 191 
Westchester & Phila., lst mortgage.............-- 27 | 1871 | 100 &e ,100,0¢ 7 A. & O.|Phila., Farm.& Mech.Bk| April 1, 1891 
Philadelphia & Eri tock, common. ............--- See |. coec 50 7,013,700 wei pigs OR 8 Wn ot eee es SO Tey ee 
Preferred stock > 9ECSE STO SHS 2 CHEE SSS 2 25949 SOR Seet ee eeos eece 50 2 00, ) eee eee Philaddiphia, Pa. RR. 64é40e6cme 
ist mort., Sunbury & E. (extended 20 years in’77). 40 | 1857 1,000 976,000 7 A. & O. do do Oct. 1, 1897 
Od MOTTLARE. ...----- +2 += een eee ween eee wee eeeer ees 287 | 1868 | 1,000 3,000,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
General NC, g-. guar by Pa.RR.($5,263,000 rg. 5s)| 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. | Q.—J. | Philadelphia & London.| July, 1920 
Philadelphia Germantown € Norristown—Stock. ... 29 ae 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co.| Mar. 3, 1882 
Philadelphia Newtown & New York—Stock.......... eens cee 50} 1,200,060 aces onee eehuseesde. . ... i. -Seabuninn 
Bonds. guar. by Phila. & Read., coup.............. 21 --- | 100 &e. 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common.... .-....-.. cece es 50 | 32,726,375 219 a . | Philadelphia, Office. | Jan. 25,1876 
Preferred StOCK..... 2... -2+- 2222 eeeee cece teen ener ee: eal be 50 1,551,800 31g —J. do do July 25,1876 
Receivers’ certincates.......-..--+---2+--20-e2-- ee: .--- | 1880 einige 1,800,000 4&6 ee do RR BS a 
Mortgage loans inconvertible. ..........-..---+----- 779 |1843-9} 1,000 1,510,500 6 J. & J. do do July, 1880 
Loan mortgage, convertible.......... -...-. pen eons 779 | 1857 | 1,000 79,000 6 J. & J. do do July, 1886 
Loan mortgage, Sterling. .....-..--. --2+--2+------- 779 | 1836 | £100 182,400 5g. |J. & J. London. July, 1880 
do do BT sciences coassapeceoesss 779 | 1843 £500 967,2 6 J. & J. do uy, 1880 
do do do (Extended in 1877.)... ..| 779 | 1867 1,000 134,400 7 J. & J do July 1, 1882 
Loan debenture.........-- dt aslimantanitaiicsimadneniateeh adeatinad e--| :--- | 1868 | 100 &e.| 1,135,300 6 J. & J.| Philadelphia, Office. | July 1, 1893 
Loall MOPtgage. ...--2--- 22+ ee eee ee cee ee ween cocee- 779 | 1868 | 1,000 »700,000 7 A. & O. do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg......... 779 | 1871 1,000 | 10,649,000 7 J. &D.| - lo do June, 1911 
do do gold, $ or &, coup............ 779 | 1871 | 1,000 6,999,000 6 g. |\J. & D.| Philadelphia & London.; June, 1911 
do do $, gold, coup. or reg .......... 779 | 1871 | 1,000 968,000 6g. |J. & D.| Philadelphia, Office. June, 1911 
Debenture loan (convertible 1876-92), coup. ..... ..-. | 1873 | 1,000 | 10,499,900 7 J. & J. do do Jan. 1, 1893 
Improvem’t mort., $or £, sink’s fund, =. --.-| 745 11873] 1,000 1,364,000 6 A. & O.|} Philadelphia or London; Oct. 1, 1897 
Gen. mort., $ and £ (sink. fund 1 p. ¢. yearly)....| 750 | 1874 | 1,000 | 19,686,000 6g. |J. & J.;\London & Philadelphia.| July 1, 1908 
Income mortgage (for $10, i duttetdesdtexeos -se- | 1876 | 1,000 2,331, 7 J. & D.| Philadelphia, Office. | Dec. 1, 1896 
Income mortgage of 1879 Coeccecescocecoesseseeececce ecee 1879 ecece 10,000,000 6 J. & D. do do ~seeeeee 
Debenture and guar, bonds, 6 percent cur’cy scrip} .... | 1877 | 10 &e. 3,472,9 6 J. & JS. do do July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip| .... | 1877 | 90 &e. 1,832,760 6 ¢. |J. & J.\London & Phiiadelphia.| July, 1882 
Bonds for Berks Co. Railroad...................... coe | Bate eas 86,000 | 3, 4, 5,6;M.& N.' Philadelphia, Office. | May 1, 1898 
Deferred meome bonds (for $34,278,175)......... . saneie as t) dinate pam PCLT SPE RS SE ida h ORE 

















Peoria Decatur & Evansville.—June 30, 1881, Peoria to Evansville, 
248 miles. This road is a consolidation of the Pekin Lincoln & Decatur 
RR. (formerly leased to the Wabash) and the Decatur Mattoon & So. 
and the Grayville & Mattoon. The bonds were placed on N. Y. Stock 
Exchange in Sept., 1880. On July 16, 1881, voted to issue $2,400,000 
new stock for new lines, &c. See V. 32, p. 659. In 1880-81 gross 
income, $566,634; net, $212,777. (V. 32, p. 288, 659.) 

Peoria & Pekin Onion.—This road, from Peoria to Pekin, 10 miles, is a 
union road, and the stock of $1,000,000 was taken by the different 
Peoria RR. companics. Opened Feb., 1881, and gross income to June 
30, $135,898; net, $40,626. 

Perkiomen.—Nov. 30, 1881, owned from Perkiomen Junc., Pa., to 
Emaus Junc, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879 
One-half the interest on the consolidated mortgage was paid for three 
years in Philadelphia & Reading — according to the Philadelphia 
& Reading compromise. Net earnings in 1880 were $118,602; in 1831, 
$123,129. (V. 32, p. 101.) 

Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, Presi- 
dent, Peterborough,N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N.C.,64 miles. In May, 1877 
a Receiver was appointed and foreclosure sale was decreed April 20 
1880, but steps were taken by second mortgage bondholders to prevent 
asale, and reorganization was made with above bonds, and $323,500 
pref. stock and $1,000,700 com. stock on Dec. 31,1881. In 1881 gross 
earnings were $306,057; net, 123,074. (V. 32, p. 232, 444, 501, 613, 
686; V. 34, p. 178, 377.) 

Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miles; 
Westchester Junction to Octoraro Md., 46 miles; leased Chester Creek 
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 
operated, 83 miles. This was a vonsolidation, Oct., 1881, of the Phila. 
& Balt. Central and the Westchester & Phila. railroads. Of the new 
stock Phila. Wil. & Balt. holds $1,669,400, and $615,000 of the bonds. 

Piiladelphia & Erie.—Dee 31, 1881, owned from Sunbury to Erie, 287 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipts a8 rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The consolidated mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons of $2,086,200are held 
by the lessee for advances. Last annual report was in 34, p. 263. 

An abstract of the report for 1881 presents the business for the year 
thus : Total revenue, $3,454,309; operating expenses, $2,430,060 ; net 
earnings, $1,024,248; from which extraordinary ———— expenses for 
construction of tracks, sidings, shops, &c., amounting to $135,278, are 
educted, making the actual net earnings $888,970. To the latter sum 
is added net receipts from rents, $4,835, making a total net revenue of 
$893.805. From this ure deducted charges for maintaining the organi- 
a interest on equipment and drawbacks to the Allegheny Valley 
- ilread, amounting to $211,055, leaving a balance of $682,749. The 

terest paid on the funded debt was $1,077,995, leaving a deficit for 











the year of $395,245. 
INCOME ACCOUNT. 
1873. 1879. 1880. 1881. 
Total ’ $ 
en mee earn g8... 2,921,060 3,091,808 3,727,733 3,454,309 
Net earnings ee 876,111 961,549 1,369,380 1,024,250 
ie PIR 2,19 2,292 4,840 4,835 
Total net income. 7 3 : 
_ Disbursementens -. 878,306 963,841 1,374,220 1,029,085 
saseneet on debt ..... 1,099.473 1,093,720 1,093,720 1,077,995 
Encrest on equipm’t. "191,604 163,049 162,200 165,345 
0 ee 106,567 35,278 
aNeous .... 2. 40,296 39,410 37,306 45,710 
~(V. 32, p. 204; V. 34, p. 106, 263.) " _— 


tomniladelphia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
9 mites: to 3d miles ; Germantown Branch, 3 miles; Plymouth Railroad, 
sips al, 29 miles. The property was leased Nov. 10, 1870, to 
Dp 4 4 Fe ing, Railroad for 999 years | ate rental of $269,623 

, ganization . 
ber ‘annum are laty _ expenses vidends of 12 per cent 
ewig! hia N ewlown & New York.—From Newtown Junction to 
1879, the’ Pil 22 miles. Capital k, $1,200,000. On November 10, 
giving contra adelphia & Reading Railroad purchased 12,012 shares, 

Ph. lof the property, and guaranteed, the bonds. 

Pa, Nadel pha  Reading.—Main line, Philadelphia to. Mount Carbon, 
miles: other tin branch lines owned, 233 es; leased es, 495 
, €s controlled, 66 miles; total operated, 892 lines. In 








\ 


May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
——— of anthracite coal. The Philadelplia & Reading Coal & Iron 

jompany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for rome years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen a pone bonds agreed to take one-half their coupons for 
three years in 6 percent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into income omy ws bonds. 

In May, 1880, the company suspended payinent, and on May 24 
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
appointed Receivers of the railroad and coal companies. (See V. 30, p. 
567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
general mortgage of 1874. Interest was paid in full only on the consoli- 
dated moriqnee of 1871 and prior mortgages. Certain interest was paid 
on the coal land mortgages at reduced rates, and the July, 1881, coupon 
on the general mortgage was paid Feb. 10, 1882. The contest as to the 
annual election, the litigation as to the bond schemes, &c., the defeat of 
Mr. Gowen in 1881 and his success in January, 1882, bave been referred 
to at much length in the CHRONICLE on the pages indexed below. 

Prices of Philadelphia & Reading stock in P — have oom 

S82. ° 


1882. 1881. 8 
Jan ...... 33 5g-29 3g 3419- 25% | July..... ....- 301g- 281g 
eases 3218-2710 26%- 26 August... ....- 337- 295g 
March 3238-25 4 355g- 28% | Sept’ber. aii 33g- 29 
Se ee 325g- 2538 | October . os 37144- 3078 
May. .... snes aede 305g- 2619 | Nov’ber . ater 343g- 3214 
June..... ao. = O7g- 28 Dec’ber.. - 55g- B1% 


The annual report for ’80-81 was published in CHRONICLE, V. 34, p. 30. 

The following table shows a comparison between the results of the 
two years’ operations. The earnings of the railroad company for the 
fiscal year ending Nov. 30, were as follows: 














r -—-1879-80.———~ —s —————--1 880-81. — 

Gross Net Gross y 
Earnings. Earnings. Earnings. Earnings. 
Railroad traffic...$16,938,886 $7,691,395 $18,612,440 $8,122,493 
Canal traffic ...... 873,244 455,427 919,105 439,468 
Steam colliers .... 607,646 223,589 667,153 287,770 
Richmond barges. 100,627 2,444 80,544 2,710 
er $18,520,403 $8,373,255 $20,279,214 $8,852,443 


The joint statement of the railroad and the coal and iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals and sinking funds, and yearly profit and loss trom 1875 to 1881, 
both inclusive, were given as follows in the report: 





Gross Op. Exp. and Net Int. & Sink’g 

Year. Revenue. Rentals. Revenue Funds. Deficit. 

1875..$24,038,932 $19,989,430 ,049,502 $5,863,918 $1,814,415 
1876.. 26,392,586 23,539,039 2,853,546 5,892,792 3,039,246 
1877.. 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 
1878.. 22,022,419 18,428,092 3,594,327 7,012,442 3,418,114 
1879.. 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 
1880.. 32,177,003 26,682,024 5,494,978 7,542,073 2,047,094 
1841.. 35,286,463 28,598,114 6,688,348 .466, 777,743 
--(V. 32, p. 16, 17, 44, 70, 101, 122, 156, 184, 206, 232, 289, 313, 336, 


396, 407, 422, 430, 445, 469, 488, 527, 539, 578, 613, 686; V. 33, p. 12, 
23. 93, 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 502, 
a pa + ei” p. 30, 32, 60, 87, 115, 205, 231, 265, 292, 316, 345, 

78, " ; 

Philadelphia & Trenton.—Ph&adelphia, Pa., to_ Morrisville, Pa., 27 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and 
1s operated as a part of its New York division. 

hia, Pa., to Balti- 


Philadelphia Wilmington ¢ Baltimore.—Philadel 
more, Md., 96 miles ; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Newcastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware Railroad (leased), 95 miles; total operated, 207 miles. 
Owns over half the stock of the Phil. & Balt. Central road. 

In April, 1881, nnoey the whole stock was purchased and is held by 
























































Penn. Co. Operations and earnings for five years past were: 

. . ‘Passenger Freight (fon) mh _ Net ie, 
Years: Miles. eage. eag arnings. Earnings. p. 
1876-7... 111 59,160,438 42,089,750 $2,916,250 $1,161,216 8 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,106 8 
1878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 8 
1G7O-GO . TUB — cccccccvccce cece sosenues 3,263,110 1,366, 8 
BOOO-GL . BED _cccccccccccs ccccccascese 3,551,881 1,231,081 8 
—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218; V. 34,.p. 59.) 













































































































































miles. The company made default Oct. 1, 1857, and again in 1859, and 
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nn er oo, XX 
ats Subscribers will confer a great favor by giving immediate notice of wa 
DESCRIPTION. any error discovered in these Tables, __ 
For explanation of column headi Miles | Date | Size INTEREST OR D IwDS. [2 : 
adings, &c., see notes| of t »OF | Amount : IVPMDENDS. Bonds—Prind 
on first page of tables. Road. Bon ds| we RR Outstanding :~ p~ When |Where Payable, and by pal,When Due, 
Philadelphia é& Reading—(Continued)-- : — endl its Whom.’ . ‘Divine 
Coal & Iron Co., guar. mort. (for $30,000,000) 1872 end. 
an do debentures, guaranteed...........| .... a $13,096,500 7 {Various Lond 
iladelphia & Trenton—StocK.... .......----------- -eee | 1872 1 7 M 8 London & Philadelphia.) 1892 
Philadelphia Wilmington & Baltimore—Stock.... ..  § eee ’ .& 8.| Philadelphia, Office to’94 
ain bonds, loan imore—Stock.... .. 112 | ... 21g | Q.—J.| Philadelphia, Ottice. 1892 
a ee -o-- | 1867, 4 |J. & J.|Philadelphia & Boston.| Yan. 13a 
do San Sonieeimeesseesnanmntrenerreneds eee (1875 - . U 
oa fae ersceneintealint rence scorn rats [1875 6 A. & O. Phil'delphia, Co’s Office! Onh et 1887 
Pittsburg Bradford & Buffalo—1st mort. ‘coup.. g’ld| 88 1880 . - . oO. do do April 1, 1892 
Puts. 0.@81. L—1st M.,consol., reg. and coup. os | eel co ih = do Jane, 3 
| 2d consol. mortgage........... ; MP -- cos 200 | 1868 7 g. |A. & O./N.Y., Nat. Bk.Republic.| A orl” ic? 
Tat mortanee Sebcaviis& Wad, ceongaiaed.-| 149 | Tet Fee a aie ann Banas] AREY i 
. & Newark Division bonds..............-- a +4) 6 |Mnthly| N.Y. ! ond April 1, 1 
| Pe y 8 Cove RE. mortgage bonds............. 3 | 1864 , ten Ras Cortlandt St.| May isse® 
‘ . é Connellsville—1st mortgage........... ... sees | in wes sees 6 - Jan., 
Ist" do” Turtle Creek division 22 id | 1868 | 1,060] 4,000.000| 7 |y. “'s./Balt., Bait: @ On i903 
| Pi nsol. mort., guar. B. & O. (s.f. £7,200 pr. yr | 149 vv 100 &e. 326,600 6 ¥. & A |Pittal ait. Ohio RR.| July, 1898 
iltsburg Ft. Wayne & Chicago—Stock cae 0P4-. ‘9 | 1876 | £200) 6,500,000 6 a tl ittsb., First Nat. Bank} Aug. 1, 1 
Specia improvement stock snapentesa cccccces 468 TT $100 19,714,285 1% ° J.' London. J.8.Morgan&Co jon 1’ 882 
1st mortgage (series — laranteed........-- 468 1871 : od 6,770,900 1% oy w o— aeew hae April 4. ae 
=f . 0 B ...... > = |: uC. 875,000 7 ‘as 0 April ’ 
1st do d : AG8 | 1862 | 500 Ke. , J. & J. do d pri 1, 1882 
Ist do oe oon | deat loos ke| sol 7 Mas! do do July 1 ten 
Bt 7) do E...... ) 62 | 500 &e. y bebe 0 d , 
Ist do do F ae Bonds all cou- 8 | 1862 | 500 &e 875'000 7 Fy ey =e do fe ttt 
2d do do G......\ Pon, but may 468 | 1862 | 500 &e 75,000 7 7 Se do do July r rt 
24 ~—s do Se Gt Go made pay-)| Sop | caet loos ae 60, ; ee do do July 1° ian 
a4 - eR Reman able to order. re ooo 500 &¢c. 860,000 7 ie ~ . = do July 1, isi 
2 do i _otenuen S62 | 500 &e. Y Bw A, de Aa, 
24 = do age at | 468 | 1862 | 500 &e I ee do do July 1, 1918 
2a do i 468 | 1863 | 500 &e. 860000 7 A. & O. do do tnt 1, 1912 
3d D . eanitehuerenennbeh 468 | 1862 | 500 Ke. 860,000 : 1M. & N. do do aay, 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bond 465 | 1862 | 900 &c.| 2,000, 7 IA rs _ Go do July 1 isis 
Equipment bonds (renewed). . 8. 1857 1,000 100.000 - ir O do do Tule 1’ 1912 
Piliso. Va. & Charleston—1st mortgage, gold... ..... “R20 pri 1000 1,000,000 8 Ni & 4 = do Jan. 1, 1887 
ceimetbios a . .009 | 1,583,000 lA. & O. " se Mch. 1, 
an tebury Bradford é Buffalo.—Road in progress (narrow gi 72. '!A. & O. Philadelphia. ‘A aon 1, bees 
F oxbut ® and Emlenton to Clarion and thence to Kane P: eT from | was foreclosed Oct. 24, 1861, and r pace: 
p—* a - Slag, con me | 2 Dec.. 1881. Bonds issued r $8,000 per oar On June 27, 1869, the nr Rn ne, ames bg — title Feb. 26 
. Steck authorized, $1,000,000 se B10: txenedl. ae er | to the Pennsylvania Rai ‘ a i s road and erty 
Marcus Hulings, President, Oil City, >. y A eae . $550,000. | ing fund of cr ak Tone wh. pag Py ripe to interset oii. 
Pittsburg Cincinnati & St. sani solmnaentions 31 di ) increased at that time from $11 500 000 ' a nella which was 
Cadiz oy oe to Columbus, Ohio 193 hy 7 che reed in Page Pennsylvania Company The lessees re 00 a . 
: gy he te = age mg Ee ag meng RB me» PB io 1e road in repair and : eh aes de ae ee 
-of several companies, May 1, 1863. including was a consolidation Wayne & Chicago asus Mewes & he Dong A yy bi | 
Indiana and the Pan Handle saneudiion This the . Steubenville & rente roads, which in turn are leased A ad a \ alley and the ~ 
by the Penusylvania Company, through the pce any is controlled pany’. Of the Ist mortgage bonds $1. 196.009 pres Pennsylvania Com- | 
bean oo This vw also holds leases of the I itl Mi — moe a iss, Th , and $399,813 cash, were held in the stahiog tanaet ) 
spendencies and of the C "*hies ) dAThe Miami an its | 1881. The special improve + +. = funds Jan. 1, 
oa ose operated by the Cee ew pms me Seuteas noes, or improvements, Paget as a more b- —re Pennsylvania RR. | 
sparately stated. Con ‘kL £0 sos we eir earnings * ARTICLE 16. Th ~~ ase, V1Z.; 
200; second preferred, #3,000,000; par value —_— preferred, $2,929, urpose of enabling t rg of pp on hereby agrees that, for the 
receipts in 1881, $4,091,723; net, #1,331 ae o shares, $50. Gross of the party of the first part ‘to the fe gg part to ineet the obligations 
¢., $263,853. Loss on leased lines, &e., $5 09 Tn mearg over interest, such improvements upon and additions se the making from time to time 
The interest on the second mortgage ont ogy ahd. net loss, $258,783. & Chicago Railway, in the extension of f ‘ili sald Pittsburg Fort Wayne 
to April 1. 1878, inclusive, was paid in 1880" due from October 1, 1875, | PY additional traeks and depots, shops vn ities for increased business 
: Comparative statistics for four years tc en Na stone or iren bridges for wooden ‘brid ene e and the eae } 
i INCOME ACCOUNT. * , stock, which shail eet a et will issue, from time to ‘aon. oa , 
| Receipts— “—" nese. 1880. oe oe Seuuriiion, witch call be Ssemel in such eon ee ann | 
; Net earnings ......... 1,186,763 1,599,562 2 $ or ie ee to time, be found to be most BF < t. such form as may, 
; eentels and interest “ 94°854 14.022 mee tt 1,309,313 wears GR peter = ge pe and shall be consistent with the lagi } 
i t from leased roads tt O04 22,669 le y of the first part 
Metirom leased reads = 440,688 §=— 711,406 8 647,858 + = $57,068 presenta, which special stock, ee Nenda, on lier sevane | 
; ag Ieee ions following: The sai jo ’ 
shal | P g: The said party of the se 
‘eee 2,123,144 2,325,050 2,696,581 1,889,602 euch rate of interoat as may be agreed upon bets quarterly ‘hereon a 
| ments— $ : ae e paid by the said par etween the parties hereto : 
Rentals paid ......... 828 12 $ $ $ with . party of the second part to the hol 
Interest on debt: es127 $21,290 goog 787,965 | special stock, or bonds, or other securities, slall be jase ¢ and thesal 
} = oS ae Q« po pee “ss 78, € ; p ’ or a , 58 aj ’ 
. Miscelian’s accounts. 233390 136,000 174,944 306,706 wate m4 aad apeann or additions to the said railway which and esti: , 
Int. onC.&M.Val.bds 105,000 =: 105,000 wecteewe awn ec ess approved by the an peeled ye ang ere gn ag Mg om submitted toand fe 
) Loss on St.L.V.& T.H. 65,200 16144 105,000 105,000 | improvements or additions oi the first part in writing; and all sueh 
Balance, surplus ..... 38,693 412,002 nik non ace ees we by the said party of 't ~A aret nate oor ae ef teas ee 
| i => 258, shall not at any tir y of the first part. The party of the iret 
PABA cae wpenowres 2,123,144 2,325,050 2,696,581 this lease, make ay hn ee ce lee the contintanes a 
* Exclusive of Col. Chic. & : en 1,889,602 | hereinbefore specified, exce r obligation, in addition to the : 
+ Loss. & & ae. Cont, in writing 9f the said’ + t ubject to this lease, without the consul Hj 
+ Includes $180,400 bil ' thereunto.” party of the second part first had and obtainel @ 
$180, bills payable canceled. The lease has bee 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. $4,054,000 were utestine Doe. 31, 1880 » = jot oon, bee 
Assets— _— . 1880. 1881. pt for _— a being in the we Mig eg Rt ; 
Railsoadequipm’t,&c 19,942,295 19,042,295 19,942,295 19,97: heey meng er! ad aa 
Stocks owned, cost... "57,208 Oeeans 1S.OES SoS 19,979.05, | Xeare. Miles pig yg — Net Oe 
owned, cost... 317,855 317,85: 233'( ?, 1877.. ' ileage. Earnings. Earni ct. 
Bonds Owen civda 651871 660208 706241  8388'376 * 468" 76,466-488 499,995.281 $7,020,545 $2,956,14 5: 
Bilis&ace’tsrec’vable 1,361,789 1 nytt 706,241 835,376 1878....468 77,819,493 637 470,506 7872476 yt a 
Materials, fuel, &c.. "one 202,433 1,076,52 980,133 1879....468 86,406,476 803,053, "1461 56: $06 9,085 7 
Cash on hand =... °9e'312 eee oaeaee saeace ceee-o° aa Seewereee $06,357,399 1096819 4 FFB 310 ie 
2s to Cin. 8. C.R + - 2; 465 aceon. eescenanepee  eseceseceone 16). ane A 
ter bien tohemee. oor nes saeee 64,639 61,639 —(V. 32, p. 677.) 10,461,911 4,603,426 7H 
) Total assets po pr erertgeery ~ = ilieliinets depuanail 376,392 | Pittsburg guage d Charleston.—From South Pittsburg, Pa. 
ceeecee ~~ sOo« 2 2 7 oO , Pa., — ile ‘ oe D ' ’ 
Liabiltties— ° 062,567 23,219,144 23,606,911 | 000, besides $300,000 debt mete feat eS a re $2.0 ' 
Stock, commont...... 2,508,000 2 508 000 $ $ are owned by the Penn. RR. | N — and of the stock $1,251,050, . 
ng ap ae MG Sees eee eee Bates | nn 10 Tabs Mie, . Net earnings in 1581 were $127,18 H 
| Made SUTLEW'T), 12-497,000 12:497,000 15197,000 12:617'000 | yt j 
ei ee gure tl, "GG AR ORS TA 088 Es 28 | pment SS, rg ie VN, a a ! 
. . , 3.78 : pee P- i Proton Pane o Newcastle, Pa., 2 miles; 
Duc C.C.& LC.RR 124° 601 888,783 891,189 891,188 70 miles. Opened Feb. 1, 1879. On Dec. 31, 1881 ’ ng and 3 
4 Cin. Street Conn. bds. 262. 184,601 184, Ol 184,601 temporary loans were $403,990. Gross ’ <a ’ equipment notes . 
Miscellancous ........ 62,500 262,500 262,500 262,500 net, $442,244. In 1881 gross, $1,041 8 earn es O28 et 
j Protit & loss balance. fmiacttes 65,390 64,849 82,096 62, LOL , V. 34, Dp. 59.) ’ ’ ec ’ svar ( . WP x 
4 Total liabiliti AS ted tate 97,05L ee eee ene Pitisburg & Western.—The mortgage 
1 of alliabilities. . 23,297,655 23,062,567 23,219,144 22,606,911 eg oa ag g the erqjected line from 1 eetay OY 
1 Of which $486,45 annie 2,606, a.,to Youngstown, O. "Newcastle, I | 
t an ee - eee common and $3,500 preferred is Steub. & Ind. | Junction to Decor Pa. t ine R .. op ome Pa., to Red Bank, ? a. a , 
q —(V. 32, p. 155,498; V ens Wabash, Central of N ghts secured by the contract of ' 
}. 32, P ,498; V. 34, p. 292, 345.) —(V. 34, p. 461 of New Jersey and Rochester & Pittsb. comb ( 
Pitisburg ¢ Connellsville.—Pittsburg, Pa., to Cumberland - ee » Pp. ) { 
; aes 5 Scene 2 mies: leased lines, 22 miles; ee aes 150 ante Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461.) ; 
4 — 5, the property was le: ; the Balti oe omeroy & mele 755 Vo oe DOs 
if ey and possession avon january 1, 1376. ae & Ohio | miles. The Beeman Fm & ber ee Pa., to Delaware State eee : 
on the debt and £7.200 sterling as an annual sinking f ital is interest | Railroad, with net earnings . . was leased to the Fenny ives x 
Baltimore transferied its interest to the Baltimore & oe a city of | was sold in foreclosure for $100,000, On Anges 13, the 
pr be pt and the consolidated sterling mortgage was ed oo for | owners of this part of the road which ‘ = S se co the Net & i 
an by the Baltimore & Obio. It is operated as the Pittst . i guar- | City RR., 17 miles. Strickland Kne connects with the Newark 
of the Baltimore & Ohio Railroad. In Oo nae POM guages. | ivision | Port Jervis & Monticell as, President, Philadelphis. 
| favoro Baltimure & Ohio Company was confessed for $4 on 474 sment in| y., to Monticeil N. o—Bept. 30, 1880, owned from, Bore Jervis s 
: fayoro, Baltimure tg7o-30 the net carnings were $L011.627,, | Jervis BR eel, NX A smiles. | Former, 2 Daal tonal 3 
' ; ' . ’ ’ , ~~ ‘ , Su PR 
Pittsburg Fort Wayne & Chicago.—Pittsburg, Pa., to Chicago, D1l., 468 ehag oy pg Jervis & Monticello. Gro ly 16,1875, 29D, 0 
oman tT, pLOLO;. earnings in 1879-80, $29,128 _ ! 
2 a ’ , ’ et, 545. : 
is $7 ee 76, issued to the former holders of first Biase Ss ponds, 1 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Ee 
— 4 Bonds—Frimt- 
ep &e., see notes “— —_ » °*| Amount Rat a = ap ame db yd hen Dre 
n of column , &C., a e@ per! en ere Payable, an ke— 
For ex? we first page of tables. oad.'Bonds| Value. | OUtstanding| Ge, P° | Payable} Whom. ¥ Dividend. 3 
—e i na ensainatecone oni 4 oS es Ser Sea, Bs POTEET Ee haiedine 
peg botany gold, COUPON. ......--+-++--++-++-e0: 70 | 1878 | 1,000 2,000,000 6g. J. & J.|N.Y., Chemical Nat. Bk.} July 1, 1928 
Pitighurg Youngstown dé Chicago—Stock............. seee ©: cihte idan 4,000,000 mane aoe a. | cgiemmdlemimeie: nan (ieee SE meade 
Pittsburg & Western.—1st mort., g. (for $6,000,000); .... | 1881 1,000 (? 6 g. J. & J. New York. July 1, 1921 
vomeroy & State NN re Tre 21 “au 2 50 500,000 aaah | cee SO eco ee eee 
Port Jervis € Monticello—Stock.... ..-.--------+---++ 23} .... ance 724,276 i meee di eeatinmet Se Es cameo 
Port Royal é Augusta —lat mortgage................ 112 | 1878 | 100 &e. 250,000 6 J. & J. New York Office. Jan. 1, 1899 
= General mortgage bonds, COUP.........-.-.----.--. ..-. | 1878 | 100 &e. 1,500,000 6 p a ie do Jan. 1, 1899 
Portland & O densb.—1st mort., gold ........ ....-. 60 1870 500 &e. 800,000 6 g. J. & J.|/Portland, Treas. Otlice.| Jan., 1900 
Mortgage \for DR OUAOOD. cccccccs cocceccccccccces 94 | 1871 | 100 &e.| 2 268,060 6g. M&N. do do Nov., 1901 
Portland & Rochester —Stock. ....-..----+--0++-++---- 5219} .... +e 525,000 mee tT when ee ae Oe 2 ee 
Portland Saco & Porismouth—Stock.... .... nes oses st see 109 1,500,000 3 J. & J. Boston, Office. Jan. 16, 1882 
Portsmouth & Dover—Stock.... --~----0--+++---+ 20+ BS | spon 100 769,000 3 J. & J.|_ Portsmouth, Treas, | Jan. 1, 1882 
Portsmouth Gt. Falis & Conway—Stock.... ........- 71) .... 100 770,000 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
SEEMED, wo canscyvenscoecenesss o¥eogssze sees sss 71 | 1877 | 500 &e.; 1,000,000 4g J. & D. do do June 1, 1937 
Poughkeepsie Hartford & Boston—1st and 2d mort.{| 42] .... peas 535,000 see ea Ree Fs ae Spee 8“ 
Providence & Springf.—1st M. yend. by City Prov.).| 23 | 1872) 1,000 500,000 7 J. & J. Providence,Am. Nat.Bk| July 1, 1892 
Providence dé Worcester—Stock. ...........-.0-seeeees et See 100 2,500,000 3 J. & J.| Providence, Office. Jan. 2, 1882 
Now bonds. .......------ 202 eee ee eee e cece eee eeeenes coo. | 1877 iin 1,242,000 6 PEs te do do 
Raleigh & Gaston—1st_mortgage.............------- 97 | 1873 | 1,000 $20,000 8 J. & J. Phila.,Pa.,& Ral’gh,N.C.) Jan., 1898 
Reading & Columbia—1st mortgage, coupon. ....... 40 | 1862 | 100 &e 350, 5 M.& 8.|N. Y., Union Nat. Bank.} Meh. 1, 1912 
od mortgage, COUPON. .....-..---- ++ 0-2-2202 ee- sees 40 | 1864 .000 350,000 7 J. & D.|\Columbia, First Nat.B’k! June, 1884 
Lancaster & Reading, lst mortgage............... 15 | 1873 | 100 &e. 350,000 7 iJ. & J.j Phila., Co.’s Office. July 1, 1893 
Rensselaer & Saratoga—Stock. ........-..-.--- +--+. en ena 100 ,000,000 4 J. & J.\N. Y., Nat. B’k Com’rce.| Jan. 1, 1882 
lst mortgage, consolidated (for $2,000,000)...... 79 | 1871 | 1,000 1,925,000 7 M. & N.\N.Y., Del.& H.CanalCo.| Noy., 1921 
Richmond & Alleghany—1st mortgage, gold........ 250 77 1,000 a oy 7g. \J. & J.|N. Y., Treasurer of Co.| July 1, 1920 
ONG MOTTTAE. .... - 02 cccccccce. cccseccecccccce ol eens eee mee ‘ edhies icon 2." secede: 5 Ce eee 
enaaed é Danville is niegksneeentéuheneedues mee t eens 100 4,000,00U 3 |) ree Feb. 15, 1882 
State sinking fund « M..............-------.---- sees | sees eee 420,63 6 J & J.|N.Y.,Mere’ntile Nat. Bk. 
3d mortgage, consolidated, coupon or registered.; 141 | 1867 | 100 &c.| 1,228,100 G6 M.& N. do do May 1,’85 &’90 
General mort., gold (for $6,000,000).............. 141 | 1874) 1,000 2,9690,0 6g. J. & J. do do 
Debenture mortgage bonds, cumulative........... .--. | 1882} 1,000 4,000,0( 6 oak do do April 1, 1927 
Piedmont branch, lst mortgage.........-......... 48 | 1868 1,009 500,000 8 A. & O. ao do 1888 
Northwestern, N. C., lst mort., guar... ............ 29 | 1873 | 1,000 500,000 6 A. & O. Richmond. 1902 
Richmond York River & Ches., lst mortgage...... 38 | 1873 1,000 900,000 8 J. & J. do 1894 
do do 2d mortgage...... 38 | 1880) 1,000 400,000 6 M. & N. do 1890 



































Royal & Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga., 
112 mniles Formerly Port Royal Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9,1875. Sold in foreclosure June 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. The stock 
is $750,000, and in June, 1881, a controlling interest was purchased by 
Central Georgia RR. parties. There are also $50,000 equipment bonds. 
The report for 1880 gave earnings, &c., te _ 879, ao eee 

iv- . 


880-81. 

GrOGS GATHIMNES... 2.2.2 ccccccccccccccccccccces $309,634 $356,085 
Operating EXPeNseS...........2---------- ee 222,634 241,198 
SET ED RE pe $87,000 $114,887 


cargoes.” (V. 32, p. 356; V. 33, p. 589, 621.) 

Portland & Ogdensbur eet 30, 1881, owned from Portland Me., 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns- 
bury & Lake Champlain) by using 14 miles of the Boston Concord & 
Montreal RR. and a 3-mile link of its own. The city of Portland owned 
a controlling interest in the stock, which is $1,052,186. A suit in 
equity was begun by holders of the 1871 mortgage in February, 1881, 
but contested by the city. Earnings of this road tor five years past 
were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’gs 
TE nahen nadie am pxenonanes 94 $262,764 $69,431 
RNa UA eee 94 270,783 88,874 
pe TRS TE 5 94 271,493 92,295 
Di cincescanneeenea coon 94 292,659 102,695 
i. | ost otee denpenneie 94 304,245 91,077 


—(V. 32, p.206; V.34, p. 113 ) 

Portland & Rochester.—Sept. 30, 1881, owned from Portland, Me., to 
Rochester, N. H., 53 wiles. The old company was put in the hands of 
a Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stoek of the new company. Gross earnings in 1879-80, 
$162,633; net, $24,728. In 1880-81 gross, $168,328; net, $15,034 (¥. 
32,p. 181; V. 33, p. 461; V. 34, p. 175.) 

Portland Saco & Portsmouth.--Portiand, Me., to Portsmouth, N. H., 51 
miles. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 10 
per cent. on stock. Lease rental changed May 21, 1877, and now 6 
per cent. No debt. 

Porismouth @ Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Gpened February 1, 1874, and leased for 50 years to Eastern of New 

ampshire at6 per cent per annum on the stock. Operated now by 
Eastern (Mass.) A suit as to rental was decided April, 1880. Fra 
Jones, President, Portsmouth, N. H. 

Portsmouth Great Falls d& Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from December 1, 1878, with a guar- 
anteed rental of $45,000 a year, which pays 4% per cent on $1, ,000 
bonds, and the stock is to receive the same dividends as the stock of the 
lessees. Total stock, $1,150,300, of which lessees own $551,300. 


PoughReepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was seld in foreclosure May 15, 
1875, and the present omeeey organized. It eonnects with the Connec- 
tient Western RR. The stock is $850,000. In 1878-9, gross earnings 
were 651,844 and expenses $13,329. In 1879-80, earnings, $56,101; 
expenses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y 

Providence & Spri ld.—Providence, R. I., to Pascoag, 23 miles. It 
I proposed to extend the read to Springfield, Mass. Stock is $517,150. 

h 1878-9, gross earnings were $79,988 ; net, $39,302; in 1879-80, gross 
$88,125, net, $39,304. William Tinkhaim, President, Providence, R. 1. 
tohpotidence ¢ Worcester.—Sept. 30, 1381, owned from Providence, R. I. 

porcester, Mass., 44 miles; braaches, 7 miles; leased Milford & Woon 
in et RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
em new stock for $500,000 issued for improvements, wd stockholders 
, vé the right till July 1, 1881, to take one new share st par for each four 

resowned Operations and earnings for five years past as follows: 
Y Passenger Freight (ton) Gross Net Div. 
( 16; Miles. Mileage. Mileage. —————. Earnings. p. c. 
7....66 13,592,849 18,862,705 $9041,6 4 








1877 5 $245,299 
1879.7 66 13,971,108 17,916,241 865,792 285,731 4 
1879-49 °° 88 «13,753,392 19,286,814 914,476 364,049 5 
Rane: 86 «15,941,739 23,669,729 1,064,861 332,813 6 

880-81 .. 1,039,671 303,457 5 


66 
~(V. 32, p. 206; V. 33, p. 561.) 


eeeeerereeee 





Raleigh ¢ Gaston.._From Raleigh to Weldon, N. C..97 miles. Stock, 
BLS ,000. Dividend of 3 per cent paid October, 1881. Earnings for 

¢ years past were as follows: 

Years. Gross Net 
1874.5" Miles. Earnings. Earnings. 
a 97 $261,142 $96,110 
+ ed 8 TAREE TRE: . 97 242,24 88,701 
aaa Heit sores 
1878-9 (14 months) |_..111777277°777" 97 295,051 115,343 





Reading & Columbia.—From Columbia to ——_ Springs, Pa., 40 
niles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
miles; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
The lst mortg. 7 per cent bonds, due 1882, were extended 30 years. 
Gross earnings in 1881, $394,184: net earnings, $138,794; payments for 
interest and rental, $94,500. (V. 34, p. 282.) 


Rensselaer & Saratoga.—Sept. 30, 1880, owned from Troy to Whitehall, 
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 
1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent onthe stock and 7 per cent on the bonds. The earnings given 
below include the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 


Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c 
1876-7..332 18,761,702 30,718,974 $1,826,942 $660,195 8 
1877-8... 332 19,292,794 32,283,281 1,823,360 754,346 8 
1878-9..332 19,536,543 38,809,900 1,911,465 506,782 8 
1879-80. 332 21,797,913 054,333,707 2,470,367 1,160,344 8 


—(V. 32, p. 98.) 


Richmond ¢& Alleghany.—Richmond to Williamsons, Va , with branches 
to Lexington, 250 miles. The company owns by purchase the property 
and franchises of the James River & Kanawha Canal Co. The stock is 
$5,000,000. InJune, 1881, consolidation with the Ohio Cen. was voted. 
See V. 38, p. 305. The rvad was to be extended t3 Ohio River 254 miles, 
and connect with the Ohio Central. For construction of River Division 
$5,000,000 bonds were offered, viz., for $10,00u cash, $8,009 in mort- 
gage bonds, $3,000 in income bonds ana $10,000 in new stock. But 
in January, 1882, it appeared that the Ohio Central managers had 
changed, and thus defeated the consolidation. V.32, p. 579,613, 6386; 
V. 33, p. 12, 48, 102, 154, 202, 226, 305, 6GSa, 716; V. 34, p. 116, 196.) 


Richmond @ Danville.—Sept., 1881, owned from Richmond, Va., to 
Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens- 
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: West 
Point, Va., to Richmond, 38 miles; Goldsboro, N, C., to Charlotte, 223 
miles; Charlotte, N. C., to Atlanta, 269 miles, and narrow gauge 
branches, 70 miles; total owned and leased, 825 miles. 

By ownership of a majority of the stock of the Rickmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls and operates the following 
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 
& Greenville and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail- 
road, 186 miles; Asheville & Spartanburg, 67 miles; Virginia Midland 
Railway, 401 miles; total miles thus indirectly controlled through R. 
& W. Pt. Ter’] R. W. Co., 1,182 miles; grand total of miles directly and 
indirectly controlled by Richmond & Danville RR. Co., 2,009. The 
otficera are as follows: President, A. 8. Buford; Vice-President, T. M. 
Logan; Second Vice-President, A. Y. Stokes; Treasurer, W. E. Turner; 
Secretary, Richard Brooke, all of Richmond, Va. The gross income for 
quarter ending December 31, 1882, was $1,130,613 and net $540,401 
leaving $235,259 over interest and rentals. The annual report for 1881 
was published in the CHRONICLE, V. 33, p. 714. 

Fhe income account was as follows in four years past: 


INCOME ACCOUNT. 


























ae a 1879-80. 1880-81 
Receipts— 
Net carainae idiaiipetnen 489,474 741,873 7 86,393 964,318 
Prem. on bonds. ..... 1,529 19,868 42,542 28,100 
PTT Ts MTN. senscededece. cocesedqece st duptietie hate 90,00 
GE, Cc cceusidee nsenededeses  sdascadecess 259,730 
Wet Ont MOT. TMB. ccccscccccce cccccccccsos ccccccessecs 13,656 
Miscellaneous ... ... 11,120 22,108 3,997 103,441 
BOND. 66 <s cccccscce 29,125 22,740 21,248 30,05 
Total income....... wa 531,248 806,589 854,180 1,489,299 
Disbursements— 
Rentals paid......... 320,000 320,000 320,000 320,00 
Int. on funded dedt.. 252,440 246,444 244,570 245,234 
DL. i tin, scadenddadd’” Geadistbaded  ddaecnianns 115,99 
Int. on floating debt. 18,995 10,604 9,745 16,484 
Miscellaneous. ...... 51,200 10,451 63,005 5,475 











635 587,499 637,320 


642, 703,185 
Balance........ ....- Def.111,387 Sur.219,090 Sur.216,860 Sur.786,114 


—(V. 32. p. 154. 367. 422, 469, 488; V. 33, p. 
401, 413, 461, 491, 580, 714; V. 34. p.8 


7, 178, 336, 433.) 


66, 100, 102, 125, 385,- 
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DESCRIPTION. 


































































































INTEREST OR DIVIDENDS. Bonds—Prind. 
Miles | Date | Size,or| 4 wount : pal,When Due 
For explanation of column headings, &c., see notes) of 0 ‘Outstan din Rate per, When Where a, and by} Stocks— 
on first page of tables. Road.| Bonds! Value. &| Cent. .|Payable| hom. Dividend. 
cdealdaad simanonincapli 

Rich'd Fredericksburg @ Potomac—Bondas, ster... -. eoee oe | Bisco 6 J. & J. London. 1885 
Dollar loan........ , So enoecseran cocsensecconeesccees cece cove 6 & 7] Various) Richmond, Office. 18991901 
EE SD oo cc ccnnvnnuebuvescocessoons han saan 8 J. & J.|Phil., Townsend W.& Co. 1890 
Coupon bonds of 1901 ....................-----e0ee oan nae vies 6 M. & N. o de 1901 

Richmond ¢@ Yetersburg—Stock..............---+--+- 25 .. 100 3 J. & J| Richmond, Office. Jan. 2, 1889 
ist mortgage, coupon...... piece cence vonssnceecons 25 | 1870 ,000 _8 A. & O. do a 1882 to’26 
i a RC I a 25 | 1875 | 500 &c. 6&7 |M.& N. do do May 1, 1915 

mond @ West Pi. Ter. R. @d W. Co.—Stock....... 100; .... eee eens Te Bal Pe 
ter & Genesee Valley—Stock...........-..----- Se | sees 100 3 J. & J..N.Y., by N.Y.L.E.&W.Co} Jan. 1, 1999 

Rochester & Piitsburg.—1st mortgage....... .....--- 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 199) 
Incomes (non-cumulative)................-.--0-e6- ---- | 1881 1,000 aan ao tf:  ‘a—pesebeies Feb. 1, 1921 
lat mortgage, extension, gold ..................-.- 120 | 1881 | 1,000 6 g. UST. Serres I Met. 192 
i ce i ni ee ee minabodne 120 | 1881 1,000 6 c—- 5 ##seanqeenee « 2 sean 

uipment bonds ........ dbbht nenesteneneneeseswe eh a 8 : aie 7 soos  CQeeeentes .. 2 | pean 
: Island @ Peoria—Stook.............cccccccceess 108 eane aii | peeeceseces 1880 
Rl I i RS a 91 | 1878 | 25,000 J. & J.\N. Y.. Corn Exch. Bank.} Jan. 1, 1909 

Rome Watertown & Ogdensburg—Stock.. ........... 409 100 3 J. & J.\N. ¥., Farm. I. & T. Co.) July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)... .. 1855 | 100 &e. 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund..................- 190 | 1861 | 500 &c. 7 J. & D. do do Dec. 1, 
2d mortgage......... PR, 6 meh OE OC 190 | 1872; 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup.......- 409 | 1874) 1,000 7 A. & O. do do July 1, 1904 
Syracuse Northern (gold) .............. se TD 45 | 1871 1,000 7 J. & J. do do July, 1901 

Rutland—General wort. (S per cent, reduced to 6)..! 120 | 1872 | 100 &e. 6 M. & N.|Bost., Bk. of Redempt’n| Nov. 1, 1993 
New 2d mort. in exch. for equipment bonds, &c.{ 120 | 1878 | 100 &c. 5 FY. & A. ey) do 189 

Sacramento & Placerville —1st mortgage (8. V. RR.).! .... | 1855 | 1,000 10 J. & J. New York City. 1875 
a, rr ro. sentences cecvess 48 | 1877; 1,000 6 J. & J. do 1907 

Saginaw Valley ¢ St. Louis.—1st mortg., coup...... 3419] 187 1,000 8 M. & N.|New York, 9th Nat. BkE.j May 1, 1902 

St. Johnsbury &¢ L. Champlain—\st M.,coup. orreg.| 120 | 1880] 1,000 6g. |A. & O. Boston. Oct. 1, 191 

St. Joseph & St. Louis—Stock............... -enccegoet! IDE eens 100 ogee vase New York. (?) 

St. Joseph & Western—ist M.S8t. Joseph & Pacific..| 112 | 1876 | 100 &c. 7 J. & J. New York. Jan. 1, 1915 
24 mortgage cecinels thata hmeltile Seat mn nlacn ew airpaengieaiied aides a 112 | 1876 . 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 115 | 1876 | 100 &c 7 J. & J. do Jan. 1, 1915 
Kanaas & Nebraska, 2d mortgage...............-. 115 | 1876 hee 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... 25 wen 1,000 meee a a ee 

St. Louis Alion d& Terre Hauwte—Stock .............-- 121 wiand 100 sabe .... |N. Y., Office 50 Wall st. PRB Ee 
ON Re BO by pits 100 rh) oO May 20, 1889 
Richmond Fredericksburg & Potomac.—From Richmond, Va.,to Quan- Passenger Freight (ton) Gross Net 

tio, 83 miles. In Nov., 1831, there were voted dividend certiticates for | Years. Miles. Mileage. Mileage. Earnings. Earnings, 

$755,039 to be issued t« holders of common stock (70 per cent on each | 1876-7....... ,)49,628 26,732,738 $1,248,842 $336,708 

share), to represent money spent on the property out of re The | 1877-8....... 409 15,199,509 24,967,418 1,203,786 350,747 

eommon stock is $1,030,100 and guaranteed stock is $500,400. Gross | 1878-9....... 409 20,517.456 25,914,496 1,143,288 308,648 

earnings in 1879-80, $330,361; net, $155.718; in 1880-81, gross, | 1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 

= net, $208,740. 2 per cent paidin January, 1882. (V.32, p. | 1880-81 ..... 409 17,417,353 45,887,851 1,510,442 


Richmond é Petersburg.—Sept. 30,1881, owned from Richmond to 
Petersburg, Va., 2242 miles; branch, 2 miles; total, 2445 miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 




















Passenger -— (ton) Gross Net Div. 
Y > Miles. Mileage leage. Earnings. Earn’gs. p.c. 
1876-7......... 25 2,097,594 1,576,263 $137,116 $47,271  .. 
ST... csesoss 25 2,016,684 1,594,670 ,069 52,553 4 
SM. caccoese 25 2,176,390 2,047,436 154,622 73,071 4 
1879-80 . ..... 25 2,281,321 2,465,878 164,198 79,999 4 
1880-81 ....... 25 2,457,617 #2,746,449 185,905 85,926 6 

















—V. 33, p. 623.) 


Richmond & West Point Terminal Railway & Warehouse Oo.—This com- 
pony was incorporated by an act of the Legislature of Virginia of March 
» 1880. Itis the auxiliary corporation of the Richmond & Danville 
agndicate controlling several stocks by ownership of a majority. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking two new shares at $25 per share for each old 
share owned. Its stock was placed on N. Y. Stock Exchange in Nov., 
1881, and the balance sheet was published in the CHRONICLE, V. 33, p. 
589. The company owned the following stocks, viz.: $2,550,000 Rich- 
mond & Danville Extensien Co., $120.000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
& Augusta RR., $1,302.400 Charlotte Columbia & Augusta RR., $518,- 
000 Virginia Midland epg A $1,001,000 Columbia & Greenville RR.; 
and the following bonds: $250,000 Richmond & Danville generai mort- 
6 per cents, $100,000 Knoxville & Augusta lst mort. 6 per cents, 
68,000 Spartanburg & Asheville lst mort. 6 per cents, $850,000 Weat- 
ern North Carolina con. 6 per cents, $15,700 miscellaneous township 
bonds. (V. 33, p. 589; V. 34, p. 379, 409.) 


Rochester & Genessce Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in Ene to Erie Railway, and now operated 


by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rochester & Pittsburg.—Dec. 31, 1880, owned from. Rochester, N.Y, to 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which 
was opened May 15,1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
waa Sey Receiver of the company. The road had been largely 
assisted by the City of Rochester. On Jan. 8, 1881, the road was sold, 
and purchased by Walston H. Brown, of New York, for $600,000, and 
was reorganized as the Rochester & Pittsburg, with capital stock of 
$8,000,000 (increased May, 1881, to $4,000,000). In November, 1881, 
an important covsolidation was made. See V. 33, p.623. For every 
$10,000 old bonds the koch. & Pittsb. gives $5,350 1st mort.. $7,850 in- 
geome bonds, and option to take $5,000 stock upon payment of $500. 
See plan in V. 31, p. 651. In August, 1881, to extend 120 miles to 
Brookville, stockholders of each 100 shares had the right to subscribe 
$11,400 cash and take $6,000 in new mortgage bonds, $8,000 in new 
incomes and 150 shares of new stock. In December, 1881, the hold- 
ers of income bouds were offered preferred stock in place of the income 
bonds. Gross earnings in 1880, $255,832; net, $34,693. In 1881 gross 
for eight months, $170,592; net, $40,987. (V. 32, p. 71, 15€, 184, 437, 
544; V. 33, p. 178, 623, 642; V. 34, p. 48.) 


_ Rock Island & Peoria.—Rock Island, l., to Peoria, Tl., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1879, $387,580; net earnings, $59,833, out 
ef which a 5 per cent dividend was paid on the stock. 


Rome Watertown & Ogdensburg.—Sept. 30, 1821, owned from Reme to 
Ogdensburg, 141 miles; branches: To Cape Vincent. 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Potsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15, 1875. e Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased non, | 1, 1866, at 8 per cent 
on stock and interest on bonds. The company has been in default on 
€ ns of the consolidated bonds since April 1, 1878, and proposes to 
1 he prior liens stand and give for the consolidated mortgage new 
bends bearing 5 per cent; also to fund the 3314 per ct. overdue interest (to 
July, looz,) nw 7 per cent income bonds; to assess 10 per cent cash on 
ste@ok to pay floating debt, and give income bonds for the assessment. 
Fereclosure under the cons»lidated mortgage will not be necessary as 
the Farmers’ Loan & Trust Co. received nearly all the bonds deposited. 
‘Operations and earnings for five years past were as follows: 








-—(V. 33, p. 491, 562, 687.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 
tener! as &@ minimum rental and $8,000 for nae expenses. 

ondholders agreed to re 5 per cent bonds in exchange for an 8 
ments and 6 per cent bonds in lieu of 8 per cents. The common stock 
$2,480,600 and preferred $4,000,000. 1 per cent paid on preferred 
stock February, 1882. Y. 332, p. 154.) 


Sacrumento @ Placerville.—Sacramento, Cal., to Shingle Springs, Cal. 
48 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756, 
000. Gross earnings, 1880, $132,000; net earnings, $60,278. Leland 
Stanford, Pres dent, San Francisco. 


Saginaw Valley @ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, — 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 


St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,000; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. (V. 32, p. 145, 336, 422; V. 33, p. 202, 327.) 


St. Joseph @ St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. J oseph Railroad, sold 
m foreclosure my ay f 8,1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 years 
July 1, 1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. N. E. Gouldy, Treas., 7 Murray S8t., N. Y. ‘ 


St. Joseph & Western.—Line of road: East Division—West St. Joseph 
Kan., to Marysville, Kan, 112 miles; West Division—-Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles; 
total, 25zZ miles. This is a reorganization of the former St. ey 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. J 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 
par $100. The present bonds have no lien on lands, as the lan 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1215 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the tirst coupon was due July, 1§81. The road is con- 
trolled by the UnionsPacific. The coupons on st. Joseph & Pacific ponds 
due July, 1880, and since have not been paid. (V. 32, p. 44, 527.) 


St. Louis Alton & Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased lines—Belleville & 
Southern Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldcrado, 50 miles; total, 314 miles. This com 
was a reorganization, February 18, 1861, of the Terre Haute ae 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to 
company for 999 years from Oct. 1, 1866. The main line (St. L. _— 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapo 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings * 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cen fal 
all over $3,000, : but it was agreed that in no year should the ren 
be less than $450,000. The lease was guaranteed by three other Stee 
panies (See V. 26, p. 614 and 654). The lease was unprotitable = xd 
solvent guarantors refused to pay more than their one-third of : += 
ficiency, anda suit was begun, which is still pending. In i” 
company recovered from the former purchasing committee, ee at 
Tilden, Butler, Sage and Bayard, $400,000 for bon‘s retained by : em pond 
the time of reorganization. The Belleville Branch and Extens °. ‘3695 
operated separately by this company, and earned net in 1879, $15 a. 
in 1880, $176,471. The Belleville & Eldorado was leased for 985 ¥ but 
$15 400 > 1, 1880, ata wees of 30 per cent on the gross earnings, 

15, per year guaran ; 

The preferred stock has a prior right to a cumulative dividend wh od 
cent before any is declared on common. It is also convertible in aor the 
mon at par; but shall not receive any dividend as common stock jared 
time it was held as preferred. In January, 1881, the company ¢the re 
3 per cent in cash on the preferred stock and afterward sett f incom 
maining 55 per cent of accumulated dividends by the issue 0 
bonds. (Vv. 32, p- 147, 336, 467, 569, 579, 641; Vv. 34, Pp. 461.) * 
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neha a TS — | repeat speetaeaenne eon 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. ) 
tETION, ‘TERES : . Prinéi- 
<—<criaatlon of columns endings, dos eoo notes| Mit®| Pave |Slze.0r| amount |<< eey eee On PELDENDS. —— frat When De 
an ’ ” ae saa cp | seattle ] le ere Fayabie, ; : ‘3s 
For exp on first pag of tables. Road. Bonds Value. Outstanding Cent. Payable When. — Sividend 
Si. Louis Alion & Terre Hawke (Continued i— | 

lst mortgage (series A) sinking 5. be 207 | 1864 | $1,000 | $1,100,000 7 J. & J./N. Y., Office 50 Wall St. 1894 

Ist mortgage (series B) sinking fund.. | 2 27 = 207 | 1864 500 &e.| 1,100,000 7 A. & O. do do 1894 

2d mortgage, preferred (series C)...... tb 2 207 | 1864, 1,000 1,400,000 7 F. & A, du do 1894 

2d mortgage, preferred (series D)...... Eg = 207 | 1864 | 1,000 1,400,000 7 M. & N. do do 1894 

2d mortgage, INCOMWE..........-----+--- 4. =f = ---- | 1864 \ 400 &e.; 1,700,000 7 M. & N. do do 1894 

Equipment mortgage........-.-.-.---. Oo fe ---- | 18707 1,000 300,000 10 M. & 8. do do 18 

income etal'd Keak. let M ,couvertibie dii*s7| “86 | 1897 |10040.| -™esooo| § [edly y% 8B oe 1. os? 

.L. Hanne eok.—18 . convertible till’ c. 72, . & O.| N. Y., Nat. City Bank. 1,1 
m7 _— Keokuk @N.W.- Stock($1,350,0V00is pref.)} 135] .... sei 2,700,000 arn ania iaphaais ai <a Ryders _ 

AD. <5. ccpenin ys caesecdasedcesecqeescccccce 135 | 1876 1,000 1,620,000 6 << 1 eumibdietalh Jan. 1, 1 

WmeOMNS DODGE. ..... 22 .ccccccee cocces cosccccccceccces 135 | 1876) 1,000 1,080,000 pat i ee eee Jan. 1, 1906 
st. Louis & San Francisco.—Stock, common ........ SE: ‘euies otine 10,500,000 sedis mii a. ‘enadadtiim. . dalto? ie 

Preferred, 7 per cent, not cumulative............. GE: ‘oses wone 10,000,000 31g On Tae Jan. 18, 1882 

Ist preferred, 7 per cent, not cumulative.......... G33 | .... ome 4,500,000 3142 |F. & A.|N. Y., Company’s Office.| Feb. 1, 1 

lat mortgage (South Pacific), gold, (land grant)...; 293 | 1868 500 &e.; 7,144,500 62. |J. & J. do i) July, 1888 

2d mortgage Yonds, A..........-. -22-. eee ee ee ee eee ---- | 1876 | 100 &¢. 500,000 6 g. |M. & N. do do ov. 1, 

do i Sr re eee .--. | 1876 | 500 xe 2,766,500 | 4-6 g. |M. & N. do do Nov. 1, 1906 
do aes aa eens Chins cecgons ---- | 1876 | 500 &.| 2,400,000| 4-6 g. |M. & N. do do Nev. 1. 

Equipment mortgage, gold...................-.---- ---. | 1880, 1,000 639.000 72. \J. & D. do do June 1, 1895 

Mortgage on Mo. & Western RR., gold... ......-... 84 |} 1879) 1,000 6g. \F. & A. do do Aug. 1, 1919 

Trust bonds........ edigdunbinnéd sdneddceqeepeces cooes] coos | Be) Lee 6 whit do do 192 

St. Louis Wichita & Western. ..............-.....-. cate tee dues 6 owe do do 1919 

Gen. mort., gold ($30,000,000), coup. or reg...... All | 1881; 1,000 5¢. iJ. & J. do do July 1, 1981 
St. Louis Texas & Gu/f—1st mortgage............... osoe |B Hele 1,000 6 pete (GR EDs mF is Se 

Income land grant bonds.......................--- eS oe 1,000 eine Pe Te es a ee 5. 

St. Louis Vandalia & Terre Haute—1st M.s8.f. guar| 158 | 1867 1,000 7 J. & J.|N. Y., Third Nat. Bank.; Jaa. 1, 1897 

2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M.& N. do 0 Mag 1, 1898 
St. Paul € Duluth—Preferred 7 per cent stock..... 169 | .... acne 1% | Q.—M. |N.Y., Central Trust Co.| Mch. 17, 1982 

RC. 4 cedeetndneedeceee seeebeeeseoneeses | «or dundia cilia intin Tk’ °- 1% Gita A.) Ses 

lst mort. bonds, coup. OF Teg.... ......-2---------- 169 | 1881 1,000 5 F. & A. New York. Aug. 1, 1931 
St. Paul Minneapolis é Manilova—Stock ............ gt PES 100 31g ... |N.Y., J.S.Kennedy&Co.} Feb. 1, 1882 

2d M., and Iston road from St. Paul to Watab .... 76 | 1862) 1,000 7 J. & J. 0 oO 1892 

ist mort. land graut sinking fund, gold...... .... 656 | 1879 | 100 &e. 72. \J. & J.|.New York and London. 

Ot Mit « intestine ciechvedeston te bee seccecce 656 | 1879 | 1,000 6 g. |A. & O. do o Oot. 1, 1909 

Dak. Ext., lst mort., gold ($12,004) per mile)...... 315 |} 1880! 1,000 6g. i\M.& N.| New York Agency. Nov. 1, 1910 

St. Louis Hannibal é Keokuk.—From Hannibal, Mo., to Keokuk. This 1880. 1881. 
is a new road under construction. To be competed to Wentzville (St. L.| Disbursements— 

W. & P. RR.) by Sept. 1,1881. The bonds were offered in New York, | Interest on debt..........................-2.-. 705,950 821,492 
March, 1880, at $12,000 per mile. so maa ena not due, to Dec. 31........ ae . or ye 
Paice dvesdinerdessodk 660 Ccbhonenneedes 57, 

St. Louis Keokuk & Northweslern.—Keokuk, Ia., to St. Peters, 135 . linc LI NaN AARC Ra 05.022 ’ 
miles. The Mississippi Valley & Western Railroad was sold April 14, Due leased lines. ....---.+2+-++0-+02+-20eeeeees 105,0 162,575 
1875, and this company organized July 1, 1875. Road completed in 
pry ey =a eee eae yy were - per @® part < Total disbursements. ... .................. 1,069,726 1,408,932 

.750, rat mortgage bonds, but by agreement they were change 
an their present form, Gross fise 1 vous ang Ry 1881, | Balance, surplus..................2.-200---- -" 148,074 184,273 

68,435; gross expenditures, 132, including ,876 for new | _:yv, 39. p. - Vy, . ; . 
sel and $30,821 loss by floods. (V.33, p. 256.) 147. iso Big)'” 286, 437,686; V.33, p. 528; V, 34, p. 62, 99, 116, 





St. Louis & San Francisco.—Dec. 31, 1881, owned from Pacific to . 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo, | ‘¢. Louis Texas ¢ Gulf—Proposed line from Marshall to Sabine Pass 


lin, 12 miles; Joplin to Galena, 47 miles; Carbon Branch, 3 | #24 Galveston, Texas. Bonds offered in London in September, 1881 
ag Pe — ity to james. Kan., 73 miles; total owned, 429 miles; purchasers receiving with each $1,000 bond a $1,000 income bond and 
leased and controlled—Oswego to Wichita, 145 miles; Plymouth to Brent- | $900 in stock. (V. 33, p. 218.) 


, Ark., 88 miles; Seneca to Vinita, I. T.,83 miles; total leased and ? . 
Sontro'led,” 266 miles; total operated Dec. 31, 18~1, 695 miles. This | _St. Louis Vandalia ¢ Terre Haute.—October 31, 1881, owned from 
company was organized Sept. 20, 1876, as successor to the Atlantic & | East St. Louis to Indiana State line, 158 miles. Road open 
Pacific RR. The latter was chartered by act of Congress July 27, 1866, 1870. It is leased to the Terre Haute & Indianapolis Railroad at aren 
and embraced the South Pacific RR. (originally the Southwest Br. of the | Of 30 per cent of gross soneings. Tie ie yeee Ce Oe ae ree 
Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacific | the total income was $469,824, and the year’s charges against this sum 
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands | Were $349,042; leaving a surplus for the fiscal year of $120,782, 
by act of Congress June 10, 1852, of 1,161,205 acres. ‘Phe Atlantic & which was applied to the repayment of advances heretofore made to 
Pacitic received about 507,000 acres of land. The South Pacitic lands | this company by the lessee, leaving the balance to debit of profit and 
showed 520,497 acres on hand January 1, 1882. Atlantic & Pacific lands | 1088, October 31, 1881, $91,019. Loss to lessee in 1879-80, os 
showed 187,963 acres on hand at same date, and for these lands (A. & P.) | 12 1880-81, $281,080. The annual report for 1880-81 was pub > 
the second mortgage bonds, class B, are receivable im payment. The |i the CHRONICLE, V. 34, P. 174. The first mortgage and $1,060, 
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 after- of second mortgage bonds are guaranteed by the _ iessees anc 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent | 2/80 by the Pitts. Cin. & St. Louis Railroafl and the Col. Chic. & 1. C. Go. 
mortgage bonds of the St. Louis Arkansas & Texa« RR. and Joplin RR. | The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
The general mortgage of 1881 for $30,000,000 is made to the United ferred was issued for income bonds ($1,000,000) and for eer 
States Trust Company as trustee, and enough reserved to take up ali | made up by the lessees. Thos. D. Messier, President, Pittsburg, Pa. 
prior debt. First preferred stock has prior right to 7 per cent (non- | Operations and earnings for five years past were as follows: 
cumulative) ; then pref. entitled to 7 percent; then common entitled Passenger Freight (ton) Gross Net 
a i then all classes share in any surplus. The pref. = Ist pref. alsO| Years, Miles. Mileage. Mileage. Earnings. Earnings. 
te creation of taldst0cken ne ct | 876-77 .. 158 14,827.425 50,618,196 $1,052,208 $207,007 
“4S .. 3,092, 9422, , ? 7 
On January 31, 1880, an agreement was entered into with the 1878-79 ..158  121974/971 § 6,424,189 ,244,643 294,272 
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Atchison Topeka & Santa Fe for construction of a through line to the , , 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, | 1879-80 ..158 = 17,309,919 96,544,226 552,801 446, 
to San Francisco. The road was to cost $25,000,000, and to be known | 1880-81 ..158 19,161,449 107,089,535 1,565,515 188,574 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, | —(V. 32, p. 71, 120, 289; V. 33, p. 357; V. 34, p. 62, 174.) 
of the U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—were appointed to hoki the stock in trust. The voting power was to be St. Paul & Duluth.—Line of road, St. Paul, Minn., te Duluth, Minn., 156 
vested in six directors of each road. The old companies were to preserve | miles; branch tu Knife Falls, 6 miles; leased: Taylor’s Falls & Lake 
their separate organizations, and the gains of traffic on the extension | Sup., 20 miles; total, 182 miles. This was the Lake Sup. & Miss RR., 
to be divided in — proportions. The two companies divided the issue of | opened Aug. 1, 1870, and leased tothe No. Pac. Default made Jan. 1,’ 75, 
bonds ($25,000, ). The road was partially built, when in January, | and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
1882, a large interest in the stock was acquired by C. P. Huntington | The preferred stock is received in payment for lands at par. Three 
and Jay Gould, and this changed the projected plans for extensions, | shares of common stock have one vote. and each share of preferred has 
and arrangements were made subsequently for building only to the | one vote. Pref. stock has a prior right to 7 per cent from “income from 
Colorado River to a imnetion with the Southern Pacific. all sources, including land sales;” then common to receive 6 per cent; 
The annual report for 1881 (CHRONICLE, V. 34, p. 313) had the follow- | then remainder of income to be applied to purchase of pref. stock. The 
ing: net income since 1878 having been spent on improvements in 1881, it 






































1880. 1881. | was determined to issue 10 per cent of new preferred stock to the pre- 
Miles operated............ fi SOR TO Eo dud v61 | terred stockholders of record Nov. 1, 1881, payable Nov. 14, to_repres- 

Operations— : ent the cash so spent in improvements. The company has a land grant, 
Passenger mileage .................-cccccccces 11,886,882  18,529,140| of which about 1,276,000 acres remain unsold. In 1880 gross earnings 
_ per Dastenger per mile.........------.-- 3°57 cts. 359 cts. | were $668,777; net earnings, $93,182. In 188], gross, $732,630; net 
Freight (tons) mileage............ tinniteelctatiiinis 109,178,009 123,867.774 | income, $117,671. (V. 32. p. 419, 469, 686; V. 33, p. 155, 329, 359, 
Average rate per ton per mile................ 1°99 cts. “ cts. | 386, 491; V. 34, p. 342, 377.) 

ings— 

DET 2t66eguaseceesceresecsanseveucsescecs 424,102 665,331 | St. Paul Minneapolis € Manitoba.—Jane 34, 1881, owned from St. 
dA RE tia Se ie AR RNAS 2,180,333 2,342,610 | Paul to St. Vincent and Northwest boundary, 393 miles; Minnea 
I iit te tiasrectas cesenunann 93,936 152,582 | olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Mo 

to Brown’s Valley, 47 miles; Breckenridge to Durbin, 48 miles; Barnes- 
Total RET a ae ee a 2,698,371 3,160,523 | ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 

Operating expenses— miles. This company was organized out of the St. Paul & Pacific RR... 
Maintenance of way, &C..........2..-s..----- 439,582 447,578 | the First Division of the St. Paul & Pacific Ratlroad, the Red River 
~aintenance of equipment........ ..........- 376,199 437,899 | Valley RR., and the Red River & Manitoba RR. fhe company teok 
aransportation PING dtinceins etiecdecéedceess 302,184 382,383 | 2,000,000, acres of land as successor to the roads above named, whieh: 
‘ — a iiatineb eke sebedqocainaséns eae 42,322 43.988 | were foreclosed. The small amount of the two mortgages first_ above 
E heral and miscellaneous.... ............-.- 123,766 103,231 | named is all that remains of the old bonds, and the new land-grant 
a RRR a en 222,116 152,887 | mortgage is practically a tirst lien on the whole property at $12,000 per 

mile. The proceeds of land sales are reserved by the first mortgage 
Ni Birinewtichnetucendsiipnetansneddonissé 1,506,169 1,617,966 | trustees as a sinking fund for the redemption of the bonds at or under 
EM hiisinndteiscki culbibicemmidienile sinsibirnns 1,192,202 1,542,557 | 105 and interest, and in March, 1882, about $700,000 of bonds were . 
called in, the interest to cease July 1, 1882. The second mort 
T INCOME ACCOUNT. bonds do not cover the land. The company was organized May 23. 
te, ORR COURINGD,. .... ....cnncecnseceseooes 2,698,371 3,160,523 | 1879, under the charter of the St. Paul & Pacific Railroad. The Dakota 
aa receupte— Extension bonds are issued at $12,000 per mile. ‘4 
Sa aa mevencese ese 1,192,202 1,542,557 | Annual report for the year ending June 30, 1 V. 33, P. 254. 
PEE doch tnestnkncncchendemaconesons ° 25,598 50,648 | Gross earnings, $3,700,851, net $2,933,108 in 1879-80; net earn- 
ings. $1,845,168, against $1,546,037 in 1879-80 (V. 32, p. 123, 336s. 











Total net income.....................00.-. 1,217,800 1,593,205 | V.33, p. 254, 470; V. 34, p. 62, 265.) 
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DESCRIPTION. , INTEREST OR DIVIDENDS. | Bonds — Pring, 
— Miles | Date | Size,or|) 4 mount ‘pal,When Due. 
For explanation of column headings, &e., sce notes! of | of Par ‘Outstanding | Rate per| When |Where Payable, and by| Stocks—Last’ 
on first page of tables. Road. Bonds Value. - =| Cent. |Payable Whom, Dividend, 
* i — ~~ re 
Sandusky Mansfield & Newark—Re-organized stock; 116) .... $50 | $1,072,000 2 Mor st N. Bk.,Sandusky, 0.) Oct. 1 1875 
Ist mortgage, NOW. ......-.--- --- 2-02 eee ee ee ener eee 116 | 1869 | 1,000 2,300,000 7 J. & J.\N. ¥.. Union Trust Co.| July, 1909 
n Francisco & North Pacifie—Stock ..........-.... OS fT cece éece 3,750,000 pees cave” T° ° Veaeewsaea’ 4 ee 
Savannah & Charleston-—Stock ..............---.---- o {or ames 1,000,000 ‘one em ocaccseces as 
ES a a eee 101 | 1853 500 505, 6 M. & 8.'Charieston, Ist Nat. Bk.|Mareh 1 ‘to 
Funded int. bonds, 8. & C. RR., guar. by 8. Car...| .... | 1868 | 100 &e. 111,800 7 M. & 8. ‘Yew York. Sept. 1. 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 500, 7 J. & J. do Jan. 1. 1839 
Savannah F.orida @ West.—Consolidated lst mort.| 286 | 1867 |500 &c.) 1,780,500 7 © * eee July, 1897 
Southern Georgia & Florida, lst mortgage........ 58 | 1869 | 1,000 64,000 7 M. & N. N. Y., H. B. Plant. May 1, 1899 
do do 2d mortgage........ 58 | 1869 | 1,000 200,000 7 M. & N. do 0 | May 1, 1299 
Savannah Griffin d N.Ala.—1st mortgage. .......... 63 | 1871) 1, 500,000 7 J. & J.\Savannah, Cent. RR.Bk! July 1, 189} 
Schenectady & Duanesburg—lst M., guar. D. & H .| 14%; 1874 | 100 &e 500,000 6 M. & 8.|Del. & Hud. Canal Co.) Sept. 1, 1924 
Bchuylkill Valley—Stock............ siiteidenendlinngs shite > sp 5U | 576,050 249 jJ. & J.| Philadelphia, Office. | an., 1889 
Scioto Valley—1st mort. (s. fund $13,060 per year) . 98 | 1876 | 500 &e. ,294, 7 J. & J.|N.Y., Winslow, L. & Co.) Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 93 | 1876 1,000 177,000 7 A. & O. do do April 1, 1894 
i iD, cc oath de enecksdeseetetes #6 ébee 130 ; 1880 | 1,000 603,000 7 J. & J. do do July 1, 1910 
2d consol mortgage (for $3,750,000) .............. eves | Bee jane (?) éaae see: - 1 +  -weewneine | Seales 
Seavoard & Koanoke—Stock .........--..--+.--+---+++- BO} .... 100 | = 1,301,300 | 4 M. & N.' Phil., Townsend,W.&Co.' Nov. 1, 199] 
Shamokin Valley & Pottsville—Stock.. ......-.....-- Se | sacs 50 869,450 | 3 F. & A.|Philadelphia,Treasurer.| Feb., 18392 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &e ,000, T2.\J. & J. do do | July, 1901 
Shenandoah Valley—i1st mort. ($15,000 per mile)..| 144 | 1880 | 1,000 2,270,000 7g. \J. & J.\N. Y., Clark. Post & M.' Jan. 1, 1909 
General mort., gold ($25,000 per mile)..........-.. 144 | 1881 1,000 3, ,000 6 g. iA. & O. ya ae and N. Y.| April 1, 1991 
Shenango @ Alleghany—l1st mortgage.... .......... 32 | 1869 | 500 &c. 874,500 7 A. & O.|N. Y., N.Bk. of Com’ree.! April 1, 1889 
Shore Line (Conn.)—Stock........-. ---.--. seesioeess Dey sess 100 1,000,000 31g |J. & J.\N. H., Nat. N. H. Bank.! Jan. 5, 1989 
IE oct ienineitadti nah: shpeibshopiciesah*s 50 | 1880 |1000&e. 200,000 4lg |M. & SB. do do | March, 1910 
Sioux City € Pacific—1st mortgage. ................. 102 | 1868 | 500&c.; 1,628,000 6 J. & J.\N. Y.,Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (Government subsidy) ............... 102 | .... | 500 &e 1,628,000 6 J. & J.'U.8. Treas., at maturity) Jan. 1, 1898 
Somerset—l1st mortgage, gold.......... diveduieseonees 25 | 1871 100 450,000 is @ Ga =>‘ waeacweves July, 189] 
South Carolina—Stock si ebneds awtveccsamdnetiewse BES. | cccs 100 4,195,520 pias duet . eteithbade @ > OMS Ce 
lst mortgage, sterling loan.......................- 242 | 1868 |Various; 1,242,782 5g. \J. & J. London. 1882 to ’88 
lst mortgage, tollar bonds (L).... ................ 242 | 1868 779.500 6 J. & J.| N. Y., Nat. City Bank. | 1882 to ’gg 
Ist consol mortgage (for $5,000,000) ............. ---. | 1881 1,000 3,112.725 G A. & O.! New York Agency. Oct. 1, 1920 
iD, ccmeusadedsebbteddeadeeacoedoes 242 | 1881; 1,000 774,000 6 J. & J.! do do Jan. 1, 193] 
income mortgage bonds (net cumulative)........ .--- | 1881 | 1,000 2,536,312 6 Yearly.) = senenesece Jan. 1, 1931 
So. é No. Aiabama—\st M., endorsed b Alabama | 183 | 1870 | 1,000 391,000 8g. J. & J..N. Y., Drexel, M. & Co. Jan. 1, 189 
Sterling mort., s. fund, guar. by L. & N .......... 183 | 1873 | £209) 5,075,040 6 ¢. IM. & N.| London, Baring Bros. 1903 


























Sandusky Mansjield & Newark.—Line of road, Sandusky, O., to New- 
ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings were $639,821, and net earnings, $189,114; in 1879-89 gross 
earnings, $847,221; net, $208,853. 


San Francisco & North Pacific.—Deec. 31, 1830, owned from Donahue, 
Gal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 20 miles: 
total, 92 miles. This is a consolidation of several companies. In 1880 
gross earnings were $362,179 and net earnings $157,167 


Savannah & Charleston.—Savannuah, Ga., to Charleston, S. C., 106 
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
Charleston & Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
then operated by a Receiver. Sold in foreclosure June 7, 1880, for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, called the Charleston & Savannah Railroad. 


Savannah Florida & Western.—Dec. 31 owned from Savannah, Ga., to 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 49 
miles; Thomasville to Live Oak, 59 miles; total, 351 miles. Alsofrom 
Waycross to Jacksonville, under separate organizations, 71 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the latter name. The Atlantic 
& Guif road was sold in foreclosure of the second mortgage on No- 
vember 4, 1879, subject to the consolidated mortsage and other 
prior liens amounting to about $2,705,000. The old sectional mort- 

ages yet out amount to about $221,500. The present company has 

n organized with a capital stock of $2,000,000, and a dividend of 
7 per cent was declared out of the earnings of 1880. The report of 
ing for 1881 gave $1,321,428 gross and $268,822 net. (V. 33, p. 
200; VY. 34, p. 147, 407.) 


Savannah Griffin & North Alabama.—Oct., 1881, owned from Griffin, 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,010,900. In 1879-80 gross earn 
ings were $58,860, and net earnings, $20,693 ; in 1880-81 gross, $79,113 
net, $14,985. (V. 33, p. 559.) 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

tuity to the Delaware & Hudson Canal Company. Lease rental, 
$30. per year, paying 6 per cent on bonds. Stock, $100,500 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
10 mites; total, 21 miles. It is an old road, and was leased to the Phila- 
—— & Reading Railroad from September 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are ‘cluded in the Philadelphia 
& Reading reports. 


Scioto Valley.—Columbus, O., to Ohio River, 130 miles.Enough of the 
consolidated mortgage is reserved to take up the first and second mort- 
age bonds. In Jan., 1882, a vote was passed to increase stock to 
,000,000, and make a second consol. mortg. toextend the line to a 
— _— Huntington on Ohio River. (¥V. 33, p. 93, 102, 736; V. 
»P.- ‘ 


Seaboard ¢ Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,057,100 is common, $200,000 is Ist 
7 sy cent gaer.. and $44,200 is 2d guar. Net earnings 1879-80, 
$236,452; 1880-81, $232,495. (V. 33, p. 559.) 


Shamokin Mee é Pottsville—Line of road, Sunbury, Pa., to Mount 
Carinel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 31 
mniles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, witha arantce of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Geo. B 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Hagerstown, Md., 
to Waynesboro, Va., 144 miles. The company proposes to extend south- 
ward from Waynesboro toa connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,000 per mile to re- 
ti © the two prior mort and to construct new road. The stock is 

,000,000. Frederick J. Kimball is President, Philadelphia. One 

ollar paid on preferred stock February, 1852. (V. 34, p. 422, 469; 
Y. 33, p. 48, 357.) | 











Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady's Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “ rental trust” 
bonds were issued. The company made default in 1879, but th 
October coupons were paid Feb. 21, 1880, 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conun., 50 miles. Leased to New York and New Haven Railroad Con- 
peer in perpetuity November 1, 1870, at $100,000 net per annun. 

thartered as New Haven & New London Railroad; sold in foreclosure 

and reorganized under present title June 29, 1864. Dividends 34 in 
Jan. and 4 in July. Operations and earnings for two years past were 
as follows: 1879-80, gross, $349,111; net, $154,486; 1880-81, gross, 
$416,620; net, $212,981. ( V. 32, p. 559.) 


Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad 
110 miles; total line operated, 217 miles. This was one of the subsidized 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of ilroad Aecounts reports no 
net earnings subject to the payment of 5 per cent to the United States. 
For the year ending June 30, 1881, the 88 earnings were $628,236 
aml net earnings, $133,841. The capital stock is $2,068,400, of which 
#169,000 is preferred, receiving a dividend of 7 per cent per annum. 
A majority is owned by Cedar Rapids & Missouri Railroad Company. 
Oliver Ames, President, North Easton, Mass. (V. 32, p. 232.) 


Somersel.—West Waterville, Me., to Anson, Me., 25 miles. An exte- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
erase” 1879-80, $20,098, net, $3,580; 1881, gross, $23,788; net, 


South Carolina.—Charleston to Hamburg, 8. C., 137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A _ receiver took ion in Septembe, 
1877, at the suit of 2d mortgage bondholders. A plan of reorganize 
tion to save foreclosure was made in 1880. In January, 1881, the com- 
mittee made essential modifications of the plan (see V. 32, p. 123). The 
sale was made July 28, 1881, and the road purchased by W. H. Brav- 
ley for the committee, for $1,275,000 over the first mortgage debt, and 
the company was reorganized with stock and bonds as above. _ 

In March, 1882, a circular issued by the company (V. 34, p. 345) said 
that the average pease earnings per year for twelve years past had been 
$1,250,435, and the average net earnings $464,634, being 37!5 p. ct. At 
present a little over 40 p. ct. of the earnings are net after fully maintail- 
ing the condition of the property. The present fixed interest charges 
on debt are $349,907. ird mortgage income, 6 per cent, $2,536,312; 
interest per year, $152,178; capital stock, $4,195,520 (balance of the 
authorized issue is in hands of trustees for cancellation). The company 
has in its treasury for improvements new first consolidated mort 
bonds, $138,000; new second, $356,000; new third income, $463,65/. 
Cash on hand, $214,224. And the trustees of the first consolidated 
mortgage hold exclusively to take up prior lien bonds. 


New first consolidated mortgage bonds. ...............-.. . oes $1,749,000 
MIT «siitnichesidiibnadiaddseniaten xevcnsabdeqiadde eee 170,000 
TNs dnilidhitiinatniihcutinihembanidsdigolsbnasittsbatdeds Conewndiante 103,282 


Floating debt of company, $150.000. being loan secured by $200,000 
new consolidated mortgage bonds. The company is now engaged i 
extending its tracks to the water, where it owns an extensive fron 
with deep water, and will immediately build wharves and freight a 
houses. The completion of this improvement will save one handling 
all through freight, and the drayage rendered unnecessary will alone 
save the company $50,000 per annum when the improvements are com 
pleted. The directers of the road are John H. Fisher, lately Receive: 
Samuel Sloan, J. J. Higginson, E. E. Chase, F. A. Stout, H. C. 4 
and Henry P. Talmadge of New York, and Andrew Simonds and W. B. 
Brawley, of Charleston. 

Earnings for five years past were as follows: : ; 

Miles. Gross Earnings. Net Earn & 


y e 

a ere Ct Se 43 $1,020,664 $126,0" 
RRA a Re Srp SRO. ie 243 011,861 7s 
RR i Ph Bk ORE 243 052,023 337, 
ii aE SS IERIE A 243 1,217,756 yt 
i a eS Rly APOE 243 1,233,901 500 





—(V. 32, P- 123, 394, 420, 544, 579; V. 33, p. 125, 589, 623, 736; V. 4 
p. 222, 345.) 


South d North Alabama.—Decatur, Ala., to Montgomery. Als. If 
miles, with a branch of 7 miles from Elmore to Wetumpka. The Po 
controlled by the Louisville & Nashville Railroad Co., which owe” 
majority of the stock and the whole of a 2d mort. bond issue of $2, 
due 1910, which are pledged with the Union Trust Com 

security for the L. & N. bonds, dated June 1, 1880. ea to 
of land in Alabama, largely mineral, nave been transterre’, stock 
Louisville & Nashville Co. Common stock, $1,461,767; prefe ing ¢ 
$2,000,000. In 1878-9 gross earnings were $873,196; operate) 
Se $558,610; net, $314,586; deficit to Louisville & Nashy 
’ Vr ‘ 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
, . a6 .d ~ $7 ° . 
For explanati an ketnas &¢o., see note® er: ; “ et r) Amount Rate a — a anes ab al, When Due 
ylanation ’ ” | ere ayapie, an , 0c? :s— 
For ex} on first page of tables. Road.| Bonds! Value. | O'tstanding "Cent. | Payable Whom. | Dividend. ; 
South Pacific Ooast—Stock.....--..--- ---+----+----- 81, .... | $:... | $1,000,000 eve i ie ee Pore eek! meas ee 
southern Central (N. ¥.)—18t_ mortgage. ........... 114 | 1869 } 1,000; 1,500,000 7 F. & A.) N. Y., Vermilye & Co. | Aug. 1, 1899 
2d mort. gold ($400,000 end. by Lehigh V. RR.).; 114 | 1872 |LOOO&e. 600,000 7g. |M.& 8.) N. Y., Nat. City Bank. | Mar. 1, 1882 
ist mortgage interest bonds. .........-...-...--..-. 114 ; 1877 | 210 &e. 575,050 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1887 
9d mortgage interest bonds. ...........-....--..--. 114 } 1877 | 210 &e. 2,000 7 M. & S.| N. Y., Nat. City Bank. | Sept. 1, 1887 
New mortgage (for $3,000,000) ............--.-.-. 114 | 1882 |. .... (2) 5 sete A. -- wedebebea oO Re Dee 
southern Iowa & Oedar Rapids—\st mort., gold.... 87 | 1870 a 1,500,000 SO eee Be. eeadhaslin May 1, 1900 
southern Maryland—1st mortgage, gold........ ... ern ae — 500,000 6 g. OS pet Or Meee, eee ee 
Southern Pac. 0 Arizona—\1st mort., gold,cp. or reg.;| 384 779-80) 1,000 | 9,604,000 Gg. J. & J. New York City. Mar., 1909-10 
gouth. Pac.(Cal.)—18t mort.,zoid,land gr.,cp.orreg.| 712 | 1875 | 500 &e.| 28,500,000 6 g. |A. & O.'N.Y., C. P, Huntington.| April 1, 1905 
Monterey, Ist mortgage .........------+- 2202-000. 15 | 1880 | 1,000 250,000 5 A. & O.! do do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | 1,000 4,180,000 6 ¢. |J. & J.\N. Y., Company’s Office; Jan. 1, 1911 
Southern Ponneioanto--Ls mortgage, gold........ 24] .... cans 525, fT F eae.” Mar. 1, 1900 
Southwestern ( ra.)—Stock, guarant d7 per annum; 257 oa 100 3,892,300 349 J. & D.|Savannah,Cent.RR. Ga.) Dee. 20, 1881 
Southwest Pennsylvani4—Svock. .....--2- 2002 -eeee: GB 4: ‘Saice aaa 546,150 4 a O° a oeqees March, 1882 
[st MOPTGAQO. 2... 22. .00 ee eeeee F bared eed edecdbace .-- | 1877 | 1,000 2,000 7 F. & A.'Phila. and Greensburg.| Feb., 1917 
Spuyten Duyeil & Port Morris—Stoc Leto e err nnesens ‘ Ol sess aacll 989,000 4 J. & J. New York. Jan., 1882 
Male Line & Sullivan—1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &c. 200,000 7 J. & J.|N. Y., Union Trust Co.! Jan. 1, 1899 
Staten Island—\st mortgage. .....---.- esecccccccesens 13 | .... cece 300,000 7 ..-. |N.Y., Company’s Office.!  ........ 
Sterling Mountain (N.Y.)—1st mort., Income, guar. 749, 1881 | 1,000 476,000 7 Feb. New York. July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &e. 00, 5 J. & J.| N Y., Central Pacific. | January, 1905 
Summit Branch (Pa.)—Stock eee eee ee eee eee ee 20 *-*°8 50 4,010,350 3 F. & A. FP ila., 233 So. 4th St. Feb. 16, 1876 
lst mortgage bonds.........-- pe sevesescsecscoseses 20 | 1874 | 1,000 ‘ ,000 7 J. & J. do do Jan. 1. 1904 
nsion Bridge & Erie Junction—Stock.......... Oe ft‘ sese pane 500,000 7 aS eae ee rearly. 
lst mortgage....... 5 énikdwée tees ceesccesscceceerees 23 | 1370; 1,000 1,000,000 7 J. & J.'N. Y. Lake Erie & West.! July 1, 1900 
Syracuse Binghampton & N. ¥.—Stock.......-..---- $1 | 1875 100 | 2,500,000 2 J. & D,'N.Y., D. L. & W. RR. Co.| Feb., 1882 
24 mortgage (now first).......----.---+-2--------- 81 | 1867 | 1,000 270,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ..-.--..-. 81 | 1876; 1,000 750,000 7 A. & O. do do Oct. 1, 1906 
cuse Chenango & New York—Funded debt..... 43 | 1877 50 &c.! 261,400 7 ‘Fr. & A.|/Syracuse Savings Bank.' Aug. 1, 1907 
acuse Geneva & Corning—1st mortgage ......... 57 | 1875 Pe 955,600 7 | .... |N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
Tehwantepec Interocean—1st mort. (for $6,000,000); .... | 1881 1,000 | 700,000 7 r= eee eee ORO Cea, 
Terre Haute & Indianapotlis—Stoek..........---...-- BES § cose 50! 1,988,150 4 iF. & A.|N.Y.,Farmers L,& T.Co.' Feb. 1, 1882 
Bonds Of 1873.....--.-.---2---0 0000-2 ee ee eeee ee eees .... | 1873 | 1,000} 1,600, 7 ja. & O. do ae 893 
Terre Haute & Logansport.—Stock...............---- cone stent 50 | 500,0 TY ee al) fe ae ee eee) 
lst mortgage, guar. by Terre Haute & Ind’napolis; 93 | 1879 | 1,000 | 500,000 6 iJ. & J./N.Y., Farmers’L.& T.Co. 1910 
Texas Central—lst mortgage, gold ................-. 14 1879 1,000 |} 2,145,000 7 g. iM. & N.! New York. Nov. 1, 1909 





South Pacifie Coast—Dec. 31, 1880, owned from Dumbarton Point to 
Junction (Felton), Cal., 50 miles; leased—Alameda Point to Newark, 
24 miles; Felton to Santa Cruz, 7 miles; total, $1 miles. There are no 
bonds but unfunded debt of $1,876,286. Gross earnings 1880, 8386,- 
469; operating expenses, $477,493; deficit, $91,023. A. G. Davis, 
President, San Francisco. 

Southern Central (N. Y.)—Sept. 30,1881, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 
$400,000 of second mortgage bonds. Default was made Feb. 1, 1882, 
and new settlement proposed. (V. 34, p. 178.) Capital stock paid 
in 18 $1,790,234. In 1878-9 gross earnings were $419,942 ; net, $102,- 
272; 1879-80, gross, $155,467; net, $149,237. (V. 34, p. 178.) 


Southern Iowa & Ced. Rapids.—In progress. Ottumwa to Ced. R., Iowa. 


Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mae Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Branch of the Baltimore & Ohio Road. The length will be 
77 miles. John Van Riswick, President, Washington, D. C 

Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacitic of California, extending from Yuma to New Mexico boundary, 
383 miles. The stock is $19,950,000. 

Southern Pacific of California.—Road in operation April, 1881: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176 
miles; Southern Division—Huron to Los Angeles, 280 miles; Los Angeles 
to Yuma, 249 miles; Los Angeles to Wilmington, 22 miles;. total, 551 
miles; total Southern Pacific, in Cal.,712 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacific, by which 
it reaches San Francisco and the main line of Central Pacific. The pro- 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. (Vv. 34, p. 178.) 
The Southern Pacific forms part of a through line to El Paso, and 
there will meet the Texas Pacific. At its termmus at Yuma it con- 
hects with the Southern Pacific Railroad of Arizona, an independent 
but closely affiliated company, some 385 miles, to a junction with the 
New Mexico Division of 171 miles more to El Paso. A junction with 
the Atchison Topeka & Santa Fe, thus forming a new route to the Pacific 
coast, was made March 17, 1881. The bonds above are in series A, B, C. 
and D, of which A includes $15,000,000 and B, C and D each $5,000,000; 
there are also three other series, E and F of $5,000,000 each, and G of 
$6,000,000; these latter are to be issued for new construction. Land 

nt is 12,830 acres per mile, and proceeds of sales go to pav bonds. 

é total grant is estimated at 11,000,000 acres, of which 7,000, 
to road now built. Besides these sales a sinking fund of 
100,000 aeet annum goes into operation in 1882. Stock paid in 1s 
:763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
ears from January, 1880, and by the terms of the lease “if a railroad 
snot completed in tive years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
om of railroads on what is known as the thirty-second parallel line, the 
ease shall be extended until such connection is made, provided such 
} neta does not exceed five years longer, or ten years in all,” from 

anuary, 1880. By the terms of the lease, the net rental is $250 a 
month, or $3,000 a year per mile, and if it shall be reduced by mutual 
consent, the rental shall be at least sufficient to pay interest on bonds. 
a 1880 the net earnings were $442,765 on northern division and 
. 675,248 rental on southern division ; total, $2,118,014, out of which 
ara. paid $1,762,140 for interest and rental, leaving a surplus of $355,- 
gh The Monterey read (leased) has a capital of $250,000. (V. 32, pn. 
56} 01, 182, 336, 420, 569, 628, 635, 660; V. 33, p. 23, 75, 202, 502, 

61. 623, 736; V. 34, p. 178.) 


Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El Paso, Texas. 
Southern Pennsylvania Railway & Mining Company 
mene Sanction to Richmond, Pa., 21 miles, with a b 
nd to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870 
anda aberiand Valley Railroad Company. Road originally organized 
ge the name of Southern Pennsylvania Iron & Railroad Company, 
oe sold by foreclosure of second mortgage December, 1872, and 
ganized under present name. Capital stock, $800,000. 
miles srettoret Ga.)—From Macon, Ga., to Eufaula, 144 miles; has 1661, 
~ or branches, the main one being from Fort Valley to Columbus, 72 
whieh A lease was made Aug. 1, 1869, to the Central RR. of Georgia, 
but 8 assumes the liabilities and guarantees 7 per cent on the stock, 
In Sion 4 a esa be * mod if 10 per cent is — on my —_— 
’ , er share ; e i , 
by Central Georgia i A neve | n 6 per cent debt certificates was declar 


—Greensburg, Pa., to Fairchance, P., 44 miles. 
leased to Peunsylvania Railroad, which oper- 
paying net earnings as rental. In 1881 gross carnings 
and net earnings, $409,038. Interest. on bonds and 8 


.—South Pennsyl- 
ranch from Rich- 


Southwest Pennsylvania 

Opened April 1, 1873, and 
it at cost, 

Were $710,595 





per cent on stock were paid out of net earnings of 1881. 4 per cent pard 
on stock, March, 1882, 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortgage 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,867, 
and net earnings, $29,673. 


Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
stock, $210,000. Earnings, 1879-80, $291,656 ; net, $71,388. In 1880-81 
gross, $304,000; net, $80,000. (V. 34, p. 107.) 

Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. (V. 33, p. 359.) : 

eropolis.—Present company is a consolidation, made 
November 17, 1877, ' 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company operated the Lykens Valley 
% ofamile. Traftic is almost exclusively coal. Gross receipts in 1881, 
including coal, $1,107,428; net, $121,879; from Lykens Valley Coal Co., 
—(V. 33, p. 125.) 

Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 2 i 
Itis leased to New York Lake Erie & Western Railroad Co. at 30 p mw 
per annum. Lessees own all stock except 297 shares. 

@ tg Binghampton & New York.—Sept. 30, 1880, owned from 
& Binghampton and opened Oct. 23, 1854; foreclosed and reorganized 
April 30, 1857, and leased to Delaware Lackawanna & Western. In the 
$869,154; road expenses, $546,819; net $322,335; interest on bonds, 
$141,400; dividends, $50,100. (V. 32, p. 579.) 
cuse, N. Y., to Earlville, N. Y., 43% miles. The Syracuse & Chenango 
alley Railroad was sold in foreclosure and a new company organized 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
the road was sold to the Boston Hoosac Tunnel & West. syndicate, an 
litigation ensued. (V. 32, p. 101, 444; V. p. 178, 716, 736.) 

, to Geneva, N. Y., 57% miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. Stock is $1,162,800. In 
net, $184,214. ‘ 

Téehuantepec.—Road in progress from Gulf of Mexico to Pacific Ocean, 

expended. Stock is $2,000,000. Edward Learned, President, Pittsfield, 
Mass. (V. 33, p. 461,) 
80 miles, with coal branches, 21 miles; total, 101 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & 
St. Louis RR,, at 30 per cent of gross earnings, but guarantees the first 
and $404,370 net; in 1879-80, $1,327,135 gross and $446,695 net. 

Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
was sold in foreclosure September 10, 1879, and reorganized under 

resent name. Rockville extension of the Evansville & Terre Haute 
Terre Haute & Indianapolis Railroad for 25 per cent of gross earnings, 
and first mort bonds guaranteed by that company. Earnings and 

Texas Central.—Line of road from Ross, in McLennan Co., to Cisco, _in 
Eastland Co., Texas, 143 miles. Gross earnings on an average kB 70 


operated in connection with Staten Island Ferry Company. Capital 
Sterling Mountain (N. Y.)—Road runs from Sterling June. on the Erie 
Stockton & Coppe: 
of the Stockton & Copperopolis and the Stockton & 
miles. Leased to Central Pacific Railroad Company for thirty years 
company previously made default July, 1874, and the $1,000,000 of 
RR. till July, 1880, and it has a small branch of its own to Summit Mines, 
$26,277 ; total, $148,156; interestiand taxes, $93,084; balance, $55,072. 
3% miles. Road opened January, 1871. 
cent of gross receipts, which are guaranteed to be not less than $105, 
ea, N. Y., to Binghampton, N. Y., 81 les. Chartered as Syracuse 
last year reported—ending Sept. 30, 1880, the gross receipts were 
Syracuse Chenango & New York.—Sept. 30, 1880, owned from Syra- 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880 
my acuse Geneva & Corning.—Sept. 30. 1880, owned from Corning, 
1880-81 gross earnings were $513,591; operating expenses, $329,377 ; 
— miles. To December, 1881, 40 miles finished, aud about $1,600,000 
Terre Haute ¢& Indianapolis.—From Indianapolis to Illinois State Line, 
best of Western roads. The company leases and operates the St. Louis 
and second mort. bonds. Earnings for 1878-9 were $1,082,373 gross 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
ailroad, Rockville to Terre Haute, 1s operated under lease. Leased by 
rental year ending Oct. 3_, 1880, $65,657. 
14 
7,151; net, $127,091. C. A. Whitney, Pres., N. 


miles in 1880-81, $19 
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DESCRIPTION. RE PS INTEREST OR DIVIDENDS. | Bonds—Pring. 
—— Miles | Date | Size, or | Amount | pal,When Due 
« or explanation of column headings, &c., see notes; of | of |, Par Outstanding iRate per| When | Where eng and by Stocks—Last_ 
on first page of tabies. Road. Bonds, Value. 6) Cent. |Payable hom. Dividend, 
Teras-Mexican—1st mortgage, gold ($15,000 p. m.).| .... | 1881 | $1,000 | $2,500,000; 6g. |J. & J. ia taal July 1, 1921 
Texas & N. Orleans of ’74—1st mortg. landgr.,coup) .... | 1875 | 1,000 1,620,000 | 7 Y. & A.) N. Y., 54 Exchange Pl.) Aug. 1, 1905 
Tezras & Pacific—Btock. .... 2.22.22... cccccccccccccces 1,325 | ...- ---- | 26,014,000 pase Te OMe ee) Tee es, 
1st mortgage, gold, coup. (E. Div.) ..........-...-. 524 | 1875 |} 1,000 6 g. |M. & 8.’Phila., N. York &London' March 1, 1905 
2d mort., cousol., gold, coup. (E. Div.)............- 524 |>1875 ; 1,000 6g. |J. & D. do do June 1, 1905 
Income end land wmort., Teg. .........-.- .....--3,- 524 | 1875 | 1,000 7 July. |New York& Philad’phia| Jan. 1, 1915, 
Lanascrip for int.on inc.mort.(conv.intost’korl’d)| .... |1880-1; .... page re Fee ee rere 
ist mort., gold, land grant, Rio Grande Division.| 521 | 1880 1,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Hacific, lst mortgage. ................! 291 | 1880 1,000 6g. |\J. & J. do oO July 1, 1929 
Texas & St. Louis—rirst mortgage, gold............. | 266) 1880), 1,000 6 g. \J. & D.|New Yorkand St. Louis.) June 1, 1910 
Income bonds, lst mort. on land and 2donroad.; 190 | 1880 500 6 RE Creel orcs * June 1, 1920 
Texas Trunk—1st mort. land grant gold............. 35 | 1880); 1,000 7g. \M. & N. oston. May 1, 1910 
i in ueumennabengesbies 54 | 1852 one 7 M. & N.|N.Y., Bk. ot N. Amerioa.| May 1, 1992 
Consolidated mortgage.............--...+-----++--- 54 | 1876 wees 7 ecee fs wwe snes ov. 1, 1896 
Extension bonds........ ....---.-----+-+-0+--+++2:- cows | ese ooee 7 cose | sewseseecs Oct. 1, 1905 
Toledo Ann Arbor & Grand Trunk—\1st mort., gold. 84 ;}1881; 1,000 6 g. \J J.|\N. Y,, Anthony, P.&0O.) Jan. 1, 1921 
Toledo Canada southern & Detroit—Stock........... cases Jee wand sone seco — * «eéenieees ~' AE édésant 
Toledo Oincinnats @ St. Louis—Stock...............- ae per 100 ieiiains ee a eee eee ence iy 
i MD, kc tdchdibibtscbens cdesouencoccess 270 | 1881 | 1,000 6 g. |\J. & J.| New York or London. 1921 
2d mortgage, income, not cumulative............. 270 | 1881 | 1,000 sees ware July 1, 1921 
Tol. D. & B., lst mortgage, Toledo to Kokomo....| 181 | 1880 | 1,000 6 J. & J.|N.Y., G. W. Ballou & Co} Jan. 1, 1910 
do 2d M., ine., non-cum., Tol. to Kok.....| 181 | 1880 | 1,000 6 esos | nesecesess Jan. 1, 1910 
do lat mort., Dayton Division............ 102 | 1880 | 1,000 6 A. & O.|N.Y., G. W. Ballou & Co) April 1, 1910 
do 2d M., Dayton Div.,inc., non-cum..... 102 | 1880; 1,000 6 ory. Gee es April 1, 1910 
do lst mort., Tol. terminal trust ‘‘A’”....) .... | 1880 {| 1,000 6 J. & J.\N.Y.,G. W. Ballou & Co| July 1, 1910 
do lst mort., gola, Southeastern Div... ... 180 | 1881 1,000 G6 g. /A. & O.'New York and London | April 1, 1921 
do Income bds, Southeast. Div.,non-cum,) .... | 1881 | 500 &ec. 6 cone | penekandne Aprill, 1921 
do Cincinnati Div., lst mort., gold....... 22 | 1881! 1,000 6 g. |A. & O.|N. Y., G. W. Baliou & Co} April 1. 1991 
do o income, non-cum.....| .... | 1881 | 1,000 6 a Tor Aprill, 1926 
do Frankfort & Kok., lst mort., gold..... 26 | 1879 | 1,v00 7 J. & J.\N.Y.,Room 42,74 B’way| Jan. 1, 1908 
Equipment bonds...................... --. | 1881 cnn 7 ee rr rrr Ss ht eres 
Troy @ Boston—StOok. ...... 22... .22--2-cccecccccecces ae © ‘seen 100 2 F. & A. ie Company’s Office. (t) 
ist mortgage, consolidated ........................ 35 | 1874! 1,000 7 J. & J.|N. Y., Nat. B’kK of Com. 1894 
El ET in 2 od 500 &c. 7 M. & 8 do do 1882 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 %|A.&O do do 1903 
Troy Union—lst mortgage. guaranteed, Troy City. , aie 6 aoe ee a Se ? 











Texas-Merican,—Road building in Texas. Mortgage covers about 1,400 
miles of railway (of which 140 in operation J why 1881) and all lands 
to be acquired. W.J. Palmer, President. See V. 33, p. 528. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. In August, 1881, this company acquired the La. & 
Western from Vermillionville, La., to Sabine River, Tex., 106 miles. 
This was a reorganization, 1874, of the old Texas & New Orleans R&R 
The stock is $3,000,000, and in July, 1881, this was reported sold to C. 
P. Huntington, of the Southern Pacific, at 85. Gross ——_—— 1880, 
$383,885; net, $176,138. John T. Terry, Pres., N. Y. (V.33, p. 75, 218.) 


Texas & Pacifie.—From Marshall to Fort Worth, Tex., 180 m.; Marshall 
to Shreveport, La., 40 m.; Marshall to Texarkana Junction, 69 m.; 
Texarkana to Sherman, Texas, 155 miles: total old road 444 miles. Rio 
Grande Division, Fort Worth to junction with Southern Pacific at Sierra 
Blanca, about 92 miles south of El Paso, and 524 miles from Fort Worth, 
was finished December, 1881. N. O. & Pac. consolidated therewith, 
Shreveport to N. O., 355 miles when all built. 

The Texas & Pacific was built under act ot Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The control 
of the Texas Pacitic stock was sold by Thos. A. Scott to Jay Gould. The 
Fidelity Ins. Trust & 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State ot Texas the company had received 4,851,7 
acres of land, by building east of Fort Worth, on which the inceme 
bonds are a lien, as also a 3d mortgage on the road east of Fort Worth. 
There Nets s0 1,000 certificates for 640,000 acres deposited in trust 
for certain foreign claimants. The railroad lands in Texas. however, do 
not lie adjacent to the line of the roads owning them. The land grant 
by acts of Congress were 20 sections per mile in California and 40 
sections per mile in the Territoriss between Texas and California. The 
acts of Congress in regard to this road made conditions as to time of 
construction, &c. See full statement as to lands in V. 31, p. 178. 
Operations and earnings for four yearsending May 31.1880, were aa 


follows, no report having been issued for the last year ending 
May 31, 1881. 





Passenger Freight(ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
OS ee 415 13,886,499 43,369,881 $2,043,453 $538,329 
1877-8....... 15,004,800 51,022,434 2,331,310 yl 
1878-9....... 444 11,651,044 50,723,818 2,136,143 544,916 
1879-80 ..... 444 11,438.607 66,446,382 2,589,220 1,045,703 
The income account was as follows: 
——" — 1878-79. 1879-80. 
Total net income...... 538,329 708,138 544,916 1,045,703 
Disbursements— 
Interest on debt....... 557,867 658,049 656,370 663,120 
te adicbad* ‘eit ee OT ik 69,620 
Se def.19,538 sur.50,089 def.111,454 sur.312,963 


—(V.32, p. 123, 205, 289,412, 445, 469, 526, 618, 628, 687; V. 33, p. 
48,102, 117, 155, 178, 256, 380, 404, 461, 470, 561, 623, 687, 716; V. 
34, p. 205, 292.) 


Texas Trunk.—This road is projected from Dallas to Sabine Pass, Tex. 
about 300 miles, with a branch to Sabine River, 50 miles has a land 
grant of 10,240 aeres for each mile built. Bonds are issued ai rate 
of $14,000 per mile of completed road. J. G. Graves, President, North 
Scituate, Mass. (V. 33, p. 202, 642, 7U8.) 


Texas @ St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
muiles. Construction is in active progresson the Missouri and Arkansag 
divisions, and the company expects to have aline from Bird's Point, 
oppesite Cairo, to Texarkana, a distance of 400 miles; also an extension 
of the line from Waco to Gatesville, 45 miles, and the Dallas Branch, 
from Mt. Pleasant to Dalias, 125 miles, with a possibie branch te Mem- 
phis, 40 miles, and another to Little Rock of 50 miles, completed by the 
close of 1882. Land grant is 10,240 acres for each mile of finished 
road, except on one section of 36 miles, where only 5,120 acres are 
received. e income bonds are a first mortgage on lands and a sec- 
ond on the road. Lands in Texas are not on the line of road. The 
stock authorized is $12,000,000. J. W. Paramore. President, St. Louis. 
“is Pp. 101, 288, 544; V. 33, p. 102, 404, 624, 716; V.34, p. 79, 147, 





tember 20, 1880, owned from Arnot, Pa., to State line New 
es; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
, Elmira State Line Railroad, State line New York to N. C. Rail 
way Junction, 7 miles; total, 55 miles. The stock is $580,900. In 


1879-80 gross earnings were $393,766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N y om FING, 


Tioga. 
York 44 
leased 





Toledo Ann Arbor @ Grand Trunk.—A consolidation, Oct., 1880, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line 
from Toledo to Pontiac, 84 miles, connecti with Grand Trunk of 
Canada. In 1880, 46 miles finished, and whole line to be completed 
Sept., 18S1. Bonds offered in New York, June, 1881, at $15,000 per mile 
by Anthony, Poor & Oliphant. Stock, $1,900,000. See CHRONICLE June 
18, 1881, p. 651; V. 33, p. 155.) 


Toledo Canada Southern € Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross earnings were $416,544; operating expenses, $461,498; 
deticit, $44,954. The bonds were partly exchan into Canada Southern 
first mortgage bonds at 70 percent of face value. In March, 1881,a 
foreclosure suit was begun. (V. 32, p. 336.) 


Toledo Cincinnati @ St. Louis.—This is the consolidated line (narrow 
auge) of the Toledo Delphos & Burlington and Toledo Cincinnati & St. 
uis. Owns from Toledo to Kokomo, [nd., 181 miles; branch, Delphos 
to Dayton and Shanesville br., 162 miles; Southeastern Division, 185 
+} miles; Cincinnati Division, 22 miles; Iron RR., 33 miles; line from St. 
Louis to Kokomo, 270 miles; total, 793 miles. For each $9, in 
cash, subscribers received $10,000 in lst mortgage bonds, $5,000 in- 
comes and $5,000 stock. (V. 32, p. 6,579; V. 33, p. 48. 433,718; V. 34, 
p. 265, 317, 366, 379, 4614 


Troy ¢ Boston.—September 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Benniugton, 5 miles; total operated, 46 miles. Net earnings in 1879-80, 

269,621; interest, $188,368; rentals. $27,400. The floating debt 
pt. 30, 1880, was $328,931, against $380,648 in 1878-9. Operations 
and earnings for five years past were as follows 


Passenger ree (ton) Grose Net Diva 
Mileage. Earnings. Earnings. p. x 





Years. Miles. 
1875-6.... 53 



































5,605,546 3,908,977 $566,540 $268,206 
1876-7.... 53 6,660,492 16,853,882 560,764 276,614 4 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 2 
1878-9.... 46 6,112,538 30,501,683 593,896 288,519 .. 
1879-80 .. 46 6,191,024 28,252,311 570,161 269,621 .. 











Troy Union.—A small road in ae | City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 244 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branehes, 17 miles; total, 61 miles. This company was or anized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 


Uister & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N.Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157; net earnings $52.058. Thos. Cornell 
is President, Rondout, N. Y. 


Union Pacific Railway.—December 31, 1881, mileage was as follows: 
Main line—Council Bluffs to Ogden. 1,037 miles; branches—Ogden to 
Junction Central Pacitic, 5 miles; Kansas City to Denver, 638; Denver 
to Cheyenne, 106; Leavenworth to Laurence, 34; total owned, 1,820 
miles ; controlled—Omaha & Repub. Valley RR., 132 miles; Omaha N. & 
Black Hills RR., 84; Colorado Central RR.,328; Echo & Park City RR., 
32; Utah & Northern RR., 416; Marysville & Blue Val. RR., 38; Car 
bendale Branch; 32; Junction City & Fort Kearney, 71; Solomon RR. 
57; Salina & Southwestern, 36; St Joseph & Western, 252; Central 
Braneh Union Pacific and leased roads, 388; Kansas Central, 150; 
Denver & Boulder Valley., 27; Golden Boulder & Car, 6; a 
Short Line, 64; Greeley Salt Lake & Pacific, 18; Denver South Park & 
Pacific, 197;.Man. Alma & Bur., 28; Nevada Central, 94; total con 
trolled, 2,449 miles; total operated Dec. 31, 1881. 4,269 miles. 

This was a consolidation, January 24, 1880, of the Union Pacifle 
Railroad, the Kansas Pacific and Denver Pacific, made under authori 
of the acts of Congress of ef 1, 1862 and July 2, 1864. New 8 
was issued for the old stock of the three companies, but their bonds 
remained unchanged. (See CHRONICLE, V. 30, p. 118.) The company, 
under acts of Congress above-named, took a land grant of 12,800 acres 

r mile, estimated at a total of 12,083,227 acres, and a sn bsidy in U. 8. 
tt of $27,236,512. The interest and principal of this loan ye 
be paid according to the ‘“‘Thurman Act,” whic oe -¥~ 25 per cen 
of the net earnings, after deducting interest on the first mortgags 

ally t e Government as follows: 

Applied directly to interest account, one-half of Government 
Second—To be placed in the sinking fund—the other half of the os 
ment earnings; five per cent of net earnings, after deducting in 
first mortgage bonds; so much of $850,000 as may be necessary 
make 25 per cent of net e gs. The annual report for 1881;was pub- 

in V. 34, p. 289 and 376. The earnings, expenses, only 
account and balance sheet were as follows, but the corning cover 
the 1,820 miles of road—the same in 1880 and 1881: 








































































































APRIL, 1882. RAILROAD STOCKS AND BONDS. ly 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

280 N. 2 | Bon = 
at ee DRSORIFTION - —| mitea| Date |iz0,0r| Amount |= ee = DIVIDENDS. ae. 
lanation of column headings, &c., see notes| o 0 ar te per en ere Payable, and by} Stocks— 

sircdunted on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable! Whom. ° Dividend.i 
nef Clser eld GNOEE. «55.000 ccccccsevecceseces |) pied ae 3142 |F. & A.) Phila., 233 South 4th. | Feb. 15, 1882 
ister & Delaware—1st mortgage..........-.--+----- 74 |1876] 1,000 7 J. & J.|Rondout, Co.’s Office. 1906 
2d mortgage income bonds. ............-.++-++-+--+- .... | 1875 | 100 &e. 7 F. & A. 0 July 1, 1905 
Union Pacific—Stook..........- +++. ++ cece sence eee eeees rT je 100 1% | Q.—J. |New York and Boston.| April 1, 1882 
lst mortgage, gold, on road and equipment....... 1,038 |1866- 1,000 6g. \J. & J. do do 1896 to 1 
24 mortgage currency (Government subsidy) ....|1,038 |1866-9) 1,000 6 J. & J.|\U.8. Treas., at maturity.| 1896 to 1899 
‘ do ov road (2d on land), sinking fund..|1,038 | 187 oad 4 M. & 8.|New York and Boston.j Sept. 1, 1893 
Land grant bonds on 10,514,789 acres......-..... .... |1867-9} 1,000 7 A. & O. do do 887 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).| .... | 1871 | £200 8 g. |A. & O.|London, L. & 8. Fr. Bk.| April, 1896 
Collateral Trust bonds eecccecceeecseceeseeseseoseoes cece 1879 1,000 6 J. & J. N. Y., Union Trust Co. July 1, 1908 
Denver Pacitic, lst mortgage, gold. land grant...; 106 | 1869 | 1,000 7 g. |M. & N.\N. Y., Bk. of Commerce.|] May 1, 1899 
Kans. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 | 1,000 6 g. |M. & N. do o May 1, 1919 
do 1st M.,. g, cp., on 140m. west M9. Riv.| 140] 1865 | 1,000 6g. |F. & A. do do Aug. 1, 1895 
do 1st mort., gold, 140th to 393d mile...| 253 | 1866 | 1,000 6 g. |J. & D. do do June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7] .... 6 |Payable|+2 by transportation. 1895 to ’97 
Go 1st,394th to 639th m., |.g.,3,000,000 acs} 245 | 1869 | 1,000 6 g. |M. & N,N. Y., Lond. & Frankf't.) May 1, 1899 
do ist mort., coup., (Leavenworth Br.)..; 34 | 1866] 1, 7 M. & N.\N. Y., Bk of Commerce.} Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866 | 50 &c. 7 M. & 8. o do July 1, 1916 
ao 1st !’d bds,cp.or rg.,g.,on 2,000,000 acsj .... | 1870 | 250 &e. 72. J. & J.\N. Y., Lond. & Frankf’t.| July 1, 1880 
ee I ins indians deccdencsactesincs** 400s lai ‘ esee 6&7 ota re 
N. J. RR. & Ocnal Companies—Stock. . “a 000 379 i 100 21s Q.—J. Phila. and N. Ys Offices. — 10, 1882 
General mortgage, gold, coupon... ............ . Pid | .... | 1871 | 1,000 6 g. |M. & 8.) Philadelphia, Office. ch. 1, 1901 
United Co.’s mortgage, sinking fund, registered../ .... | 1871 cove 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, oniing fund; .... | 1871 osee 6 g. |M.& 8. London. Mch. 1, 1894 
do do de do 0 ecco an eée 6 g. |M. & 8. 0 Mch. 1, 1894 
do dollar loan, mortgage ............ 2... cose ee cece 6 F. & A. Philadelphia. Feb. 1, 1888 
do DRS tothedebeseted béecsedbe ¢one _ 1878 “+ 6 M. & 8. d Sept. 1, 1908 
Joint Co.’s plain bonds 1 Se ee Loe ee sinaeel 1853 eee 6 F. & A. Philadel hia Office. Fe . 1, 1883 
‘do ap ORM tg Selon apamaingagD ae poh 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)} .... | 1862 none 6 M.&N.| Philadelphia Offics. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... .... | 1868 sate 6 A. & O.|N. Y., B’k of Commerce. verdue. 
Utah Central—Stock. .....2...26- eee eeeeeeeeecenecees 280 | .... 100 eee I ee ee kp ee 
i a eRe RS Ae clei 36144| 1870 | 1,000 6g. J. & J.| New York, Office. Jan. 1, 1890 
Utah Southern, lst mortgage, coupon.... ........ 75 | 1871 | 1,000 7 J. & J. do do July 1, 1891 
0 general mortgage (for $1,950,000); 105 | 1879 | 1,000 7 + see do do July i, 1909 
Utah Southern Extension, 1at mort., guar. ....... 138 )} 1879 | 1,000 7 J. & J. (lo do July 1, 1909 





EARNINGS AND EXPENSES FOR 1880 AND 1881. 
1879. 1880. 















































1881 
Earnings— + + 8 
Passenger—Cash .............. 4,236,870 5,171,115 4,922,711 
GeverMMent’. .......sccccccce 169,928 234,010 208,860 
Freight—Cash................. 10,572,805 13,406,910 15,075,515 
Government. ............-... 443,435 469,025 484, 
SG. cinesdevadeepsenes 1,051,155 1,342,572 1,503,599 
Mail, express, &c..... ........ 1,566,073 1,831,502 2,064,119 
Total gross earnings...... 18,040,266 22,455,134 24,258,817 
ating Expenses— $ 
Maintenance of way.......... 1,701,536 1,964.773 2,179,071 
Renewal of rails.............. 816,853 1,109,676 1,700,42 
Maintenance of equipment... 3,346,147 4,424,871 5,185,906 
Trausportation expenses..... 1,555,833 2,132,692 2,482,588 
iattiniinesetintgirekes ee 438,758 439,908 394,011 
ich nas: opuedengeedsecad 510,710 473,199 538,341 
Total (including taxes)... 8,368,337 10,545,119 12,480,343 
Wet earnings.................. 9,671,429 11,910,015 11,778,474 
Per ot. of op. exp. to earn’gs. 46°38 46°96 51°45 
INCOME ACCOUNT. 
1880. 1881. 
Receipts ~ $ 
is de uneggninenbedeesoessine 11,910,015 11,778,474 
Interest and dividends..................... 1,010,153 1,332,678 
ET WE ceacccosccetoctesecees néucete Se.  ‘eabneccese 
ESE eee eT 13,204,417 13,111,152 
Disbursemen!s— * $ 
NT Teena ae em 5,174,473 4,819,128 
Discount, interest, premium, &c........... 114,315 117,19 
A ee ah RS AN (6) 3,045,738 (7) 4,076,134 
i chin ales etiattiidnine 434,000 307,000 
Due United States on year’s business ..... 1,779,811 1,653,359 
Total disbursements..........  ........ 10,548,337 10,972,817 
i wciccnddcncssudeeveioesses 2,656,080 2,138,335 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1880. 1881. 
Assets-- $ 
Railroad, buildings, equipment, &c........ 154,743,629 156,878,669 
pean UPON, GOEE. ....cccccce cccccccceccce 19,507,615 "12,755,754 
CE PEERED EES AS ’ 4 *16,375,055 
a et ei es 2,563,360 
{nt. on U. 8. bonds in excess of sink. fund. ————- snenadeaue 
Materials, fnel. &c................ a aa 1,877,300 3,164,477 
Union Pacific bonds and stock owned..... 349,562 164,046 
Denver Extension sinking fund ...........  -....-..-- 199 545 
ns kt” peniedemenil 106.178 
Bonds and stocks held in trust............. 2,185,950 #2,195,950 
Land department assets.................-. 6,384,180 6,074,212 
AEE SP ae ee ee 185,165,541 200,477,246 
Liabilities— 1880. 1881. 
ORE SE PE Oe ae PERT 50,762,300 60,868,500 
Funded debt (see SUPPLEMENT) ........... 82,623,114 82.118,133 
United States subsidy bonds............... 33,539,512 33,539,512 
Accrued interest due on subsidy bonds.... 12,133,976 12,590,388 
Bills payable, and all other dues ani ac- 
counts, less cash on hand and sundry 
: alances............ ii, aia ch anata echeditnis 1,519,835 4,035,078 
nterest accrued not due.................-. 82,72 780,766 
ce of income account ................ 3,804,083 6,544,868 
i RS ATI 185,165,541 200,477,246 


The securities held at close of the year 1881, amounted to $20,920,430 


bonds and $25,835,70 
© balance sheet is 


» stocks, at their par value. of which the cost in 
$29,130,809. A complete list of these was pub- 


lished a the CHRONICLE, V. 34, p. 289. The land department reports the 


ollowing for 1881 
Net proceeds, Union Pacific land grant 1 





_ _ Leaves net proceeds.. 
a earnings for 1881 
ngs of that year are stated at $24,258,817; but 
earnings o 
cmaprd he ar 1831 were but little short of $30,000,000 


xs 
et proceeds Kansas Pacific land SERED BES Oc ccccccsesecsvces 
Net proceeds of other lands, lots and income................. 


Total net proceeds for the year..........-.--c.-ececeeeece 
Deduct interest paid on consol. bonds............ ........ eee 


-- 121,671 
-- $791,598 
84,000 


‘are given on 1,820 miles only, and the gross 


.- $356,913 
31 


3,012 





.. $707,598 


uta note says the 
the Union Pacific system. together with } branch 


his is the 


of information given in regard to the business over the new 





lines of the company. The report — ** the total length of the Union 
Pacific Railway and branch lines is 4,270 miles,” so it appears from this 
that all this mileage having been open by the end of 1881, and most of it 
having been operated during that year, the eross earnings on 2,450 
miles were about $5.750,000. While the year 1881 was in progress the 
monthly reports of earnings issued showed a large increase over 1880, 
and the earnings on new road were to soms extent evidently in- 
cluded in the returns, as the total for the year 1881 was made $27,451,- 
831; but when the annual ~~ was issued the earnings were only 
given for the same mileage asin 18380, with no information about the 
earnings of all the other lines. It would have been very satisfactory to 
stockholders to have a more detailed account of the business and 
prospects of nearly 2,500 miles of their road. 

Of the Union Pacific collateral trust bonds, the issue is limited to 80 
cent of the following bonds: Omaha & Republican Valley RR, $850, 4 
Colorado Central Railroad bonds, $2,526, ; Utah Northern Railroad, 
about $3,480,000; total, $6,856,000. The collateral trust bonds are a 
jirect obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest collected on hypothecated bonds—say $22,000 per 
year—forms a sinking fund to reduce the principal. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 , with Leavenworth Branch, Lawrence to Leavenworth, 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to “‘ Union Pacific, Eastern Division,” June 6, 1863, and to 
*‘ Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 applied to this road, and gave it a subsidy of $6,303.000 and a 
land grant of about 6,000,000 acres. The lands mortgaged were es in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mo , and 
3,000,000 acres in the second grant, from the 380th mile westward, are 
covered by the Denver Division mortgage. The outstanding bonds of 
Kansas Pacific above are given less the amounts of each class held by 








the trustees of the general mortgage. The second land grant mer wm 
6 ‘with various other bende, was taken up with the general consoli ted 


mortgage of May 1, 1879, which covers road and lands; the trustees of 
that mortgage are Jay Gould and Russell Sage, and they held in trust on 
Jan. 1, 1882,the following bonds or the Kansas Paoifio, making $10,- 
831,686 in all, viz.: Leavenworth Branch, $500,000; firat land grant, 
$1,428,250; second land grant, 1,499,000; inoome (unsubordinated) 
bonds, $187,650; income (subordinated) bonds, $3,036,400; Leaven- 
worth Branch, coupon certificates, $56,980; first land grant, coupon 
certificates, $243,851; second land grant, coupon certificates, $160,020; 
Eastern Division coupon certificates, $297,240 ; Middle Division coupon 
certificates, $538,230; Denver Extension coupon certificates, $877,065; 
Denver Pacific bonds, $2,002,000. They o held $2,875,800 of the 
stocks and $2,143,000 of the bonds of other companies controlled by the 

nion Pacfic. In funding other bonds into the consol. mortgage, the old 
Kansas Pacific securities were exehanged at par, except as follows: 
The “funding mortgage” bonds received nothing for 5 over-due 
coupons; Leavenworth branch and unstamped incomes at 50 per cent 
and nothing for over-due interest; stam incomes at 30 r cent; 
second land grant at 50 percent. The interest on Denver Extension 
bonds (sevens due May 1, 1899) was reduced to 6 per oent. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Paoific), and opened 
January 1,1871. The-Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 1880, and the bonds are retired with the consolidated 
mortgage of the Kansas Pacific. (V. 32, p. 92, 124, 242, 285, 412, 600, 
660, 687; V. 33, p. 12, 46, 93, 126, 359, 470, 491, 624, 642, 736; V 
34, p. 116, 178, 289, 291, 292, 317, 376, 435, 461.) 


United New Jersey RR. & Canal Companies.—Lines of road. New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
1521 miles; Trenton to Manunka Chunk and branches, 103 miles: total 
) |, 379 miles. Delaware & Raritan Canal, 66 miles. The United 

ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bon The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased te the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
system. The net earnings are paid over to the lessors in full as rental. 

e lease has not been profitable in receipts to the Pennsylvania 
Railroad, and the net lossin 1879 was $939,839, and in 1880 $1,035,- 
308, and $302,864 in 1881; but the connection with New York was in- 
dispensable. Operations and earnings for five years past (including the 
canal) were as follows: 











Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. eage. Earnings. Earnings. p. ct. 
1877... 373 143,132,968 256,134,099 $8,960,697 $2,694,480 10 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 10 
1880... .... 1,055,377 381,885,409 11,544,681 3,329.473 10 
| ae 197,366,974 480,995,398 13,022,864 4,211,58 1¢ 











—(V. 34, p..288.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Pringi- 
Miles | Date | Size,or| 4 mount pal,When Due 
For explanation of column headings, &c., sce notes! of of Par Outstandin ‘Rate per| When |Where Payable, and by, Stocks—Last. 
on first page of tables. Road.| Bonds! Value. & Cent. | Payable Whom. | Dividend, 
<aeniedain “ a | qultieniieeppianantts 
ey Ae i... . ccuccsueceecepeagecepoes Pore Poe neh 52,000,000 er AEE, RR eee See ee Paes 
Utah Northern.—1st mortgage ...........--...------ 348 | 1878 1,000 4,176,000 7 J. & J.|New York,195 Br’dway.: July 1, 1908 
Utah & Pleasant Valley—1st mortgage, gold........ 62 | 1879 | 1,000 900,000 7 M. & N. New York Ollice. 1 
Utica ¢ Black River—Stock........  ..---. we cecceses 180 | ..-. 100 | 1,772,000 2 M. & 8. Utica. — | Mar. 30, 1882 
TL «...cn0 wocagavensusets®.chesseceness 87 | 1871 inn 1,112,000 7 J. & J.\N.Y., Nat.Bk.cf Com’ce.| July, 129] 
Black River & Morristown, 1st mortgage. ........ 36 | 1874 | 500 &e. 500.000 7 ‘J. & J. do do | Jan. 1, 1894 
Clayton & Theresa, Ist martene. caasahatin dias were Sat © - @aee aii 200,600 7 I. & J. do I a aperes> 
Utica Chenango & Susquehanna Valley—-Stock..... Oe sien 100 4,000,000 3 M. & N.| N. Y., D. L. & W. RR. | May 1, 1889 
Utica Clinton & Binghamton—Il1st mortgage...... § 3L '66-"72) 500 &e. 800,000 | 6&7 J. & J.\N. Y., Cont. Nat. Bank.) 1886 & 1890 
i ee, nn aces nase ese aenmiehives 11 - cae 750,000 4 nanan N. Y., D. L. & W. (2) 
Valley ( Ohio)—Mortgage for $4,000,000............ = Dy ers Rare Aire Lae Oe Tee err eae tein 
Valley (Va.J—1st mortgage bends................-. enn Eden —- (?) Die petewa cy) a eee Sen ery 
Vermont ¢ Canada—Stock..........-.---.---+-+++0+- TS | woe ooes 000,000 | 4 J. & D.|Boston, E. Blake & Co.) June 1, 1872 
Bonds, guaranteed by Ve:mont Central........... ---- | 1871 | 500 &e.; 1,500,000 | 8 J. & J.|Boston,Nat.Bk.of Redm, July 1, 1891 
I ene nine eencohnenseepe one teases 73 | 1879 soe 50,000 | 5 DM t- «i epehaciiclin Oct., 1909 
Missisquoi Railroad bonds...... ..........-.-.--..- ..-- | 1871 {| 500 &e. 500,000 | 7 J. & J./St. Albans, W.C. Smith.) Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... ---- | 1866 | 100 &e.! 3,000,000 | 7 M. & N.|Boston,Nat.Bk of Redm, Nov. 1, 1886 
2a mortgage, consolidated.......................-- ..-- |} 1866 | 100 &¢.} = 1,500,000 | 7 J. & D. do do 1891 
nt end ill ..-- |1866-9| 500 &e.| 1,500,000 | s M. & N. do do 1876 to 1889 
Stanstead, 8. & Chambly bonds..................-. .--- | $867 | 100 &e. 444,100 | 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds ag pay float’g debt).| .... | 1872) 1, 1,508,600 x M. & N.|Bost., N.Bk. of Redemp. 19 
Vermont & Massachusetis—Stock...... ..-.-..--+---- BO | cone 100 | = 3,050,000 | 3 A. & O. Boston, Office. April 7, 1882 
1st mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 550,000 | 6 J. & J.) Boston, Fitchburg RR. | July 1, 1883 
Cemvertieee BORGES... ........cccccccccccccecccccs -eee | 1872) 1, 150,000 | 7 J. & J. do do | July 1, 1885 
Vermont Valley of ’71—1st mortgage.............-. cos be cae 800,000 | 5 sii 1) * ys phlei 1920 
Vicksburg & Meridian—\1st mortgage........--...--. 140 | 1881 cece 1,000,000 6 A. & O. New Yorr. | April 1, 1921 
i. «x00 thiantnnehehnabdbbeot esiegewimave 140 | 1881 eee 1,000,000; 3to6 |[M.& N. do May 1, 1921 
3d mortgage, income (not cumulative)............ 140 | 1881 iain 1,918,831 7 Se. See ee eee June 1, 1921 
Virginia Midland —Stock ............0.. 20-2 eeeeeee 354 | .... 100 ,000,000 ead oe A ee ES SEE hi: 
ht TL 1 2n00dh enema wetingesshanbenheoee cove Be . 599,158 6 M.& S Baltimore. Mar. 1, 1¢06 
ne i Re a A ea RE a .-. | 1881 ‘ 1,825,895 6 M. & § do Mar. 1, 1911 
ttn a ees ctiekbeteawb sete coe | Be 1,013,245; 5&6 |IM.& 8S do Mar. 1, 1916 
on oa Hi as in ae een enieadnenbeniie --- | 1881 . 921,820) 3-4-5 iM.& 8S do Mar. 1, 1921 
i en ened ae t 1881 1,753,162 5 M.& 8S do Mar. 1, 1926 
SP; ( <itietadeaccegensescoendoudtestcese ---- | 1881 oe 310,000! 4&5 |M. & BS. do Mar. 1, 1931 
Income bonds, cumulative ......................2.. .--- | 1882 1.000 4,000,000 | 6 J. & J.\New Zork or Alexand’a.! Jan. 1, 1927 





Utah Central.—From Ogden, Utah, to Frisco, 280 miles. This was a 

consolidation July 1,1831, of the Utah Central, Utah Southern and 

Southern Extension. Stock placed on New York Stock Exchange 
Dec., 1831. Sidney Dillon, President. (V. 33, p. 687.) 

Utah & Nevada.—Salt Lake City, U. T., to Stockton, U. T., 40 miles. 
The Utah Western made default January 1, 1878, and the road was held 
by trustees for the bondholders. and was foreclosed Novy. 3, 1830, and 
this company organized with $2,000,000 stock. (V. 32, p. 356.) 

Utah Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Four hundred and fifteen miles built to Jan. 1,1882. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1,1878. Stock issued to December 31, 1880, $4,176,000. 

he road is mainly owned and built by the Union Pacific. For the year 
aan the gross earnings were $1,016,060; net, $552,416. (V. 33, p. 93, 

-) 





Utah ¢ Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val 
ley. Utah,60 miles. Roadopenedin 1879. Stock,$750,000. Bonds sold 
in New York in 1880. 


Utica & Black River.—Sept. 30, 1881. owned from Utica, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, WN. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
aperstee. 180 miles. The company has paid ite rentals and moderate 
c vidends for a number of years. The general account, September 











30, 1881, was as follows, condensed : 

AT. al denied tend dnddandwen dotdh obiekes <66béedies beeen $1,7% 2,000 

Ra Rh Roe ead a ac aeameuceeipepesdwdesbies veeisne 1,112,000 

Sundry accounts and balances. .....................00.-cceee 55,645 

Gi covdithneudsedoccortedscstedeesdbdoncéscvocdaueuse 320,277 
hist cihiidin déeunenditanndeibinedeudedbanmesenntidaiiil $3,259,922 

iL... ansscadunndorhootneesedi 2,878,702 

Leased lines, stocks, bonds and advances ...... 311.367 

i cee cencduneteteenséobecndeédes 7,753 ¥s 

Diatiind theohhdbeeddnbs sebesdescobehsvdeecent 62,100— $3,259,922 

Income Account : ; 

es nS ae a. a eat gaed cdbadeieisiemaabeiene $255,638 

AE ER ARIE 3 EE I EI a Oe OY $81,440 

chitin diihvbbbeedeckeneseetne sete ean abdadeos 71,723 

ES pocccvnpccewensseesstdecdvesoedees 70,880— 224,043 
Bil i dicated paiensid othe $31,595 

ee Do ccencededsdusbucubeoboccébesctodus 288,682 


I on ao adiecieniaceeeepndbhbeniiie $320,277 
The surplus is chiefly represented by advances to leased lines. The 
Ogdensburg extension is doing well, and promises to be a good invest- 
ment. Operations and earnings for five years past were as follows: 






































Passenger —_ (tony Groas Net Div. 
ears. Mileage. Mi ee. Earnings. Earnings. p. ct. 
1876-7..... 170 5,336,245 5,065,167 $453,576 $220,261 6 
877-8..... 170 5,266,286 5,205,965 453,145 239,292 4 
1878-9..... 180 5,221,906 3,062,017 475,508 184,977 2 
1879-80 150 5,836,600 9,204,725 590,760 315,771 4 
1880-81. .. 180 } 7,377,199 12,918,373 693,170 246,780 4 
—(V. 32, . 205 > Vv. 34, Pp. 1 13.) 


Utica ¢ peta Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to ——— Springs, 22 


,N 
miles ; total, 98 miles. Road opened October, 1872. to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. 


Utica Clinton & nen Sees. 30, 1880, owned from Utica, N.Y., 
to Smith’s Valley, N. .. 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal @o., which pays the rental of $70,000 per 
annum. The road is operated by the Delaware Lackawanna & ae 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capit 
stock, $636,285. Isaac Maynard, President, Utica, N. Y. 


Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton: 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871: 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 

84,641; net earnings, $167,121. Dividends paid, 60,000. Moses 

aylor, President, New York City. (V. 32, p. 92.) 

Valley (Va.\—(V. 32, p. 687; V. 33, p. 178, 562 


Vermont € Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased a 
operated, and the bonds of 1871 were guaranteed by the Vermont 
Central. In 1879 the stockholders voted an issue of $500,000 pew 
bonds to take up those guaranteed bonds. No satisfactory reports 
have been issued. In December, 1880, the Court decided in favor of the 
priority of this company’s bonds. Bradley Barlow, President, St. 
Alvans, Vt. (V. 33, p. 610.) 


























Vermont Central (ar Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious litigation than-any railroad in New England. 
Poor's Railroad Manual o1 1879 gives the following account of it: 
* This company (Central Vermont) was chartered under its present title, 
November 2, 1872. he Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Burlin ‘on 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ceit on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual lit‘gation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Add‘son Railroad, the lessees agreeing to pay $376,000 
per year, and in ad tition $40,500 a year for four years ; $67,500 for two 
years ; $81,000 per year for six years, and $94,500 per year thereafter 
This contract was nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Ham»shire, at an annual rental of $25,000, but subse- 
quently modified 89 that the rental depends on earnings. About 1867 
the managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., daying therefor $500,000 in bonds. They alsotooka 
lease of the Missisquoi Railroad. The road from Canada Line to St. 
Johns is also operated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
read extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles, 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central’ Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461.139. The foreclosure suit has been 
pending a long time on the second mortgage. (V. 33 p. 610.) 


Vermont & Massachuasetis.—Line of road, Fitchburg to Greenfield, 
ss., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased te the 
Pitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for fifteen years from December 1, 1870, by the 
Now London Northern Railroad; lease rental, $48,000 in 1880 and 


pone tang per year afterwards. But in May, 1880, it was sold to New 
ndon Northern. 


Vermont Valley of ’71.—March 31, 1881, owned from Bellows Falls to 
Brattleboro, Vt., 24 miles, and 4 purchase of stock the Sullivan County 
Railroad from Bellows Falls to Winésor, Vt., 26 miles; total, 50 miles. 
The Sullivan County road was not operated till June, 1881. Net earn- 
ings of both roads year ending March 31, 1881, was $107,007. Divi- 
dend of 2 per cent paid Jan. 2, 1882. 

Vicksburg & Meridian.—Line of road—Vicksburg to Meridian. Miss. 
ae company was unable to earn full interest, but paid so far as earned. 
‘t has a land-grant of about 400,000 acres. Reorganization was made 
in 1881 with bonds as above when all issued, and preferred stock for 
$1,496,482; common stock, $ — (V. 32, p. 71), 

Gross earnings. Nete 























arnings. 
REESE IGA E, Cae Mee Ree TP om A 11,68 $105,829 
i lt ERAT REN BORA pS 30,428 eer 
Ae AARP ARE FSAI, SOI tt 329,175 
a 24,335 129,386 
—(V. 32, p. 71, 611, 660; V. 33, p. 75, 125; V. 34, p. 205.) 


Virginia Midland.—_December, 1881, owned from Alexandria 10 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. To 
owned and leased, 405 miles, of which 51 miles, Strasburg Junetion 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 
operated. The Washington City Virginia Midland & Great Southern 
was a consolidation (Nov., 1872) of the Orange Alexandria & Man 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was @ consolidation (June 1, 1867) of the Orange & Ann. 
andria and the Manassas Gap. The Washington City Virginia 1 
land & Great Southern was put into the hands of a receiver J 50, 
1876, interest being in default, and was soldin foreclosure May 13, 1 oa 
and after litigation sdld again Dec. 20, 1890. Reorganized as 
ginia Midland, and bonds and stock issued as above. for 

The Baltimore & Ohio had large claims against the company 
coupons, and after reorgamization that: company and the G oh - 
sold their large interest, amounting to $3,000,000 in stock, to the ished 
mond & Danville Syndicate. The plan of reqrganization was pub 
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<= aaeieeds gti 
ION. 4 | Bond = 
s<ccpsmation of gohan hoedings Wa. ooo wato| Mif*| D&l® | 20°F) amount | sacs pe gee ee lt when 
explanation of column ngs, &c., see no 1) oO r te per en ere Payable, and b ks— 
ne =P on first page of tables. Road.|Bonds.'| Value. Outstanding Cent. |Payable| Wh om. y Dividend. 
Firginia & Truckee—-Stock (for $6,000,000) ......... rit wees $.... 1 SEs ene Monthly. 
mortgage DONAB. ....-...---- cece eee e eee e ener eee 52 | 1874] 1,000 eee .—F. San Fran., Bank of Cal. . 
2 ers Se Louis 4. Ty a gy = con. ene 2,404 | .... 100 esse od ees ogee bees ae : os Yeeo 
Preferred stock, 7 per cent, (not cumulative)....| .... | .... 100 1g ——F. | N. Y., Co.’s Agency. | Nov. 15, 
eae mortgage, gold (for $50,000,000) ........ All. | 18804 1,000 6 xg. I & D. do fo uj June 1, 1920. 
lst mort. bonds on Champaign Hav. & West...... 131 | 1880); 1,000 6 J. & D. do do Dec., 1910 
oO ; cus ed oy nay vinsedunaiie gece tires ene 7 ee ee a> As 
st mort. bonds on Chicago & Strawn. ............ 262 | 1880 | 1,000 5 |J. & J.; N.Y.,Co.’s Agency. | July 1, 1 
ist mort., gold, on Cairo Division ................. 270 | 1881 , o£. |J. & J. do ‘do ’ Oct. 1, 193% 
1st mort., gold, Detroit Division.... ..........-.. 112 | 1881 1,000 6g, J. & J. do do July 1, 1921 
1st mort., gold, Indianapolis Division ............ 87 | 1881 1,000 6 2. |J. & D. do do Jan. 1, 1921 
Indianapolis P. & Chic.. lst mortgage ............ Teh: asus eons 7 gous | - + - ‘sengnpennm > °°" ES" geaeeee 
Hav. Rantoul & East. lst mortgage .............. , 2 RS hee peke Oo SO. gee ebedar OO ERS eee 
1st mort., gold, lowa Division....................- 143 | 1881 | 1,000 6 g. |M. & S. do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 7 F. & A.|N. Y., Metropolitan B’k.! Aug. 1, 1890 
do ist mort. (Lake Erie, Wab. & St. L.).....| 167 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
do lst mort. (Great Western of 1859)...... 180 | 1863 ; 1,000 7 F. & A. do do Aug., 1888 
do lst mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 M. & N. do do Nov. 1, 1890 
do 1st mort. (Illinois & Southern Iowa).... 29 | 1862 | 1,000 7 EF. & A, do do Aug. 1, 1882 
do 2dmortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. do do May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N. do do May 1, 1878 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 |- 1,000 7 M. & N. do do May 1, 1893 
do Consol. M., (on all but Dec. & E St.L.)..; 490 867 | 1,000 7 Q.—F. do do Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) .. ... 109 | 1869 | 1,000 7 F. & A. do do Ang., 1889 
do Funded debt pds (sec.by dep’sit of coups.)| .... 877 | 500 &e 6&7 iF. & A. do do Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’8z..) .... | 1879 | 1,000 7g. |A. & O. do do April 1, 1909 
do  Sency Mortgage.............--e,eceeeneee 600118771) .... ee oe do do Jan., ’81 & ’82 
Hannibal & Naples, lst mortgage... ....... oeceseen 50 | 1879 | 1,000 7 J. & D. do do June 1, 1909 
8t. L. K. C. &No., lst mort. (North Missouri) ...... 354 | 1865 1 1,000 7 |J. & J.\N.Y.,Nat Bkof Com’rce] July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 7 M. & 5S. do do ept. 1, 1895 
do Ist & 2d M.onSt. Char. Bridge,coup.orrg| .... | 1878 |} 1,000 6&72¢.\)A. & O. do do 3-1 
do ist M., Omaha Div., gld,s.f.,coup.or rg} 146; 1879 | 1,000 7g. \|A. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 187 1,000 6g. |F. & A. do do Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880; 1,000 7 vere do do Oct. 1, 1917 
do 1st pref. income, conv., int. guar. . --. | 1880} 1,000 , 4 oF +) “Sedepatade cS eee 
do 2d pref. income bonds ...........-. , 1880 Fala 335,000 ad ah We SRE eee “ 











in the June, 1881, SUPPLEMENT under Washington City Virginia Midland 
& Great Southern, os 

Of the above bonds, the first series is a first Hien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second hen between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Chailottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Brauch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
purg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 

., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR, and afiftn lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
including Pittsville Branch and lease of Franxlin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $1,000,000 income bonds were issued to retire lst and 2d preferred 
stock, every 10 snares of preferred to be entitled to exchange for 10 
shares of common and a $1,000 income bond. The company issucl 
additional common stock, making the total $6, , 

The gencral account December 31, 1881, was as follows : 














Or. 

Capital stock.......... $4,902,000 | Cost of road & prop’ty $15,737,363 
Income bonds. ........ 3,412,081 | Construct’n & equip... 158,338 
Bonds issued.......... 7,423,281 eS 
Bills & accounts paya- _ ($15,895,701 

Minn tadinsee 216,331 | Materials and supplies 
Unpaid interest....... 2,715 Oe OE, snacdedes< “ 54,167 
Connect. lines, &c.,bal. 176,592 | Connect. lines, &c.. bal. 223,445 
Profit and loss........ ow} eh errr re 80,753 
ere $16,254,068 ED deme ctidsiecves $16,254,063 

Earnings for the years ending December 31 were: 

Miles. Gress earnings. Operat’g exv’ses. Net earn’gs. 
Sa 354 $1,247,576 $865,446 $381,970 
in sbaveds 1,333,546 767,988 565,557 


—(V. 32, p. 6,71, 92; V. 33, p. 256, 275, 624; V. 34, p. 265, 292.) 


Virginia & Truchee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
ned November, 1869. The bonds are payable $100,000 per year. 
- Gross carnings in 1881 were $014,271; net, $394,564, against $449,- 
746 in 1880; dividend payments,} $240,000. The per cent paid is not 
stated, and the reports say that the amount of paid-up capital is not 
known in consequence of the destruction of the books by tire several 
yearsago. D, O. Mills, President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis & Pacific—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. Miles of 
road operated, Dec. 31,1881: East of the Mississippi River—Totedo to 
E. St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to 
Quincy, 23; Bluffs to Hannibal, 50; Maysville to Pittsfield, 6; Clayton 
to Elvaston, 31; Edwardsville to Edwardsville Crossing, 10; Detroit to 
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov- 
ington, 14; West Lebanon to Leroy, 76; P. & D. Junction to St. Francis- 
€,109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75; Spring- 
eld to Havana, 47 ; Streator to Altamont, 156; Shumway to Effingham. 
3; Strawn to Chicago, 100; Urbana to Havana, 102; White Heath to 
Decatur, 30 ; Lafayette to State Line (C. L. St. L. & C., 46), 12 for W. St. 
i & P., 23; State Line to Keokuk, 224; Hamilton to Warsaw, 5; La 
Weer to Burlington, 20; total east of the Mississippi, 2,211 miles. 
— of the Mississippi—St. Louis to Kansas City, 277 miles; St. Louis 
galice toFerguson Junction, 10; Centralia to Columbia, 22; Glasgow to 

sbury, 16; Moberly to Ottumwa, 131; Brunswick to Council Bluffs, 
; Roseberry to Clarinda, 21; N. Lexington to St. Joseph, 77; West 
cy to Trenton, 136; Keekuk to Humeston, 131; Relay to Albia, 24; 
G Moines tu Jefferson, 67; total west of the Mississippi, 1,137 miles. 
ew tetal east and west, 3,348 miles. 
PP annual report for 1881 was published in the CHRONICLE, V. 34, p. 
» and the following comments were made: “The annual report of 
as eeeny is one of the most aap ithe om reports ever issued. As late 
oe proms 1881, the quarterly dividend of 142 per cent on the pre- 
aan ,Stock was paid, and at the close of the year the accounts showed 
deducst rot 1851 of $2,472,038, ora net deficit of $1,452,858, after 
of oage the nominal surplus of $1,019,180 at the beginning 
© year. The gross earnings published monthly showed a 
rs Be imcrease over 1880, and led the public to believe that the 
sol any was doing well. During November the preferred stock 
havin om 90% to 83% ex-dividend, and this was the time for those 
mo § intimate knowledge of the company’s aftairs to sell, as it must 
take pom Se Shem a foregone conclusion that a heavy decline would 
4 é when the real condition of the company’s affairs became 
fer the'd The conspicuous figures of the report, which account largely 
ecline in net carnings, were the operating expenses, amounting 
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where the increase took place. 
also showed a very large’ increase, 
against $3,140,614 in 18890, and this 


pany for rentals and interest. 
for rentals in 1882 will be about $1,030,000 
an increase during this year of nearly $1,009 


The following extracts will furnish all the 
General Manager's re 


deficit. 
many causes, most of which were beyond our control. 


account the additional miles operated. 








to $10,792,943, against $7,787,348 in 1880; but none of the usual 
items of operating expenses are given in detail, such as ‘maintenance 
of way.’ ‘cost of transportation,’ &c., so that it is impossible to say 
The interest and rentals in 1881 

amounting to $4,456,706, 
was @ most important 


change, in view of the large accessions to the prope 
of the ae in the new lines purchased during the 
year. The Auditor’s report is excellent in giving a particular 


account of the terms of each lease and the annual charge on this com- 
It appears from this that the company 
was not under its full charges for the whole year 1881, and the charge 

i and for bonded interest 
$4,380,082, making a total of $5,410,082. aaa $4, 156,706 in LSx1— 


\ information given in the 
rt in regard to the operations of the road: “ The 
result for the year 1881 shows that the net earnings have not been suffi- 
cient to pay the fixed charges and dividends, and that the company is in 

t cannot be denied that this unexpected result has come from 
The gross earn- 
ings of the road—instead of showing a large increase over the previous 
year, as would have been the case under ordinary circumstances and 
conditions—have fallen considerably bclow those of 1880, taking into 
This unexpected deercase is 
owing largely to the failure of the crops, but partially to the very low 
rates which have prevailed on through business for the last eight 


























months, growing out of the fight between Eastern trunk lines, over 
which “7 e of things it was impossible for our company to exer@ise any 
coutrol,” 
ROAD AND EQUIPMENT. 

1880. 1S8}.. 
Total miles operated .......-..-.--22-+-- 2,479 3,348 . 
EDOGRRGEAVOD, 6.60 cocicsoccene coccsesgecce 453 *561 
Passenger, mail and express Cars ....-.. 289 4372 
Freight and all other cars ............-. 15,665 *20,139.. 

* Includes narrow-gauge equipment. 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 
Passengers carried....... Aiuidaesnediindwes 1,992,763 3,215,200 
Passenger Milage. .....06 -ccerccesece - 97.774,576 137,114,727 
Rate — passenger per mile............ 2°398 cts. 2°238 cts. 
Freight (tons) moved ..............2.--- 4,533,187 5,393,917 
Freight (tons) mileage .................. 1,105,783,399 1,149,774,547 
Average rate per ton per mile........-.. 0-862 cts. 0°928 cta. 

Earnings— bs 
Pi Tiicckecheesakeehiean +seenegnnns 2,344,452 3,067,989 
Dds cbetinns dbenedd bdbceondbenes 9,532,334 10,667,906 
Pes GIGI GID. bos cett vocccssccteted - 551,326 731,894 

Total gross earnings................ 12,428,112 14,467,789°.- 
Operating CXPCNSES........-ccccccescee- 7,787,349 10,792,943>- 
Pe ciccctadan enncceneesos 4,640,763 3,674,846 
Per ct. of operat’g expenses to earn’gs 62°65 74°59, 
INCOME ACCOUNT. 
880. 1881. 

Receipts— ‘ ‘ 

Pe IS ap cbscdsecoetées' sesiccesse et 4,640,763 3,674,846 
I DE o ctsducutéscumeccossneses< 33,601 277,245 
Total income.... ......-....+---++--- 4,674,364 3,952,091 

Disbursements— $ ~ 
TT aninenégenseceseneseqoorese< 483,255 1,009,079 
Gee GED connannese cenespceceqnens 2,657,360 3,447,627 
Taxes, rent of cars, &C..........cc.-2--. 514,569 37,504 
SO didibe wéeecentcnet sdedcdbaess § “Syeeeeehs 1,329,918 

Total disbursements .......,.-.-..-. 3,655,184 6,424,128 
Balance, surplus or deficit. ............. sur.1,019,180 decf.2,472,037 


GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR, 
































Assets— s 
Railroad, buildings, equipment, &c.... 83,923,952 107,658,815 
Securities on hand ..............cccees- 236,119 435,262 
Materials, Tiel, BC... ....66 cccccovcccsess 873,875 1,212,245 
Construction and equipment accouns.. 3,116,529 11,578,866 
EMCOMEC ACCOUNE........ ccccccccccccccccs =—«- ew necenee 1,452,85% 

Ph nec cctcooncooccesissdsicdecsses 88,200,475 122,338,646 

Liabilities— _ - 
Stock, common ....... ouib othe aneienie aeaee 21,614,500 26,921,500 
BOCK, PRCTOPTEG. 1... 02000. -ecccccncees 20,453,000 23,033,200 
Funded debt (see SUPPLEMENT) ........ 42,094,858 66,291,858 
i tL nes cmeuaddd oenwgheedtie 336,703 355.466 
i tdeineesenceaeeudiocunhes - deanimad 1,500,000 
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ce DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princ- 
4 Miles | Date | Size, or Amount’ pal,When Due 
ba For explanation of column headings, &c., see notes; of of Par Outstandin Rate per} When |Where —— and by} Stocks Last 
1 ! on first page of tables. Road.| Bonds) Value. 8; Cent. |Payable hom. Dividend. 
i Wabash St. Lows & Pacific—( Continued.) — . 
iad Quincy Mo. & Pacitic, lst mort., goid (int. guar.).| 102 | 1879 | $1,000 | $1,204,000 6 g. |J. & J.\N.Y.,Metropolit’n N. Bk} Oct. 1, 19099 
| Peoria Pekin & Jacksonville, lst mortgage. ...... 83 | 1864 | 00 &e.| 1,000,000 7 |J. & J.\N.¥., Imp. & Trad. B’k| July 1, 1994 
a Centrev. Moravia & Alb. RR., lst mortgage...... («dR ee née 400,000 6 My: aA pe ns Mersin. 
14 Chicago Cincinuati & Louisville, lst mortgage... 73 | 1867 | 500 &e.} 1,000,000 g J. & J.\N.Y., Farmers’ L.&T.Co} Jan., 1887 
a Ware River—Stock (guaranteed)..................-.. jee 100 750,000 31g |J. & J.|Boston, Bost.& Alb. RR.| Jan.-4, Lage 
if i i csccnpeesge obeedecestosesoounss 18 | 1855 100 1,800,000 3% |A. & O.\N.Y., Del., L. & W. RR.| April, 1882 
1 by Dh <cstinatiineinébbepabeaeondesdvendenee 18 | 1870 ouwt 750,000 7 A. & O. do 0 April 1, 19090 
iT 1st consol. martqage Mode epseedeieneptccdeadocosencc 18 | 1875 — 600,000 7 M. & 8. do do March 1, 1905 
i Wasatch & Jordan Valley-—Gola bonds.............. seaie: 4E* Seanad souele 884,000 7 M.&N.| N. Y., Kountze Bros. | ........ 
1 Washington City € Pt. Lookout—1st M. bonds, gold 2) 1873 ied 540,000 6 J. & D.|Baltimore, Balt.& O.RR. 1903 
ay West Jerse Sl ttthtiea td chen ee wetrmnmbet Pee 50 1,359,750 4 F, & A.|Phila., Pa.RR.Co. Olfice| Oct. 16, 1882 
i Loan of 1883, guaranteed by Camden & Amboy... 60 | 1861 | 500 &e. 3, 6 M. & 8. do do | Mch., 1883 
bi i nat conescvededees cccsesesdeeseses 38 | 1866 | 500&c.! 1,000,000 6 J. & J. do do Jan., 1896 
i lst do ES EEE ae 63 | 1869 | 500 &c.; 1,000,000 7 A. & O. do, do Oct., 1899 
re Consolidated mortgage. ...............-22---.-++ +: 128 | 1879 | 500 &e. 341,500 6 M. & N. do do Nov., 1909 
¢* West Jersey € Atlantic—l1st mortgage............... 34 1880); 1,000 500,000 6 M. & 8.|Phila., Fidelity I. T. Co.) Sept. 1, 1910 
sy Western (Ala.)—Western RR. bonds, before consol... 44 | 1868 tinal 8 A. & O.\New York & Savannah.} Oct. 1. laag 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870 | 1,000 8 A. & O. do do Oct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q--J. | Atlanta, Co.’s Office. | Oct. ’79 to’9) 
Western Maryland—1st mort., endorsed Balt. City .. 90 | 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
lst mortgage, unendorsed.............. .........-- 90 | 1858 ; 500 &e. 6 J. & J. do do Jan. 1, 1890 
2a do endorsed by Baltimore............. 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1895 
2d do endorsed County .. 90 | 1867 | 500 &c 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e. 6 J. & J.|Balt.,N. Mechanics’ B’k| Jan., 1895 
3d mortgage, endorsec by Baltimore.... ......... 90 | 1870 | 500 &e 6 J. & J. do do Jan., 1 
4th do endorsed by Baltimore............. 90 | 1872 | 500 &c 6 J. & J. do do Jan., 1902 
in. oinnendnescedsnmovessoseeesueseese ..-. | 1880 vane 6 osee do do — 1 
Western Minnesota—l1st mertgage...............-... 60 | 1877 | 1,000 7 M. & N.|N. Y., Northern Pacific.|  ........ 
iL ttc cnccncecbiies eeeoensetenosoces .... | 1877 | 1,000 7 M. & N. do a. eel 
Western North Varolina—list mortgage............. - je sous | 7 nase ee seccccce May 1, 1890 
Western Pennsylvania—lst mortgage.... ........... 57 | 1863 | 500 &e. 6 A. & O.|Philadelphia, Penn. RR.| April 1, 1898 
let mortgage, Pittsburg Branch................... 28 | 1865 | 100 &c. 6 J. & J. do do Jan. 1, 1896 
ins nen hidis eenennegenedunes ein tah sae 7 A. & O. do do Oct. 1, 1901 
White Water—B8tock ene $7 9-00  } | «ee .6—lU ft are. sent TO" ieee ee Beret 
Wheeling @ Lake Erie.—1st mortgage, gold......... ane te 1,000 p. m. 6¢.IM.&N) N. Y., Co.’s Agency. | Nov. 1, 1909 
1880. 1881. Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles; 
$ branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 
SEE DERRMGRE, cccccccccosccocccccccce 2,682,234 4,236,622 | miles; total, 167 miles. Wasa consolidation in 1870 of Mortgomery & 
ST ctnnccpedune ssecudacecee a eeeee West Point and Western of Alabama. Sold May 10, 1875, in foreciosure 
and purchased ged by the Georgia Railroad and Central Railroad of 
SD SD Deveccsccocesoescccoges 88,200,475 122,338,646 a. ae old stock a8 ees poate ane aes one > e301 ne 
e _ | closure, an e property is represented by the bon debt an j 
niall Gaane ace vouchers, interest accrued, terest not due, un y pre ot th mp ey com antes. Th ere. are also ¢ 13,000 ; econd mon 
st Po . due Ma ‘ gross 
The trustees of the general mort. for $50,000,000 ure the Central Trust | an = pin wend an a follows: divs 
Ce. of N.Y. and James Cheney of Indiana. It provides for taxing up all Gross Net Bonded 
the old bonds as they mature, or by exchange at any time the holders offer Earnings. Earnings. Interest. 
them, and reserves $33,000,000 for that purpose; and the bonds so taken | 1975-76.........................- $491,458 $121,088 $204,240 
up are not canceled but remain in the hands of the trustees as the prop- | 1876~-77......... oo -ccccccuceces 467,597 100,524 204,240 
erty of the trust. Then $6,000,000 are ed for op ye. I c 176,652 204.240 
manent improvements, and the balance of $11,000,000 for the acquisi- ipa ne eta a IIT 579,492 183,994 165,000 
tion of new roads, &c. All the roads owned and all the right and title to ‘ 


leased and controlled are covered by the mortgage deed. The|_ Western ¢ Atlantic.—Atlanta, Ga., to ogee ys Tenn., 138 miles. 
rtgage may be foreclosed after six months’ default of interest, if a | Built by State of Georgia and opened in 1850, and by an act of October 
majority in value of all the bondholders so uest the trustees. First | 24, 1870, was leased to a company for twenty years at a monthly rental 
mo e on St. Charles Bridge is for $1,000,000, and is 6 per cent now, | of $25.000. In 1877 ey earnings were reported at $1,091,895, and 
a ng ——.. = +~ ‘ J ae ae pane was | net, $460,905. None later given. (V. 32,184; V. 34, p. 317.) 
ven in place of the Mo. Iowa & Nebraska mortgage bonds. 
The amount of funded debt bonds of 1877, due 1907 as above given, | _ Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
includes the scrip certiticates for coupons funded and deposited in trust, | ™iles:_ Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
exchangeable into the bonds. If not exchanged the certificates fall due | The company was largely assisted by the city of Baltimore, and 











- was unable to pay allj its interest. A compromise was made with 
Y Preferibe stork has aprior rigat toy per cent (aoteusauiative); then | ue Preferred second ‘mortgage bondholders. for funding coupons 
eommon to 7; then both share in any surplus , The President’s reportfor 1881 contained the following: ‘ There 


: were meved during the vear 495,090 passengers and 201,259 tons 

Bk yy a wwe thy until. ‘sald: By nt nny Png Pg ow of freight, being e uivalent to the movement of 12,277,592 pas- 
was purchased by a committee of bondholders for $6,000,000, and re- | 5e2gers and 7,278,431 tons of freight a distance of 1 mile, which 
organized as Toledo Peoria & Western. This compan made a lease for gCO™Pared with 1880, shows an increase of 1,571,667 passengers and 
he term of its charter to the Wabash St. Louis. & Pacific on terms as #222103 tons of freight carried a distance of 1 mile. The average rates 
‘ollows, viz.: That the Wabash Pacific guarantee 7 per cent on the | °f transportation received during the year were 15,09 cents per pas 

500,000 first mortgage bonds of the Toledo Peoria & Western. | 5©P8¢T per mile and 313,99 cents per ton per mile, which, compared 

®@ $2,900,000 income bonds to be guaranteed at 4 per cent | With the rates of 1880, show an increase in the passenger rate of 1109 of 
and to be convertible at par for Wabash St. Louis & Pacific preferred a cent per passenger mile, and in freight an incresse of !8199 of a cent 
stock. The $1,000,000 second preferred income bonds were also convert- | Pet ton mile.” * * * “ During the year the company’s facilities peeeee 
ible into Wabash preferred stock, share for share. The stock of the totally inadequate for the accommodation of its business, an while 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent $64,306 was a very gratifying increase in the gross earnings, yet, with 
second preferred and 50 per cent first preferred, each shareholder aaane syeene at hand, this amount could have been very greatly €x- 
receiv i ceeded.”’ 
at a, te wy A & Weetern tock (@8, 000. sols wastehemndae The Baltimore & Hanover RR. was completed to its connection with 
into Wabash common stock, three shares for one. (V.32, p. 71, 289. 310, | this road in 1880. The Western Maryland operations for five years 
356, 386, 437. 454, 613, 685; V. 33, p. 48, 75. 93. 126, 202. 224, 256, — Pam pe pn erat — in - oe 8-7 aren ran see 
305, ‘ } yA ‘ ‘ 297 closed and all expenses charged to operating expenses, 0 
=) 469, 528, Gil, 687; V. 34, p. 20, 222, 317, 336, 367, 405, net earnings have since been relatively decreased. 





LAS bee oe 











. Passenger Freight - Gross Net 
Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is ileage ileag parnings- 
leased for 999 years to the Boston & Albany Railroad ata rental of 7/ 197g-77_....... 6582 o41 4,692,089 $332,086 : plI2 145 
per cent per annum. I. A. Rumrill, President, Springfield, Mass. 1877-78 ........ 7,411,061 5,180,982 347,208 yi 
Warren, N. J.—Line of road, New Hampton Junction to Delaw 1878-79 ........ 8,502,388 5,469,516 : 744: ‘ 
Bri , N. J., 1814 miles. The road is leased to Delaware Lackae os 1879-80 ........ 10,705,925 6,645,328 ao eee ats 
estern at 7 per cent on stock and bonds. Gross earnings, 1979, | 1880-81 ---...-. 12,277,592 7,278,431 461,571 y 


& 
och st net earnings, $313,198; interest paid, $92,698; dividends, | —(V. 34, p. 85.) 
,000. 


t 
. 32, p. 611. , 
ew ‘ Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
Wasatch @ Jordan Valley.—Brigham City, U.T., to Alta City, U. T.,| miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 
44 miles. In 1878 the Brigham Cafion & Camp Floyd was merged | Railroad May 1, 1878, for 99 years. Stock, $800,800. Last dividend 
in this, and it is stated that there are mortgages prior to the above. | July 1, 1881, 3 percent. The land grant is 537,842 acres. George 
¥F ~Pa—nadhy “Stosk is $1.100.000" GM we carnings were $131,186 | Becker, President, St. Paul, Minr. 
pe OOOO. VM. Seemed, Freadent, M. ¥. City. Western North Carolina.—Road extends from Salisbury, N. C., to 


Washington City ¢ Point Lookout.—Hyattsville, Md., to Shepherd, | Paint Rock, Tenn. State line, 184 miles. The road was financially em 

Md., 13 miles. This road was opened in 1873. It is leased to the Balti- | barrassed, and was parchaced April 17, 1875, by commissioners for y ‘ 

more & Ohio for $36,000 d per annum. The stock paid in is| State of North Carolina, and subsequently finished by the Kichmon 

$1,000,000. Same officers as Baltimore & Ohio Railroad. Danville Terminal Railway Company. It io proposed to complete tho 
’ 0 U U 


; V. 32, p.100; V- 
West Jersey.—Main line—Camden to Cape May and Bridgeton pens to Cleveland, Sompessee. , Steer. Gi ( 
tiles ; leased lines, 27 miles; total, 128 miles operated. The roe Mn 33, P. 346, S85, BGO; V. 4, p. 178, 506.) 

holds as assets $680,000 of various stocks and bonds. The bonds due| Western Pennsylvania.—The road runs from Blairsville to Alleghany 
in 1883 are reduced by purchase and bonds of 1909 increased accord- | City, Pa., 632 miles; branch to Butler, Pa., 21 miles; total, 84 tg miley 
ingly. In 1880 the rentals of Swedesboro RR. and Salem RR. were $37,- | Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
514 more than their net earnings; the net profits over int. and rentals | road, the lessees paying net earnings to lessors. The Pennsylvania 
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on entire line were $62,925. Operations for three years past were: coo’, age yt ne yg ee | ~~ of ae _— of $1,023 0 
Passenger Freight (ton 288,000 of branch bonds, and all of $1,200, gen 4 
1879 : Mileage Mileage A a ae. : . | bonds. In 1878 gross earnings were $547,175 and net earnings $231,1/ 

—: | 2 ePeccecee 6,674, 09 5,217,286 $586,17 $253,812 ; — I d. 62 miles. This was 
3 1880 ........ 25,372,305 5,557,065 758,690 275,561 audrina Water Valley ould in foreclosure May 2, 1878, — 
: ABST 2.0.00. wnnneeerreee en nernnees 991,600 427,572 | eorganized under this title. Net earnings in 1878, $17,645; in 187% 

—(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317.) $14,099; in 1880, $210. Elijah Smith, President, Boston, Mass. 


West Jersey ¢@ Atlantic.—Newfield, N. J.,to Atlantic City, N. J., 34 Wheeling &@ Lake Erie—Road under construction—Wheeling. W. Va 
| miles. Opened June 17, 1880, and operated by West y Meee 5 Rallroad | to Toledo. O., 200 miles, and branch, Norwalk to Sandusky, Ow 2 
ih on a joint traffic agreement and 25 per cent of gross receipts on West | miles. In February. 1880, about 100 miles bad been Gnishes. a in- 
i Jersey from traffie of this road te be applied as ‘ng fund for bonds. | offered in New York, July, 1880 by N. Y. New England & WwW 
| Stock is $500,000, vestment Co. (V. 34, p. 52.) 





CZ 
Bae = 











RATLROAD 


APRIL, 1882. | 





STOCKS AND BONDS. li 





nian 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































a ' =INDS. Bonds—rrinel- 
a ‘Mites Date | Siz0,0r! amount mrt a we aot tccanaoae a pal, When Dus. 
of cokimn headings, &c., see notes! 0 0 ar : rate per| When |Where Payable, and by} Stocks—L 
For xP — first page of Sabies. Road.| Bonds! Value. |OUtStanding Cent. Payable Whom. Dividend. 
—o uma &d Augusta—Stock ........... — eee | 3 ae ee oe: Jan. 14, 1882 
on sani liao site pevbédennadnbdbesheabenen coos | BEEP Ta. ecee 6 J. & D.|Balt., Safe Deposit Co.| June, 1910 
Wilmington  Weldon—Stock pebbanenseusendlecseenes Bae > eves 100 3 PD rer rere 4 Jan. 10, 1882 
Sterling DONdS........-.-----+--+--ee cece cere cece ees ATO | cece enue 6g. iJ. & J. London. 1881 
oe fund bonds, #0! SR Ne Re ee Ooms eee 7 & |5- & J(N-Y.,Bost.Lond.,Frank| 1996 
Sinking fund bonds, gold ..........---------eeeeeee- en eee cece g. | J. J.|N.Y.,Bost.,Lond.,Fran 
onsol. mort., land grant, pref.| 326 | 1879 oees 5 M. & N. Bosto.. 5 p. ct. yearly 
teat apancariccte foalns ae ceetveeee.| 326] 3879| 22. 2to5 |J. & J. do 1909 
2d series, INCOME ..... -..---0--e+ees Kiniivemedaos 326 | 1879 nine 2to7 J. & J. ao 1909 
orcester &€ Nashua—Stook......... Lebeoesecesnsue ce 46 | .... 100 ly WJ. & J Worcester, Office. Tan. 2, 1882 
Bonds, MOTtLAGO ....---- ee eee eee eee eee eeeeees coce | coos | 100 Ke. 5 Various do do May 1, 1887 
iain ctecltlinidedintednghaetecent | Lill | 1873 | 500 &e. 5 |A. & O.'Bost., Globe Nat. Bank.| Aprill, 1893 
EEE. MAOUURRID ...00<6.-<02cecescezsees otek seer | IIIT | 1875 |1000ée.| 5 |F. & A. do do Feb. 1, 1895 
Nashua & Kochester—Stock........ ..-.....------- | BT  ccce coes 1% |A. &O.| Worcester, Office. Oct. 1, 1882 
” do do lst m., guar. (for $700,000) | 48 | 1874 | 500 &e. 5 A. & Q.|Bost., Globe Nat. Bank.| Aprill, 1894 








ie Oolumbia & Au oY, romli extends from Wilmington 


. vlumbia, 8. C., 18 In 1880-81 there was expended 
ei 2,600 out of earntugs for locomotives. Paid 3 per cent dividends for 
1880 and 1831. Eatnings have been: 

Yoars. Groas Earn’gs. Net Earn’gs. 
GRTBHT . .ccccocccccccccvcccccccccccccccccccsececs $518,225 $87,630 
BEE, occ cvecedccsccsccccoccscccscoesccscscccs 509,699 98,65 
SE. ceneccccossedavesstaseuessouccessescese 478,309 deficit, 8,010 
DED « icnncecooesscseseccetesetecoccesceseses 547,446 145.423 
del ain nn dcaneeshendede Ghecteconase 640,956 135,917 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. he scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of 9000,000 and $1,600,000 in thirty-year first mortgage 
ponds. The holder of $2,000 of the old 90nds, to er with the certifi- 
cates for funded interest, received a $1,000 bond of the new company, 
and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt, $879,022, and the capital 
atock of the old company, $200,000. (V.33, p. 636.) 


Wilmington & Weldon.—Road extends from Wilmington to Weldon 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Wag leas 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sur- 
rendered April 13,1878. For three years, 1879-81, 3 per cent yearly 
dividends were paid. The earnings and expenses for five years have been: 








Net | Gross Net 
Years. Earnings. Earnings. | Years. Earnings. Earnings. 
18"€-77 ...... $548,462 $156,905 | 1879-80...... $603,175 $221.698 
1877-78 ...... 488,448 176,277| 1280-81...... 750,916 303,833 
1878-79 ...... 505,978 175,693 





= (V. 33, Pp. 685.) 


Wisconsin Oentral.—Doec. 31,1881, owned main line and branches 
Stevens Point to Menasha, 69 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 332 miles. 

Milwaukee & Northern road, 124 miles, and Milwaukee to 
Schwartzburg, 9 miles. Total operated, 465 miles. The Milwaukee & 
Northern lease is terminable on six months’ notice, and on Feb. 1, 1882, 
the Wisconsin Central gave notice. A foreclosure suit was begun in 
Sept., 1878, and in Jan., 1879, the road was taken ion of by the 
trustees for bondholders, who still operate it. There is.a land-grant 
of over 800,000 acres, and on March 1, 1882, proposals were received 
for $100,000 bonds to be taken up with proceeds ot land and stumpage 
sales. The full plan of reorganization (now j agama ete d accomplished) was 
given in the CHRONIOLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent preferred bonds; 
$3,800,000 first series bonds, bearing 2 per cent for three years from 
Jaly 1, 1880, and 5 per cent afterward; and $5,700,000 second series 








bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
ayable J.and J., but dependent each time on the net earnings of the 
alf year ending siz months before. The stock of $11,500,000 remains, 
, ' of it preferred and $9,500,000 common, an:‘lis all depositea 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Certificates for new stook have been 
issued to the old stockholders, which pass as a deliveryon sales. In 
March, 1882, a circular was issued, inviting subscriptions of $1,400,000 
to build a 65-mile extension from Neenah south to Schleisingerville. 
The object was to get a paying independent line to Milwaukee and 
towards Chicago. For $10,000, subscribers are offered $10.000 first 
mortgage 6 per cent bonds, $2,000 5 per cent (cumulative interest) in 
come bonds, $1,000 6 per veut (cumulative dividends,) preferred stock 
and $2,000 common stock—in all $15,000,’at par, of seourities. Stock- 
holders have the right to subscribe in the proportien of 1 for 8 of their 
holdings of Wisconsin Central stock. The Wisconsin Central will lease 
~ new road for ninety-nine years.- For four years past the earnings, 
c., were: 


= 








Passenger ——— (ton) Gross Net 
Years. Miles. Mileage. M e. a. rnin 
1876-7 .. 449 5,889,367 22,984,236 $718.743 $108.964 
1878 .... 449 5,661,975 23,225,583 733,819 122,863 
1879 .... 455 6,385,319 30,920,076 851,090 193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 


—(V. 32, p. 124, 207, 579, 634; V. 33, p. 491, 580; V. 34, p. 147, 317.) 


Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total opera 
94 miles. Paid regular dividends of 10 per cent for some yea 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
iniles) first appearin the accounts, and the Worcester & Nashua paid 
only 549 per cent dividends in that year. Tho rental  * being 
plainly too heavy, an agreement was made in 1879 to reduce the 
interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each 

are to be apportioned betwean the stock of each company according to 


g 
the relative number of shares. In 1830-81 had a surplus of $145 over all. 


charges and a dividend of 3 ae ct. In addition to above there are $37,000 
5 per cent W. & N. bonds. ve years’ operations were as follows: 
























































Passenger Freight Gross Net 
Years. Milos, Mil sone. Earnings. LEarnir 
1876-7.... 94 6,383, 10,063,658 $197,239 $157,260 
1877-8.... 94 5,703,761 9,961,740 [73,240 68,35 
1878-9.... 94 6,16 ,871 12,123,444 473,081 165,49! 
1879-80 .. 94 6,784,960 14,995,020 553,592 167,033 

















1880-81... 94 7,222,099 16,153,062 
—(V¥. 33, p. 580.) 


588,770 155, 196 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi. 
; Miles | Date |Size,or} 4 mount pal,When Due 
For explanation of column headings, &c., see notes) of of Par | outstanding | Pate it: When {Where Pegabie, and by) Stocks—Lagt 
on first page of tables. Canal.|Bonds ; Value. ©) Cent. |Payable} hom. Dividend. 
Albermarle & Chesapeake—Stock ............-------- — so sane eS —— kh. pose 
Mortgage bonds . .....------- +--+ 20 eee cree eee eee e eee ecoe 1879 1,000 7 J. & J.\N. Wee Union Trust Co. July 1 ‘1909 
Uhesapeake & Delaware—Stock............-.--..-++- BG 1 - ccs. 50 ---- |J. & D.| Philadelphia, Office. | = _.... . 
ist mortgage (originally $2,800,000).............. 14 | 1856 | Vario’s J. & J. do do July, 1886 
Chesapeake € Ohio—Stock.........-.-.-..2+----22++- 184] .... 25 ee SF | ee eS Fe te 
‘ig Maryland loan, sinking fund...............-...-.-. 184 .... | 500 &e. 6 o J. |Balt., A. Brown & Sons. 1870 
ia Guaranteed sterling loan...............-.-.---++++- 184; .... | 500 &e. 5 —J. London. 1890 
die Bounds having next nee CRY ee ae 184 ..-. | 900 &e. 6 J. & J.\Balt., A. Brown & Sons. 1885 
Fy Dclaware Division—Stock, (Conv.into L.C.&N.stck.)| 60) .... 50 1% |F. & A.) Phila., 258 So. 3d st. | Feb. 16, 18g 
i lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 jj. & J. oO o July 1, 1898 
a Delaware @ Hudson—Stock...............e-0ce-eeee- 7} eee 100 1% aw N. Y., Bk. of Commerce.|Mch. 10, 1889 
iN Eat mortgage, registered. .............cccccecseeeee 148 | 1869 | 1,000 7 -_ &J do do 1884 
id 0 Ra re ee eee 148 | 1871 1,000 7 J. & J. do do 1891 
Fae Debenture loan of 1894, coup and reg....... ecoel’ cove | Bee | Bd 7 A. & O. New York, Office. 1894 
' : lst M., coup. & reg., on Penn. Div. ($10,000,00V)) .... | 1877 |}1000&c. 7 M. & 8S. do do Sept. 1. 1917 
‘. -~Lehigh Coal & Navigation—Stock......  ....-.-.-.-- 339 pews 50 2 r+. Philadelphia, Office. | Dec. 3, 188] 
i A Loan, cony., coup., gold (assumed L. & W.CoalCo), .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 
ie ist mortgage, registered................ .....2005. ..-. | 1864] Var. 6 Q—J. do do 1884 
5h ist mortgage, registered, railroad................. ..-. | 1867’ Var. 6 Q—F. do do 1897 
} ‘Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &e. 6g. J. & D. do do 1897 
{oan, debenture mortgage. .............20...--00- sd eA Var. 6 J. & D. do do Dec., 1882 
“Loan, Gebenture. ..........-leeee cence eee cece ee eeeee ---- | 1872 | Var. 6 J. & D. do do 188 
Hf ‘Consolidated mortgage loan................-...... ---- | 1871 ; 1,000 7 J. & D. do do June 1, 191] 
ee Greenwood 2d mortgage, reg. Extended, 1877..; .... | 1872; 1,000 7 F. & A. do do 1892 
Lo I a aie ddeitiaah dl asededlinrnsce e656 sesh noose | cece | WOESOMS. 6 M.& 38. do o 1883-84 
ee M wiris—Stock, consolidated...................-.... me f° sess 100 2 F. & A. Leh. Val. RR.Co., Phila.| Feb. 4, 1 
i Preferred stock did Pita hid tenn ane be ebeae Seeks 103 eoce 100 5 F, & A. «lo Ie b. 4, 1882 
+ ih New mortgage (for $1,000,000)................... | 103 | 1876 | 1,000 7 A. & O. do do April 1, 1906 
he ND Sd, LEW ks ek. gs es ebecesocte 103 | 1865 | various. 7 A. & O. do do Oct., 1885 
tf Preferred stoch scrip dividend.................... .... | 1869 | various. 7 FP, & A. do do Feb., 1886 
iV Pennsyloaniu—Stock. .............2-2ce2eee0- inoeee 337 | _.... 50 ecce ee. ae ee ae 
es ‘oneral mortg., interest cuar’d by Penn. RR....; 337 | 1870; 1,000 6 J. & J.) Phila., 233 So. 4th St. July, 1910 
ifs Schuylkill Navigation—Stock, common....... ...-. 108 nil * 50 50e. see Philadelphia, Office. | Aug. 15, 1881 
He I re Cal eo ceebantonnd eg 50 $l |... do do Aug. 15, 1881 
be Be I, QUIRON, onc conc cccccecscssecescsés ares vote 1,000 6 —Q.-M. do do arch, 1897 
&: DE WEOTEGARP.... 0.0 noc escvvccsescese cscs: eee scescece wsee | eeee | 1,000 6 J. & J. do do 1882 to. 1907 ' 
af Mortgage bonds, coup. (payable by P. & R.) ...... ar ae sees 6 tJ. & J. do dc 189 
4, i, fowarsscctideceseviscceckeé copes .--- | 1870 1,000 6 M, & N. do do May, 1880 
Le ETAT LTTE He ATER ..-- | 1863} 1,000 6 M. & N. do do May, 1913 
ie o,f ssn aciieecnsds vadieieokue .... | 1864 1,000 7 (M.& N. do do May, 1915 
be Susquehanna—Stock........-.-. $mesoccs coosesccesses 45 _.... 50 cose oses ee ee 
a Maryland loan, 2d iaort gage Ee eo ne Ce meee Om ceeos 1839 esee 6 J. & J. Phila. and Baltimore. Jan., 1885 
Bs, Susquehanna Canal, common bonds, 3d mort..... ---. | 1859 | 1,000 G d. & J. do do Jan. 1, 1918 
Re do pref. bonds, Ist mort.... .... ---. (44-64 500 6 J. & J. do do Jan., 1894 
Ps do ref., lst T. W. priority b’ds.' .... {1841-4 500 6 J. & J. do do Jan., 1894 
i do ndsof 1872, 4th mort. ..... |. soos | BOS | BRCO 7 J. & J. do do Jan., 1902 
yy Ree CD nccncnecenccesevsoveccessencese a in cece M.& N{| Philadelphia, Office. | May 1, 1883 
Bh 
s Albermarle & Chesapeale.—Securities placed on New York Stock , assumes (in purchase ot equipment) $2,310,000 of the gold loan due 
j Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 1897, and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
% na Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
ve Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. | and $771,000 (all) of the convertible gold loan due 1894. There is alao 
be Chesapeake ad Ohio.—In a suit against the company the Court (January, | a lst Greenwood mortgage of $140, , due Oct. 1, 1882. The Board 
a 1881) declined to appoint a Receiver, but ordered the company to report | of Managers’ report for the years 1880 and 1881 has the following state 
es at stated times its receipts and payments. (V. 32, p. 43.) ment of receipts and disbursements : 
5 Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest _ RECEIPTS, 1880. 1881. 
ed on bonds and 4 per cent a year on stock, payable till February, 1280, in- | Railroads and Nesquehoning Tunnel............. $1,157,v00 $1,429,468 
rt ckisive, in serip, then till August, 1881, half in scrip. I Es civvnn cess dedbesesgedcoctesergvesscoser 108,€6 53,830 
F Delaware & Hudson.—This company, which is among the largest miners | Water bebe = ete mong a cAoeosonnsbiy eden 39,756 15,347 
Be and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga fi tie eral al ae ot esa 
i railroads. Also endorses bonds of N. Y. & Canada RR. The income i ton | Tie nla tema Flak eae 185,626 240,742 
i account for 1881 showed net surplus receipts of $2,102,464, against | Royalty 1 one gy by lessees ........  -..... 6,076 7,573 
" $1,351,423 in 1880. The annual report for 1881 was given in V. 34, a “coh wens A al al dl aaa te 33.728 
p. 262. Comparative statistics for four years: Miscellancous receipts. .......sccoseccsscescacense Wer 13,316 
i INCOME ACCOUNT. . 
1878. 1879. 1880. 1881. Total e*eneeereeee eee e ese eateeeene sorscesesee ee M1,608,676 $1,875,592 
ig ny - wee canes 5 299,266 5,764,477 7.210.524 9.328.763 | General and legal expenses — amet --. $51,792 $59,101 
tt ae "39.100 41,025 ° 42'810 ° 58,400] Rent and taxes Nesquehoning Valley Railroad.. 97,050 97,050 
i Miscellaneous profits...... 80.146 91,408 93,516 243,537 | Rent and taxes Delaware Division Canal ....... 125,438 120,330 
+i, Coal on hand (Dee. 31).... 672,785 535,264 727,283 345,075 | Taxes chargeable to canals.................-.... 2,568 
He Railroad earningsin Penn. 398,219 595,663 561,918 805,914 | Taxes chargeable to coal and coal lands ........ 42,983 99,147 
ie Interest on investments... 341,781 326,635 312,243 301,853 | Taxes on capital stock... .-..................--.... 22,725 | 
tb Balance. ..........-cccese-- i Oe ssasceus  — cuseneell a “y me property and improvements... ennai ) 915,608 
f RY GS1S.S87 7,985,115 8,948,327 11,085,547 a mean ieee — 
i Disbursements— 027 Gf. ‘ 
i ©oal on hand Jan. 1....... 341,036 673,651 535,264 727,284 ©1,287,.664 $1.20108 
: val sy yo + . é9 i tisniiinhabtihe dimes anardndscedinensne $322,011 $613, 
a NN RT Te ,264,228 3,003,893 3,171,369 3,985,304 : ‘ ae 7 port 
by <oal transportation, &c... | 618,252 GAL,O5L 596,827 755,331 The balance to credit of diy idend fund Dec. 31, 1880, was $194,236; 
w Canalfreight and exps.... 1,348.970 1,764,195 1,568,245 1,737,979 | Dec. 31, 1881, was $471,445. 
Pe a alee alittle 1,340,956 1,234,449 1,343,973 1,374,7814| , The President’s report for 1831 said: ‘The production of coal was 
y Taxes and miscellaneous. 406,883 350,916 366,578 400,401 | 648,148 tons, an increase of 94,978 tons vver 1830," * ®t Om 
> Lose on leased railroads... 498,562 316,059 8S aie tte total revenue from all sources was $1,875,592, a gain of $265,910 over 
3 kn tl HE ARE ins SE 1,351,429 2,102,464 a The {enor 91 - — charges, ney ny — to this makes a 
bar —ono_ — ee ae ___— | total gain of $291,911 in net revenue over the preceding year. 
a a dinccwenevcentesss 6,518,897 7,980,113 8,945,327 11,033,547 | + A dividend of one dollar per shane was paid to the stockholders in 
54 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. December last, and the balance remaining to the credit of the dividend 
Wy 1878. 1879. 850. 1851. | fund at the close of the year was $471,445. From this balance must bé 
* Assets— $ $ $ $ deducted whatever sum shall be paid to the State under the four- 
o NEE BNE. cackestbescececees 6,339,210 6,339,210 6,339,210 6,339,210 | tax law for the years 1879, 1880 and 1881. The amount for which we 
4 Itailroad and equipment.. 6,190,766 6,220,669 6,414,759 6,456,258 | are to be held liable is $81,248, but we expect to be relieved from the 
3 Beni SHORSS ...-cvccccesscss 8,643,783 8,795,657 8,846,316 9,027,804 | payment of a considerable part of thissum. * * * : 
: Mines and fixtures ........ 2,679,077 2,699,590 2,713,957 2,729,311 * The first mortgage 6 Br cent. loan of $5,381,840 matures in A ril, 
; <oal-yard, barges, &c..... _ 877,784 — 720,487 — 746,791 690,397 | 1884, and may be paid off in whole or in part by the sale of securities 
Ss Lack. & Susquehanna RR. 1,022,293 1,022,293 1,022,933 1,022,938 | controlled by the company, and the balance (if any) probably extend 
fa Second track Alb. & Susq. —=s_.....--- nw ween, lo secaece 1,074,808 | at a lower rate of interest.” * * 4 The balance to the credit of profit 
he New York & Canada RR... 3,597,074 3,597,074 3,597,074 3,597,074 | and loss account is $2,287,988." ' * * 
ce Cherry Val. & Sharon RR. 305,991 300,000 300,000 300,000] “ the floating debt, less cash assets, is about $700,090; against which HH, 
; Mecham. & Pt. MAWOTE TB ccwccces §=—= ss occccsee 8 =—«s_ esecccce 16,146 | the company holds $746,600 of its consolidated 7 per cent bonds, #306, Bo 
i eg OE a os” eben 200,773 | 0OU Delaware Div. Cuval Co. bonds, and 18,901 shares of itsown —e ( 
Coal on hand Dec. 31.....- 672,785 535,264 727,283 345,075 “The third instalment of the extended debenture loan was paid, Ry 8p) 
# Advances to leased lines.. 439.020 368,77: 608,894 400,015 | maturity. Dec. 10, leaving only $106,190 due Dec. 10 next of the $762, In 
4" Ady ances on coal royalties ‘ cies . anor P yy J eg oh 779 loan that matured in 1877.” (V. 32, p. 204, 231; V. 34, p. 229.) ; 
ig Miscellaneous assets ...... 295,445 4,480,7 294,706 *2,985, ; ; 
ui Telegraph and CarCo.... 69,410 69,410 69,409 —_ 69,409 | _ Morris.—Leased April, 1871, to Lehigh Valley ry pene! eo the 
a Supplies on hand........-. 958,667 878,000 962,130 1,148,322] Years. The lessees assume bonds and scrip, and pay 10 pe Cex 
i ‘ash and bills receivable.. 2,314,268 3,140,116 3,785,656 3,884,088 | 22mum on pr ef, stock and 4 per cent on consol. stock. Col 
$ Profit and less. ........-.- Deke EeMOeIe casceses  _sesesves Pennsylvania.—Worked in interest of Pennsylvania Railroad, wii con 
e Total assets. ..........- 39,610,006 40,931,301 41,041,614 40,9U2,484 | guarantees interest on bonds. An old mort. of $90,000 is due In ge Apr 
: Liabilities— $ g $ $ Earnings in ’80, $368,769; net, $190,943; interest, taxes, &c., $192,048 ~(\ 
A a ea al 20,000,000 20,000,000 90,000,000 20,000,000 earnings in 1881, $370,405; net, $107,793 ; interest, &c., aad P ot 
B BonGs. ........0000---2200+ 3,333, 337, 9,837,000 13,845,000 | sehuylkill Navigation.—Leased from June 1, 1870, to Philadelp 
i Miscellaneous accounts... 1,277,006 1,144,301 1,003,827 823,053 macdiion for 999 roan. Rental received in 1881, $351,459 In 1880 the 
it Profit and loss........----- —--++---- + -+----: __ 200,786 1,236,431 | jessees defaulted on the rental and an attempt was made to scale dow? The 
Fe, Total liabilities........ 39.610,006 40,981,301 41,041,614 40,902,484 _ eee — om, ry ee an ro a 5 L-- DY cal ni 
‘ —*Fhese miscellaneous assets include the fullowing: Jefferson RR | Kecelvers of the Philadelphia & Reading Kallroad dav 202.) 
re Ret. (108), $86,710; Albany & Susquehanna consols (762), $762,000; | Ot. See annual report in V. 34, p. 202. (V. 32, p.17, 184; V. 34, P 202. bu 
i sundry bonds $368,861; 8,540 shares Albany & Susquehanna, $354,000; | Susquehanna.—Leased and operated by Philadelphia & Reading: she } 
$ 8,241 shares Rensselaer & Saratoga, $822,137; sundry stocks, $91,640. | road for interest’'on bonds and half of net earnings Dee. 31, 1881, Net 
: —(V. 32, p. 98. 155, 230, 526; V. 34, p. 176, 262.) floating debt was $249,070, including $227,660 accrued interest. & 


Lehigh Covl & Navigation.—The Central Railroad of New Jersey} Unien.—Stook, $2,907,850 
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—— pEscRu : ; 4 Bonds—Princi- 
ee — N 7 _ Date Size, or Ameuns i ———— = a pal,When Due. 
a 
column headings, &¢., see notes on) Oo par joutstanding.|Rate per en ere Payable, and by| Stocks—Last 
For explanation “= page of tables. Bonds! Value. Cent. | Pay’ble Whom. “4 Dividend. 
—— ES r ‘ , 
gM «<a sthdasPageseuqcedes tesecescaccets oun $100 |$12,000,000 2 Q—M. |N. Y., Company’s Office.} Dee. 1, 1881 
one Earible—Stock, guaranteed .........00. s-ee-eeeee- 1008 or 10,000 .000 vos TR EP mint BORG Rp at Capt Ry voy 
erican Coal (Maruland)—Stock.....-...--. --.+-++.--.- sams 25 1,500,000 2% iM. & S. New York, Office. Sept. 10, 1877 
“imerien a Distriet Telegraph—Stock. ......-----.--++ -++-++- wees 100 2 rot ye > BS potate i geeesneees . ae | ae 
Ameren Express—Stock Merrrrrrrrr rte eee a 18,000 000 3 J. & J.\N. Y., Company's Office.| Jan. 3, 1882 
Oe AE MRO. -. 20 -0a000--noe-coccwseconeee sas 50] 4,720,815] 108. | .... Boston, Office.  [Nov. 12,1872 
or ereaae ponds (for _— Litincentiededdseeas ox 1874 _—_ Sere q JI. &D do June, 1884 
. ment ee ee ee ee ee ee 2 ee ee ye aa ‘ ’ 0 - ee ene. 2 9. ~sSBEtereene@ +1. > 2. 2oebbneae 
Cant ta (sinking fund one-fifth of land sales). ....| 1873 | £200 575,000 6 g. |J. & J.|\London, Brown S. & Co.| Jan. 1, 1904 
Baer axe bonds, gold, sixes (for $2,500,000 ote no 1874 | 1, 1,073,000 6 g. |J. & J.| New York or London. | Jan. 1, 1904 
Union RR., 1st mort.. end. (sink. fund, rentson $220,163); .... | 500 &e 783,000 6 J. &J.| | Baltimore.  {  «....<.. 
Dee Od M., &-. end, (8. f. ground rents on$144,800); .... | 500 &e 600,004 6 g. |\M. & N. London. 900 
Central New Jersey Land—Stock. ........---- 22-02-02 eeee ee: esses 1 00,000 | 7 scrip. sane: 2: «....-,eaedien Jan., 1875 
Colorado Coal & Iron—Stock. ...- +++ --++-2202- sree eee eeee eee ones 100 | 10,000,000 aed . aes 2 ueentlawacad Rs Eee 
Ist consol. mortgage, SEs 6nd dswvisctige sccsepeed cessceeves 1880 | 1,000 3,140,000 6 g. |F. & A.|N.Y.,Office,47William St} = ........ 
Consolidation Coal of Maryland—Stock. .....-.-.-.-------- ) sees 100 | 10,250,000 2 ...._ |N.Y., Co.’s Oflice, 71 B’y| Jan. 27, 1852 
ist mortgage (convertible) .....-.--.------+--++- eee eee ee: | 1864; 1,000 387,000 7 |J. & J. do do Jan., 1885 
let mortgage, consolidated, convertible. ........ vewseas@s _ 1872] 1,000 752,000 6 J. & J. ds do Jan. 1, 1897 
Cumbertand Coal dé Tron—StocK.....---. --..-- +++ +20 sees ees | eee 100 500,000 6 A. & O.; New York, Oilfice. jOct. 15, 1875 
Cumberland & Elk Liek Coal—Stock. G9 F2 OFSS ESOS S EDC CES CE4 | eee 100 1 ,000,000 beece a ao ee em eo ee ees) date wae ees 
Dunileith & Dubuque Brid e—Bonda, sinking fund......... / 1868 | 1,000 00,000 8 M. & N.'N. Y., at DL Cent. R. BR.) Nov., 1893 
Jowa RR. Land Co.--Btoek. .... 2... +--- 08sec eee cece eee eee: | wees 100 | 7,620,000 1 Q.—F. | Boston, Treas. Office. | May i, 1882 
Mariposa Land & A I dn coccccccs ccdevsconcecene | ade 100 ’ wees ca Lee ee Pe 
Preferred Stock........-+--- 200 -eeee cree cece e eee ee eens: | sees 100 5,000,000 eS ae uae... OP GLa 
Mortgage bonds (for $500,000)........---. ---------. .----, 1875 | 1,000 (%) JI. & J New York. Jan. 1, 1886 
Maryiand Voal—Stoek:.....---- +--+ <2 22-5222 2 creer eee e neers | ease 100 4,400,000 lg atee 4.. pveasdwgees Jan. 1, 1876 
re cclislt ine sted bcnendenticsobesedovene s+» | 1,000 ER: WE aces, A. | akentionceae Nov. 1, 1906 
Maryland Union Coal—Stoek. ....-.-- 202+ -e0eee eee eee eee +e adda 100 5,000,000 -e- A. eeee, bo -.. ..osdeeaaees.c> G8 tiene 
Mutual Union Telegraph—Stocd....--..-+---- .O0ee shneeerc@s cage Joes 10,000.00 ees dene |... s.geeoeeepend >) =~ 8 Seen 
1st mortgage bonds, GO. ... .. 2... 2. ceeeeee eee eee ce eeees 1881 1,000 3,000,C00 6 g. naigi New York. 19il 
New Centrai Coal—Stock. .....-. «+--+ +--+ --eeeeee cece eee eee cece 100 5,000, 2 jaa New York, Office. Jan. 15, 1881 
New York & Straitsville Coal & Fron—Stock......-.-........ f 100 1,500,000 1 M’nthly New York, April, 1830 
New York & Texas Land_¢ Limited)—Stoek .................. é 50 1,500,000 leaaas agg SE MY EMERY es as od 
Land serip receivable 75 per cent for lands.............. . ee 6,000,C00 iia wee | jdm éénees ogame 
Debentures, registered......... 0 ..----+--- a a ae ae 322,515 | 7 CN Fhe Bae ees Sane ee 1900 





Adams Express.—No reporis; ho information. 


American Cadle.--The stock of $10,000,900 was part] » paid up, and in 
April, 1882, a pooling arrangement was made with the other cable com- 
panies, by whieh this company receives 22 por cent of business. Then 
this company’s cable was leased to Western Union, with a guaranty of 
4 per cent per annum on the stock. 

American Coal.—There are mortgage bonds for $200,000. The annual 
report for 1830 gives the following information : 

Received for coal sold and delivered, earnings of canal boats, 





TL, in And catia tien Ms een hda EN ene Gaedd-ats tasie-< $165,931 
nt, Ci os visncensonseveceqwes cnsavecsacvceaseeceesr __ 24,712 
$190,643 
Canal and railroad transportation................... $287,944 
Mining, superintendence, labor, &e............. .-.. 115,630 
Shipping expenses, Alexandria, Balt. & Jersey City 28,876 
Mis. --: astinbesosdonenntedednehs cetndecnecstdaescee 6,025 
mud and serip interest to March 1, 1880........... 11,729 
Salaries, offive and contingent expenses............. 13,219 
RP GIS Siadecccadssecowasedasccccececessescs 161— 463,587 
Gaina, 1880.......... aman t:s bbREli Nee nee dincedigmemeeibieiecs $27,056 
Se TIO Es BOTOs 6 oc os sotcccdcececseccese $207,843 
Add gains, 1879........ Cavite Gedhdbabdsdddesesecin 27,056— 208,002 
en sin caVeneddd eneeteesenn«sstcceceendeede 9.542 
in iscndcnpwesteneatna woes bi0snebbendes beanetate $225,357 


Total assets December 31, 1880—Lands and real estate at mines, 
1,542,365; real estate at Jersey City, $100,710; mine improvements, 
15,019; cash, $35,414; wharf improvement at Jersey City, » ance 
rsonal property at mines, $31,219; personal property at wharves, 

607; bills receivable, $16,323; accounts, $107,177; canal boats, 
$17,000; value of coal on hand, $24,712; office furniture, $513; Chesa- 

ake & Ohio Canal bonds, $8, ; C. & P. Railroad stock, $1,000; G.C. 

C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 

amin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin, 

avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary and Treasurer. (VY. 32, p. 287.) 

American District Telegraph.—No information has been furnished by 
this oy oy On Feb. 16 notice was given of an increase in stock to 
$3,900,000, the par of shares to be raised to $L00. (V. 34, p. 203, 230, 459.) 

Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company Jan. 1, 1882: cash, 
$139,527; land in East Boston and Revere, about 700 acres, unincum- 
bered, estimated at $1,829,520. An abstract of the annual report in V. 
32, p. 92, refers to the financial policy. (V. 32, p. 92; V. 34, p. 175.) 


Boston Water Power.—The sharse have strictly no par value. There 
are 85,833 shares called “ pro r.etary” shares, or the number into which 
the property of the company is divided, the assets consisting of lands 
on and titar “ Back Bay,” in Boston. Annual report, with statement of 
nancial condition, &e, in V. 32, p. 499. (V. 32, p. 182; ¥. 33, p. 23,99.) 


aon Improvement.—The annual report for the year ending May 31, 
Si,is in V. 33,p.99. A brief history of the company was in V. 30, 
ty Of the $2,500,000 mortgage, $600,000 is reserved to pay ster- 

oun. The company owns the stock of the Union Railroad Company 
ald guarantees its bonds. (V. 33, p. 99; V. 34, p. 196.) 


ne New Jersey Land Improvement.—The statement for two years 
mr December 31,1881, showed total receipts in 1880 of $72,666 
thet hee of $94,255. The balance sheet December 31, 1881, gave 
8575 8° Wing values of lands owned: Newark lands, $375,738 ; Bergen, 
Py, Aged ; Elizabeth, $164,950; Westfield, $26,307 ; Fanwood, $478,108; 
81.780. Hisemebory : : anellen, $346, 148; congersee alg : Litaton, 

ab od , 345; psburg, $1,038; total, $2,416,935. 
Bonds and mortgages, $33,890; land contracts, $12,282. : 


eee Coal & Iron.—This company, with headquarters at Colorado 
. mi ol., Was a consolidation Dee. 13, 1879, of the Central Colorado 
a Co., the Colorado Coal & Steel Werks, and the Southern 
~~ ry oal & Iron Co. The company is controlled by Denver & Rio 
be deh ilroad parties. Stock is non-assessable. On Dec. 31. 1881, 
Central Cannistod of $1,639,000 consolidated mort. bonds, $1,500,000 
Colorado G orado Improvement Co. bonds, and $500,000 Southern 
consolidat “ples Iron Co. bonds. These are all to be merged in the 
April 2 1881 eae bonds. The full report was in the CHRONICLE of 
V, 38, p oc W. J. Palmer; Vice-President, C. B. Lamborn. 


of ee ew 








onsolidation Coal.—The annual re 
. sport for 1881 was published in the 
CHRONICLE, Y, 34, p. 290, and contained the following: . 


1880. 1881. 
rot from mines, railroads, rents 


ts, 
T value of st’ck of coal on hand) were. $2,265,639 $2,417,794 
pe ow every kind (excl. of int. & sink. fa, 

* Steel rails & all extraordin’ry outlays) 1,771,515 1,982,458 





Net receipts 194 15 

¥ ETO ases sciccnscvcccsccccoe PALIT ee 94,123 
tae gealter ded’ct’g int. on bond. debt for’80 = 

ouging to’80, am’nt’gto$218,414 275,708 


$435,335 
215,419 


—Consolidated mortgage bonds are held to retire old bonds. Guarantees 
aiso bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 32, p. 287; V. 34, p. 290.) 


Cumberland & Elk Liek Coal.— Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000; no floating debt, Alex. Shaw, President, Baltimore. 


Towa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880. 


Mariposa Land ¢& Mining.—An assessment of $5 per share was due 
March, 9, 1882, and a 3U per cent stock dividend was made on stuck 
which paid the assessment. (V. 34, p. 291.) 


Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April. 
1880. See statement V. 30, p. 466. President, John White, New York: 


Mutual Union Te'egraph.—Organized under New York State laws. 
Has a line of six wires from Boston, Mass., to Washington, D.C. In 
1881 lines were extended to Western cities via Buttaio, Pittsburg, Louis- 
ville, &c., &c., but in March, 1882, 52,000 shares of stock were pur- 
chased by J ay Gould and others in the Western Unioninterest. (V. 33, 
p. 201, 255, 622; V. 34. p. 205, 231, 292, 336, 366.) 


New Central Coal (Md.).—The annual report for 1881 had the follow. 
ing statement of profits for 1881: 


STATEMENT OF PROFITS POR 1881. 








1881. 
Dec. 31.—Balance to credit of coal account........-... ae 
Dec. 31.—Coal on hand, at cost...................-. $55,51 
Less freight and tuxes due..............-...-----05 8,887— 46,630 
$1,236,347 
Deduct amount paid for railroad and canal freights and 
tolis, mining, office aud shipping expenses, salaries and 
SED ce 9:0:640:400656600065040) ines qoecednesatngeogedeneeeen $1,157,199 
Wet Gaels Bak THO VOR. 600 cc cccccccccccenccvcccccesecs $78,318 


—(V. 32, p. 312; V. 34, p. 314.) 


New York & Streitsville Coal & Tron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. 


New York & Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5,000,000 
acres, Which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certii- 
cates, of the International and Houston & Great Northern railroads 
receives $300 stock and $1,200 land scrip of this Company. 


» Northwestern Telegraph.—This company owns 8,000 miles of wire and 
is leased to Western Union for 99 years, with guaranteed dividends of 
4 per cent at tirst, rising one-cighth per cent a year to 6 in 1897 and 
afterward. The bond interest is guaranteed. (V. 33, p. 358.) 


Pacific Mail Steamship.—In February, 1880, an agreement was re 
ported between this company and the Pacific Railroads, by which the 
railroad company gave to the steamship company a monthly subsid 
of $110,000. In November, 1881, it was terminated, and in Feb., 1882, 
the amount was made $95, per month, and six months’ notice is 
required to terminate the agreement. On April 30, 1881, the com- 
pany’s liabilities were $1,761,598, which included loans due to Panama 
RR. Co., $1,400, , demand notes, $90,847, and traffic account, 

77,301. Report for 1880-81, in V. 32, p. 575. 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1881 and 1880: 














Earnings. 

1880-81. 1879-80. 

ED, i cckcetacindde.ednnidttddiedane $745,344 $600,915 
EERE ATOLE TLE IP ON PG POLI 1,950,597 1,531,677 
SIS EEE LE a Say te SE 80,8 201,978 
eS SL  -dk, os co nacsoswonseosneeos 973,472 930,657 
i a ee etna oi bae 307,073 321,215 
Australian and New Zealand subsidies. ..... 203,550 176,411 
Central American and Mexican subsidies .- . 99,416 118,366 
British Columbia subsidy. .... ............-. 4,222 38,000 
Hawaiian Government subsidy. ..........-. 3,000 6,500 
Interest and dividends on investments.... . 12,897 12,464 
a esas ebheed 18,225 29,094 
PE nc cccndesnecciaceseneseeoass spocrese 4,050 2,605 
, CT ee ene ee pe Pee wenn reer T Re $1,402,647 $3,969,882 
NER hc iis ar idee idedsadesensedsoncecasin 3,172,705 3,519,821 
OOS GRONRN o icine dcdé badbiccdssisdeeés $1,229,942 $450,061 





mre p. 265, 575, 613; V.33, p. 102, 256, 528, 561, 642; V.34,p 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































DESCRIPTION. otha Rlteetons INTEREST OR DIVIDENDS. Bonds—Pring. 
’ ; mal,W 
For explanation of column headings, &c., see notes on first| of Par PE cone od Rate per| When |Where Payable, and by ' y~ tag Due 
page of tables. Bonds’ Value. 5! Cent. |Payable Who. Dividend. 
- & ! - Ne 
Northwestern Telegraph—Stock. ........022--eeeeeeee eee eee seed $50 | $2,500,000 2 J. & J.\N. Y.,Wost. Un. Tel. Co.) Jan. 1 1822 
Bonds, interest guarantoed........................ ---- peed ee 1,180,000 7g J. & J. clo do Jan. 1, ] 
Pacific Mail Steamship—Stock...............-.--.---+-.+--- bane 100 | 20,000,000 3 ons Sen lee ee Sept. 1 86a 
wania Coal—Stock........ eee eeceeeeeceereeeeeserees ones 50 | 5,000,000 4 | Q—F. | N.¥., 111 Broadway. | Nov. i, 189] 
Meskieemes Palaces Car—-Gtock... .........cccccccccccccccccccces igi 100 | 12,547,400 2 Q.—F. |N. Y., Farm L. & T. Co.| May 15 18892 
Bonds, 3d series. ....-...-..--.0--2-- 22. - eee eee ee eee ee ee ees 1872 | 1,000 445,0 “ Q.—F. do do Feb. 15’ 1gee 
Bonds, 4th series. ........-.2--0--- eee ee eeee cence eee ence eee 1872; 1, 820,000 8 Q.—F. do do Aug. 15, 18 
Bonds, debenture. ... ......-..-.. sngeedncenedenadorsdn ss ewe 1878 | 1,000 908,000 7 A. & O. do do Oct. 15, 1aag 
Bonds, sterling debenture. convertible till April, 1581 ..; 1875 | £100 52.500 7g. A. & O.|Lond’n, J.S.Morgan&Co} April 1, 1895 
icksilver Mining—Common stock.... .... .........--..... ee 100 5,708,700 Oe YY * eee, ug. 17, 188] 
Preferred 7 per cent stock, not cumulative ............... ae 100 4,291,300 ee OS Ft * eee eee Aug. 17, 188] 
Ratiroad Equipment Co.—Stock ..............-...-..---00--e- Re. 100 00, 21g Q.—F. |N, Y., Clark, Post & M.| Feb., 1899 
Coupon bonds. (See remarks below.)..................... Var’s.| 1,000 (? 6 , Quar’ly 0 0 3 mos. to 5 yrs, 
Rapid Construction Vo. (Trl.)—Stock..........--.-2- --220e- aed ‘see 2,966,900 cee eh . eatesanen— oo. TB Qe 
St. Louis Bridge & Tunnel RR.—Bridge stock, common..... “a 100 2,500,000 cess oae0 re. Glee ee 
i i Mi 8... dbaceneiseuetusseee ccceces aioe 100 2,490,000 24g J. & J.N. Y., Drexel, M. & Co.} July 1, 1geg 
GE MOD cc nce scbcouceesecocceces coccese a: 109 3,000,000 lg WJ. & J. do do July 1) 1agq 
lst mortgage, new, sinking fund......................-..- 1879 | 1,000 5,000,000 7g. A. & O.|New York and London | April 1, 1998 
Tunnel FR. of St. Louis, stock, guar.... .................. sane pees 1,250,000 3. J. & JN. ¥., Drexel, M. & Co.! Jan. 1, 1884 
Southern & Atlantic Telegraph—Guaranteed stock......... wane 25 948,000 21g A. & O.)| N.Y., West. Union Tei | April, 1289 
Goring Mountain Coal—stock, guar. 7 per ct. by L. V..... sitinis 50 1,500,000 34g J. & D.|N. Y., Company’s Oillice.| Dec. 10, 198] 
ling Iron @ Railway.—Stook ........ ....-.0--202-eeeeee- iil 50 2,300,000 eese eo ee ret Co) fee Oe, 
Eh on ccenccdsvcoseesetssoescess 186 1 60,000 7 A. & O. New York. April 1, 1883 
Mio © bonda, income, series “B”’ ......... 202. e eee eeee- 1880 | 500 &c 418,000 7 Feb. do April 1, 1894 
I a leet 1876 | l, 495,575 6 “ oer Oct. 1, 1896 
i TT AE AE Sen EE — 10 | 18,920,000 eee sees. @..: . mgedwaba io: 0 oe See 
Mortzaze bonds (for $2,000,000). ..................-...-.. i879 cove 000; .... coes London. Jan. 1, 1891 
United Siuics Express—Stock..........-. 2.2200 22eeeee seen eee eeu 100 | 7,000,000 1 Q.—F. New York, Office. Feb. 15, 1883 
States Rolling Stock—Stook.... ...........--++-++-++- cove o° 5,000,000 14, (|M. & 8.|New York and London. (?) 
i i race cc eeeonssseeese oeeses 1 3,000,000 cane mse. 0 «> cgeengnsons a adie 
nid nce eeesones cones wsesene 1880 | 100 &c.| 1,200,000 5 g. |J. & D. New York, Dec. 1, 1910 
Wells, Fargo é Company maprene—-Ghook isegmeiiatniemaautndl wd 6,250,000 4 J. & J.| New York, Olfice. Jan. 10, 1882 
Western Onion Telegraph—Stock.................---.-----+- 100 | 80,000, lg | Q.—J. New York, Ottice. /|April 15, 1882 
estate bonds, gold, sinking fund..................... 1872; 1,000 1,373,000 7 g. |\M. & N.| N. Y., Union Trust Co.| May, 1902 
Bonds, coup. or reg., conv. till May, ’35, sink. fd. 1 p. et.| 1875 ’ _ 3,920,000 7 M. & N.|N. Y., Treasurer’s Office] May, 1900 
Sterling honda, conpon (sinking fund 1 p. et. per annum)| 1875 | £100&e 951,102 6 zg. 'M. & 8.)London, Morton, R.& Co March 1, 1900 


























Pennsylwania Coal.—Liabilities at a minimum, and 12 p. c. divs. paid. 


Paliman Palace Oar.—For extension of works stock was issued at 
par to stockholders in 1881, and $2,523,600 more was offered to 
stookholders of record on Feb. 18, 1882, making total stock as above 
when allisaued. Annual nae V. 33, p. 302. The income account for 
year ending July 31, 188), showed _ total receipts of $2,995,496, against 
which were charged the following disbursements: 

Operating expenses, including legal expenses, general taxes 
and insurance, maintenance of ene A and bedding 
nceluding leased lines), and rebuild‘ng association cars. ... $1,076,409 





ed nh ch 6 athe ed de wecadabubebtedes 264,000 
Coupon IE COLLIE CITES CT 191,867 
in ns obi ene eeseedEbns anes 482,166 
RE eee okt eh ced atbebiehereneedeeekul $2,014,442 
occ cthcence nde dss eqetemadeccisugtenbesnns $981,054 


For five years past, ending July 31, a comparative exhibit of the receipts, 
expenses, profits and surplus applicable to a ~~ shews as follows: 
. nterest, 
Revenue. Expenses. Profits. rentals, &e. Surplus, 
1876-7.... $2,570,639 $985,072 $1,585,567 $193,579 $1,091,988 
1877-8.... 2,160,830 78,578 1,282,252 830,386 


1978-9.... 2/196-734 - 958,465 11238.269  429'890 808,379 
1879-80 .. 2.635.468 955,047 1.680:421 432.479 1,247,442 





1880-1.... 2,995,496 1.076,409 1.919,087 455,867 1,460,220 
—(V. 32, p. 44, 336, 396. 579; V. 33, p. 302; V. 34, p. 20, 62, 115, 147.) 


icksilver Mining.—Bonds paid off July, 1879. The preferred stock 
ja entitled to 7 p. ct. per annum, not cumulative, and any surplus goes 
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the “ Car Trust” plan. advancing cash for the rolling stock and tak- 
ing obligations of the raiiroad companies running from 5 to 60 months, 
which cover the princfpal and interest of the special series of bonds 
issued by the Eyuipment Co. running for similar periods. The title 
remains in the lessor till last payment is made, and then vests in the 

urchasing railroad. In the meantime the title is held in trust by the 
Frdolity Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 
holders. 

Rapid Construction Co. (Tel.)\—See V. 34, p. 230.) 


St. Louis Bridge @ Tunnel Rai'road.—The railroad and tunnel were 
sold under the mortgage of 1373, July 1, 1878. Foreclosure under the 
first and second mortgages on the bridge was made Dec. 20, 1878. 
On Juiy 1, 1831, the bridge and Tunnel Pailroad were leased to the Mo. 
Pacific and Wabash St. Louis & tacific for the term of their cor- 
porate charters. Of the stock $2,490,000 is Ist preferred, which 
is guaranteed 5 per cent till January, 1885, and then 6 per cent; 
$3, ,000 2d preferred, Which is guaranteed 3 per cent per annum, 
the first semi-annual payment being Juiy 1, 1884: and $2,500,- 
000 common. The common stock wus held by the London Reorgani- 
ation Committee., and under the lease was transferred to Mercantile 
Trust Company of V. Y. with power to vote thereon. The Tunnel Rail- 
read stock is guaranteed 6 percent perannom. (Y. 32, p. 659; V. 33, 
p. 22, 125, 224: V. 34, p. 86.) 


7 ng Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1 by Lehigh Valley Railroad. 

Sterling Iron & Railway.—The property of this companv, in Rockland 
and Orange Counties, N. Y., cons sts of 25,000 acres of land, with fur- 
naces, &., having a capacity of 15.000 tons of pig iron per year, and 
$19 miles of railroad, houses, &c. The company endorses the $471,674 

of the Sterling Mountain RR. A. W. Humphreys, President, 42 
Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper 
ations. New management elected March, 1880. Annual report pub- 
lished in CHRONICLE of April 24, 1880. See V.30,p. 249; V. 34, p. 452. 


United States Express.—No reports. 


Vermont Marble Co.—This company Sold in 1880 $654,049 worth of 
marble at a cost of $499,977. The statement to the N. Y Stock Ex- 
change, March, 1881, said that the company’s property consisted of 
aoine 800 acres of land, as seven quarries, located at West Rut- 
iand, at Centre Rutland and at Sutherland Fa'ls, Vt.; valuable water 

wers and extensive mills, many large and expensive buildings, 
fogether with all the machinery, &c., necessary to perfect tLeir exten- 
sive works. (V. 32, p. 335.) 

Wells, Fargo & Comgany Express.—An increase in capital to $6,250,- 

00 was made in 1579. 

Western Union io the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele 
graphing business in the United States. In 1879 the American Union 
ition line was started under the auspices of Mr. Jay Gould. The 





1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $30,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pavifie 
stock was given in new Western Union; and a stock distribunon of 38 
per cent to Western Union shareholders. An injunction was obtain 
against the stock distribution and litigation ensued, but the stock 
dividend was permitted. (See V. 32, p. 124, &c.) 

In March, 1882. Jay Gould and associates obtained a majority of the 
Mutual Union Telegraph stock of $10,0c:0 000, and so stopped its oppo- 
sition. The Western Union also leased the American Cable, with a guar- 
autee of 6 per cent per annum on its $10,00 1.00 stook. 

From Jauuary, 1873, the stock was rominally $41,073,410, but only 
$35,084,975 was outstanding prior to June 20, 1879, when it was again 
watered, and a scrip dividend of 17 per cent declared, raising the stock 
to the above amount. 








The last quarterly statement for the quarter ending April 1, 1892 
(partly estimated), was as follows. 
DD, <cushdcatderccacteecane asesdndidues muted iaetiol $1,550,000 
Deduct interest on bonded debt.... ... nbbuédse .-» $106,700 
anti « caleitaia aia anise elaine: tem enbioeibied 20,000— 126,700 

i nO, .. n eciuniisas dsnceiiniedes bnedubel $1,423,300 
OES 1,199,500 
pi I iinictcn ih innacennd debduannndiaid nadie $223,800 
es ia i atccdes éaédiecdonicecssousbdessnuh 1,035,273 

en $1,259,078 


From the annual report published in the CHRONICLE, V. 33. p. 
410, the following was given for the fiscal year ending June 30, 1881, 
The revenues, expenses and profits (after reserving amount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exist 
ing agreements) were as follows: 





1879-80. 1880-81. 
REE TAS ASRS Ie ORR? SLOT EE $11,738,094 $14,060,806 
PE ibnsebtandidpeben 0ikesenend seaamodanmaiios 6,591,455 8,420,165 
I iia iinet hati tail idk Sellethigtneen eka $5,146,639 $5,610,640 
From which there was applied— 
For dividends (8 per cent). .... 2... ...cccccccccece $3,280.276 $3,732,638 
A avenk ccscs'ccedoccescececdeos 428.516 427,455 
For sinking funds appropriations. .............. 40,000 40,005 





$3,748,793 $4,200,004 
Surplus of net earnings for the year over divi- 
deuds, interest and sinking funds appropria- z 
i ie PRB re A, REA EIT pt SO $1,397,846 $1,440,546 
With the surplus on hand at the beginning of the fiscal year, July 1, 
1880, the result for 1880-81 was as follows: 
The surplus July 1, 1880, was.......... ....... 103,255 
Add surplus for year as above .................. 1,440,546—$1,343,801 
For construction of new lines and erection of 


FE agg ar pm saitena "Ted Wiebkecricks perro $1,041,657 

or purchase of sun te aph stocks, 

patents, real estate, &c....... >. A ee PSR 674,884— 1,716,542 
Sabeie Delle 8 TING, dctidivcenttias hessceteincsseniante $127,258 


This balance, together with the balances of previous years, 16 rep- 
resented in the profits and disbursements of the company, for fifteem 
years, from the date of the general consolidation—July 1, 1866. The 
general exhibit of the company showed the nominal surplus to June 30, 
1881, of $16,616,468, out of which the stock dividend was declared in 
1581 to the amount of $15,526,590, leaving a nominal balance of 
$1,089,878, which may go on as the nucleus for another stock dividend. 
The following statement shows the mileage of linesand wires, number 
offices, and traftie of the company, for each year from June 30, 1 
to June 30, 1881: 

Miles of — of No.of No. of Mes- 


Net 
ire. Offices. sages Sent. Receipts. Receipt 


Years. Line. 




































1865-66 . 37,380 75,686 2,250 ............ ®..-.--.-.. Ba--; ae 
1866-67 .. 46,270 85,291 2,565 5,879,282 6,568,925 2,624,9 . 
1867-68 .. 50,183 97,594 3,219 6,404,595 7,004,560 2.6417 
1868-69 .. 52,099 104,584 3,607 7,934,933 7,316,918 2,748 ‘565 
1869-70 .. 54,109 112,191 3,972 9,157,646 7 737 2,227 
1870-71 .. 56,032 121,154 4,606 10,646,077 7,637,448 2,532,668 
1871-72 .. 62,033 137,190 5,237 12,444,499 ,095 2968 
1872-73 .. 65,757 154,472 5,740 14,456,832 2,757 Son 
1873-74 .. 71,585 175,735 6,188 16,329,256 2,508 on 
1874-75 .. 72,833 179,496 17,153,710 3508 
1875-76 .. 73,532 183,832 7,072 18,729,567 3,3 101 
1876-77 .. 76,955 194,323 7, 21,158,941 3140 
1877-78 .. $1,002 206,202 8,014 23,918,894 3, 
1478-79 .. 82,987 211,566 8,534 25,070,106 4,300,407 
1879-80 .. 85,645 233.534 9,077 29,215,509 *908,278 
1880-81..110,340 327,171 10,737 32,500,000 1 








Union Co. divided up its surplus stock, making a scrip dividend 
ori? per cent to stockholders of record June 20, 1879. -On Jan. 19, 


5 
, 527, 
—(V. 32, p. 43, 63, 63, 92, 124, 146. 156, 206, 232, 266, 289, 312, 0° 
544, 637, (87; V. 33, p. 282, 305, 411; V. 34, p. 292, 536, 366, 300.) 
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«go, BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. Ixiis 











































































































































































































































































































































































































































































































































































































————— Net 
manera ae i CAPITAL. DIVIDENDS. 
ITAL. DIVIDENDS. | Surplus 
ykd. thua(’) Par Amount. dates.t Period. |1880. 1881. __ Latest. Par. | Amount. 1882." 1879./1880.'1881, Last Paid. 
are not Natl. —— one $ $ 
cmmmananses Side $ , ' 000} 520,119/101g |10 |10 j|Jan.,’82. 3% 

90}3,000,000'1,613,000)5. & 3.) 7 | 7 May,’82, 3%9| Amer Exch l100 | 2000001 Ge's0alto = lke [28 Jan.,’8z. 5 
en 100|5,000,000 1,57 $,800 TEy. 10 10 mH 822.5 | Bowery .....| 25 | 300.000) 445,439|20 19 j20 Jan., "82.19 
Am. Exch. - "250,000 ool), & Ji 16 | 16 '82. 8 | Broadway...| 25 | 200,000] 3:8,466/18 oa 
Bowery .. --|100 000)1,3-2,000)J. & J.) 16) | 16 Jan.’ 6 ; 53,000! 215,017}20 0 |20 jJan.,’82.10 
' ..| 251, ’ . 7 ; > 7 jJan.,’82. 4 eee ot ).| 17 lt 3,¢ mi, j. : é 
Breens@Dr 25) ae 000 504, 800 : & z a 8 |Jan., "82. 6 Citizens’ .. + 20 py ts <2 th a. oe a2 neg Ky . 
Central .... 100 300,000] 228,700|M.& 8) 6 | 8 Jan., 82. ‘linton -... 250,000} 132,334]11 [10 [10 |Jan..’82. 5 

ae 3 450,000) 186,500)J. & J.) 6 > ee eaee Clinton - 130 200,000! 94.700110 10 [10 Wan ’s2. 5 

nathan. --| 29 8 56 2,000) Bi ly.}100 |100 |May,’82.15 Commercial .| 5 ° . 
es 100, 300,000'3 140,300|J "6 5, ble) 7 (Jan.,’82. 329! Continental +100 |1,000,000 1,406,720] 13°65/13°77|14°35 coms Set oe 
Citizens’ ----] 3% 1 $00-000|1,766,400]M. & N.) 15 | 15 May, 82. 5 | Eagle. -...-..| 40 | 300. simass fe fe bivar is 
City....----- 5,000,000|2,933,700|J. & J.| 8 | 8 |Jan.,’82 saan 0 | 200,010} 78231110 10 |10 [RebJ’=. b> 
Commerce ..|100 1,000,000} 222,600|J. & J.) 7 7 |Jan.,’x2. 549) Exchange...| 3 ’ wao7mns lis he ers. 
Continental. 100 1,000,000] 917,300/F. & A.| 10 | 10 |Feb.,’82. 5 Farragut ....| 50 200,000 ar 100 Ble > 81g Tan sas Sle 
Corn Exch.’ ./100 1550000] 7,700\J. & J.| 7 | 7 ,Jan..’82. 3%9| Firemen’s ...| 17 204,000 peig0na ho ho” Senses & 
East Kiver .| 25 , 19.300|J. & JJ......|...... July,’76. 3. | Firemen’sTr.| 10 | 150,0 , 9 82. 

vard’.| 25; 100,000) ' : ; gs E./100 | 200,000} 145,469] 7 [11 11 |Jan.,’82. 6 
ei 100) 00.000] 328,500 c<c--|..-0--[e-sse-lsee sca -aee | German Am’|100. |1,000;000|1,414,064|10 19 12 fJan., "82. 6 
Fino, Sau mareTa aaah wg, |) Wb i aig” | germania.-/ 39 Hgeoaal eaazogs HS LS Han. ee § 

eeoece , ) »” rf +, * Beseaceoce be dtd . € a . 
aba Seen ees Sheen eel 2 | le eee BB. 3ig | Greenwich ..| 25 | 200000] 338348130 (0 j30 Tan. 82. 749 
F en 00| 380,300|M. & N.} 7 y,2 , 90K 6 J 82. 3 
So la 50 1, 600/000 931,900|A. & VU.) 8 8 |Apr.,’382. 5 Guardian. ... 160 ae8 000 Bry tte 1215 [12% Sax 199 & 
jallatin .... : EE Sah SPE eee al Mm... ,000 —_—* . >. 
Garfield... a: 200,000 149,100 4 & A 6 Feb.. 82 : Hauover .... 50 ary 1e08 dbo ow + es yan Bo, 5 
Germ'DAm. | 00! 200000] 114,800] May. 5 8 |May,’8: Disa ssetiibins 000, 1200441 5 [lo io (Gan ’s2. & 
Germ’n Ex."/190 200,000] 121.00|M.& N.| 6 | 6 ‘May,’s2. 3 | Howard... 50 oool 517 0 [Jan,’82. 5 
Gera iy! 200,000] 27.800IM. & N.| 6 | 6 [Nov.’81. 3. |Import.&ir.| 50 | 200,000] 51:707110 flo ft 2. or eb 
Greenwich’. 25! 200,00 = "s ; ‘ 7 \Jan.,’82.°3%g | Irving....... 00 200,000 4] 81g 17 10 y,’8-. 
for ad Mit mgganml & 3] 14 | x4 Hse aa: 7° (demesa ap | Snel aoaaeang” be LS Rett 8 
Tmp.& Tr "Had, 000} 158,200|\J. & J.| 8 8 |Jan.,’82 ngs Co.(}) 4 Ys ” ag) 
Leatier Sitti |100] 600:000) 45200015. & 3. 9 | 10 [Fun.,'s2 5 Lafayette(:) | 50 | 150,000} 100399114 flo lto anc as, & 

; . eens 6 apie A pace scenes hee, + © 7 ‘ ov, | . 
Ldneoin a8 cle cen een 1 042500 F.&A| 7 ( 7 Feb., '82. 3% Long Ial (3) .t o. eases = 400) 8 A oe — io. : 
Manhattan grey "192" ‘ Jan., 82. rilla ee Y > or aoe! 46 6 ‘* 
n...... 1 400,000 123 s00/J. ? 7 ‘ : Jan. 182. 4 | Man.& Build./100 200,000; 169,193)12 12 12 —_ on ; 
Market -.... aS le 000,000,1,139,300/J. & J. 8 8 \Jan.,’s2. 4 Manhattan .. 100 | 250,000; 65,117)10 10 10 all., 82, 
et | da] ao oo) e100) Yaya gi] Mecnatred’| 95 | gunese| soneaag Ue id Han. ae € 
Mech. & Tr.} 25) 200,000 2° S001. & J 3 |Jan.,’82. 3 Mech’nics? () 50 0,000 006 ‘ +» 3: 
Morcantie: [ech p0;000 737800. & 3/7" | 7 anzes S4e|Mereantite®’| 80 | 300:000 6031913 flo fo [an2es 5 
Merch. Ex..| $01,000,000 1s7:9e0is. & x) G | ¢ |sancs2. 3°) merchante’--| 50 | 200,000) 160.1013 flo 10 Jan.. 82. 5 
Metropolit’n {100 3,000,000 | 1,331,900 J. & 3 10 | 10 |san82.5 Nest | 3) 1e1 Zourooo] looiarie tte fe (Gomer 6 
Mt. Morrie 1 -..| 10U,000) oO O nn egee tele aeann doo na: Jan.,’82. 6 |N.Y.Eq’table| 35 | 210.00) 324,858 15 ho 10 |Jan.,’82. 34% 

* 100.0% 80,900 » & J. 12 6 ’ 2900 O00 1.654'12 10 10 Feb "82. 5 
ary ae — 1,000,000) 120,000|/M. & N. 6 (na 8 : A Fire.... — Hpasy +: 610'216)32 13 14 |Jan.’s2. 7 
usSa ecece = ania ath » J.! ~ an., oc SS = | SYS OOS EW ce eee . , . me A r. 782. 4. 
New York -itool200000| 4930013, & J. 8 | 8 jJunz’s2. 4 | North River.| 25 | 350°000 98,022) 8 | 8 |Apr.,’8: 
N. Y. County|100} 200,000 s00id. & J. > 7 |\Feb.,’82. 319! Pacitic....... 25 200,000} 385,005'20 |20 [20 j|Jan.,’82. & 
N. Y.N. Ex.|100| 300,000] _90,200|F. & A. "189° ¢ k.........[100 | 200, 96,36112 |12 [12 |Jan.,’82. 6 
Ninth... ... 100] 750,000} 157,100\J. & J. 6 : —_s Sis — aaa 150000! 20757120 {18 20 Jan.,’82.10 
North kivrs| 30] 240, ‘0001 “65,900, & TT) 7 dan 'e2 31g | People’s 50 | 200,000} 100,28412 |11 [10 mp ab 
> re ‘ | d . "oon oe 8 eee ol eeee FF : "S82. 5 
Oriental". 3 300,000] 203,700\J. & J.’ 8 | 8 |Jan.,’82. 5 | Phenix(;)... 50 000,000 611.607 10 10 us i Fh 
Pacitic* ....] 50] 422,700] 237,900} Q—F. | 10 | 10 |Feb.,"82. 249 | Relief... --- 25 | 200,000! 171502420 20 [14 |Jan’s2. 7 
Se a hee eee aoo: fo 2 | F Santee S° |ametina | 25 | Sonteocl isabes: Seales caltaes Tay’ aa, 4 
People’s* . ..} 25) 200, Pant ‘| ¢ n.,’82. 3. |Star.........1100 | 500.000) 17,165)12 {10 uly, ’A1. 
pee tee 7] Bol 125000] ’600l..|..2..|..0..\suly,’74, 3% | Sterling 277” 100 |} 350,000| 27,520] 8% 7 none. Aui.’39. 39 
uce* ... ad ,VUYU GUM Le wee see la wee celoweees P ‘6 ‘ - ! 
500,000| 764,800\F. & A.| 8 8 iFeb.,’82. 4 Stuyvesant.. 200,00 a7 
Sremetaliog Seneesl “eens 2 21 go ¢ iene o|camemons se | donee] staeeane fg lig Pera & 
venth W’d 300,000} _ 57, ' . a + / 10 | 300,000] 175,041/10 [10 fio |Feb..’82. 5 
300,000} 118.100\J. & J.| 10 15 jJan.,’82. 5 Westchester. ’ ; h 
Shoe & Li 160] 5007000 11S aoe & J.) 8 | 8 jJan.,'82. 4 | W'msbg C.(;)| 5U | 250,000) 500, act vad, welll, sail wont 
2005000] 61,500\J. & J: 6 | 6 lan. '82. 3 | 

of N.Y. 800,000 »L0O|M. & N. May, ’82. ; 1 ich 
Bat f¥-¥, 100 1.000.000 Sba'an 4 y “31 7 7 |Jan.,’82. 314g; * Over all Habilities, including re-insurance, capital and scrip 
Tradeaiuen’s| 40/17000000| 312'500|3. & J) 7 | 8 \Jan. '82. 3!2| + gurplus includes scrip. 

nion....... 50}1,200,000| 772,700/M. & N.| 10 | 10 |May,’82.5 | |.) Brooxiyn. 
oo 3 '30 300000 54'200 I & J. "Big "Big Nov.,’81. 23g te” The following companies have been omitted from the above - 
Wall Streets] 50} 500,000 4,200) J. 5 Sen Bt 10 ~f 
ha Bide*../100)_ 200,000" _124.500'J. & J) 12 | 10 (Jan.,’81, table, viz.: Columbia, Hoffman, Lamar, Lenox, New Yerk City and: 
in this B yma Eve = date Murch 11, 1882, tor both the Republic. These companies discontinued business in 1881 and are now 

i nks and the Sta nks 
Matioal ban the Mechanics’ National Banking Association. in liquidation. 











MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
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Pe fs & ¥ > pe ee 
$ | Seon} afse5| $201 62,541! 67563) 61,155! 61,669 643. 92T 
UBD. sssssessersereeeseverseneees (205 wa.) Priprds rt $s im 48.944 Sa'07 51,735} 57,932] 68,157, 70.704) 80.869 781242) s6'912 789,784 
sain opekn & Sage ee 60,575| 66,732] 68,955) ........| reeeeee Saxvesetlh -erqbenili hanced wesbebéeh -iied tall’ ania’ ss onerous e- 
Atchison Topeka & Santa Fe— 808 , 516,765) 593,311| 764,896, 664,512) 619,484) 6,981,443 
peeeecesccesccocees (968 to 1,167 m.)..| 314,732 oes is? ery pager Or? bea ey O12 pope 674,220 pag tt 932'122| 903,728) 847,215 81556976 
aie ete tt ee 2 L'7ap 3 ds 743'263| 558'481 402.303) O45, '479/ 1,046,125 1,197,550] 1,006,633) 1,000,640] 1, 155.869, 1,263,023] 1,303'385| 1,458'752 12,554, 506 
ererronvscrees A (1989 mn. 1,076,090|1,010,000|1,161,000| sense | esevees| eaecte Se ees eee teseceee] sees ss fo eeeeeees 
Barlington Cedar Rap. & No.— 110,179) 107,990) 122,827) 154,705) 171,524) 147,785) 174,204) 1,534,949 
UBT. .sererreeeesseeceresannenn Foamm>..| 1BSt6l 165171] Leases] Lal'Gos| ido'so4| 1ossvs! 149492] 160760! “Treldos| naatomt|  143:785 193,419] 2,053,482 
Sac RII a eHee (561 to 580 ta: 167.750 124,510} 148,551 '680] 165,639) 2u5, v12 174,351) 209,112} 221,80i| 221,748] 202,180] 32'812 2,250,087 
a i Behe” aE ncsaitee (620 m.)..| 252,823] 225,630) 224,107] ........ naivondhl necaceak: -sd bea the<saall alba pull wrens: Bigpoartsers, Wik yates 
catral Pacific— 457! 1,649,429! 1,800,022' 1,489,142] 1,835,870 17,153,161 
i searsenuagae td a He pa byrne UST Ags SONG Teo ass Fat 050. 1'540.067| 1.0 Los ds5|L00L0Us 2120289 2 loeade 1.905.323 20,f404.1 13 
me (2,361 to 2,586 m.)..| 1,200,614 eee aaali Ton aol Lane Sole oor cit it 158063! | B00,310 2 088. S19l2/185:303 250787 2,207,971) 2,225,179! <4" 9. 101 
ise Cocowereccecocecce (2-586 0 2.771 m.).. 1,602,907 NK oe 1'987,000 ’ ’ ’ Se ae eT ee ee, ee ésaaee Ghr .onn: tennis sataagis 
Chesapeake & Ohio” ee ee oe 173,383' 215,605! 224.002) 183,826] 148.074} 179,161! 1,996,580 
Sy ssuseuccer cee! (437 m:)..| 202895] 19s6ol| g22'rh2| Be1850| londis| 2id255| 2as2981 S50'1Ic| 247903 211.820} 240.75] 218,009] 2'674.398 
i a nae aed mer es: 62°40 184,380 298479! 227:343| 252'235| 241,185| %25.0v6| 262"808) %A.,144) 235,306) 252,580) 208,563 2.206,762 
Ogee ccncenees nsletiel ..( 504m.)..| 190,000] 209,709} 208,98. ~...”... pies ak E, babdece EO PRES bela hell” udsbeael ‘asscleuNl. icecdoult = cocmell oe ee 
e ton— ~ 536,843) 583,832! 623,811) 668,263} 601.101} 558,014! 5,755.07 
IBID. soesseseeeeeess (678 to $40 m.)..| 949,737] 907,681| 927.970] 995.903, 421,997/ 447.704] 596,843! 593,492) 628,811 785.190) 8UB'77H| BAS.TZS Fase es 
SII G6 to 840 amp] 400°120] 42318) 5204015] bosc1e0; $45:360| 635,800] 676.2051 4647751 atosaaas Wobineere Wiivwcea! Wire sx Secwosciey 
CHlenes Biisingion & Gi »)..| 579,447] 530,4e0| 591,453] ........| 2.0.0... | pret ie Pith ter | vara Raton: Simin gest a niSe kaa 
cago Bur ngton & Quincy— 993.823 1.315.550|1,454.316 1,700,992| 1,327,679) 1,438.167)14,770.715 
= CELERY RE A Se aS La SS aa Ss a LS RI TRS 
UBL ciLLQLa2 to BORE m-). .| 807 948} [03 2) 1, 415,140) 1,574,371 1,674,436 2,083,802 |1 888,555/2,i 73,045 2262 Oe Ramccyeite carrer Sap pretcses wore 
one teens & Wisi iiigte 1,658,834 1.457,300 eeeeeeee ‘ erree eeee sees * aie oe , eiitind onde “ 
hicago ino 66,315, 66,437} 75,300 ‘ 97 3,477 0, 
ininecae accel iS¥ic 220m). | 2465] SBoes| Seer! AMBAD) Iino, Gees] aldiael 1sias7 131.904) 190,80.) 125.507] 128-081) 1,200,012 
1881* cae Me eeUs coqess ( Oso beg ™m . "456 117.119 121 837 135. 764 120,55u' 140,259 125,534 eeeeeere ) @eeerescet eeescesi 151,67 s 
COCO CoeOe cosccces m.). 125 4 3 ‘as 138.286 . | ee shetseed eeeeeeee ~e@e 6ede cecersees eeeeree eeee aoe - 
0 Milwaukee & Si A Rca Bese ieee aii | 73| 733,736 1.019,806|1,200,740' 1,100,245! 1,060,957] 10,012,419 
eo — f : », . ° ‘ ; of . . ‘ j . . ‘ s : 
Seana ZH iOST DS mI..| TELE] Fed) OOOTS| LF Od Lt as 1,097 009 LOLBT0O] Gal awe Losers 1.408.021) 1.172.038) 1.397.308 18.086.5 19 
PRES Cécencccec ' 03, m).).. . ’ , ’ ° "way? ul 4 . ‘ , 
BI btesets. oocee (3,775 to 3,961 m:)..|_ 990's47 fer 16,999) 1,200,000) 1,538, 1,731,0v0}1,569.000) 1,678,000 nee eee 
Chicave & Novis yt ette 4223 m.). -|1 435,000) 1,877,000 oy” eee ese veel seeees reese Resa: Mange epi He 
~ i— 1:1,326.957 » 1,525.8! 5) 16,008, 87> 
1aag, tee 2208 te 9 ook Mm. UTTpange 123086 | ' Pt a Lope STS Tare 00D LAT ITT Leunoee 1 767.930 2020/24 245] bare 1217 1.355.622! 1.477.902] 19,416,00. 
— eoaetamemehebe CEMEPE NATE Se ' 1240 807 983,205 1,179.76 1,474,612 | 1,87»,006 2,306, 440/1,963,031, 2,315, 164 }2.22,076/2.342,087, 2.019.030) 1,855,476] 21,849,200 
ames... “228190 to 8:291 m.).. ai seid VAT OAR VROR ERR = .- x — ~~. 
* Approximaie beures, t kebruary and March estimated. 








































































































































































































Ixiv RAILROAD EARNINGS. 
—— — 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
Jan. | Feb. March.) April. | May. | June. | J uly. | Aug. | Sept. | Oct. | Nov. Total, 
un. & Omaha— er Oe $ ¢ _ 
Chess, Ste Font Mino 50'to 046 ta,)..| 198,827| 178.078! 250,783] 250,208 “pafaa 146} 2100s] aa¢oor|“esto1s| 300,893] 248,052| sid.soe] sibs 8.199.00 
TO TTECT TT TUT (946 to 0 985 m. 257.785) 158,595) 251.649) 261,211 350, = 4.4,562 ’ 76, 873,870; 379,020; s¥2,021 432,615 4,081 96) 
a ide Gis (1,008 to 9,013in3-. 307,408; 315,100; 405,779 —....... $00 GOT  “ehecesd | bebe eseueal * ‘e¢eees ee0-8e onece-h  cbtetun 
Denver o Gran ee 
Si séonheqeres cbtoces (38 7to 551 m.)..| 124.750) 126,922! 160,883! 164,883] 198.925] 295.456] 373,192) 400,138} 406,588) 473,683) 408.5#¢ 349,1 
Eiiicxsttuhaosogeeh 20 (551 to 1,0€2 m.).. 307.476) 317.681) 408.403] 433,212) 514,767) 584,230) 548,284) 606.143) 620,642) 665,686) £66,51: O43 ine ered 
pe ya oe 1, 491,914) 412,987, 535,055 ee hel | tenn bee es sence eee 5bs086 eo cece viding 5 oscars o 
D 0 di e-— Pees 
Deg Mol nes oo +b bn sate ehabéce . . (87m.).. 18.779} 20,062) 25,600; 18,146) 27,733) 24,121 28.184; 26.925 ' 33,324 80.88 36.605 324,795 
brs 90eesede- cvccdecccnebegesecs (87 m.). 24,068 16,471 26,938; 80,225 ,208] 82,880) 385,667) 51,450; 47.539) 40,061 85,055 85,28¢) 40] a 
E. Tenn Va. & 6 eee eeeeee (87 m.).. go2, S20 82.0.3 . *- eeetee eee eeere “ee f+ + +#+#£.€*###66 eer #8 eeeeee eevee pas “ 
st Tenn. Va. eta alge eae ewe VAS Fies?-C Sie, Biwesry; a ee Se Sa Ere Se ee 
Sbbnébivusctecetde 06 (508 to 900 m.§).. 2. 162.967) 154.154; 124,284] 113,810) 111,812) 195,556) 220,C06; 262,473; 303,518; 298,68 | 802,505 

a midddeddoobosbevset (508 to - 0m.§)..| 143,791 £m, 187} 187,023} 154,417 . ,646| 222,769) 254,000) 206,240: 315,614 $02,957 401,389 

— | ~ gD esse cheesseeebhshbe se Beet: covcced § cocdces ‘eveces cee eek 8 8=—s«sseeensh so Wo eo ee Seantak, .encteae | Mesene esecesl §  seeces éccccal” tah 
; ae r — tetas 

a Fie “9 _ 6 Marawetie— (4 77,411 77,520| 98,427) 102,12%; 88,725 ‘ 79,410; 88,561) 107,850; 123,570) 113.80+ } 1,148,004 
24: Bao" eaass Oeceeebeeesea (203 to se m. a £202; 1 ry '024| 147.013) 130,740] 115.969; 121.376] 113,488 485 J 158,752 153, 151,112 1,506 45 
ea steko SoSoecceccens -eoeceesGoncs (318 m.)..| 135,378 ¥,886; 158,587) 168, 520] 160.7 re! 137,640) 157,364) 155,255) 168,058; 16,45: 168, 1,358,255 
; Be H nibal & s*eeee 3 eeeeeee i: {818 mm... 166,087 168, 221 195,58" ereree @eereel fer eee seer - . “+>  j$@#86.8 @erree, j§- 8688 eo a 

1g n St. Joseph— hy 
be relia ; foneoeds . _,..(292 m.)..| 187,047) 137,088! 211.896] 165,444) 184,071) 107,560) 99,810) 141,583) 176,810 7 193,125} 258,233) 1 997.305 
+4 i bocnantac cas beedecccscuscess (202 m.)..| 176,070; 166, 216.061] 206.735} 191,317) 179.896) 224,812) 238,081} 233.448! 242,214 7,147 279,635 2581 ry 

A Sielainecttecestseedyeeeses (202 m.) 154.401) 122.874) 176. 190,812] 172,950) 190,740) 201,699) 2:0,241) 215,102) 241,913) 195,607} 194,386) 2'257 2) 
fe . Iii ‘is € See edasescecceoseescoes (202 m.) : ,254 154,7! 163, eee ees Ee rr eeeee @eeres eeeres eoeceoy = =—©— | Bet oR | nena ae 

ty n Jentral— ey 

a 1870... ne ay 5 (1,257 to 1,275 m.).. 192) 466,921) 532,161} 492.591! 575,461) 580,578] 573,250) 601, 736,066 807, 631,843) 656,063; "234.4 
i Rbesiidéhacses Geos (1.275 to 1/821 m.)..| 55.212) 613.806) 613.008) 535,732! 665,120) 651.736] 724,095) 732,755) 806.837) 880.211 783.120] 673,182 5/304 819 

a Tp onnthheeceshasdoeuckos sou (1,321 m.)..| 631,281| 524,499) 557.789) 662,494) 73,250) $03,887] 720,004 868.407 $28,847) 815,238 737,215} 763,475: 8,586,397 
iF So seneanas Weg StL m)--| T2817) 680.887 BYS,371; eee iaeord. ~ GEE coepel.  séeves jenthdl | senna *? esiey -sose) Fane 
Fs ndiana ooul, esternu— . 

ar. > < +) CT scongecsobocouuseed (212m.)..| 82,934) 82,952) 80,587; 90,2 95,627; 90,821 549; 107,520) 122, 120,785 02,27 106,054! 1,160,749 
———-  -  , CT neds cuneaesceocsedhedoc¥e (212 m.).. 80,498) 89,960) 116,185) 90.874) 835,733) 106,954) 103,438} 116,732] 110,622) 121,343 96,62 104,619 1,288,079 
+ Sis nchbédacceedéscongeseéeuces (212 m.).. 90.282) 83,261! 102,359; 103, 102,631 ¢ 3,764 — wre 7193.307| 1181.674| 160, £26) 1156,697 ft 

ia ao satic “seer ig Gc ‘Novi (544 m,).. 195,824) 175,785) 206,235 eeeneer eee eeeee-t . @#@#@## 68 eee *ee — . C68 ea8 Setar saa 

a nbternationa at. Northern— 
eg Si 6ceehGsssadenvesees 520 m.). 161,818; 147,326) 122,28 J 85,681 +4 648; 98,295) 122,443) 178,949 800; 244,818! 218.208 1,775,988) 
iF SAAD snes amined (320 to Sil m.)..| 159,543) 140/214, 115,595) 110,318) 95,676] — 06,206) 113,254] 147,586] 191,921] 275,330) 254.597] 253.354) 1/958 344 
‘er aaa a (571 to 776 m.)..| 172,470 216.127: O44) 187,290. 170, e3yv “172, 004 *106,062) *253,499) *277,295 .323) *303, "806,800 +2, 70.5 

) q 5 om ie & W 2 ee SP (776 ae 211 832 187,398 246.459 eeeree | eee. e068 #80806 eeeere eeee eecseses @8000088 . @66600¢8 |. Bée0n4 Senses 
ae ake Erie estern— 

4 i cognds<enpenasetae (808 to $85 m.)..] 49,194 MIE 58.789, 74.130, 79.362, 876 105,565/ 118,352) 127,812) 109,453| 170,926); 99,742 108,508! 1,184,189 
ie Dns ‘nmmbtoedaaibioedhiisted 5m.)..| 105,178) 88.485 94.926 98,644) 100,367] 127,996] 122,980) 165,557] 126,719 122, 732 m 524) 107,904) 187018 
; fy Lpaisville & ‘Naive ° oe: wu, 08,401) 02,589) @eeeeei #@#@ee@e+} j .+jjgs©###@ *it ##*#@@#-e seer. 2 ,. reais Seeeer-’ - @#eseoeen *- Beagunn oe os 
A ouisville ash ville— 

Ha +eesess-ovseoe sons 973 to 1,107 a? ..| 450,476) 430,638, 421,579 /j 425,750; 504,220] 419,246) 443,749; 527,214; 609,578} 697,033; 651,811 6,007,386 

4 eS Rapier . (i107 to 1,840 m.)..| 674.455) 575,035; 612, 563,883 0 76, '587| $27,089) 931,911/1,000,326| 953/086] 949! 185| 9,401,344 
i: Sl nnteditsenesehis 840 to 2,074 m.)..} 816. 805,124] 937,750) 850,862) 828,72¢/1,°27,88 | $17,185 876, 192} 951,566) 1,002, 050 1,065,228} 1, 158, 70) 11 94498 
pa Mempiis & aparece gross cee. (2,028 m.)..| 964,527) 960.00.|1,073,745) =o...) eee eeu] ween abel: --enaeeel | * eewan | $e wee es aa, 

#3 em tharleston— : 

HG B70. eicadatseee cauaciael $30 m.)..| 95.301} 87,924) 83.979) 60,250] 51,980] 49,441} 49,692] 19,721] 85,995; 66.066) 131.250] 142,101] 873,10 
— «+. SRP ssev DS cbedeasesacaiaeneul (330 m.)../ 129,265, 102,252) 86.975) 63,115 026; 52,865 1132! 104,784) 125,731; 189,225] 157,503! 1.168568 
ide isi padeteerecedete cvccscapees ‘oo m.).. at 110,050} 115,644) 84,406] 74,007; 75,276; 0,03»; 91,357; 96,837 119,776) 134,427; 137,400; 1,235,09) 
ie Cee Hee eee ee eeeeeeresesees m.).. | eevee-| e202) 80008 fesse] teeeee #eeeee eeeee eee cof erecer$ cesses #eeeee seen 
‘ee Milwaukee Lake S a West, 

Ri, peeeeece oo 6beecess 0205 m.)../ 21,170; 19,865) 25.271 23,166; 23,742) 24,940 d 22,782; 30,001; 37,995 20.79% 906; 815,98 
: i Aa bese eoceness 305 t ...| 24833) 33,251 37,772; 380,346; 28,614 902; 34,211) 34,067 642; 40,125 48 734 41,255; 427.7% 
pt = webeadecustesesssonl (250 wo ~- ‘ on oe ay 43,777 55 47,782| 49,631; 59,423) 65,013 aes 57,465 61,845) 690,829 
¥ (ROP eee eee eee eee eee ee eee ee é m. ** ~ . o” Ss eeeees . . ee @f eeeere @eeetee @eeene eee eeeeee Seeeee ateere 

‘a Mobiic & Onio— 

+i becteedeceses saepess (528 to 506 m.)..| 194,486! 170,658) 162,740) 119,404] 117,593! 91,609) 110,491) 106,147) 161,258) 267,084) 309,396; 316,626) 2.127.497 
i i peces Seine ce ccsdodovccobdeens (506 m.)..| 250,116) 204,004) 168,302; 140,001] 129,249) 121,855) 131,621/ 140,593 184.24 7} 264 714 251,368; 287,373) 2,273,693 
‘4 at Debesenmeocoesonc ccestebboud (8 ~at ad rt_t Teese yet} 63,551 145,58 156, ‘517 *131, 159,348) *209,044| *252 921 *252,434; *262,023) 2,406,497 
Nashville Chatt. & St. la 
beaqedhoseronasspocesbohores m.)..| 157,278) 158,034; 149,497; 128,506] 139,524; 105,047) 133,500) 142,182 , 169,958) 174,245) 185,653! 1,800,8% 
iesatébnoosesbheoocccabbhons oi m.).. 5,634) 191,154) 16,457) 155,466) 158,839 4,155) 151,504, 169, 167,473; 178,266 ,08 175,996] 2,040,448 
iscens sphanecdisnsdeee eaboos aed m. 34 ; oeee rye 4 Bho 183,525} 164,481] 154,549) 150,430) 168,317/ 170.979] 172,121] 152,059) 173,187] 2,075.28 
New, York Lake Erie & West. 
heb bedondevncgoococccanesecs m.)../1,147, 173 Ye Ape 1,356,780 | 1,872,755 : .350,574! 1,230,419 1,273,532) 1,450,223) 1,492,495) 1,713,697) 1,515,885) 1 16,509,1% 
1890 bechotbsecereese -..(928 to 1,009 m.).. | 1,296,381) 1,252,218 1,644,958) 1,643,151) 1,592, 544 4 ‘661 '812 1,580,976 ‘606.873 1,786,417/1 ‘899. 910; 1,797,338] 1,726,782)| 19,480,398 
soos pesdbedeegseenscccceeseee (re _s jl, 1443; ad 1,425,765, 1,847,261 | 1,709,057 /1 768 _— ,794, _ 1,737 081 1 772:808 EgUUPOUE. < evaceel . ‘ennbetEv vrs. becnek jvenae 
See Cee eee eee ee Cee eeeeeee m. ** eee eeeeee eere eeree eee seen eeeeee eeeeee @eeree eeree- ereeee eters 
New York & New En land— 
pocese oben beescecess 6 m.).. ers 149,908} 183, 79, 188,700} 219,891; 205,056! 249,885; 235,642) 215,491 210,85¢}| 198,108) 2.396,302 
aesese pecccone socesGeee . Sod m.)..| 189,7 173,614) 212,019) 216,913) 217,185) 231 ‘b18 246,520) yo24| 206,573 1,1 *242,.41z] 237,720! 2,900,265 
ed i ee (394 m.).. 215'624) 213,791 ‘ to eeeere- eeeees "eee. ee. eerres eeeeen ereeee @eeere @eee Geeeee 
New York Penn. & Ohio— 
peeeoeseseneee oesccennscets (558 m.)..| 298,647) 204,713} 341,85 5 $17,143] 301,272) 360,042) 415,384 ‘ 477, 408,476; 404,114) 4,388,706 
1800. jebdusdcascoccsoscnnnaneé (558 m.)..| 412,365! 384,982) 496,332) 412,871! 346,644) 368.456, 432.877; 475.204 , 508,825) 452,692) 478.361, 5,265,358 
igen” Tiosceetconse eek (558 oe. m. i -—?' ane 4003201 504.476) 478,251) 470,360) 447,279) 430,793) 462,523) 461,318} 475,043 ,128} 481,3.8) 5,404,128 
CRC OC Oem eteeeereee ,058 eereee eee #8 eeeeee eee-es eeeeee @eeeee eeee = ee eeeeer eereee eereee 
Norfolk & West.—(At.Miss.& 0.) 
ee: i. -. | ~' > = eeuccadpeeerasesousad (42: 109,894 121,451; 132,802} 118,115; 130,979] 102,247) 138,224) 134,955) 177,842) 200, 179 y+ 329) 1,749,616 } 
i} is paensadencebocdeoncocecosees (498 Zs, , 156,870; 161,954) 175,420; 143, 131 1,407 133,764; 145,585) 179,947 446} 235,910 209:04 6} 181,746) 2,064,104 
=. - SS ensecectinsoskencencconeded (428 m.)..) 164,917) 153,683) 195,650) -173,251 149, 603; 156,8 173,374) 196,123} 221.438) 246, 228,061 *196,789; 2,257,18 
q 1 882 eee ee eee r ee eee eee ee eee eres (428 m.). 168,572 149,659 e*eeeee “ee **t  @@@@8@e3;,  .jxjx ###@@@e# #2), jj  @@@@@0@ -+( ##@# @ #88 . eeee eeeeeeih ese0s8er 486900086 ereete 
bE Northern Central— 
See = = oor PGenn annie (322 m.)..| 265,002) 273,607 1 828,869) 817,568! 315,307! 324,425) 316,716] 426,83%) 413, S27. 816} 414,509) 4,107,098 
i i @ehldthoeedénceccosésaccese (322 m.)..| 334,494, 830,860) 415.325) 586,130) 829,788! 419,193] 450,208) 453,923) 464, 512°o17 59,054 404, 310 5060 
fe ivcées. 66 sbReercoenceseneeel (322 m.)..| 886,156; 382.657) 452,906) 487,272) 465,58> 437, 257] 440.811} 498,008}; 420,565 9,664 487, 160} 476, ens 5,0 
' @ seeeeere (322 m.).. 407,368 413,551 eeeres @eeeeel §é@#@+e+) jj ###e0e-F  j é#§###888 eeesest #3 .—~eeeser eeeeeors t ° 
ee Northern Pacific— 
He peceecoeoscconce oees (647 to 722 m.).. 7,014, 44,658; 108.975) 115, Jl 198,7 192,3 210,927) 270,893! 295, 200 210,635 
iB: Se nbtunedasaeseonennditsinnn’ a (722 m.).. 81,390; 77,259; 119,358) 185,700! 217.613) 253,105) 241,277) 223, »000| $58.4 800,822 
he Du behasedsesotonseess (722 to 972 m.)..| 116,508} 75,803) 162,984; 211,i90 e van 365.2 04,180; 411,624; 490,096 585,485 428,903 
. | EEE a 1.)..| *39,8C0| 269,000) .000) See ere eres ma on whe ihe ‘enel -éemaen aand 
Be: Pennsylvan 
Ps. (All lines 3 of Pittsburg & Erie)— 4 
es i eocsessoncdésned (+1,716 to ‘ae m.).. 2,543,425/2,538,039 2,603,068, 2,630,022 My 708,695) 2,390,810. 2,782,906) 2,982,718 3,336,528 3,518,144; 3,131,907 
Re > eatankecesssed (+1,806 to 1,820 m.).. | 3,088,551 /2,944,576 | 3,278,186 3,488,366/3 ‘417, 916|3.221 ‘476 8,449,644| 3,723 $55!8,647,543}3,882,714) 3,574,901: 
Pe p= peece pepooccosed (+1,844 to gsr m.)..|3.189,215/3.095,614 3,844,304 |3,760,372 3,556, mi 3,807, 437|3,780,418' 3,809,978 3,735 ,00€ |3,672,97 4840,215 
's VERSES SESS 22900209 2299 (+1 7 m.).. 3,373,321 3,306,750 @eeesel §$_=e8 8886 ®eeeesi o§«.@@#eef jj °##* @@ eee eee eee eee 

x Philadelpiia & Reading— 

| SEP mHt ir o 846 m.).. 7,215) 877,865 1,041,142/1,142,884 1,832,547) 1,343,014| 1,303,522) 1,462,280 / 1,374,013) 1,542,911} 1,531,204 
, 1880. soseagocesedsbeshanete OBi6 m.) | 1,316,089! 1,085,162) 1,499,389 186 590 1 ee 881i 1, 1,282,835) 1,531.813) 2,089,256) 1,746,290! 2,184 

Fa — paecgecnesnccssesescoseeshed oe m. =: 1,319,133) 1,336,428! 1,600,568! 1,484,864| 1,6 8,802! 1,707, a 1,835,725 /2,000, 986 | 1,045,874 /1,989,948' 2,015,58b 

> a la al 1,603,075 | 1,200,421/1,610,089) ww. ..f eee seeessl | bese seuek sted sesee acti 
He St. 1. L. Alt. & * H. Main Line 

— - .  *- ecsecevcssseceses pecessoond (195 59,757; 66,728) 71,12 70,26 63,210| 69,169} 92,868) 105,648| 114,229} 116,682; 100,968 
a 800 Aees wece.; sesevecsesouse (195 ») 06,922; 108,988) 113,518) 108,434 95,847; 105,837) 138,153) 150,727 .706)| 143,881 116,696 

i i heuéagecensoons neccesenses te m.) Hoy td ety Peace 137, 118,226) 114,856} 113,774) 116,782) 121,799) 110,148; 100,392 

é ot. Jee Alton & T. H. Brarches— 2 ‘ i: Pa 

q banbeuescocnescscessnsunckeoll 48,445; 44,204) 44,887; 41,331 37,163, 31,736) 37,778; 48,764; 55,216) 63,786 52.46 

4 1880. monectonsnn bebneesd (71 to 121 m.) 56,21 54,750 A476 ,028 082 370 ,924 032 67,589! 77,982 72,074 

| a. iereides viene oneosedeiell 71,148} 64,186) 68,565) 64,110} 48,995) 51,540 62,563) 65,500 780} 62,152 

5 ied a ee 64,680 55,180 73,621 e@eeeeri  «#® eeert j## #848 . . eeeeee eeeeee eeree @eeever 

st. ~ OE Iron Mt. & Séiithern— 

é i cténcpeoutinioend aesesevécced 834,029; 339,161) 353,147) 318,196 ,641} 281,92u - 166} 403,816) 591,075) 724,713 ’ 

; Siséen. nectanetdindhecibsekl (686m 555,988} 490,195) 451,560) 408,241] 349,053 454 565,869! 671,219) 688,365) 632,052 

4 1881. brebeestas seokana = (086 to 718 m 30 570,957, 560,791) 704,002! 546, 79,075, 474,302 533" ais 644,386 ,400| *719,289) *687,280 

€ SU canis creck coches (718 to 723 m:)..| 516.370} 601,127} 585/008! ....-| “ieee Sdscal’  teeeea isd alae saree 

Es; St. Lovis & San Frarcisco— 

& SE cht lo ce cucndsanee (327 to 492 m.)..) 78,823) 85,679) 92,878) 81, 89,019] 88,418] 126,607) 186,711) 202.210) 221,082) 203,276 

+f SM cocceces pecscccees a | 0 587 m.)..}| 198,091 948] 193.146 176,164) 167,664, 173. 213,297; 259,9 280,873) 328,194, 290,320 

is aoe ienveenees ileesspieel (507 to 66 m.).. ay Sry ay = 269; oe 274,086 | 252,889) 9281,862) 275,653) 306,106) 276,556 
=  - |. qa 2° 202222 20220022002 0620000065 m. . , ’ 7 , @eeee . . @eerees eee . e* ** @eetee eeeeeot oe eee 
: St. Pai Minn. &Manitoba.— e | | 

— |.  « | Gt eseescccesceessaven 63 to WR cach nist  docddedal - dnestnes 239, 268,657 190,849] 241,339) 188,940 225,054) 291,202) 226,695 

i 1880 PEESEOLN EM ee (656 to 855 m.)..| 180, 137,645| 261,797) 333,014] 281,899 . 272,089) 232,579 274,188) 345,057; 300,675 

: ORR penaneseonsencesinete m.)..| 254,187) 159,482} 820,062) 425, 882,642! 405,322] 887,488) 414,954) 485,736) 605,708; 508, 

$ 1882. . siete Sseeese «++. (912 m. Joe 461 418,358 531,004 eee @eeeee! 88088 eee eee: @eeces| jjjses0eccef $$ 202808 

a Scioto ‘Valley— : oni on 

— .----- > ee ecgnenscouseasinala m.)..| 21,9 20,351 ; 20,452 648) 21,875 . 32,384, ’ ’ 

: 1sst paecadousehnasevesned (100 to 127m.)..| 21,712) 22,917) 28,816) 26,407] 26,969; 38,234) 38,319 290, 51,241) 47,97 43,117 

Sees Fs eee teseseeteseeeees m.) . 34,206 33,99 39,5€9 @eeres Hooe-es @eeees|, eeeeeeh eee eee |  @eese f eeccce ser =* 

4 Senne & Pacific— al 

BBO. ........00000 vader. (444 to 700 m.)..| 245,785] 219,165) 215,070) 174,177/ 141,083| 153,066] 195,711 36.078 266,570} 308, 812.184 
— peseosneecesse of Rey to 1,055 m.)..; 281,176) 260,781 319, 928) 280,347} 267,443! 264,204} 320,466) ene $87,117) 403,570! 357,724 
1862*,....... -...... \l4 to 1,230 m.).. $10,785) 255,644) 332;911; ...... Maa eaesodl tenses cdi. Subbed’. ““ebeeneh 7 aeeenn 
oo Wabash St. Loiiis 3 ‘& Apr 4 85001 920.451 90, 8,95011,501,203} 1,181,787 
—  . ~~ i debvcetes 479 m. 70,7 978,629! 892,025) 918,773 1,066,742'1.189,478] 1 501,203) 1,°31,7 

a barca (3, 479 t ) 3,350 m.)..| 811,617] 818,922 1,119,591) 1,023,482) 1,144.66! | 1 308; vee, ? 131.751|1,542'838) | “490/028 1,396,300} 1,399,555} 

adieeah poke wet Om ). |1,229:965'1.134.768'1'815'775) MES Gk hee tbh Gene eee. coe ee 

ecatur & Springhes: 
And 66 miles of canal. 180 miles additl Ona. - 


; Approximate =e 


+ Including Ohio Division and Indianapolis D 
$ first six months are based on 593 miles—remainder of year on 909 miler, q 


Including earnings of Ohig Division, 





